Noftn  Uaiwi.ua  State  uorary 
Raleigh 


ANNUAL  REPORT 


OF  THE 


INSURANCE  COMMISSIONER 


OF  THE 


JAMES  R.  YOUNG,  INSURANCE  COMMISSIONER 


RALEIGH 

Edwards  &  Broughton  Printing  Co.,  State  Printers 
1913 


Raleigh 


ANNUAL  REPORT 

ft* 


INSURANCE  COMMISSIONER 


STATE  OF  NORTH  CAROLINA 


FOR  THE 


YEAR  ENDING  APRIL  I,  1913 


PART  ONE 


JAMES  R.  YOUNG,  INSURANCE  COMMISSIONER 


RALEIGH 

Edwards  &  Broughton  Printing  Co.,  State  Printers 
1913 


TABLE  OF  CONTENTS 


PART  ONE. 


PAGE 


Commissioner's  Report  and  Comments   3-30 

Statistical  Tables — 

Life  Companies    I-XXII 

Mutual  Life  Assessment  Companies   XX-XXV 

Accident,  Casualty,  Fidelity,  and  Surety  Companies  XXVII-XLVII 

Fraternal  Orders    L-LV 

Detailed  Statement — 

Life  Companies    4-240 

Life  Assessment  Companies   242-261 

Fidelity  and  Casualty  Companies   264-421 

Live  Stock  Companies   424-429 

Fraternal  Orders    432-534 


(See  end  of  Volume  for  Index  to  Companies.) 


Digitized  by  the  Internet  Archive 
in  2013 


http://archive.org/details/annualreportofin1913nort 


INSURANCE  COMMISSIONER'S  REPORT. 


State  of  North  Carolina, 

Insurance  Department, 

Raleigh,  April  1,  1913. 

To  His  Excellency,  Locke  Craig, 

4  Governor  of  North  Carolina. 

Dear  Sir: — As  Insurance  Commissioner,  it  becomes  my  duty  to 
submit  to  you,  as  required  by  law,  a  report  of  the  Insurance  Depart- 
ment, embodying  a  statement  of  the  work  for  the  past  year,  as  well  as 
the  condition  of  all  companies  and  associations  supervised  by  the 
Commissioner  as  they  appear  from  the  reports  filed  with  him.  The 
report  filed  herewith  covers  the  fiscal  year  ending  April  1,  1913. 

DEPARTMENT. 

The  Department  was  organized  in  1899,  and  has  gradually  in- 
creased in  size  and  value.  The  most  important  work  of  the  Depart- 
ment is  the  supervision  required  to  be  exercised  over  all  classes  of 
companies,  associations,  and  orders  doing  or  attempting  to  do  an  in- 
surance business  in  this  State.  The  value  of  this  supervision  when 
properly  exercised  can  hardly  be  estimated,  and  it  is  accepted  that 
the  supervision  exercised  by  the  Commissioner  has  increased  with  the 
importance  and  volume  of  the  insurance  business  of  the  State  and  has 
accomplished  good  results  for  the  citizens  of  the  State. 

REVENUE. 

The  revenue  collected  and  paid  into  the  State  Treasury  by  this 
Department  has  greatly  increased  each  year,  until  there  was  collected 
and  paid  in  for  the  past  fiscal  year  $319,389.67,  an  increase  of 
$34,349.17  over  the  amount  collected  for  the  preceding  year 
($285,040.50). 

The  gradual  increase  of  the  revenues  collected  from  insurance  com- 
panies through  this  Department  and  paid  into  the  State  Treasury  is 
more  clearly  shown  by  a  comparison  with  the  amount  ($84,879.28) 
collected  for  the  fiscal  year  ending  April  1,  1899,  the  fiscal  year  prior 
to  the  formation  of  the  Department. 

As  has  been  stated  frequently  by  the  Insurance  Commissioner  in 
his  reports  and  recommendations,  he  has  not  undertaken  to  run  the 
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Department  for  revenue.  The  Commissioner  and  those  who  have 
had  occasion  to  look  into  the  matter  are  satisfied  that  more  good  is 
accomplished  for  the  State  and  her  citizens  by  a  proper  supervision 
of  the  business  than  by  the  collection  of  taxes ;  but  it  is  of  interest  to 
note  the  amounts  collected  by  the  Department  and  paid  into  the  State 
Treasury  each  year  since  its  formation,  as  follows : 

For  the  fiscal  year  1899-00  $  91,973.49 

For  the  fiscal  year  1900-01   91,072.92 

For  the  fiscal  year  1901-02   132,034.03 

For  the  fiscal  year  1902-03   153,667.12 

For  the  fiscal  year  1903-04   174,633.60 

For  the  fiscal  year  1904-05   197,402.23 

For  the  fiscal  year  1905-06   205,124.07 

For  the  fiscal  year  1906-07   215,331.56 

For  the  fiscal  year  1907-08   224,6S0.58 

For  the  fiscal  year  1908-09    234,469.63 

For  the  fiscal  year  1909-10   246,566.89 

For  the  fiscal  year  1910-11   270,300.08 

For  the  fiscal  year  1911-12   285,040.50 

For  the  fiscal  year  1912-13   319,389.67 

Total  $2,841,686.42 

It  is  also  worthy  of  note  that  one  of  the  advantages  of  the  Depart- 
ment has  been  in  collecting  and  paying  into  the  Treasury  over  $200,- 
000,  which,  under  the  old  law,  would  have  gone  to  the  Secretary  of 
State  as  fees  or  compensation  for  the  supervision  of  insurance  com- 
panies alone.  This  is  an  annual  saving  of  more  than  the  total  cost  of 
the  Department,  including  all  salaries  and  other  expenses. 

COMPANIES  ADMITTED. 

The  following  companies  and  associations  were  admitted  to  do  busi- 
ness in  the  -State  during  the  year : 

LIFE. 

Atlantic  Life  New  England  Mutual 

Durham  Mutual  Fife  Pan-American 
Missouri  State 

FIRE. 

Aheille  Connecticut 
Boston  Equitable  Fire  and  Marine 

Calumet  First  Bulgarian 

Colonial  Underwriters  First  Reinsurance 

Commercial  Union  of  X.  Y.  Granite  State 
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Hardware  Mutual 
Imperial 

Indiana  Lumbermen's  Mutual 
Insurance  Co.  of  State  of  Pa. 
Jefferson 

Lumbermen's  Mutual 
Lumber  Mutual 


Mechanics  and  Traders 
Newark 
Nord-Deutsch 
Old  Colony 

Pennsylvania  Lumbermen's 
Sterling 

Sun  Underwriters 
Yorkshire 


MISCELLANEOUS. 

JEtna  Accident  and  Liability  Philadelphia  Life  (Accident) 

American  Automobile  Reliance  Life  (Accident) 

American  National  Life  (Accident)      Raleigh  Savings  Bank  and  Trust  Co. 

Equitable  Surety  States  Trust  Co. 

New  Bern  Banking  and  Trust  Co.        State  Mutual  Casualty 

FRATERXALS. 

Citizens  Mutual  Burial  Brothers  and  Sisters  Grand  Union 

Order  Golden  Seal 

LIVE  STOCK. 

National  Live  Stock 


STOPPED  BUSINESS. 


The  following  companies  or  associations  either  did  not  renew  their 
license  at  the  close  of  the  year  1912,  or  ceased  to  do  business  in  the 
State  during  the  past  year : 


LIFE. 


American  National 
Greensboro  ( merged ) 
Hartford 


Puritan  Life 

Security  Life  and  Accident  (merged) 
South  Atlantic  (merged) 


FIRE. 


American  Union 
Duquesne  Underwriters 
Central  National 
Empire  City 
Franklin  of  D.  C. 
Interstate 


Jefferson 

Monongahela  Underwriters 

Richmond 

Seaboard 

Sovereign 

Western  and  Atlantic 


MISCELLANEOUS. 


American  Automobile 
Carolina  Title 
Colonial  Casualty 
Edgecombe  Mutual  Hail 
Empire  State  Surety 


Pennsylvania  Casualty 
Ridgley  Protective 
Southwestern  Surety 
State  Mutual  Casualty 
State  Trust  Co. 
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ASSESSMENT  LIFE. 


American  Life  and  Benefit 

Carolina  Mutual 

Durham  Mutual  Protective 


Twin  City  Mutual  Life 
Upright  Mutual 
Wachovia  Mutual  Life 


FEATERNALS. 

Benevolent  and  Charitable  Bros.         Golden  Rule  Benevolent 
Fraternal  Life  and  Accident  Knights  of  the  Loyal  Guard 

Gate  City  Life  and  Health  Citizens  Mutual  Burial 

Grand  United  Order  St.  Luke 

LIVE  STOCK. 

American  Live  Stock 


COMPANIES  LICENSED. 

The  following  companies  were  admitted  to  do  business  in  the  State 
under  the  general  insurance  laws,  where  they  had  not  been  already 
admitted,  and  were  licensed  for  the  year  ending  April  1,  1913  : 

LIFE   (LEGAL  RESERVE). 


iEtna  Life 

Atlantic  Life 

American  National 

Connecticut  Mutual  Life 

Columbian  National  Life 

Durham  Mutual  Life 

Equitable  Life  Assurance 

Fidelity  Mutual  Life 

Gate  City  Life  and  Health 

Germania  Life 

Home  Life  of  New  York 

Jefferson  Standard  Life 

LaFayette  Mutual  Life 

Life  Insurance  Company  of  Va. 

Manhattan  Life 

Maryland  Life 

Massachusetts  Mutual  Life 

Meridian  Life 

Metropolitan  Life 

Michigan  Mutual  Life 

Missouri  State  Life 

Mutual  Benefit  of  Newark 

Mutual  Life  of  N.  Y. 


National  Life  of  America 
National  Life  of  Vermont 
New  York  Life 
Northwestern  Mutual  Life 
North  State  Life 
New  England  Mutual  Life 
Pacific  Mutual  Life 
Pan-American  Life 
Penn  Mutual  Life 
Philadelphia  Life 
Phoenix  Mutual  Life 
Pittsburg  Life  and  Trust 
Provident  Life  and  Trust 
Prudential  of  America 
Reliance  Life 
Reserve  Loan  Life 
Security  Mutual  Life 
Southern  Life  and  Trust 
State  Mutual  of  Massachusetts 
State  Life  of  Indiana 
Travelers  Life 
Union  Central  Life 
Volunter  State  Life 
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LIFE  (ASSESSMENT). 


Afro- American  Mutual 

Catawba  Mutual  Life  and  Health 

Dixie  Mutual 

Eastern  Relief  Association 
Family  Record  Mutual 
International  Mutual 
Merchants  Life  Association 


Aachen  and  Munich 

Abeille 

iEtna 

Agricultural 

American  of  Newark 

American  Central,  St.  Louis 

American  Home 

American  Union 

Alliance 

Atlantic 

Atlantic  National 
Atlas 

Balkan  National 
Boston  Fire 
British- America 
Cabarrus  Mutual 
Caledonian 
Calumet 
Camden 
Carolina 
Century 

Central  National 

Citizens,  of  Charlestown,  W.  Va. 

Citizens  of  Missouri 

City  of  New  York 

Cologne  Reinsurance 

Colonial  Underwriters 

Columbia 

Commercial  Union  of  London,  Eng. 

Commercial  Union  of  N.  Y. 

Commonwealth 

Connecticut 

Continental 

County 

Davidson  County  Mutual 
Dixie 

Duquesne  Underwriters 
Empire  City 

Equitable  Fire  and  Marine 


Mountain  City  Mutual 

N.  C.  Mutual  and  Provident 

N.  C.  Burial  Association 

Peoples  Mutual  Benevolent  Assn. 

Toilers  Mutual 

Wachovia  Mutual  Life 

FIRE. 

Equitable  of  South  Carolina 
Exchange  Underwriters  Agency 
Farmers  Mutual 

Farmers  Mutual  of  Edgecombe  Co. 

Fidelity-Phenix 

Fidelity  Underwriters 

First  Bulgarian 

First  Reinsurance  Co, 

Fire  Association  of  Philadelphia 

Fire  Reassurance 

Firemen's  Fund 

Firemen's  of  Newark 

First  Russian 

Franklin  D.  C. 

Franklin  of  Pa. 

Frankona  Reinsurance 

Gaston  County  Farmers  Mutual 

Georgia  Home 

German  Alliance 

German-American 

Germania 

Girard  Fire  and  Marine 
Glens  Falls 
Globe  and  Rutgers 
Globe  Underwriters 
Granite  State 
Hamburg-Bremen 
Hanover 

Hardware  Mutual  Fire 
Hartford 

Home  of  New  York 
Imperial 

Indiana  Lumbermen's  Mutual 
Insurance  Co.  of  North  America 
Insurance  Co.  of  State  of  Pa. 
International 
Jakor  Insurance  Co. 
Jefferson 

Liverpool  and  London  and  Globe 
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London  Assurance 
London  and  Lancashire 
Lumber 

Lumber  Mutual 

Lumber  Underwriters 

Lumbermen's  Mutual 

Mecklenburg  Farmers  Mutual 

Mechanics  and  Traders 

Millers  Mutual  of  Pennsylvania 

Milwaukee  Mechanics 

Minerva  Retrocession  and  Reins.  Co. 

Monongahela  Underwriters 

Moscow 

Munich  Reinsurance 

National 

National  Union 

Nationale  of  Paris 

Newark  Fire 

New  Brunswick 

New  Hampshire 

New  Jersey  Fire 

New  York  Underwriters  Agency 

Niagara 

Nord-Deutsch 

North  British  and  Mercantile.  London 

North  British  and  Mercantile,  N.  Y. 

North  Carolina  Home 

Northern  Assurance 

Northern  Insurance 

Northern  of  Moscow 

North  River 

Northwestern  National 

Norwich  Union 

Old  Colony 

Orient 

Penn.  Lumbermen's  Mutual 
Phenix  Fire 
Palatine  of  London 
Pelican  Assurance 
Pennsylvania 

Petersburg  Savings  and  Insurance 

Peoples  National 

Philadelphia  Underwriters 

Phoenix  of  Hartford 

Phoenix  of  London 

Piedmont 

Providence-Washington 


Prussian  National 
Queen  of  America 
Rhode  Island 

Rochester  German  Underwriters 
Rossia 

Rowan  Mutual 

Royal  Limited 

Royal  Exchange  Assurance 

Russian  Reinsurance 

Saint  Paul  Fire  and  Marine 

Salamandra 

Scottish  Union  and  National 

Security  Insurance 

Skandia 

Southern  Stock 

Southern  Underwriters 

South  German  Reinsurance 

Sovereign 

Springfield  Fire  and  Marine 

Standard 

State  Assurance 

Sterling  Fire 

Stuyvesant 

Sun  Insurance  Office 

Sun  Underwriters  Agency 

Svea  Fire  and  Life 

Swiss  National 

Swiss  Reinsurance 

Teuton  ia 

Underwriters  of  Rocky  Mount 
Underwriters  of  Greensboro 
Union  of  Paris 

Union  County  Farmers  Mutual 

Union  and  Phenix  Espagnol 

United  Firemen 

United  States 

United  States  Lloyds 

Virginia  Fire  and  Marine 

Virginia  State 

Warsaw  Fire 

Westchester 

Western  and  Atlantic 

Western  Assurance 

Western  cf  Pittsburg 

Williamsburg  City 

Yorkshire 


MISCELLANEOUS. 


iEtna  Accident  and  Liability  Co. 
JEtna  Life  (Accident) 


American  Automobile  Co. 
American  Bonding 
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American  Credit  Indemnity 

American  National  Life  (Accident) 

American  Surety 

American  Trust 

Business  Men's  Casualty  Co. 

Carolina  Title 

Colonial  Casualty 

Columbian  National  Life  (Accident) 

Continental  Casualty 

Edgecombe  Mutual  Hail 

Empire  State  Surety 

Employers'  Indemnity 

Employers'  Liability 

Equitable  Surety  Co. 

Fidelity  and  Casualty 

Fidelity  and  Deposit 

General  Accident 

Hartford  Steam-boiler 

Illinois  Surety 

Lloyds  Plate-glass 

London  Guarantee  and  Accident 

Maryland  Casualty 

Maryland  Motor  Car 

Massachusetts  Bonding  and  Ins. 

Metropolitan  Casualty 

National  Casualty 


National  Surety 

New  Bern  Banking  and  Trust  Co. 

New  England  Casualty  Co. 

New  York  Plate-glass 

North  American  Accident 

Ocean  Accident  and  Guarantee 

Pacific  Mutual  Life  (Accident) 

Pennsylvania  Casualty 

Philadelphia  Life  (Accident  Dept.) 

Preferred  Accident 

Provident  Life  and  Accident 

Prudential  Casualty 

Reliance  Life  (Accident) 

Raleigh  Savings  Bank  and  Trust  Co. 

Royal  Indemnity  Co. 

Southwestern  Surety  Co. 

Standard  Accident 

State  Mutual  Casualty  Co. 

States  Trust  Co. 

Title  Guaranty  and  Surety 

Travelers  (Accident) 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

United  States  Health  and  Accident 

Wachovia  Bank  and  Trust 


FRATERNAL  ORDERS. 


A.  C.  L.  Relief  Department 
Benevolent  and  Charitable  Brothers 
Ben  Hur,  Supreme  Tribe 
Brothers'  and  Sisters'  Aid  Society 
Brothers'  and  Sisters'  Grand  Union 
G.  U. 

Brothers'  and  Sisters'  Union  of  Amer- 
ica 

Citizens  Mutual  Burial 
District  Household  of  Ruth,  No.  10 
Eastern  Star  Benevolent  Fund 
Farmers  Fraternal  Life 
Fraternal  Mystic  Circle  Supreme  Rul- 
ing 

Funeral  Benefit  Association  of  U.  S. 
Golden  Rule  Benevolent 
Grand  Aerie,  Fraternal  Order  of 
Eagles 

Grand  United  Order  of  the  Sons  and 

Daughters  of  Peace 
Grand  United  Order  of  Brothers  and 

Sisters  of  Love  and  Charity 
Grand  United  Order  O.  F.  (colored) 
G.  U.  O.  St.  Luke 


Home  Fraternal  and  Benefit  Society 
Household  of  David 
Imperial  Mutual  Life  and  Health 
Improved  Order  Heptasophs 
Independent  Order  Good  Samaritans, 
No.  1 

Independent  Order  of  J.  R.  Giddings 

and  Jollifee  Union 
Independent  Order  St.  Luke 
Independent  Order  Good  Samaritans 

and  Daughters  of  Samaria 
Independent  Order  of  True  Reformers 

of  N.  C. 
Jr.  O.  U.  A.  M. 
Knights  of  Columbus 
Knights  of  Gideon  Mutual  Society 
Knights  of  Guiding  Star  of  the  East 
Knights  of  Honor 
Knights  of  Pythias,  Supreme  Lodge 
Knights  of  Pythias  (colored) 
Knights  of  the  Maccabees  of  the  World 
Ladies  of  the  Maccabees  of  the  World 
Lincoln  Benefit  Society 
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Masonic  Benefit  Fund  (colored) 
Masonic  Mutual  Life 
Modern  Brotherhood  of  America 
Modern  Woodmen  of  America 
Mutual  Life  and  Indemnity 
National  Union 
Order  of  the  Golden  Seal 
Order  United  Commercial  Travelers 
Patriotic  Order  Sons  of  America 
Peoples  Home  and  Charitable  Associa- 
tion 

Peoples  Independent  Order  True  Re- 
formers 


Raleigh  Union  Society 

Royal  Arcanum 

Royal  Fraternal  Association 

Royal  Knights  King  David 

United  Order  J.  R.  Giddings  and  Jol- 

lifee  Union 
United  American  Brotherhood 
United  Church  Benevolent  Society 
Winston  Industrial  Association 
Wise  Men  of  N.  C. 
Woodmen  Circle  Supreme  Forest 
Woodmen  of  the  World,  Sovereign 

Camp 


LIVE-STOCK  COMPANIES. 

American  Live  Stock  National  Live  Stock 

Atlantic  Horse  Southern  Live  Stock 

CHARTERS. 

Under  the  law  enacted  several  years  ago,  all  charters  for  insurance 
companies  and  associations  are  now  issued  by  the  Honorable  Secretary 
of  State  upon  the  approval  of  the  Insurance  Commissioner.  This 
not  only  saves  considerable  time  to  the  Legislature  and  expense  in  its 
work,  but  subjects  all  charters  to  the  critical  examination  of  the  official 
who  is  presumed  to  have  the  technical  knowledge  of  the  insurance 
business.  In  accordance  with  the  recommendations  of  the  Insurance 
Commissioner,  the  last  General  Assembly  provided  that  hereafter  all 
mutual  or  assessment  associations  and  societies  chartered  and  organ- 
ized in  the  State  shall,  before  being  licensed,  deposit  with  the  In- 
surance Department  securities  for  the  protection  of  the  citizens  of  the 
State  who  may  be  induced  to  patronize  them.  This  was  a  proper  and 
needed  provision  of  law,  and  means  much  for  the  protection  of  the 
class  of  our  citizens  who  invest  in  these  associations  and  societies. 

During  the  year  the  Commissioner  has  examined,  approved,  and 
certified  to  the  Honorable  Secretary  of  State  articles  of  incorporation 
for  the  following  companies  and  associations : 

MISCELLANEOUS. 

States  Trust  Company. 

FRATERNAL  ORDERS. 

Citizens  Mutual  Burial  Association. 

Southern  Mutual  Association  of  Colored  Railway  Employees. 
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VIOLATIONS. 

Our  insurance  laws  are  to  protect  the  citizens  of  the  State  by  keep- 
ing out  all  insurance  companies,  associations,  or  orders  that  are  not 
properly  organized  and  conducted,  and  also  to  supervise  all  companies 
entering  the  State  and  doing  business  therein.  Under  our  laws,  no 
company,  association,  or  order,  no  matter  where  organized  or  how 
small  a  contract  it  carries,  can  do  business  in  this  State  until  licensed 
by  the  Insurance  Commissioner.  The  law  also  requires  not  only  that 
companies  shall  be  licensed,  but  that  each  and  every  person  represent- 
ing them  in  any  capacity  as  agent  shall  also  have  a  license  as  such 
agent  from  the  Insurance  Commissioner.  In  this  way  the  citizens 
of  the  State  are  not  only  protected  by  keeping  out  "fake"  companies 
and  those  conducted  upon  improper  lines,  but  by  the  fact  that  it  can 
be  shown  that  each  agent  is  connected  with  and  really  represents  the 
company  in  whose  behalf  he  is  dealing  with  our  citizens.  In  this  way 
the  company  can  be  connected  with  and  made  responsible  for  its 
agents'  acts  and  dealings  with  the  citizens  of  the  State. 

The  Commissioner  is  charged  with  looking  after  all  violations  of  the 
insurance  laws,  and  his  activity  in  this  respect  has  been  of  service  to 
the  citizens  of  the  State,  as  there  has  been  a  decrease,  even  during  the 
past  year,  in  the  amount  of  insurance  placed  in  unlicensed  companies. 

It  is  indeed  surprising  that  some  of  our  citizens  and  good  business 
men  continue  to  patronize  these  unlicensed  companies,  being  misled 
by  the  plausible  circulars  with  which  they  flood  the  mails.  The  fasci- 
nation for  placing  insurance  in  these  unlicensed  and  unknown  com- 
panies, and,  in  many  cases  worthless  and  fraudulent  concerns,  is 
amazing.  The  majority  of  those  inquired  about  of  the  Commissioner 
are  of  the  latter  class,  and  could  not  be  licensed  because  their  contracts 
would  be  worthless  and  afford  no  protection.  Even  if  solvent,  their 
contracts  are  under  our  law  null  and  void  and  not  enforcible  in  our 
courts.  There  is  no  intention  upon  the  part  of  the  law  to  curtail  the 
right  of  liberty  of  any  citizen,  but  only  to  provide  for  his  protection ; 
for  any  one  patronizing  an  unlicensed  company  or  association  may  be 
sure  that  the  company  or  association  that  will  withhold  from  his  State 
legal  licenses  and  taxes  will  when  an  opportunity  offers  not  hesitate 
to  rob  him. 

In  an  attempt  to  strike  at  the  root  of  this  violation  of  our  law,  there 
was  introduced  into  our  last  General  Assembly,  at  the  suggestion  of 
the  Insurance  Commissioner,  a  bill  requiring  any  citizen  of  the  State 
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using  an  unlicensed  company  to  take  out  of  his  premium  five  per 
centum  and  pay  to  the  State.  This  struck  at  the  attempt  of  unlicensed 
companies  to  evade  the  payment  of  taxes  levied  by  our  State,  and 
while  it  was  not  enacted  into  law,  yet  it  served  notice  upon  them  that 
there  was  a  way  to  collect  the  taxes  and  to  a  large  extent  accomplished 
its  purpose,  as  between  fifteen  and  twenty  companies  have  entered  the 
State  legally  since  the  Legislature  adjourned. 

It  is  the  duty  of  the  Insurance  Commissioner  to  look  after  and 
prosecute  all  violations  of  the  insurance  laws,  and,  recognizing  this 
responsibility,  the  Commissioner  has  endeavored  to  keep  up  not  only 
with  the  violations  by  insurance  companies  and  their  agents,  but  by 
citizens  of  the  State,  and  believes  in  this  way  the  Department  has 
been  of  great  service  to  the  State  and  her  citizens. 

INVESTIGATION  OF  FIRES. 

The  immense  fire  waste  in  this  country,  and  the  fact  that  it  is  shown 
to  be  very  much  larger  in  the  United  States  than  in  European  coun- 
tries, has  been  brought  to  the  attention  of  the  public  and  met  with  con- 
siderable interest,  especially  within  the  last  year  or  two.  This  has 
been  of  value  to  the  Commissioner  in  his  work  as  Fire  Marshal  for 
the  State.  In  some  States  the  Fire  Marshal  is  a  separate  officer  and 
has  charge  of  a  separate  department  ;  but  in  North  Carolina  the 
Insurance  Commissioner  is  ex  officio  Fire  Marshal  for  the  State  and 
required  to  perform  the  duties  incident  to  this  work.  It  is  his  duty 
to  receive  reports  of  and  keep  a  record  of  all  the  fires  in  the  State, 
and,  where  the  evidence  justifies,  to  have  a  vigorous  prosecution  con- 
ducted. Since  the  enactment  of  the  Fire  Marshal  Law  in  1899  the 
Commissioner  has  conducted  many  prosecutions  and  obtained  the  con- 
viction of  140  persons  who  were  guilty  of  burning.  This  has  been 
of  considerable  benefit  to  the  State  and  her  citizens,  as  only  about  one- 
half  of  the  property  of  the  State  is  covered  by  insurance.  Of  course, 
there  are  many  causes  that  produce  fires,  and  the  Commissioner  has 
endeavored  not  only  to  follow  up  with  thorough  investigations  and 
vigorous  prosecutions  all  suspicious  fires,  but  has  tried  during  the  past 
year  to  give  extra  attention  to  the  matter  of  the  erection  and  inspection 
of  buildings. 

While  there  have  been  many  suspicious  fires,  calling  for  investiga- 
tions during  the  past  year  and  quite  a  number  of  prosecutions  necessi- 
tating the  attendance  of  deputies  upon  different  courts,  the  Commis- 
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sioner  is  still  having  considerable  inspection  work  done.  Whenever 
there  is  no  special  fire  to  be  investigated,  the  Commissioner  has  his 
deputies  to  inspect  the  different  cities  and  thus  to  personally  learn 
their  real  condition  and  see  how  well  the  local  officers  are  keeping  up 
on  this  work.  When  their  reports  are  filed,  the  Commissioner  then 
takes  the  conditions  up  with  the  authorities  in  the  different  cities  and 
towns  and  works  for  good  results.  In  this  work  the  Commissioner  is 
still  using  Deputies  W.  A.  Scott  and  F.  M.  Jordan,  and  takes  pleasure 
in  commending  them  and  the  efficient  manner  in  which  they  are  doing 
their  work. 

In  spite  of  all  the  efforts  put  forth,  the  loss  of  life  and  property  in 
the  State  continues  heavy.  Of  course,  the  work  being  done  in  prose- 
cuting persons  suspected  of  burning,  as  well  as  in  bringing  about  the 
erection  of  better  buildings  and  proper  care  of  all  buildings,  will  in  the 
end  tell  upon  the  fire  waste  and  reduce  it.  From  the  character  of  the 
work  and  the  impossibility  of  bringing  about  at  once  all  proper  and 
necessary  improvements,  the  good  results  will  come  slowly,  but  it  is 
hoped  none  the  less  surely.  It  is  very  noticeable  that  the  extra  heavy 
fire  losses  have  been  largely  in  cities  and  towns  that  carelessly  and  in 
some  cases  hardly  at  all  enforce  our  admirable  building  and  inspec- 
tion laws. 

The  expense  of  the  investigation  of  fires  and  the  enforcement  of  the 
fire  waste  or  building  law  is  paid  from  a  special  fund  levied  upon 
premiums  received  by  fire  insurance  companies  doing  business  in  the 
State,  and  this  part  of  the  work  is  conducted  at  no  cost  to  the  State. 
During  the  past  year  there  have  been  collected  for  this  fund  $6,721.68, 
and  expended,  in  accordance  with  the  provisions  of  the  law,  $6,280.18, 
as  follows : 


Salaries  „ .  .$3,305.04 

Traveling  and  other  expenses  ". .  2,385.39 

Expenses  of  courts  and  attorneys   589.75 


Total  $6,2S0.1S 
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RECOMMENDATIONS. 

In  compliance  with  the  law,  I  had  the  honor  to  submit  to  the  last 
General  Assembly,  through  your  Excellency,  the  following  statement 
and  recommendations : 

State  of  North  Carolina, 

Insurance  Department, 
Raleigh,  January  18,  1913. 

To  His  Excellency,  Locke  Craig, 

Governor  of  North  Carolina. 

Sir  : — Section  463S  of  the  Revisal  of  1905  of  North  Carolina  reads  as 
follows : 

"It  shall  be  the  duty  of  the  Insurance  Commissioner  from  time  to  time  to 
report  to  the  General  Assembly  any  change  which  in  his  opinion  should  be  made 
in  the  laws  relating  to  insurance  and  other  subjects  appertaining  to  his  Depart- 
ment. And  he  shall,  on  or  before  the  first  day  of  February  of  each  year  in 
which  the  General  Assembly  is  in  session,  make  to  the  Governor  the  recom- 
mendations called  for  in  this  section,  to  be  transmitted  to  the  General  Assem- 
bly, with  the  last  annual  report  of  this  Department,  including  receipts  and 
disbursements ;  and  five  hundred  copies  for  the  use  of  the  Commissioner,  and 
the  usual  number  for  the  use  of  the  General  Assembly,  shall  be  printed  by  the 
Public  Printer." 

In  obedience  to  this  law,  I  take  pleasure  in  submitting  to  you  for  your 
consideration  and  to  be  transmitted  to  the  General  Assembly  the  following 
statement  and  suggestions : 

STATEMENT. 

The  work  of  the  Insurance  Department  is  known,  and  makes  unnecessary 
a  general  statement.  While  time  and  space  would  forbid  a  full  statement 
in  detail,  the  Commissioner  feels  that  several  matters  should  be  clearly 
stated  to  your  honorable  body. 

Prior  to  1899  the  supervision  of  the  insurance  companies  in  this  State  was 
under  the  Secretary  of  State.  On  coming  in  control  of  the  Legislature  in 
1899,  the  Democrats  enacted  a  new  code  of  laws  governing  insurance  com- 
panies, and  also  organized  a  separate  Insurance  Department,  placing  a  Com- 
missioner in  charge,  not  only  of  the  supervision  of  companies  and  their  agents 
operating  in  the  State,  but  of  the  collection  of  all  licenses  and  taxes. 

When  the  Insurance  Department  was  established  it  was  proposed  to  put 
it  upon  the  same  basis  as  the  other  State  Departments,  but  the  Department 
has  been  embarrassed  and  its  work  hampered  because — 

1st.  Of  the  lack  of  a  suitable  place  in  which  to  house  the  Department. 
At  first  the  Department  occupied  the  room  in  the  Capitol  now  used  by  the 
Enrolling  Clerk  of  the  General  Assembly,  and  afterwards  rented  quarters  in 
the  Grimes  building,  which  has  been  removed  to  make  a  place  for  the  new 
State  Building.  The  Department  now  occupies  a  portion  of  the  small  dwell- 
ing opposite  the  Capitol,  owned  by  the  Woman's  Club. 

2d.  The  clerical  force  of  the  Department  has  never  been  adequate  for  its 
work.  Even  when  sufficient  clerical  help  was  given  at  the  meeting  of  any 
General  Assembly,  before  the  meeting  again  in  two  years  the  increase  of 
business  in  the  Department  made  the  force  insufficient. 
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3d.  Of  the  inadequate  compensation  allowed  for  the  clerical  force  of  the 
Department.  This  compensation  should  be  at  least  as  much  as  is  allowed 
employees  in  other  departments  of  the  State  doing  the  same  character  of 
work.  The  total  cost  of  the  Department  to  the  State,  including  not  only  the 
salaries  of  the  employees,  but  that  of  the  Commissioner,  amounts  to  less  than 
$15,000  per  annum. 

The  work  of  the  Department  is  naturally  divided  into  the  collection  of  reve- 
nues from  the  companies  and  associations  under  its  charge,  and  their  super- 
vision. The  collection  from  insurance  companies,  as  well  as  building  and 
loan  associations,  necessitates  the  keeping  in  the  Department,  not  only 
accounts  of  each  special  fund,  but  of  nearly  500  accounts  with  individual  com- 
panies and  associations  under  its  supervision. 

REVENUE. 

There  is  a  gradual  increase  of  about  $15,000  per  annum  in  the  revenue  col- 
lected from  insurance  companies.  Prior  to  the  formation  of  the  Department 
the  largest  amount  collected  from  this  source  in  one  year  was  $84,879.38. 
During  the  fiscal  year  ending  April  1,  1912,  the  Commissioner  paid  to  the 
State  Treasurer  $285,040.50,  which  made  the  total  amount  paid  into  the 
Treasury  to  the  beginning  of  the  present  fiscal  year  since  the  formation  of 
the  Department  $2,522,296.75.  The  collections  for  the  present  fiscal  year  from 
April  1,  1912,  to  April  1,  1913,  judging  from  the  increase  up  to  January  1, 
1913,  will  amount  to  more  than  $300,000. 

SUPERVISION. 

It  is  very  important  and  valuable  to  the  State  to  have  the  collection  of  the 
licenses  and  taxes  from  insurance  companies  above  referred  to,  but  in  the 
judgment  of  your  Commissioner,  by  far  the  most  important  work  of  the 
Department,  and  that  of  greatest  benefit  to  the  citizens  of  the  State,  is  the 
proper  supervision  of  insurance  companies,  societies,  and  orders,  as  well  as 
their  representatives  operating  in  the  State.  The  gradual  improvement  in 
the  practices  of  the  companies  and  their  agents  shows  the  work  accomplished 
in  this  respect.    This  supervision  takes  in : 

1.  The  admission  and  regulation  of  all  companies  doing  or  proposing  to  do 
any  land  of  insurance  in  the  State.  There  are  about  four  hundred  companies, 
associations,  and  societies  doing  the  following  classes  of  insurance:  Life, 
health,  accident,  casualty,  fire,  marine,  credit,  burglary,  plate-glass,  liability, 
steam  boiler,  automobile,  etc. 

2.  Fire  Marshal. — The  Commissioner  is  also  ex  officio  Fire  Marshal  and  has 
charge  of  the  investigation  of  all  suspicious  fires,  and  the  prosecution  of  those 
thought  to  be  responsible  for  the  same.  There  have  been  many  of  these 
prosecutions,  which  have  been  very  valuable  in  their  results.  The  Commis- 
sioner has  secured  the  conviction  and  punishment  of  134  persons,  and  there 
are  now  34  persons  bound  over  for  trial  to  the  Superior  Courts  of  the  State. 

3.  Building  and  Inspection  Laws. — The  Commissioner  is  charged  with  the 
enforcement  of  the  building  and  inspection  laws,  also  the  law  in  regard  to  the 
erection  of  fire-escapes  and  proper  exits  from  buildings.  This  involves,  not 
only  having  inspections  made  throughout  the  State  by  men  sent  from  the 
Department,  but  also  in  seeing  that  the  work  is  kept  up  and  the  laws 
enforced  by  the  officers  of  the  different  cities  and  towns. 
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4.  Publication  of  Statements. — The  Commissioner  is  required  to  make  an 
abstract  of  the  financial  statement  filed  with  him  by  the  different  companies 
operating  in  the  State;  to  collect  the  fees  for  the  publication  of  same  and 
bare  them  published  in  the  newspapers  of  the  State. 

5.  Firemen's  Relief  Fund. — The  Commissioner  is  also  required  to  collect 
from  insurance  companies  operating  in  the  State  the  taxes  for  the  benefit  of 
our  firemen  and  to  distribute  these  taxes  among  the  firemen  of  seventy-odd 
towns  of  the  State. 

6.  Complaints  and  Violations. — It  is  also  the  duty  of  the  Insurance  Com- 
missioner to  seek  out  and  prosecute  all  violations  of  the  insurance  law,  and 
to  look  into  all  complaints  made  to  him  by  the  citizens  of  the  State,  and  to 
give  them  such  information  as  they  may  desire  at  his  hands  in  regard  to 
companies  and  associations  under  his  supervision. 

7.  Building  and  Loan  Associations. — The  Commissioner  is  now  charged 
with  the  supervision  of  building  and  loan  associations,  and  the  great  work 
being  done  by  these  associations,  the  organization  of  new  associations  almost 
continually,  as  well  as  the  suggestion  that  these  associations  can  be  adapted 
to  and  made  of  great  benefit  to  the  farmers  of  the  State,  as  well  as  to  those 
living  in  cities  and  towns  who  have  received  their  benefits,  "makes  this  a  most 
important  part  of  the  work  of  the  Department. 

EECOM  M  EN  DAT  IONS. 

Building  mid  Clerical  Help. 

1.  Building. — The  Department  has  never  had  adequate  or  convenient  quar- 
ters, and,  during  the  whole  time  since  its  formation,  has  been  compelled  to 
do  the  best  it  could  with  quarters  not  at  all  adapted  to  its  work.  It  was  gen- 
erally thought  that  convenient  and  adequate  rooms  would  be  provided  for  the 
Department  in  the  new  State  building  now  nearing  completion,  but  it  is 
suggested  that  this  building  is  to  be  taken  up  entirely  by  other  Departments. 
Of  course,  this  is  a  matter  that  is  within  the  province  of  your  General  Assem- 
bly under  section  5010  et  seq.  of  the  Revisal,  and  will,  I  am  sure,  receive 
proper  attention.  The  Commissioner  earnestly  recommends  that  whatever 
may  be  done,  adequate  quarters,  adapted  to  the  work  of  the  Department,  be 
assigned  to  it.  A  department  collecting  and  handling  the  amount  of  funds 
annually  collected  by  this  Department  (over  $300,000)  should,  in  justice  to 
its  work  and  employees,  have  proper  quarters,  and  certainly  no  one  will 
question  but  that  the  records  of  the  Department,  becoming  more  and  more 
valuable  each  year,  should  be  kept  in  a  safe  place. 

2.  Clerical  Help. — The  Commissioner  respectfully  recommends  to  the  Gen- 
eral Assembly  that  adequate  pay  be  provided  for  the  employees  of  his  Depart- 
ment, and  that  he  be  given  the  additional  help  of  a  man  competent  to  make 
examinations  of  the  building  and  loan  associations  of  the  State,  and  also  a 
publicity  man. 

3.  Building  and  Loan  Examiner. — It  is  necessary  that  the  building  and 
loan  associations  of  the  State  should  be  examined  at  least  once  in  two  or  three 
years,  and  checked  up  oftener.  The  immense  amount  of  money  handled  by 
the  officers  of  these  associations  would  call  for  this,  and  it  cannot  be  done 
except  by  a  competent  man,  and  should  be  done  by  one  who  can  not  only 
check  up  the  associations,  but  can  render  valuable  aid  in  making  suggestions 
to  the  officers  as  to  the  manner  in  which  the  books  should  be  kept  and  the 
best  results  obtained  in  the  work. 
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4.  Publicity  Man. — The  Commissioner  lias  endeavored  for  several  years  to 
give  the  citizens  of  the  State  from  time  to  time  articles  for  newspapers,  and 
in  pamphlets  and  leaflets,  in  order  that  they  may  be  informed  as  to  this  im- 
portant business,  and  especially  that  they  should  be  taught  what  is  necessary 
to  be  done  in  order  to  stop  the  immense  amount  of  fire  waste  in  our  State. 
With  the  increasing  demands  upon  the  time  of  the  Commissioner,  he  cannot 
do  this  as  well  as  it  should  be  done,  and  suggests  to  the  Legislature  the  pro- 
priety of  giving  him  an  assistant  who  can  devote  his  time  especially  to  this 
work,  and  would  say  that  there  is  no  line  of  work  in  which  more  good  can 
be  accomplished  for  our  State  and  her  citizens  than  this. 

GENERAL. 

5.  Liquidation  Laic. — The  Commissioner  would  call  to  the  attention  of  the 
General  Assembly  a  liquidation  law  in  force  and  operating  admirably  in  the 
State  of  New  York,  under  which  any  insurance  company  or  association  found 
to  be  in  bad  condition  is  reported  to  the  proper  court  through  the  Attorney- 
General,  and  liquidation  of  the  same  placed  in  the  hands  of  the  Insurance 
Department.  This  has  resulted  in  great  good  in  New  York,  not  only  in  settling 
up  properly  corporations  of  this  character,  but  also  in  doing  so  at  the  lowest 
cost  and  loss  to  their  stockholders  and  patrons. 

6.  Agent's  Qualifications. — The  Commissioner  has  for  some  time  realized 
the  need  and  considered  the  advisability  of  having  a  qualification  by  law  for 
insurance  agents  in  the  State,  and  recommends  that  your  General  Assembly 
enact  a  law  in  regard  to  the  qualification  of  insurance  agents,  as  has  been 
done  in  other  States. 

7.  Promoters. — That  a  law  be  enacted  which  will  give  the  Commissioner 
supervision  of  all  insurance  companies  being  organized  or  promoted  in  the 
State.  Under  the  customs  that  have  sprung  up  in  different  parts  of  the 
country,  promoters  have  arisen  who  undertake  to  establish  insurance  com- 
panies, and  as  soon  as  they  reap  the  harvest  from  the  sale  of  stock,  have 
nothing  more  to  do  with  the  company.  In  this  way  many  people  are  being 
swindled  by  promoters  of  companies  before  they  get  in  a  position  where  the 
Insurance  Commissioner  has  direct  supervision  of  them.  This  law  should  be 
made  to  extend  to  promotion  and  organization  of  all  companies  under  the 
Department. 

8.  New  Laws. — It  may  be  a  question  as  to  whether  the  insurance  laws  of  the 
State  should  not  be  recodified,  and  it  might  be  well  for  your  General  Assembly 
to  appoint  a  commission  for  this  purpose;  or  perhaps,  in  view  of  the  condition 
of  the  finances  of  the  State,  to  direct  the  Attorney-General  and  the  Insurance 
Commissioner,  with  an  allowance  for  clerical  help,  to  do  this  work.  It  might 
also  be  made  their  duty  to  recommend  to  the  next  General  Assembly  such 
changes  and  additions  to  the  law  as  may  be  deemed  advisable. 

Life  Companies. 

9.  Policy  Loan  Late. — That  there  be  enacted  a  policy  loan  law,  applying  to 
all  life  insurance  policies,  providing  that  where  provisions  are  inserted  in  the 
policy  for  loans,  that  the  company  shall  have  the  option  of  sixty  days.  This 
bill  has  been  agreed  upon  by  the  National  Convention  of  Insurance  Commis- 
sioners because  of  the  injustice  during  panics  done  by  large  insurers  in 
cities  in  withdrawing  their  cash  values  for  the  purpose  of  making  loans  at  the 
prevailing  high  rates. 
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10.  Valuation  of  Policies. — That  section  4777  of  the  Revisal,  in  regard  to 
the  valuation  of  life  policies,  be  amended  and  brought  up  to  date. 

11.  Use  of  Illustrations. — That  a  law  be  enacted  similar  to  the  Massachu- 
setts law,  forbidding  the  use  of  illustrations  of  future  dividends.  A  uniform 
bill  has  been  agreed  upon  by  the  Convention  of  Insurance  Commissioners. 

12.  Antiticisting  Laic. — That  a  law  be  enacted  similar  to  the  one  recom- 
mended by  the  National  Convention  of  Insurance  Commissioners,  forbidding 
what  is  known  as  twisting  of  policies  from  one  life  insurance  company  to 
another. 

13.  Misrepresentations. — That  a  strong  law  be  passed  prohibiting  the  mis- 
representation of  policies  and  other  conditions  of  companies  by  other  com- 
panies and  their  agents. 

Assessment  Associations  and  Societies. 

The  Commissioner  believes  he  cannot  do  better  in  his  recommendations  in 
regard  to  assessment  associations  and  societies  than  to  repeat  the  recommen- 
dations made  to  the  last  General  Assembly : 

14.  "The  Commissioner  called  to  the  attention  of  the  General  Assembly  of 
1907  and  1909  the  danger  and  injustice  to  the  citizens  of  the  State  from  the 
operation  of  so  many  of  these  assessment  associations,  but  he  desires  to  empha- 
size the  matter  again,  and  recommend  that  the  citizens  of  the  State  be  pro- 
tected by  some  limitations  to  be  placed  upon  the  chartering  of  these  associa- 
tions and  societies. 

15.  "The  Commissioner  believes  that,  not  only  should  there  be  some  limita- 
tions and  conditions  placed  upon  the  charters  granted  to  these  associations, 
but  that  those  who  desire  to  promote  them  should  be  required  to  make  a 
proper  deposit  prior  to  being  granted  a  license  to  operate  in  the  State,  and 
that  this  amount  should  be  increased  from  time  to  time  in  such  a  way  as  shall 
not  be  a  burden  to  the  association,  but  shall  protect  that  class  of  our  people 
who  use  them  for  the  protection  of  their  families.  This  the  Commissioner 
considers  absolutely  necessary,  as  it  is  impossible  to  distinguish  at  first  between 
associations  and  societies  that  are  organized  by  bona  fide  citizens  with  a  proper 
purpose  and  those  that  are  organized  by  'promoters'  looking  for  salaries  and 
a  living,  which  they  are  too  often  willing  to  take  at  the  expense  of  our 
citizens." 

The  last  report  of  the  Commissioner  does  not  show  much  improvement  in 
the  conditions  referred  to  above.  In  1911  these  mutual  associations  collected 
from  members  $421,272.79  and  paid  to  their  members  only  $177,312.47,  while 
they  paid  out  for  expenses  $242,683.05.  These  associations  are  all  conducted 
upon  the  mutual  plan,  and  their  expenses  should  be  nothing  more  than  is 
necessary  to  collect  and  disburse  the  funds  for  the  benefit  of  their  members. 
These  associations  have  at  risk  in  this  State  by  our  last  report  $1,806,268.14, 
the  protection  that  they  propose  to  afford  to  our  citizens.  The  condition  in 
regard  to  many  domestic  and  small  fraternal  orders  is  not  any  better,  and 
the  same  provision  should  apply  to  them. 

.  i 

Fraternal  Orders. 

16.  Mobile  Bill. — The  Commissioner  recommends  the  enactment  of  the  Mo- 
bile or  Uniform  Bill  recently  adopted  by  the  Convention  of  Insurance  Com- 
missioners. This  bill  is  intended  to  furnish  uniform  supervision  for  fraternal 
orders.  It  will  be  necessary  to  make  some  changes  in  the  bill  to  adapt  it  to 
the  conditions  in  this  State. 
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17.  Societies. — It  will  be  necessary  to  make  some  changes  in  the  present  law 
governing  fraternal  orders  and  have  it  apply  to  societies  paying  less  than  $300 
in  benefits ;  while  the  Mobile  Bill,  if  adopted,  applies  only  to  companies  pay- 
ing benefits  in  excess  of  this  amount.  Of  course,  the  proper  suggestions  in 
detail  will  be  made  to  the  Committee  on  Insurance  or  to  any  member  of  the 
General  Assembly. 

IS.  Color  Line. — The  Commissioner  believes  that  in  the  law  governing  fra- 
ternal orders  a  provision  should  be  made  that  there  shall  be  no  mixing  of 
white  and  colored  membership.  The  Commissioner  believes  this  is  best  and 
made  necessary  by  the  fraternity  that  is  or  should  exist  among  the  members 
of  these  societies,  as  it  is  upon  this  that  the  societies  base  their  hope  and 
look  for  much  of  their  success. 

Fire  Companies. 

19.  Safety  Matches. — The  fire  waste  in  this  State  and  throughout  our 
country  is  immense,  much  greater  than  in  Europe.  It  is  appalling  and  inex- 
cusable when  it  is  remembered  that  it  is  largely  preventable.  At  least  two- 
thirds  or  three-fourths  of  these  fires  should  be  prevented,  and  could  be  with 
proper  care.  Many  of  them  are  caused  by  the  friction  match,  and  the  Com- 
missioner believes  it  would  be  well  for  the  Legislature  at  this  session  to  pass 
a  law  forbidding  the  sale  and  use  in  this  State  of  any  but  safety  matches. 
The  law  has  already  been  passed  in  many  States. 

20.  Unauthorized  Insurance. — Much  revenue  is  lost  to  the  State  through  the 
placing  of  insurance  in  unlicensed  companies.  In  many  cases  it  results,  not 
only  in  a  loss  to  the  State  of  revenue,  but  of  protection  to  the  citizens.  A 
law  should  be  enacted  requiring  persons,  companies,  associations,  or  corpora- 
tions placing  their  insurance  in  unauthorized  companies  to  reserve  out  of  their 
premiums  the  taxes  that  should  be  paid  to  the  State  by  the  company  in  which 
they  are  placing  the  insurance. 

21.  In  view  of  the  many  hotel  fires  occurring  in  this  and  other  States,  many 
of  them  caused  by  bad  conditions,  the  Commissioner  believes  it  would  be  well 
for  the  General  Assembly  to  look  into  the  matter  of  requiring  an  inspection 
law  in  regard  to  all  hotels.  This  law  is  in  force  in  some  States,  and  with 
good  results. 

22.  Building  Laic. — The  Commissioner  notes  with  gratification  the  great 
good  accomplished  in  the  State  by  the  present  building  law,  and  suggests 
that  it  would  be  well  for  your  body  to  make  some  amendments  and  improve- 
ments in  the  law  and  also  to  extend  its  scope.  No  really  progressive  town  can 
afford  to  be  without  its  benefits  in  the  erection  of  buildings,  as  well  as  in  hav- 
ing them  kept  in  proper  condition  through  inspections. 

23.  Fire  Rates. — The  fire  insurance  rates  in  North  Carolina  compare  favor- 
ably with  those  in  other  States.  In  fact,  the  companies  give  us  the  benefit 
of  our  fire  marshal,  building  and  inspection  laws.  The  Southeastern  Under- 
writers Association  continues  to  file  with  this  Department  copies  of  their 
schedule  and  ratings  in  the  State,  and  have  recently  made  a  change  in  their 
working  out  of  the  rates,  so  that  it  is  done  by  a  bureau  located  in  the  city  of 
Raleigh.  It  is  now  easy  for  your  Committee  on  Insurance,  as  well  as  other 
members  of  your  body,  to  inform  themselves  as  to  the  mode  of  the  working 
of  this  bureau  by  visiting  its  offices,  located  in  the  Masonic  Temple  building. 
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24.  Interinsurers. — In  view  of  the  attempt  upon  the  part  of  cooperative 
associations  and  interinsurers  to  do  business  here,  and  the  ruling  of  the 
Attorney-General  that  this  class  of  business  is  not  allowable  in  this  State 
for  corporations,  your  Commissioner  recommends  that  a  proper  law  be  placed 
upon  our  statute-books  covering  this  form  of  insurance. 

25.  Nonresident  Brokers. — Your  Commissioner  recommends  that  section 
4766,  Revisal  of  1905  of  North  Carolina  be  amended,  changing  the  amount  of 
commissions  allowable  to  be  paid  by  resident  agents  to  nonresident  brokers 
from  5  per  cent  to  10  per  cent.  This  recommendation  is  made  in  justice  to 
agents  in  this  State  who  have  regard  for  the  law,  and  will  not  allow  a  greater 
amount  than  is  named  in  the  statute,  while  other  agents,  by  allowing  10  per 
cent,  the  amount  usually  allowed  brokers,  get  the  business  on  their  books  by 
violating  the  law. 

26.  The  immense  fire  waste,  while  reduced,  continues,  and  your  Commis- 
sioner believes  that  legislation  in  regard  to  the  prevention  of  fire  waste,  and 
requiring  a  stricter  observance  of  the  building  and  inspection  laws  of  the 
State,  would  be  well.  The  Commissioner  recommends  that  by  statute,  or 
annual  proclamation  of  the  Governor,  a  day  be  set  apart  as  Fire  Prevention 
Day.  This  has  been  to  some  extent  accomplished  in  this  State  by  the  Com- 
missioner's requesting  the  same  and  naming  the  day.  Every  effort  should  be 
made  to  emphasize  the  importance  and  value  of  »fire  preventive  measures,  and 
to  educate  our  people  to  the  necessity  of  stopping  our  fire  waste.  More  can 
be  accomplished  in  preventing  fires  than  in  attempting  to  put  them  out  after 
they  are  started. 

Miscellaneous  Companies. 

27.  Uniform  Standard  Provision  Bill. — That  the  Uniform  Standard  Provi- 
sion Bill  for  accident  and  health  policies  as  recommended  by  the  National  Con- 
vention of  Insurance  Commissioners  be  enacted  in  this  State. 

28.  Rebating. — The  Commissioner  also  recommends  that  the  law  against  re- 
bating in  this  State  be  made  to  apply  to  miscellaneous  companies  as  well 
as  life  and  fire  companies. 

29.  Workmen's  Compensation. — Our  employers'  liability  laws  need  some 
improvements  and  additions,  and  your  Commissioner  would  recommend  that 
these  be  given,  and  that  a  Workmen's  Compensation  Act  be  placed  upon  our 
statute-books.  This  is  certainly  the  best  and  most  progressive  way  of  dealing 
with  this  question. 

Investment  Companies. 

30.  Under  the  provisions  of  section  4805  of  the  Revisal  of  1905,  your  Insur- 
ance Commissioner  has  succeeded  in  keeping  out  of  the  State  many  fraudu- 
lent concerns,  and  while  the  addition  made  to  this  section  by  the  last  General 
Assembly  was  timely,  it  is  not  sufficient,  and,  as  has  been  suggested  by  the 
Attorney-General,  it  would  be  well  for  this  section  to  be  amended  and  ex- 
tended, or  a  law  similar  to  what  is  known  as  the  "sky-bine"  law  of  Kansas  be 
placed  upon  our  statute-books.  Your  Commissioner  believes  that  while  both 
foreign  and  domestic  corporations  selling  stocks,  bonds,  obligations,  etc., 
should  be  placed  under  the  supervision  of  the  Commissioner,  as  is  provided  in 
section  4805,  there  should  be  a  distinction  in  the  law  between  domestic  and 
foreign  corporations.    The  enforcement  of  even  as  mild  a  law  as  is  contained 
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in  section  4S05  has  resulted  in  the  saving  of  thousands  of  dollars  to  the  citi- 
zens of  the  State.  No  corporation  should  be  allowed  to  be  promoted  in  this 
State  except  under  proper  supervision  and  regulation. 

Building  and  Loan  Associations. 

31.  License  and  Examinations. — That  a  provision  for  the  annual  licensing 
of  building  and  loan  associations  should  be  expressed  more  clearly  than  in 
our  present  statute,  and  that  a  nominal  fee  should  be  charged  for  the  same. 
Also  that  the  Commissioner  should  be  allowed  an  additional  man  to  be  used 
especially  in  the  work  of  examination  and  checking  up  of  building  and  loan 
associations. 

32.  Land  and  Loan  Associations. — The  Commissioner  would  call  the  atten- 
tion of  your  honorable  body  to  the  application  of  the  principle  of  building  and 
loan  associations  to  the  farmers,  and  recommends  that  if  any  legislation  is 
necessary  to  carry  out  this  suggestion,  or  if  any  additional  legislation  sug- 
gests itself  to  your  honorable  body  that  would  improve  the  advantages  to  be 
gained  in  this  way,  the  same  be  enacted.  It  will  do  much  to  help  solve  the 
question  of  rural  credits. 

State  Institutions. 

33.  Under  the  law  it  is  made  the  duty  of  the  Insurance  Commissioner  to 
inspect  each  State  institution  as  to  their  safety  from  fire  and  the  protection 
of  the  inmates,  and  to  place  upon  the  State  property  insurance  which  is 
required  to  be  carried  under  the  law.  At  the  time  the  present  appropriation 
of  $10,000  was  made  it  was  sufficient  to  carry  practically  50  per  cent  of  the 
value  of  the  property,  but  the  State  has  increased  its  property  to  such  an 
extent  that  your  Commissioner  recommends  that  the  appropriation  be  increased 
$5,000  or  $10,000  in  order  that  a  proper  amount  may  be  carried  for  the  protec- 
tion of  the  State.  At  present  the  insurable  value  of  the  State  property  is 
practically  seven  million  dollars,  while  the  Commissioner  is  able  to  carry  only 
a  little  over  two  million  dollars,  besides  the  amount  of  $140,000  carried  on  the 
property  of  the  Agricultural  Department  and  State  Prison,  and  paid  for  by 
these  departments. 

34.  State  Capitol. — Your  Commissioner  would  recommend  that  some  steps  be 
taken  for  a  better  protection  of  the  State  Capitol  from  destruction  by  fire. 
This  building  is  far  from  fireproof,  and  an  inspection  of  the  upper  part  of  the 
building,  the  part  under  the  roof,  would  disclose  to  a  committee  of  your  body 
the  urgent  necessity  and  importance  of  this  recommendation. 

35.  Supreme  Court  and  Agricultural  Buildings. — That  steps  be  taken  for  the 
protection  of  the  Supreme  Court  Building,  also  the  Agricultural  Building. 
The  Supreme  Court  Building,  while  not  a  handsome  building,  is  a  good  brick 
building,  and  could  be  made  fairly  safe  if  the  boilers  were  removed  from  the 
basement.  The  same  thing  applies  to  the  new  part  of  the  Agricultural  Build- 
ing. Your  Commissioner  doubts  whether  the  old  part  of  the  Agricultural 
Building,  formerly  known  as  the  National  Hotel,  can  ever  be  made  safe  or 
put  in  such  condition  as  will  be  satisfactory  for  its  protection  from  fire. 

36.  Heating  Plant. — Your  Commissioner  would  recommend  that  a  fireproof 
boiler-house  be  erected  in  the  court  between  these  buildings,  and  that  all  boilers 
used  in  heating  the  Agricultural  Building  and  the  Supreme  Court  Building, 
and  the  Capitol,  be  placed  within  this  fireproof  boiler-house. 
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Contingent  Fund. 

37.  As  was  stated  to  the  last  General  Assembly,  the  other  departments  of 
the  State  Government  are  provided  with  contingent  funds  for  the  meeting  of 
necessary  expenses  incurred  by  them,  and  the  Commissioner  believes  that  his 
Department  should  likewise  be  provided  with  a  contingent  fund.  The  Com- 
missioner also  stated  that  during  each  year  he  had  paid  out  of  his  own  funds 
four  or  five  hundred  dollars  for  expenses  incurred  for  the  benefit  of  the  Depart- 
ment of  the  State,  and  asked  that  at  least  $500  be  provided  for  this  purpose. 
The  General  Assembly  appropriated  $250  and  during  the  past  year  the  Com- 
missioner made  out  a  bill  for  his  actual  expenses  in  this  behalf  amounting 
to  $451.20,  and  credited  the  same  with  $201.20  which  he  was  obliged  to  pay- 
out of  his  own  pocket,  and  received  for  this  expenditure  $250,  the  amount  of 
the  allowance.  This  expenditure  is  for  the  benefit  of  the  Department,  and  the 
State,  and  should  not  be  borne  personally  by  the  Commissioner. 

CONCLUSION. 

In  making  the  above  recommendations,  the  Commissioner  has  undertaken 
to  discharge  the  duty  placed  upon  him  by  law,  and  trusts  they  will  commend 
themselves  to  your  honorable  body. 

Many  of  these  recommendations  have  been  discussed  and  bills  agreed  upon 
by  the  National  Convention  of  Insurance  Commissioners.  Copies  of  these  bills 
will  be  furnished  to  your  Committee  on  Insurance,  or  to  any  member  of  your 
honorable  body  desiring  them. 

Of  course,  the  Commissioner  will  cheerfully  defer  to  your  superior  wisdom 
in  these  matters,  and  he  will  take  pleasure  in  furnishing  you  or  your  com- 
mittee, or  to  any  individual  member  of  your  body,  any  further  details  or  infor- 
mation in  his  possession,  or  obtainable,  and  give  to  you  any  knowledge  of  a 
technical  character,  or  gained  by  experience,  that  he  may  possess,  to  aid  you 
in  improving  our  laws  and  making  them  of  even  greater  benefit  in  the  future 
to  our  State  and  her  citizens,  as  well  as  the  companies  organized  or  operating 
here.  Respectfully  submitted,  James  R.  Young, 

Insurance  Co  mm  iss  io  ner. 

NEW  LEGISLATION. 

An  examination  of  the  foregoing  recommendations  to  the  General 
Assembly  and  a  consideration  of  those  laws  enacted  will  show  that 
while  laws  were  not  enacted  in  response  to  all  the  recommendations 
of  the  Commissioner,  a  number  of  laws  valuable  and  far-reaching  in 
their  effect  were  placed  upon  our  statute-books.  These  new  laws  will 
prove  very  valuable  to  the  insuring  public  in  the  State,  and  will  tend 
to  a  better  supervision  and  a  correction  of  some  of  the  evils  that  the 
citizens  of  the  State  complain  of.  Your  attention  is  called  specially 
to  some  of  their  provisions. 

Misrepresentations. — A  bill  was  passed  that  is  practically  a  copy  of 
the  Massachusetts  law,  and  forbids  misrepresentation  by  estimates. 
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circulars,  or  statements  of  the  terms  of  any  life  insurance  policy,  or  the 
dividends  that  it  will  pay,  and  also  the  misrepresentation  of  a  policy 
by  either  title  or  name.  It  also  forbids  misrepresentations  to  parties 
in  order  to  induce  them  to  drop  their  policies  and  take  out  insurance 
in  other  companies.  That  this  law  is  needed  and  will  be  valuable  in 
its  effect  no  one  will  doubt,  and  it  should  bring  about  a  decided  im- 
provement in  this  respect. 

Policies  or  Contracts. — All  policies  or  forms  of  contracts  are  re- 
quired to  be  submitted  to  and  approved  by  the  Insurance  Commis- 
sioner before  they  can  be  used  or  sold  in  this  State. 

Assessment  Policies. — Under  a  law  passed,  the  members  of  all 
mutual  associations  and  societies  doing  business  on  the  assessment 
plan  are  protected  by  the  requirement  that  these  associations  and 
societies  shall  make  with  the  State  a  deposit  of  $5,000  in  North  Caro- 
lina bonds,  or  the  bonds  of  some  city  or  town  in  the  State,  or  mortgage 
on  real  estate.  This  law  will  give  protection  to  the  parties  who  patron- 
ize this  class  of  insurance,  and  will  prevent  many  of  these  associations 
from  being  run  purely  for  the  benefit  of  those  who  promote  or  manage 
them.  There  is  also  another  law  affecting  life  associations  and  socie- 
ties of  this  character  which  requires  that  there  shall  be  stamped  on 
the  policy  or  contract  they  issue  the  words  " Assessment  Insurance." 

Organization  of  Insurance  Companies. — All  insurance  companies 
being  organized,  as  well  as  corporations  promoting  them  or  acting  as 
holding  companies,  are  placed  under  the  supervision  and  control  of  the 
Insurance  Commissioner.  The  effect  of  this  law  will  be  to  require 
proper  care  in  the  organization  of  all  insurance  companies  in  this 
State,  and  will  prevent  in  some  cases  promoters  from  entering  the 
State,  selling  stock  to  our  citizens,  taking  a  heavy  compensation  there- 
for, and  then  leaving  the  citizens  with  the  bag  to  hold  after  the  com- 
pany is  organized. 

Qualification  of  Agents. — A  law  was  placed  upon  our  statute-books 
in  regard  to  the  qualification  of  insurance  agents  in  this  State,  and 
makes  it  the  duty  of  the  Insurance  Commissioner  to  pass  upon  them, 
and  gives  him  the  right  to  refuse  to  grant  a  license  to,  or  cancel  one 
already  issued  to  them,  for  violation  of  the  insurance  laws,  or  im- 
proper conduct,  or  for  lack  of  proper  character.  This  places  upon  the 
Insurance  Commissioner  a  duty  which  it  has  been  doubtful  whether 
he  possessed  before ;  but  now  he  can  refuse  to  license  an  agent  when 
applied  for  by  a  company,  or  cancel  an  agent's  license  for  improper 
conduct. 
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Hate-making. — All  rate-making  associations  or  bureaus  operating  in 
the  State  are  placed  under  the  supervision  of  the  Insurance  Commis- 
sioner, and  he  is  required  to  examine  them  and  look  into  their  methods 
just  as  he  does  the  work  of  the  insurance  companies.  This  is  far- 
reaching  in  its  effect  and  is  the  only  law  that  has  ever  been  placed 
on  our  statute-books  affecting  rating  bureaus. 

Accident  and  Health  Policies. — The  Uniform  Standard  Form  of 
Policy  for  accident  and  health  companies,  as  prepared  by  the  National 
Convention  of  Insurance  Commissioners,  has  been  adopted.  This 
makes  a  decided  improvement  in  this  class  of  contracts. 

Fraternal  Orders. — Two  bills  were  passed  applying  to  fraternal 
orders  or  societies.  One  bill  applies  to  societies  writing  contracts  for 
benefits  less  than  $300,  and  designates  them  as  "Fraternal  Orders" 
and  keeps  them  under  practically  the  same  law  heretofore  enforced. 
The  other  bill  is  what  is  known  among  fraternalists  as  the  "Uniform 
or  Mobile  Bill."  This  bill  applies  to  societies  paying  benefits  of  $300 
or  over,  and  designates  them  as  "Fraternal  Benefit  Societies."  This 
law  also  provides  that  neither  class  shall  in  this  State  associate  to- 
gether fraternally  the  white  and  colored  races,  and  requires  them  to 
operate  under  the  lodge  system  with  a  representative  form  of  govern- 
ment. 

Inierinsurers. — A  special  law  provides  for  the  supervision  and  regu- 
lation of  persons  and  corporations  doing  business  on  the  cooperative 
or  interinsurers  plan,  and  also  citizens  and  corporations  in  this  State 
engaged  in  the  business  with  exchanges  licensed  under  this  act.  This 
act  will,  if  the  managers  of  these  exchanges  live  up  to  their  agreement, 
bring  into  the  State  legally  the  big  exchanges  now  operating  in  Kansas 
City  and  other  western  cities,  and  give  the  State  the  revenue  on  this 
class  of  business.  Many  of  our  largest  manufacturers  have  been  giving 
their  insurance  to  these  concerns,  and  thus  depriving  the  State  of  the 
revenue.  Another  bill  that  will  bring  into  the  State  many  companies 
now  operating  illegally  in  the  State  is  the  one  allowing  mutual  com- 
panies confining  their  business  to  one  class  of  insurance  to  operate  in 
the  State  for  an  annual  license  of  $100. 

Industrial  Accident  Insurance. — A  law  was  passed  by  which  a  com- 
pany with  $25,000  capital  can  do  an  industrial  and  accident  insurance 
business.  This  allows  the  same  privilege  to  companies  with  a  capital 
of  this  amount  that  is  allowed  to  mutual  companies  doing  an  indus- 
trial life  business. 
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Investment  Companies. — By  a  bill  introduced  and  passed  practi- 
cally what  is  known  as  the  "Kansas  Blue-sky  Law"  was  added  to  sec- 
tion 4805  of  the  Revisal  of  1905.  The  new  law  was  made  to  apply 
only  to  foreign  companies.  The  adding  of  this  law  to  section  4805 
enables  the  Commissioner  to  prevent  frauds  by  promoting  companies 
or  parties  selling  or  offering  to  sell  stock.  Much  money  has  been  saved 
to  the  State  by  the  enforcement  of  section  4805,  and,  of  course,  much 
more  will  be  saved  with  this  new  law. 

fire-escapes. 

The  General  Assembly  at  their  session  in  1909  passed  an  act  "To 
provide  fire-escapes  and  protect  human  life,"  chapter  637,  Public 
Laws  1909. 

The  Insurance  Commissioner  was  charged  with  the  enforcement  of 
this  law  and  it  was  made  the  duty  of  the  chief  of  fire  department  of 
every  city  and  town  to  examine  the  buildings  in  their  cities  and  towns 
and  notify  the  owners  to  provide  proper  fire-escapes  where  buildings 
were  of  such  character  as  to  need  fire-escapes  under  the  provisions  of 
the  law.  The  chiefs  of  fire  departments  of  the  State  and  the  Commis- 
sioner, through  his  deputies,  have  inspected  a  large  number  of  build- 
ings and  notified  the  owners  to  provide  proper  fire-escapes.  In  ac- 
cordance with  these  notices,  several  hundred  fire-escapes  have  been 
erected  and  others  are  now  being  put  up,  not  only  upon  buildings 
already  standing  in  the  different  cities  and  towns  of  the  State,  but 
upon  those  now  in  course  of  erection. 

The  importance  and  necessity  of  this  law  is  well  shown,  not  only 
by  the  inspection  of  the  buildings  throughout  the  State  and  the  dan- 
gers that  they  show,  but  from  the  large  number  of  deaths  and  injuries 
each  year  in  the  State.  The  large  number  of  each  due  to  fires  as 
shown  in  our  newspapers  is  surprising  and  even  startling.  Special 
attention  is  now  being  given  to  the  proper  equipment  of  our  hotels 
and  school  buildings  with  fire-escapes. 

BUILDING  AND  LOAN  ASSOCIATIONS. 

The  continued  increase  in  the  number  of  building  and  loan  associa- 
tions operating  in  the  State,  as  well  as  in  the  volume  of  business 
transacted  by  them,  places  North  Carolina  in  the  foremost  rank  in  this 
work,  and  the  benefit  to  accrue  to  the  State  and  her  citizens  is  hard 
to  estimate.   ~No  class  of  business  'does  more  to  upbuild  the  cities  and 
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towns  and  to  provide  homes  for  her  citizens,  especially  the  class  that 
need  most  help  along  this  line.  Considerable  improvement  has  been 
made  in  the  work  of  these  associations  and  the  care  with  which  the 
business  is  done  and  their  records  kept.  There  were  organized  during 
the  year  1912  seventeen  associations.  The  reports  of  these  associa- 
tions show  as  total  receipts  for  the  year  $6,912,616.77,  an  increase 
over  the  amount  shown  in  the  report  for  the  preceding  year  of 
$1,541,010.86.  The  total  assets  reported  by  these  associations  are 
$9,581,773.89,  an  increase  over  the  assets  as  reported  for  the  preceding 
year  of  $1,206,395.61.  These  figures  speak  for  themselves  and,  be- 
cause of  the  amount  of  funds  handled,  call  for  an  extra  amount  of  care 
in  their  supervision. 

BUILDING  AND  INSPECTION  LAWS. 

Our  building  laws  now  apply  only  to  the  cities  and  towns  of  the  State 
that  had  at  least  1,000  inhabitants  according  to  the  Census  of  1900. 
These  laws  were  enacted  with  a  view  of  accomplishing  something  in 
the  way  of  fire  prevention,  and  it  is  well  known  throughout  the  State 
that  much  has  been  done  in  this  respect  and  the  expectations  from 
the  laws  fully  realized.  The  laws  not  only  require  that  certain  rules 
shall  be  observed  in  the  erection  of  buildings,  and  that  certain  inspec- 
tion and  oversight  of  these  buildings  shall  be  had,  but  they  are  accom- 
plishing equally  as  much  in  educating  our  people,  not  only  in  what 
is  necessary  to  prevent  fires,  but  the  necessity  of  action  along  this  line. 
These  laws  should  be  amended  and  added  to  in  order  to  make  them 
effective,  and  it  is  a  matter  of  regret  that  a  bill  for  this  purpose  was 
allowed  to  fail  to  pass  in  the  last  General  Assembly.  The  time  has 
now  arrived,  in  the  opinion  of  the  Commissioner,  when  their  pro- 
visions should  be  extended  to  all  of  the  cities  and  towns  in  the  State. 
With  proper  building  laws,  strictly  enforced  and  our  people  educated 
to  look  out  for  the  things  liable  to  cause  fires,  we  may  expect  a  great 
reduction  in  the  fire  waste  of  our  State,  which  carries  with  it  an  im- 
mense saving  in  taxable  property  as  well  as  fire  insurance  premiums. 

Our  people  must  be  educated  to  realize  not  only  the  necessity  of 
proper  care  in  building,  but  also  of  the  inspection  of  all  premises  for 
the  elimination  of  all  conditions  likely  to  cause  fires.  When  this  is 
done,  the  citizens  will  demand  of  their  officials  a  strict  enforcement 
of  our  fire  waste  laws.  It  is  a  reflection  upon  us  that  in  this  day  of 
advanced  ideas  as  to  prevention  of  fires,  many  of  our  citizens  and  city 
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officials  should  feel  that  it  is  all  right  to  equip  a  fire  department  and 
maintain  its  efficiency  at  an  annual  cost  of  several  thousand  dollars, 
and  yet  foolish  to  use  a  few  hundred  dollars  in  requiring  proper  care 
in  erecting  buildings  and  keeping  clear  of  fire  breeders  our  premises. 
Both  are  proper  and  absolutely  necessary,  but  care  in  the  prevention 
of  fires  will  save  as  many  lives  and  as  much  value  in  property,  if  not 
more,  than  our  preparation  for  putting  out  fires  after  they  are  started. 
Adequate  water  supplies  and  efficient  fire  departments  should  be  pro- 
vided by  all  means,  but  care  in  building  and  regular  inspections  and 
cleaning  out  of  conditions  calculated  to  start  fires  should  not  be 
neglected. 

firemen's  relief  fund. 

The  General  Assembly  of  North  Carolina  at  their  session  in  1907 
created  a  "Firemen's  Relief  Fund"  as  set  forth  in  chapter  381,  Public 
Laws  1907.  Under  this  law  each  fire  insurance  company,  corpora- 
tion, or  association  doing  a  fire  business  in  the  State  was  required  to 
report  to  the  Insurance  Commissioner  the  premiums  received  by  them 
in  each  city  and  town  that  met  the  requirements  of  the  law  in  regard 
to  fire  equipment  and  observance  of  the  building  laws,  and  the  com- 
panies were  also  required  to  pay  to  the  Insurance  Commissioner  one- 
half  of  1  per  cent  upon  the  amount  of  the  premiums  in  each  city  and 
town,  to  go  to  this  fund  for  the  relief  of  the  firemen  of  that  city  or 
town.  A  board  of  trustees  was  created  in  each  city  and  town  to 
receive  and  disburse  the  funds  in  accordance  with  the  provisions  of 
the  law.  In  obedience  to  this  law  the  Commissioner  has  collected  for 
the  "Firemen's  -Relief  Fund"  as  follows : 


On  premium  during  1907  $6,805.19 

On  premium  during  1908    5,940.91 

On  premium  during  1909   7,113.66 

On  premium  during  1910   7,864.84 

On  premium  during  1911   7,672.02 

On  premium  during  1912   8,949.61 


These  amounts  have  been  disbursed  among  fifty-odd  cities  and  towns 
in  accordance  with  the  premiums  collected  by  fire  insurance  companies 
therein.  The  question  of  the  fairness  of  this  tax  has  been  raised,  but 
the  Commissioner  does  not  hesitate  to  say  that  in  his  opinion  it  should 
be  provided  that  the  cities  and  towns  of  the  State  should  supplement 
the  amount  collected  from  insurance  companies  for  their  firemen  by 
an  equal  amount  from  their  treasuries.    The  fairness  of  this  is  seen 
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when  it  is  remembered  that  practically  only  one-half  of  the  taxable 
property  of  our  State  is  covered  by  insurance  and  therefore  of  any 
direct  interest  to  the  fire  insurance  companies  from  the  standpoint  of 
the  protection  afforded  them  by  the  efficient  fire  departments  of  our 
cities  and  towns. 

It  might  be  well  to  call  to  the  attention  of  the  officers  of  our  cities 
and  towns  the  fact  that  the  cities  and  towns  must  not  only  be  provided 
with  reasonable  fire-fighting  equipment,  but  must  also  have  the  laws 
in  regard  to  building  and  the  inspection  of  premises  executed  in  a 
way  satisfactory  to  the  Insurance  Commissioner.  The  Commissioner 
desires  to  lay  .special  emphasis  upon  this  condition  and  insist  upon  a 
stricter  observance  of  these  laws.  The  chief  and  members  of  the  fire 
department  should  be  used  in  inspecting  our  cities  and  towns  and  re- 
moving all  conditions  that  are  a  menace  to  lives  and  property,  because 
calculated  to  start  and  feed  fires. 

INSPECTION  OF  STATE  PROPERTY. 

Under  the  law  the  Insurance  Commissioner  is  required  to  visit  and 
inspect  each  piece  of  property  owned  by  the  State,  and  to  make  such 
suggestions  in  regard  to  the  protection  of  the  same  and  the  inmates 
thereof  from  the  danger  of  fires  as  shall  commend  themselves  to  his 
judgment.  It  is  also  provided  that  no  State  building  can  be  erected 
in  accordance  with  the  plans  until  the  same  have  been  submitted  to 
and  approved  by  the  Commissioner.  This  is  a  great  responsibility, 
but  one  that  must  result  in  good  to  the  State  in  the  protection  of  its 
property.    The  law  referred  to  reads  as  follows : 

"No  board,  commission,  superintendent,  or  other  person  or  persons  author- 
ized and  directed  by  law  to  select  plans  and  erect  buildings  for  the  use  of  the 
State  of  North  Carolina  or  any  institution  thereof  shall  receive  and  approve 
of  any  plans  until  they  are  submitted  to  and  approved  by  the  Insurance 
Commissioner  of  the  State  as  to  the  safety  of  the  proposed  buildings  from  fire, 
as  well  as  the  protection  of  the  inmates  in  case  of  fire." 

The  officers  in  charge  of  State  property  are  to  be  commended  for 
their  faithful  and  efficient  work  in  attempting  to  safeguard  from 
fire  the  property  of  the  State  committed  to  them ;  but  this  cannot  be 
done  by  them  effectively,  no  matter  how  much  thought  and  attention 
they  may  give  to  the  same,  unless  the  State  shall  require  that  more 
care  shall  be  exercised,  not  only  in  the  erection  of  State  buildings 
nearer  fireproof  in  their  construction,  but  in  the  providing  of  proper 
fire  protection  for  our  State  institutions  and  seeing  that  greater  care 
is  exercised  in  safeguarding  them. 
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STATEMENT  AND  TABLES. 

No  insurance  company,  association,  or  order  can  do  business  in  the 
State  unless  licensed  by  the  Insurance  Commissioner  after  he  has 
looked  into  their  methods  of  business  and  financial  ability.  It  is  also 
provided  that  each  of  these  companies  doing  business  in  the  State  shall 
file  on  or  before  March  1st  of  each  year  an  annual  statement  showing 
their  financial  condition  as  of  the  preceding  December  31st.  The 
Commissioner  furnishes  the  blanks  upon  which  these  statements  are 
made  out  and  filed,  and  they  give  the  condition  in  such  detail  that  he 
can  readily,  as  required  by  law,  audit  them  and  prepare  abstracts  to 
be  published  in  some  newspaper  in  the  State,  and  to  be  filed  with  the 
clerk  of  the  Superior  Court  in  each  county.  This  is  done  for  the  in- 
formation of  the  people  of  the  State,  and  that  they  may  not  only  see 
them  published  in  the  press,  but  also  find  a  copy  on  file  in  the  office  of 
the  clerk  of  the  Superior  Court  of  their  county,  as  well  as  in  the 
publications  and  records  of  the  Insurance  Department.  The  state- 
ments published  in  this  report  are  those  filed  for  the  year  ending 
December  31,  1912,  and  with  the  statistical  tables  will  give  much 
information  to  those  desiring  to  be  informed  as  to  the  financial  condi- 
tion of  companies  and  societies  doing  business  in  this  State.  In  a 
large  number  of  cases  this  information  is  all  that  is  desired,  but  other 
and  fuller  information,  not  only  in  regard  to  the  financial  condition 
of  the  company,  but  their  general  standing  and  methods,  can  be  ob- 
tained on  application  to  the  Commissioner. 

FINANCIAL, 

All  licenses,  taxes,  and  fees  required  of  insurance  companies,  asso- 
ciations, and  orders  doing  business  in  the  State  are  payable  to  the 
Insurance  Commissioner.  During  the  past  year  the  Commissioner 
has  collected  and  paid  to  the  Honorable  State  Treasurer : 


For  taxes  on  gross  receipts  $238,659.60 

For  licenses  from  companies   53.13S.13 

For  fees  and  licenses  for  subagents   27,731.43 


Total  paid  Treasurer  $319,529.26 

For  publication  annual  statements  in  newspapers   2,898.00 

For  investigation  of  fires   6.2S0.1S 


Total   $328,707.41 


XXX 


Insurance  Commissioner's  Report. 


conclusion. 

The  Commissioner  desires  to  bear  testimony  to  and  express  his 
appreciation  of  the  aid  rendered  to  him  by  the  solicitors,  sheriffs, 
chiefs  of  fire  departments,  building  inspectors,  and  other  officers 
throughout  the  State,  #s  well  as  to  the  efficient  help  rendered  by  the 
employees  in  his  Department. 

•  Respectfully  submitted, 


STATISTICAL  TABLES 
RELATING  TO  LIFE  INSURANCE  COMPANIES. 


(NOTE. — These  figures  were  compiled  prior  to  the 
Department's  audit  of  the  companies'  statements.) 


TABLE  No.  VI 1 1 — 
SHOWING  THE  INCOME  OF  LIFE  INSURANCE  COMPANIES  (LICENSED  TO 


Name  of  Company. 


Premiums. 


yEtna  

Atlantic  

American  National  

Connecticut  Mutual  

Columbian  National  

Durham  Mutual  

Equitable  

Fidelity  Mutual  

Gate  City  

Germania  

Hartford  

Home  

Jefferson  Standard  

Lafayette  Mutual  

Life  of  Virginia  

Manhattan  

Maryland  

Massachusetts  Mutual  

Meridian  

Metropolitan  

Michigan  Mutual  

Mutual  Benefit  

Mutual  Life  

National  Life  of  America  

National  Life  of  Vermont  

New  York  Life  

Northwestern  Mutual  

North  State  

New  England  Mutual  

Pacific  Mutual  :  

Pan-American  

Penn  Mutual  

Philadelphia  

Phoenix  Mutual  

Pittsburg  Life  and  Trust  

Provident  Life  and  Trust  

Prudential  

Reliance  

Reserve  Loan  

Security  Mutual  

Southern  Life  and  Trust  

State  Mutual  (Massachusetts) 

State  Life  (Indiana)  

Travelers  

Union  Central  

Volunteer  State  

Totals  


11,215 
464 
1,304 
6,726 
1,868 
49 

54,831 
4,836 
78 
5,921 
2,643 
4,023 
664 
10 
3,119 
2,131 
316 
10,253 
521 
89,101 
1,474 
22,719 
56,747 
2,616 
6,797 
85,941 
43,599 
137 
8,582 
5,016 
231 
20,876 
825 
5,420 
2,828 
9,873 
75,686 
1,231 
758 
1,643 
319 
5,689 
2,389 
8,592 
11,861 
563 


,253.18 
,046.61 
,144.32 
,610.73 
,691.05 
,938.37 
,278.81 
,189.10 
,068.99 
,278.80 
,334.75. 
,298.51 
,588.08 
,452.51 
,369.11 
,011.44 
,819.68 
,126.89 
,470.84 
,003.17 
,061.32 
,673.93 
,031.99 
,536.65 
,512.19 
,784.05 
,141.74 
,177.03 
,635.38 
,307.62 
,812.35 
,369.15 
,294.32 
,336.39 
,106.14 
,424.60 
,853.47 
,154.33 
,555.19 
,714.57 
,894.80 
,579.82 
,505.19 
,553.68 
,648.83 
,018.35 


582,503,658.02 


INCOME. 


DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1912. 


Interest  and 

All  Other 

Income  Over 

Rents. 

Sources. 

Total  Income. 

Disbursements. 
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ioi , biy. by 

7   AHO   91  A  9A 

/ ,uyz,oio.ou 

OA  1    7/1 A  OA 

041,740.80 

9A    A C9    791  A9 

30,453,731.03 

A    C91    AAC  9A 

y ,531 ,oyo.30 

OA   ACC    7/IA  OC 

ZD, bOO, /4y.zo 

9    A^9    790  CA 

3 , 043 , 732 . 50 

Ofi    /I  /I  A    C19    1 A 

86,446,513.74 

1  A    77/1    AAA  09 

14,774,414.83 

613,806.01 

3,049,335.83 

6,279,678.49 

1,895,453.61 

2,582,660.13 

59,230.46 

9,439,402.78 

2,588,881.78 

31,770,107.14 

1,531,475.39 

119,243,366.58 

42,195,040.08 

13,947,253.14 

861,153.65 

58  407,548.53 

12,976,802.45 

8,139!68 

50  J  000.'  00 

'm',m'.7i 

'  43J25!46 

2,642,024.86 

174,425.10 

11,399,085.34 

3,487,644.80 

1,244,868.72 

69,225.54 

6,330,401.88 

2,718,302.36 

44,696.18 

147,611.49 

424,120.02 

181,421.65 

6.271.432.80 

510,041.17 

27,657,843.12 

8,237,263.78 

142,139.27 

55,458.23 

1,022,891.82 

411,308.88 

1,670,663.04 

163,765.39 

7,254,764.82 

1,984,398.33 

1,192,737.65 

43,234.18 

4,064,077.97 

43,980.29 

3,620,300.87 

228,486.15 

13,722,211.62 

2,952,661.28 

12,470,285.85 

367,170.19 

88,524,309.51 

34,153,347.13 

158,487.31 

19,870.45 

1,409,512.09 

365,784.93 

135,843.15 

3,963.19 

898,361.53 

230,061.54 

283,528.63 

4,602.39 

1,931,845.59 

300,576.15 

55,104.91 

374,999.71 

129,307.05 

1,784,107.59 

182,768.99 

7,656,456.40 

2,176,583.26 

664,443.46 

5,628.21 

3,059,576.86 

1,206,151.27 

3,077,436.13 

638,352.63 

12,308,342.44 

4,951,764.76 

5,296,393.59 

131,559.88 

17,289,602.30 

5,779,446.99 

73,695.35 

6,044.12 

642,757.82 

261,383.78 

181,914,463.43 

18,798,515.22 

783,216,636.67 

227,289,286.55 

(iii) 


TABLE  No.  IX— 

SHOWING  THE  DISBURSEMENTS  OF  LIFE  INSURANCE  COMPANIES  (LICENSED  TO 


Name  of  Compnny. 


Death  and 
Endowment 
Claims. 


Annuities, 
Surrender 
Values,  Divi- 
dends, etc., 
Paid  to 
Policy- 
holders. 


Total  Paid  to 
Policy- 
holders. 


iEtna  

Atlantic  .  

American  National  

Connecticut  Mutual  

Columbian  National  

Durham  Mutual  

Equitable  

Fidelity  Mutual  

Gate  City  

Ger  mania  

Hartford  

Home  

Jefferson  Standard  

Lafayette  Mutual  

Life  of  Virginia  

Manhattan  

Maryland  

Massachusetts  Mutual  

Meridian  

Metropolitan  

Michigan  Mutual  

Mutual  Benefit  

Mutual  Life  

National  Life  of  America  

National  Life  (Vermont)  

New  York  Life  

Northwestern  Mutual  

North  State  

New  England  Mutual  

Pacific  Mutual  

Pan-American  

Penn  Mutual  

Philadelphia  

Phcenix  Mutual  

Pittsburg  Life  and  Trust  

Provident  Life  and  Trust  

Prudential  

Reliance"  

Reserve  Loan  

Security  Mutual  

Southern  Life  and  Trust  

State  Mutual  (Massachusetts). 

State  Life  (Indiana)  

Travelers  

Union  Central  

Volunteer  State  


$  6,604 
103 
277 
4,860 
460 
19 

29,539 
1,661 
2.5 
3,162 
1,494 
1,589 
139 

973 
1,403 

276 
3,423 
74 

25,901 
1,052 
9,163 
31,117 
2,734 
2,613 
31,955 
15,140 
34 
3,731 
1,163 
38 
8,779 
160 
2,297 
2,163 
5,347 
20,836 
205 
168 
600 
56 
2,617 
636 
3,489 
5,259 
101 


,823.05 
,997.79 
,659.91 
,623.67 
,242.52 
,334.96 
,773.37 
,365.88 
,705.86 
,758.04 
,208.92 
,130.29 
,303.84 
644.34 
,982.77 
,769.51 
,749.96 
,962.55 
,058.08 
,612.71 
,830.04 
,634.04 
,571.33 
,986.49 
,671.31 
,791.29 
,135.56 
,090.18 
,123.14 
,591.57 
,000.00 
,209.83 
,016.59 
,592.91 
,495.53 
,664.81 
,247.69 
,151.94 
,090.62 
,425.78 
,412.50 
,738.00 
,769.27 
,665.29 
,818.83 
,760.00 


$  3,834,149.94 
42,694.15 
46,025.88 
2,721,342.74 
305,439.01 
1,406.92 
26,306,504.44 
881,880.39 


1,776,875.18 
160,579.61 
1,347,929.84 
55,257.89 


153 
673 
168 
2,997 


432 
7,217 
29,513 
755 
2,759 
29,594 
22,127 
8 

2,343 
1,026 
12 
6,059 
136 
1,555 
924 
2,984 
10,416 
75 
95 
556 
28 
1,632 
515 
970 
3,351 
59 


,578.84 
,129.01 
,514.41 
,269.61 
,809.49 
,031.33 
,832.86 
,332.82 
,365.64 
,448.80 
,359.13 
,429.14 
,164.76 
,496.00 
,898.78 
,826.91 
,951.90 
,448.10 
,112.99 
,106.14 
,311.64 
,667.32 
,273.01 
,553.66 
,988.63 
,964.52 
,124.25 
,209.55 
,169.25 
,270.81 
,530.64 
,585.97 


$  10,438 
146 
323 
7,581 
765 
20 

55,846 
2,543 
25 
4,939 
1,654 
2,937 
194 

1,127 
2,076 
445 
6,421 
120 
35,819 
1,485 
16,380 
60,630 
3,490 
5,373 
61,550 
37,267 
42 
6,075 
2,190 
50 
14,838 
296 
3,852 
3,087 
8,332 
31,252 
280 
264 
1,157 
84 
4,249 
1,151 
•  4,459 
8,611 
161 


,972.99 
,691.94 
,685.79 
,966.41 
,681.53 
,741.88 
,277.81 
,246.27 
.705.86 
,633.22 
,788.53 
,060.13 
,561.73 
644.34 
,561.61 
,898.52 
,264.37 
,232.16 
,867.57 
,644.04 
,662.90 
,966.86 
,936.97 
,435.29 
,030.44 
,220.43 
,300.32 
,586.18 
,021.92 
,418.48 
,951.90 
,657.93 
,129.58 
,699.05 
,807.17 
,332.13 
,520.70 
,705.60 
,079.25 
,390.30 
,536.75 
,947.55 
,938.52 
,936.10 
,349.47 
,345.97 


Totals. 


233,459,192.56  |  176,590,841.90  I  410,050,034.46 


(iv) 


DISBURSEMENTS. 


DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1912. 


a  1 

bupp  Lemen- 
tary  Con- 
tracts, Divi- 
dends to 
Stockholders , 
etc. 

Commissions, 

Agency  Ex- 
penses, Medical 
Examiners' 
Fees,  etc. 

Salaries,  Rents, 
Advertising, 
Printing,  etc. 

Uepartment 
License 
Fees  and 
Taxes 

Miscellaneous 
Items. 

Total 
Disbursements. 

$  314,388.69 

.$  1,358,969.12 

$  609,096.84 

$  144,155.32 

<p       t  o  i  ,  oyto 

29 

$  13,617,386.25 

6,196.83 

121,544.37 

41,999.14 

6,451.78 

37  501 

67 

360,385.73 

20,006.88 

488,809.58 

94,107.80 

9,407.53 

Q37  9"}fi 

00 i , ZOO 

55 

1,273,256.13 

265,287.82 

762,422.28 

371,562.48 

76,581.91 

ooo , ooo 

79 

l& 

9,643,376.62 

71,000.00 

372,505.60 

191,097.23 

27,052.96 

341  284 

02 

1,768,621.34 

18,993.65 

5,653.53 

555.69 

1  329 

08 

47,273.83 

293,190.43 

7,188,926.39 

1,857,874.89 

596,333.29 

o  Qin  ass 

&.  ,  IjIU  ,  uoo 

30 

68,693,258.11 

36,533.97 

534,331.63 

299,061.18 

79,927.28 

153  201 

38 

3,646,301.71 

36,372.08 

10,085.72 

281.74 

1  883 

52 

•  74,328.92 

32,108.64 

920,454.24 

343,398.08 

59,030.71 

6,576,286.98 

26,712.02 

474,539.99 

101,873.88 

28,100.14 

72  228 

Oil 

2,358  242.88 

39,896.71 

553,249.77 

248,570.13 

56,868.58 

17C  QftA 

SO 

4,013,950.15 

1,916.30 

144,465.51 

46,998.96 

4,234.46 

iqq  1  fin 

loo, 1DU 

DO 

530,337.59 

5,307.28 

1,275.42 

199.21 

DoD 

\i 
O* 

8,112.79 

73,000.00 

863,073.80 

264,154.16 

40,550.08 

88,148 

97 

2,456,488.62 

27,301.25 

251,217.07 

193,872.14 

39,250.72 

400,334 

57 

2,988,874.27 

6,000.00 

54,598.96 

33,671.57 

3,044.30 

28,711 

73 

571,290.93 

211,004.47 

1,265,963.27 

494,766.60 

129,469.01 

227,125 

70 

8,749,561.21 

16,175.00 

196,960.45 

51,237.29 

7,969.53 

19,889 

95 

413,099.79 

156,211.37 

17,767,552.70 

5,059,713.77 

1,176,525.58 

3,414,341 

96 

63,393,989.42 

34,374.46 

278,676.72 

100,039.69 

22,757.48 

41,036 

71 

1,962,547.96 

312,265.61 

2,627,430.04 

635,554.38 

270,295.98 

696,122 

86 

20,922,635.73 

334,551.99 

6,011,416.11 

2,333,147.92 

688,393.64 

1,673,652 

28 

71,672,098.91 

58,635.16 

475,238.13 

224,329.59 

37,078.93 

98,507 

78 

4,384,224.88 

22,767.42 

837,650.57 

292,315.73 

116,497.53 

208,260 

30 

6.850,521.99 

231,246.46 

8,079,928.49 

2,708,408.28 

835,191.18 

3,643,331 

66 

77,048,326.50 

386,261.16 

5,028,930.40 

1,166,076.58 

468,804.63 

1,113,372 

90 

45,430,746.08 

58,344.48 

19,724.84 

2,105.39 

29,430 

36 

152,191.25 

32,264.83 

1,123,725.14 

352,565.93 

85,883.72 

241,979 

00 

7,911,440.54 

66,803.33 

857,380.75 

301,409.24 

71,661.85 

124,425 

87 

3,612,099.52 

1,623.09 

112,691.90 

60,051.57 

2,269.91 

15,110 

00 

242,698.37 

264,446.00 

2,642,959.99 

763,368.23 

310,364.55 

600,782 

64 

19,420,579.34 

35,716.17 

123,649.88 

67,082.13 

11,290.57 

77,714 

61 

611,582.94 

42,822.14 

874,616.76 

248,435.45 

68,452.48 

183,340 

71 

5,270,366.59 

117,765.50 

306,737.43 

183,205.82 

37,379.59 

287,202 

17 

4,020,097.68 

57,907.96 

1,050,962.23 

559,349.55 

11,730.20 

757,268 

27 

10,769,550.34 

280,320.33 

15,751,035.76 

4,304,243.06 

1,068,205.46 

1,714,637 

07 

54,370,962.38 

900.00 

533,613.07 

151,096.03 

28,244.56 

49,167 

90 

1,043,727.16 

21,289.26 

264,846.24 

89,576.81 

10,53647 

17,972 

36 

668,299.99 

4,605.88 

255,909.19 

126,730.45 

26,186.53 

60,447 

09 

1,631,269.44 

45,000.00 

73,632.21 

33,053.13 

2,258.08 

7,204 

49 

245,684.66 

68,295.31 

702,366.47 

230,067.88 

56,268.83 

172,927 

10 

5,479,873.14 

2,923.43 

404,233.39 

176,648.90 

38,929.95 

78,781 

40 

1,853,455.59 

654,251.12 

1,262,382.40 

422,942.47 

121,522.30 

435,543 

29 

7,356,577.68 

144,666.97 

1,480,628.25 

527,805.40 

201,813.83 

543,891 

39 

11,510,155.31 

1,000.00 

146,658.77 

46,786.36 

4,892.14 

20,690 

80 

381,374.04 

4,819,633.96 

84,745,902.51 

26,444,086.23 

7,085,005.20 

22,862,848.92 

556,007,511.28 

(v) 


TABLE  No.  X— 


SHOWING  THE  ASSETS  OF  LIFE  INSURANCE  COMPANIES  (LICENSED  TO  DO 


Name  of  Company. 

T7    1  t 

Value  oi 
xveai  Ji/STate. 

Mortgage 
Loans. 

L/Ollateral 
Loans. 

Premium 
Notes  and 
Policy  Loans. 

.^tna 

$  557,487.41 

©Kf\  con  Qf\Q 

$5U , 630 , 8U8 

52 

$10,064,360.03 

$  128,401.00 

Atlantic           _     -   -   

1 , lib, 382 

.11 

188,717.38 

51, 187! 72 

American  National          -  -  -   

105,594.31 

l,U/9,393 

05 

144,873.27 

L352!27 

UR  44^  ^ 
o ,  o^o , . oo 

31 ,500, 7z(J 

75 

K   CQE   034  04 
0  ,  oyo ,  \jo^±  .  U*t 

997  QA7  99 
, o0( . 06 

Columbian  National 

637  497  74 

1, /oy,894 

53 

1,014,570.68 

122,835.49 

Durham  M^utual 

Equitable 

29,008,032.44 

98,885,046 

---- 
94 

77,990,952.55 

Fidelity  Mutual 

1,396,563.50 

9,265,999 

fit 

7,461,665.87 

442,061.42 

Gate  City 

25 , 700 

00 

4,336,935.33 

27,229,459 

20 

5,256,633.27 

Hartford 

300,000.00 

o,U91 ,00 1 

30 

644,951.75 

37,119.85 

Home   

1,500,000.00 

1  1  no  10c 

/ , iu» , 1/0 

00 

3,483,596.64 

601,264.20 

53  6Q0  7fi 

OO  ,  \JO\J  .  /  V 

2,257,140 

SO 

G4Q  918  91 

10R  0,01  1 1 
iuo , yui .  1 1 

Lafayette  Mutual 

10,335 

00 

561.40 

487  64^  44 

6,299,473 

97 

963  "iOO  74 

2  918  50 

Manhattan 

5,358,200.00 

7,985,675 

00 

3,998,336.49 

214 [043! 88 

\I  ii  r  v  1 1 1  ml  

94  k  000  00 

206,350 

00 

9fi£    Afift  00 
oOO , OUO. UU 

1  Q  1  04  Q 1 

iy , 1U4 . y 1 

Massachusetts  Mutual 

963,000.00 

26,146,764 

00 

9,617,916.10 

978,025.94 

Meridian 

358,289.07 

1,003)976 

95 

659,354.66 

13.23 

09   719  17 

159,609,993 

00 

1Q  911    Q^fi  OS 
1U ,  61  L  ,  yOo  .  Uo 

1   044  A90  Q.I 

Michigan  Mutual 

106,631.51 

9,425,066 

54 

1,646,413.42 

62,321.41 

9  7"i7  16P,  77 

75,901,444 

58 

99  fi99  «44  49 

K  qso  430  14 
0 ,  you ,  tou .  i^t 

Mutual  Life.              ___  ...  ...  . 

23,532,623.87 

139,691,244 

47 

80,059,863.76 

National  Life  of  America   .   

229,560.71 

3,447,317 

00 

1,808,127.92 

180,672.17 

National  Life  (Vermont)  

275,000.00 

25,525,899 

10 

6,777,464.74 

1,929,223.24 

New  York  Life   - 

10,281,711.90 

144,358,641 

90 

119,036,487.53 

4,574,740.75 

Northwestern  Mutual. _ .  ....... 

2,854,323.57 

159,182,168 

90 

43,751,676.06 

883,012.62 

North  State  

63,260 

50 

28,896.39 

9,617.69 

New  England  Mutual..  .            ..  .  . 

1,901,263.19 

13,224,050 

00 

8,275,594.69 

774,057.62 

Pacific  Mutual   .... 

1,122,000.10 

13,492,002 

34 

4,351,564.60 

1,032,518.07 

Pan-American     ...  .   

45,300.00 

631,465 

00 

134,459.36 

2,869.10 

Penn  Mutual  

2,602,365.09 

52,160,392 

{]■■) 

20,814,775.73 

3,370,764.00 

Philadelphia- ..        ...    ...  ...... 

100,000.00 

1,653,350 

00 

283,901.61 

216,027.70 

Phcenix  Mutual  .  ._ 

715,800.00 

20,468,661 

23 

4,618,829.62 

83,417.54 

Pittsburg  Life  and  Trust. -.  .    ...  .  . 

8,426,969.91 

6,702,015 

00 

4,151,194.42 

83,352.14 

Provident  Life  and  Trust.. 

1,390,454.93 

23,244,291 

74 

10,892,742.93 

1,584.25 

Prudential  ..              -  _  ...  .. 

18,193,970.02 

73,424,091 

65 

23,514,452.87 

Reliance.    -----  ------ 

160,056.40 

641,300 

00 

309,335.73 

195,861.25 

Reserve  Loan    ...  .  ._ 

1,512,756 

35 

1,056,888.99 

15,778.62 

Security  Mutual            .  ...  ...  ... 

726,556.55 

1,254,050 

00 

1,477,116.76 

41,977.17 

Southern  Life  and  Trust          ..  .  .... 

80,972.46 

513,825 

120,732.76 

State  Mutual  (Massachusetts)  

1,684,836.23 

10,857,837 

11 

5,482,269.35 

44,430.00 

State  Life  (Indiana) _.   .   

1,202,848.44 

7,087,367 

50 

3,013,984.69 

74,481.72 

1,637,550.00 

25,879,665 

10 

8,674,159.42 

Union  Central     . 

1,596,192.39 

70,694,166 

13 

14,075,084.11 

2,198,762.27 

Volunteer  State                            ..  .  . 

771,535 

00 

289,364.03 

23,300.36 

Totals  

154,192,891.76 

1,317,492,456 

92 

535,390,421.68 

25,726,978.91 

*Minus  agents'  credit  balances. 


(vi) 


ASSETS. 


BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1912. 


Value  of  Bonds 
and  Stocks. 

L>asn  in  Umce, 
Banks  and 
Deposited 

„,;i  r  HP 4- 

witn  1  rust 
Companies. 

Accrued 
Interest  and 
Dividends. 

Unpaid 
and  Deferred 
Premiums. 

Utner  Assets, 

Less 
Deductions . 

Total  Admitted 
Assets. 

$  34,250,282.09 

$  3,291,339.52 

$  1,992,079.22 

%  1,043,603.37 

$  13,125.81 

$  101,971,486.97 

173,325.00 

156,020.91 

24,291.40 

34,421.53 

1,480.65 

1,855,826.70 

132,902.37 

300,512.76 

54,448.56 

29,756.51 

*2,650.92 

1,846,182.18 

24,519,828.81 

571,358.72 

1,354,899.87 

606,082.83 

798,740.32 

69,388,478.21 

4,035,967.00 

247,624.58 

74,363.63 

200,231.37 

59,089.50 

8,152,074.52 

2,000.00 

2,879.39 

81.67 

4,961.06 

290,358,994.20 

6,820,288.53 

4,877,410.56 

4,876,416.73 

502,059.34 

513,319,201.29 

7,023,262.00 

361,045.67 

383,954.48 

338,095.44 

*7,841.37 

26,664,806.65 

7,354.72 

33,054.72 

9,319,225.63 

453,414.55 

629,571.39 

980,622.00 

48,205,861.37 

194,186.56 

301,781.06 

15,174.09 

115,867.43 

1,384,738.79 

6,085,171.83 

14,084,745.00 

368,293.83 

226,596.66 

394,508.88 

*198.67 

27,767,931.54 

160,240.12 

277,186.23 

49,001.22 

82,063.46 

10,750.00 

3,846,191.91 

400.00 

2,162.10 

13,458.50 

787,527.89 

416,643.52 

108,994.72 

96,386.77 

11,075.19 

8,474,256.74 

3,592,274.25 

321,529.42 

405,868.16 

169,997.56 

*841.33 

22,045,083.43 

2,328,511.25 

82,318.75 

25,800.74 

26,474.30 

*812.89 

3,298,413.06 

28,935,739.00 

612,932.68 

1,033,111.19 

1,238,466.02 

69,525,954.93 

61,628.42 

37,464.98 

71,164.48 

5,439.78 

2,197,331.57 

176,019,695.79 

5,662,523.79 

5,147,546.13 

7,447,521.14 

109,128.37 

397,965,341.31 

25,000.00 

205,713.53 

155,430.06 

109,924.29 

9,802.72 

11,746,303.48 

42,041,690.04 

1,227,016.73 

3,190,663.98 

1,958,561.22 

*4,905.46 

156,655,714.43 

342,408,141.28 

2,196,742.05 

6,550,812.81 

4,072,051.09 

613,566.93 

599,125,046.26 

4,994  279.06 

627,534.14 

103,094.10 

253,613.31 

19,407.51 

11,663,605.92 

IS! 985! 009! 46 

566, 867^80 

1,240 ',877. 14 

737illl.70 

*l',302.39 

56^036, 150.79 

420,285,836.92 

4,936,470.01 

8,101,038.71 

7,851,089.82 

231,032.47 

719,657,050.01 

9    KQ/I    OA*7  Q7 

o,Oo4,Z4<  .ot 

A    71Q    Q77  fi£ 

6 ,4»y , yiu.oo 

------- 

007   1(\A    HQ7  Cfl 

122,522.00 

14,829.74 

3,877.99 

8,172.29 

251,566.05 

35,440,555.00 

524,375.89 

777,403.20 

501,098.40 

61,418,397.99 

.2,933,540.83 

550,444.18 

288,491.11 

501,066.94 

*19^32l ~16~ 

24,252,307.01 

343,752.17 

26,958.12 

12,818.56 

15,244.19 

50,240.42 

1,263,106.92 

49,549,697.96 

1,868,986.29 

1,663,445.97 

2,329,903.96 

15,154.73 

134,375,486.36 

796,712.14 

167,825.69 

52,041.00 

33,274.00 

1,821.15 

3,304,953.29 

6,868,068.80 

608,078.43 

496,564.35 

441,120.26 

*4,424.02 

34,296,116.21 

4,029,841.93 

224,529.91 

169,334.31 

266,922.71 

30,587.00 

24,084,747.33 

41,035,432.00 

122,135.91 

1,012,158.98 

1,210,270.08 

78,909,070.82 

158,676,691.50 

8,427,528.27 

3,591,249.15 

5,688,211.20 

291,516,194.66 

1,904,375.18 

150,634.38 

34,638.22 

182,974.02 

2,319.00 

3,581,494.18 

13,900.00 

91,502.45 

32,093.37 

35,788.28 

*4,848.42 

2,753,859.64 

2,303,153.10 

346,841.24 

75,313.28 

183,113.71 

6,408,121.81 

394,033.50 

81,881.67 

10,468.38 

28,098.90 

10,310.38 

1,241,323.82 

20,607,437.00 

820,525.04 

506,809.09 

707,430.72 

64,892.19 

40,776,467.20 

207,613.60 

243,403.10 

111,970.23 

112,141.52 

*8,736.86 

12,045,073.94 

28,498,357.00 

1,444,123.83 

899,767.98 

1,163,865.86 

68,197,489.25 

25,328.13 

776,772.07 

3,144,487.63 

542,821.26 

93,053,613.99 

198,840.98 

87,512.77 

19,344.99 

49,446.04 

*1,373.83 

1,437,970.34 

1,857,953,736.54 

50,192,320.26 

53,398,731.21 

50,235,906.42 

3,887,894.38 

4,048,476,338.08 

(vii) 


TABLE  No.  XI— 

SHOWING  THE  LIABILITIES  OF  LIFE  INSURANCE  COMPANIES  (LICENSED  TO 


Name  of  Company. 


Net  Reserve. 


Value  Supple- 
mentary Con- 
tracts and 
Liability  on 
Canceled 
Policies. 


j  Premiums, 
Unpaid       j  Interest  and 
Policy  Claims.    Rents  Paid 
in  Advance. 


/Etna  

Atlantic  

American  National  

Connecticut  Mutual  

Columbian  National  

Durham  Mutual  

Equitable  

Fidelitv  Mutual  

Gate  City  

Germania  

Hartford  

Home  

Jefferson  Standard  

Lafayette  Mutual  

Life  of  Virginia  

Manhattan  

Maryland  

Massachusetts  Mutual  

Meridian  

Metropolitan  

Michigan  Mutual  

Mutual  Benefit  

Mutual  Life  

National  Life  of  America  

National  Life  (Vermont)  

New  York  Life  

Northwestern  Mutual  

North  State  

New  England  Mutual  

Pacific  Mutual  

Pan-American  

Penn  Mutual  

Philadelphia  

Phoenix  Mutual  

Pittsburg  Life  and  Trust  

Provident  Life  and  Trust  

Prudential  

Reliance  

Reserve  Loan  

Security  Mutual  

Southern  Life  and  Trust  

State  Mutual  (Massachusetts). 

State  Life  (Indiana)  

Travelers  

Union  Central  

Volunteer  State  


86,942,660.00 
1,369,905.00 
1,263,234.00 

63,622,936.00 
6,514,523.00 


$  440,354.80 
10,736.00 


159,377.43 
17,663.85 


420,135.08 
21,057.00 
18,020.00 

365,210.17 
49,292.82 


418,866 
23,014 
4 

40,887 
3,225 

24,967 
2,832 
5 

6,478 
19,733 
2,704 
61,568 
1,608 
348,506 
10,595 
141,867 
482,570 
9,901 
47,337 
595,861 
266,947 
184 
53,979 
21,881 
320 
113,017 
2,312 
31,580 
21,273 
67,909 
227,144 
2,328 
2,455 
5,811, 
594, 
36,190, 
9,890, 
57,206, 
74,237, 
1,216, 


,210.00 
,323.00 
,496.00 
,972.00 
,653.00 
,659.00 
,265.00 
,518.00 
,978.00 
,777.00 
,156.27 
,599.00 
,069.72 
,939.00 
,087.38 
,246.00 
,537.00 
,280.67 
,794.00 
,071.00 
,858.00 
,071.25 
,430.81 
,543.00 
,893.52 
,288.00 
,776.00 
,112.00 
,147.00 
,238.00 
,777.00 
,292.00 
,479.52 
,729.00 
,256.00 
,440.00 
403.00 
525.00 
097.00 
440.00 


2,470,699.29 
408,194.01 


2,731,165.70 
244,926.20 


75,972.23 
12,503.00 
249,973.59 
58,259.00 


245,148.16 
246,116.00 
127,548.79 
58,862.46 


39,347.00 
98,959.00 
76.17 
618,594.24 
2,273.77 
239,984.93 
46,064.70 
2,170,337.69 
3,408,738.81 
48,754.22 
193,522.62 
3,150,943.43 
3,226,960.26 


338,609.06 
80,435.46 
576.91 
2,547,754.00 
10,277.00 
78,763.65 
90,242.00 
760,736.42 
1,426,401.13 
9,236.65 
1,757.31 
31,393.07 


,254.91 
,905.98 
,973.99 
,965.14 
,941.17 
,091.59 
,409.82 
,333.63 
,927.64 
,471.21 
,482.79 
,704.18 
,637.56 
,000.00 
,092.53 
,503.46 


267,189.28 
39,097.00 
4,006,834.15 
913,233.00 
9,549.90 


568,003.08 
39,000.00 
91,359.69 
202,414.89 
271,046.92 
,223,756.74 
18,365.67 
29,838.42 
68,607.59 
6,100.00 
88,938.00 
93,500.00 
206,409.58 
168,678.19 
7,000.00 


Totals. 


3,398,732,685.14 


27,760,376.03  19,158,196.75 


(viii) 


LIABILITIES. 


DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1912. 


Commissions, 
Salaries, 
Rents  and 

Unpaid  Divi- 
dends to 

{stockholders. 

Dividends 
Due  and 
Apportioned 
to  Policy- 
holders 
(Including 
Provisional 
Assignment 
for  Deferred 
Dividends). 

All  Other 
Liabilities. 

Capital  Stock. 
— •  

Surplus. 

Total  Liabilities. 

$  25,664.74 

$  2,732,095.52 

$  7,759,052.01 

$  3,596,400.00 

$  8,326,331.85 

$  110,523,775.30 

1,531.31 

14,641.22 

58,713.82 

300,000.00 

75,000.00 

1,855,826.70 

384.71 

5,873.80 

17,202 

66 

250,000.00 

284,696.92 

1,846,182.18 

2,500.00 

92,228.84 

1,898,618 

14 



3,080,135.62 

69,388,478.21 

14,280.03 

191,015.30 

1,000,000.00 

338,997.81 

8,152,074.52 

251,396.31 

78,425,062.16 

2,030,691.83 

100,000.00 

6,415,532.05 

513,319,201.29 

17,043.57 

1,781,709.82 

111,315.52 



937,609.07 

26,664,806.65 

25,000.00 

3,558.72 

33,054.72 

8,994.93 

4,488,733.51 

248,420 

88 

200,000.00 

1,963,147.69 

48,205,861.37 

4,940.80 

287,409.00 

1,329,889 

66 

500,000.00 

460,755.27 

6,085,171.83 

9,536.24 

122,563.91 

101,637 

15 

125,000.00 

1,917,903.55 

27,767,931.54 

2,697.21 

13,500.00 

206,235 

84 

349,980.00 

313,611.53 

3,846,191.91 

625 

00 

7,315.50 

13,458.50 

28,244.76 

249,894.30 

74,863 

28 

400,000.00 

1,081,630.39 

8,474,256.74 

19,751.34 

1,518,405.44 

44,545 

79 

100,000.00 

326,014.97 

22,045,083.43 

3,393.53 

228,445.21 

3,755 

34 

100,000.00 

241,188.61 

3,298,413.06 

5,966.64 

933,799.74 

1,105,475 

90 

4,931,739.92 

69,525,954.93 

1,671.15 

1,672.58 

160,873 

49 

300,000.00 

186,370.89 

2,197,331.57 

143,564.31 

9,039,298.89 

2,877,372 

37 

2,000,000.00 

32,894,870.25 

397,965,341.31 

8,761.64 

5,425.99 

21,605 

49 

250,000.00 

720,932.14 

11,746,303.48 

114,685.86 

5,397,853.53 

6,412,018 

92 

156,655,714.43 

44,964.95 

93,070,214.23 

13,917,268 

51 

599,125,046.26 

11,964.34 

802,916.41 

191,992 

16 

500,000.00 

141,475.13 

11,663,605.92 

42,288.75 

5,469,388.69 

420,255 

34 

2,460,960.96 

56,036,150.79 

159,650.13 

101,193,110.13 

11,722,152 

97 

719,657,050.01 

211,949.59 

19,397,882.96 

1,087,796 

93 



5,963,569.34 

297,764,037.89 

865.69 

4,889 

35 

50,000.00 

9,339.57 

251,566.05 

44,574.11 

2  205,658.39 

448,695 

11 

4  088  810.43 

61,418,397.99 

60,796.98 

1,049,632.95 

1,058,605 

74 

~"T666i666~66~ 

865,483.03 

26,243,005.92 

1,587.38 

925.56 

5,703 

15* 

655,830.00 

275,529.50 

1,263,106.92 

Ol  ,4oo.4o 

12, 97o, 730.09 

4,598,613 

00 

134,370,400.30 

4,688.00 

51,994.00 

54,818 

77 

560,320.00 

257,216.52 

3,304,953.29 

11,332.42 

925,626.83 

331,300 

88 

1,139,202.02 

34,296,116.21 

15,697.54 

43,991.11 

88,244 

38 

1,000,000.00 

1,206,202.04 

24,084,747.33 

14,038.50 

1,042,781.67 

3,897,489 

67 

1,000,000.00 

3,588,712.05 

78,909,070.82 

328,646.10 

32,370,136.95 

2,767,664.79 

2,000,000.00 

22,806,179.39 

291,516,194.66 

2,369.27 

16,538 

73 

1,000,000.00 

197,263.80 

3,581,494.18 

946.16 

8,258.69 

22,764.15 

100,000.00 

105,370.15 

2,753,859.64 

23,059.33 

178,954.36 

102,162.82 

168,486.25 

6,408,121.81 

3,313.87 

704.83 

28,831.84 

300,000.00 

306,697.02 

1,241,323.82 

3,498.70 

574,556.91 

536,641.21 

3,043,107.61 

40,776,467.20 

16,057.71 

43,087.58 

128,013.13 

1,758,846.20 

12,045,073.94 

41,721.69 

216,521.87 

325,077.00 

5,893,072.31 

68,197,489.25 

301,140.97 

12,920,683.99 

1,485,431.48 

566~666~66~ 

2,348,602.94 

93,053,613.99 

2,260.96 

581.39 

17,732.06 

100,000.00 

77,850.16 

1,437,970.34 

2,073,887.68 

389,881,959.05 

67,912,611.56 

18,262,530.00 

121,209,319.17 

4,059,014,359.26 

(ix) 


TABLE 


EXHIBIT  OF  POLICIES  OF  LIFE  INSURANCE  COMPANIES  (LICENSED  TO  DO 


Name  of  Company. 

Policies  in  Force  at 
Beginning  of  Year. 

Policies  Issued,  Revived 
and  Increased  During 
Year. 

Number. 

Amount. 

Number. 

Amount. 

/Etna   -.-  ---                ...  - 

172,973 

$  318,604,631.07 

26,967 

$  45,131,354.50 

Atlantic.  ..    ..   ......   

6,930 

13)370)l08.00 

6,300 

10)653)395.00 

American  National,  "Ordinary"   - 

6,283 

10,388)487.00 

3)584 

3 ) 590 ) 675 ) 00 

American  National,  "Industrial"    

137)447 

19)029)288)00 

90)486 

12)034)628)00 

Connecticut  Mutual  .  ___________ 

83)484 

199)l54)900)04 

9)987 

23)248)450)l5 

Columbian  National                                     .  . 

18J21 

50,639)837)90 

5)  667 

13)785)689)00 

Durham  Mutual            _..    _    ....     ._    _  . 

7)816 

' 158) 090. 00 

14)903 

639)047.00 

535! 3 18 

l,375,44l)460.00 

64 ) 906 

153,576)879)00 

Fidelity  Mutual  

61 '521 

'128)290)057.00 

6)525 

14)610)433)00 

Gate  City  

14^ 360 

549)629.00 

20)954 

'852,047.00 

Germania.  ...    ..  ..    ...   

72,604 

131,428,779.00 

8,493 

18,045,386.00 

Hartford...    ..     .    .       .  .   

31,439 

52,691,720.00 

8,026 

14)720,126.00 

Home              ....                .  .                 _  . 

52,493 

105,047,760.00 

6,154 

14,315,467.00 

Jefferson  Standard. .              _.     .  .... 

7]  608 

11,115)942.00 

18)926 

3l)428)062)00 

Lafayette  Mutual           .....     ...  .... 

243 

90,332.00 

'l38)215)00 

Life  of  Virginia,  "Ordinary"                   '  . 

15,735 

13,613)456.00 

3,721 

4,017)316)00 

Life  of  Virginia,  "Industrial"               .    __  _. 

552)727 

64,886,418.00 

154)483 

20)04l)080.00 

33)928 

68,630,595.00 

3,640 

6,449)915.00 

Maryland   ...   

5^011 

9)303)313)00 

'873 

l)402)792)00 

Massachusetts  Mutual              ..    ...    _ 

124,776 

283,660,270.00 

15,867 

40,471,450.00 

Meridian             .        ....     ...    _ 

6)  532 

17)696)088.00 

3)001 

8)757)l3L00 

Metropolitan,  "Ordinary"   . 

Metropolitan,  "Industrial"           ...  ..   

906)751 

803)016)361.00 

209 ) 580 

107)530)539)00 

11,100)387 

l,596',86l)726)00 

1,847)099 

290)636)815)00 

Michigan  Mutual     .... 

32,720 

47,978,271.00 

4,119 

8,195,538.00 

Mutual  Benefit  .     ...  ...  _. 

244,047 

584,376,714.00 

32,194 

80,182,747.00 

Mutual  Life.  ...    ...                 .     ...   _ 

671,053 

1,504,974,662.00 

63,043 

157,067,823.00 

National  Life  of  America                           .  . 

32,666 

46,363,045.82 

25,377 

45,103,231,17 

National  Life  (Vermont). .  ...    ....    ..    .  _ 

87,596 

172,678,655.00 

9,126 

20,385,032.00 

1,022,726 

2,102,105,746.00 

92,458 

212,594,538.00 

Northwestern  Mutual..                           .  ... 

447,507 

1,147,273,523.00 

52,789 

143,349,431.00 

North  State,  "Ordinary"             ..    _ 

North  State,  "Industrial"           ..  .  ._  

2,800 

2,952,543.00 

665 

974,500.00 

7,146 

1,052,409.00 

9,878 

1,381,444.00 

New  England  Mutual                  ...    ....  . 

95,644 

232,817,732.00 

13,054 

24,683,093.00 

Pacific  Mutual  . .  ..    _                                 .  . 

67,899 

122,514,447.00 

10,265 

22,378,787.00 

Pan-American.    ..     ......        ..  . 

2,479 

4,787,355.00 

1,742 

4,552,209.00 

Penn  Mutual      

200,232 

532,550,097.00 

22,728 

66,986,181.00 

Philadelphia..  ..    .......                ..  ... 

7,874 

22,394,550.00 

1,528 

4,330,265.00 

Phcenix  Mutual             ..    .....    .    . 

72,100 

135,897,216.00 

11,312 

22,811,870.00 

Pittsburg  Life  and  Trust...    ....    ..  .. 

48,135 

87,768,918.00 

7,657 

20,789,850.00 

Provident  Life  and  Trust.  ...    _ 

93,720 

253,319,009.00 

14,695 

42,863,319.00 

Prudential  ..     ...   .......    .  .... 

666,135 

778,755,960.00 

119,980 

154,327,670.00 

Reliance. ..  ...    ..    .              ....  . 

16,597 

30,782,885.00 

7,595 

13,776,222.00 

Reserve  Loan  . .     .            .  .....  

9,582 

18,507,210.00 

4,262 

7,824,029.00 

Security  Mutual                                     ...  . 

28,664 

47,803,977.00 

4,413 

7,660,873.00 

Southern  Life  and  Trust    

5,445 

8,884,490.00 

1,359 

2,669,244.00 

State  Mutual  (Massachusetts).            _  .  ...  . 

57,411 

147,892,354.00 

7,272 

20,583,106.00 

State  Life  (Indiana)             ...    .       _.    .  . 

27,888 

86,924,590.00 

4,348 

12,370,880.00 

Travelers.     ......    ........   

99,491 

249,729,584.00 

17,937 

49,013,537.00 

Union  Central. .  ...    ...    ..     ......    . 

162,392 

321,459,366.00 

19,613 

48,352,908.00 

Volunteer  State..  ..   ..    

9,574 

16,795,790.00 

2,375 

4,470,117.00 

Totals  

18,174,010 

13,983,010,346.83 

3,091,926 

2,035,755,325.82 

fx) 


No.  XII. 

BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  1912-PAID-FOR  BUSINESS. 


Policies  Terminated 
During  Year. 


Policies  in  Force  at 
End  of  Year. 


Number. 


$  28,809 
1,839 
1,679 
8,698 
13,008 
8,009 
297 
99,806 
12,129 
839 
11,136 
8,708 
8,716 
4,497 

1,998 
14,596 
6,492 
910 
17,536 
5,115 
90,283 
192,796 
5,791 
35,058 
111,154 
13,932 
13,599 
144,901 
61,245 
669 
1,149 
13,251 
11,584 
913 
44,558 
3,638 
11,056 
12,380 
19,825 
72,100 
7,341 
4,959 
7,564 
1,206 
9,364 
9,309 
18,592 
21,873 
2,760 


,632.66 
,674.00 
,239.00 
,715.00 
,752.76 
,641.30 
,135.00 
,491.00 
,811.00 
,615.00 
,754.00 
,357.00 
.082.00 
,702.00 
932.00 
,095.00 
,323.00 
,384.00 
,459.00 
,414.00 
,872.00 
,036.00 
,303.00 
,356.00 
,314.00 
,422.00 
,484.80 
,080.00 
,291.00 
,140.00 
,087.00 
,809.00 
,242.00 
,220.00 
,596.00 
,880.00 
,522.00 
,761.00 
,512.00 
,215.00 
,567.00 
,004.00 
,792.00 
,436.00 
,677.00 
,659.00 
,758.00 
,729.00 
,070.00 
,142.00 


178,891 
12,466 
8,559 

168,046 
87,449 
20,625 
13,824 

563,683 
62,479 
14,473 
75,423 
34,814 
54,833 
24,016 


17,232 
583,334 
35,255 
5,527 
134,186 
7,751 
1,009,623 
11,827,419 
33,704 
261,851 
691,047 
48,403 
90,375 
1,051,980 
477,156 
2,807 
10,179 
104,097 
72,521 
3,702 
209,306 
8,288 
78,192 
50,855 
102,114 
725,163 
20,355 
11,503 
29,279 
6,126 
61,454 
28,956 
110,580 
172,372 
10,288 


Amount. 


$  334 
22 
12 
22 
209 
56 

1,429 
130 

138 
58 
110 

38 

15 

70 
68 
9 

306 
21 
910 
1,694 
50 
629 
1,550 
77 
179 
2,169 
1,229 
3 
1 

254 
133 
8 

564 
23 

147 
96 

276 

860 
37 
21 
47 
10 

159 
89 

280 

347 
18 


,926,352.91 
,183,829.00 
,194,929.00 
,365,201.00 
,394,597.43 
,415,885.60 

500,002.00 
,211,848.00 
,771,679.00 

562,061.00 
,337,411.00 
,703,489.00 
,647,145.00 
,039,302.00 

227,615.00 
,632,677.00 
,331,175.00 
,588,126.00 
,795,646.00 
,595,306.00 
,337,347.00 
,263,864.00 
,702,238.00 
,382,453.00 
,501,147.00 
,888,063.00 
,533,792.19 
,464,607.00 
,798,993.00 
,377,814.00 
,216,321.00 
,284,044.00 
,249,583.00 
,309,014.00 
,425,968.00 
,977,398.00 
,086,293.00 
,652,325.00 
,178,256.00 
,357,113.00 
,983,063.00 
,218,103.00 
,735,447.00 
,900,414.00 
,347,057.00 
,110,801.00 
,985,712.00 
,150,392.00 
,939,204.00 
,505,765.00 


Increase. 


Number.  Amount. 


5,918 
5,536 
2,276 
599 
3,965 
2,504 
6,008 
28,365 
958 
113 
2,819 
3,375 
2,340 
16,408 


1,497 
30,607 
1,327 
516 
9,410 
1,219 
102,872 
727,032 
984 
17,804 
20,944 
15,737 
3,139 
29,254 
29,649 
7 

3,033 
4,453 
4,622 
1,223 
9,074 

414 
6,092 
2,720 
8,394 
59,028 
3,758 
1,921 

615 

681 
4,043 
1,068 
11,089 
9,980 

714 


Decrease. 


Num- 
ber. 


Amount. 


492. 
935, 
641, 
247, 
841, 
404 , 
124. 
913, 
170, 
785, 
693, 
104, 
263, 
231, 
431, 
794, 
638, 
427, 
691, 
755, 
409, 
038, 
227, 
435, 
228, 
96, 
462, 
218, 
061, 
420, 
479, 
709, 


.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.15 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.00 
.01) 
.00 
.00 
.00 
.00 
.00 
.00 
.00 


42,469.00 


1,852,740  jl, 197, 690, 045. 52 


19,412,561 


14,931,286,868.13  1,206,104 


,427,490. 


.!  42,469.00 


(xi) 


TABLE 

SHOWING  POLICIES  OF  LIFE  INSURANCE  COMPANIES 


Name  of  Company. 


By  Death. 


Num- 
ber. 


Amount. 


By  Maturity. 


Num- 
ber. 


Amount. 


By 


yEtna  

Atlantic  

American  National,  "Ordinary" 
American  National,  "Industrial 

Connecticut  Mutual  

Columbian  National  

Durham  Mutual  -  

Equitable  

Fidelity  Mutual  

Gate  City  

Germania  

Hartford  

Home  

Jefferson  Standard  

Lafayette  Mutual  

Life  of  Virginia,  "Ordinary"  

Life  of  Virginia,  "Industrial". .. 

Manhattan  ■ 

Maryland  

Massachusetts  Mutual  

Meridian  

Metropolitan,  "Ordinary"  

Metropolitan,  "Industrial"  

Michigan  Mutual  

Mutual  Benefit  

Mutual  Life  

National  Life  of  America  

National  Life  (Vermont)  

New  York  Life  

Northwestern  Mutual  

North  State,  "Ordinary"  

North  State,  "Industrial"  

New  England  Mutual  

Pacific  Mutual  

Pan-American  

Penn  Mutual  

Philadelphia  

Phoenix  Mutual  

Pittsburg  Life  and  Trust  

Provident  Life  and  Trust  

Prudential  

Reliance  

Reserve  Loan  

Security  Mutual  

Southern  Life  and  Trust  

State  Mutual  (Massachusetts). . 

State  Life  (Indiana)  

Travelers  

Union  Central  

Volunteer  State  

Totals  


2,111 
61 
58 

1,517 

2,054 
118 
149 

6,672 
719 
266 
840 
813 
531 
105 
6 

143 

8,874 
506 
79 
1,146 
39 
7,541 
149,827 
384 
2,496 
8,206 
507 
7791 
10,238 
3,870 
23 
85 
989 
563 
11 
2,019 
66 
854 
756 
691 
5,152 
98 
74 
287 
29 
554 
217 
970 
1,356 
53 


225,502 


$3,923 
166 
89 
196 
4,521 
432 
3 

20,714 
1,720 
7 

1,650 
1,489 
1,065 
213 

139 
847 
1,225 
161 
3,228 
113 
6,399 
17,865 
572 
7,379 
23,181 
787 
1,917 
25,930 
11,910 
22 
10 
3,023 
1,105 
33 
6,373 
189 
1,785 
1,615 
2,517 
6,225 
210 
177 
597 
56 
1,809 
633 
2,526 
3,076 
76 


,642.65 
,257.00 
,215.00 
,728.00 
,532.55 
,418.50 
,283.00 
,136.00 
,747.00 
,935.00 
,871.00 
,404.00 
,474.00 
,740.00 
932.00 
,887.00 
,295.00 
,938.00 
,505.00 
,808.00 
,108.00 
,511.00 
,622.00 
,133.00 
,308.00 
,803.00 
,985.05 
,519.00 
,711.00 
,072.00 
,000.00 
,682.00 
,833.00 
,084.00 
,500.00 
,787.00 
,129.00 
,172.00 
,696.00 
,368.00 
,465.00 
,408.00 
,277.00 
,364.00 
,000.00 
,425.00 
,001.00 
,048.00 
,213.00 
,760.00 


1,777 
1 


$2,694,085.00 
1,000.00 


388,021.04 
9,800.00: 


3,131 

28 


9,012,932.00 
37,980.00 


1,076 
5 

167 


1,528,269.00 
9,600.00 
525,823.00 


1,000.00 
296.00 
132,947.00 
144,683.00. 
347,050.00! 


2,081 
3,399 
318 
751 
3,379 
3,053 
394 
3,306 
1,406 


1,401,520.00 
254,959.00! 
571,626.00 
1,720,401.00 
8,304,430.00 
1,959,058.13 
711,430.00 
6,285,886.00' 
3,370,086.00 


655,043.00 
106,368.00 


1,015 


,241.00 


333 
291 
1,058 
860 


544,521.00 
551,072.00 
2,930,316.00 
996,052.00, 


1,590.00 
6,000.00; 


45 
387 
1,411 


784,231.00 
26,800.00 
919,831.00 
2,269,626.00 


1,732.75:  30,788 


51,884,573.17 


(xii) 


No.  XIII. 

TERMINATED  DURING  THE  YEAR  1912— MODE  OF  TERMINATION. 


By  Surrender. 


Num- 
ber. 


Amount. 


By  Laps 


By  Decrease. 


Num- 
ber. 


Amount. 


Num- 
ber. 


Amount. 


Total  Terminated. 


Num- 
ber. 


Amount. 


4,719 
126 
160 
19 

2,128 
553 


$9,218,912.81 
426,362.00 
278,460.00 
27,051.00 
3,797,596.21 
1,706,183.26 


11,916  34,179,361.00 
1,302  2,927,840.00 


1,641  2,894,444.00 

302  487,626.00 

1,511  3,307,560.00 

229  418,056.00 


3,479 
574 
992 

58,351 
1,608 
2,466 
8,746 

12,830 
3,016 

20,575 
2,022 
3,430 
1,519 
2,158 


$9,433, 
1,193, 
1,287, 
8,474, 
3,260, 
5,334, 
293, 

27,873, 
6,141, 
831, 
4,345, 
6,162, 
3,282, 
3,585, 


307.00  _ 
805.00 
664.00  _ 
936.00  . 
550.00  . 
594.00  . 
852.001. 
853. 001. 
201.00 
680.00  . 
779.00  . 
816.00  . 
836.00  . 
930.00  . 


$  817,026.20 
52,250.00 


871,395.00 
448,565.54 


3,660,721.00 
347,157.00 


415,964.00 
443,611.00 
308,363.00 
257,976.00 


21,049: 
764 
1,308 

59,887 
6,022 
3,163 
8,895 

36,541 
5,567, 

20,841 
5,674 
4,651 
3,814 
2,511 


28,809 
1,839 
1,679 
8,698 

13,008 
8,009 
297 

99,806 

12,129 
839 

11,136 
8,708 
8,716 
4,497 


,632.66 
,674.00 
,239.00 
,715.00 
,752.76 
,641.30 
,135.00 
,491.00 
,811.00 
,615.00 
,754.00 
,357.00 
,082.00 
,702.00 


416 
422 
789 
70 
2,255 
123 
36,339 
41,761 
793 
3,851 
15,841: 
793 
1,6141 
17,618 
10,219 
37 


321 
50 
1,671 
139 
6,089 
261 
27,736 
6,768 
1,192 
10,313 
39,077 
1,250 
3,749 
37,412 
23,066 
37 


,335.00 
,971.00 
,611.00 
,407.00 
,362.00 
,224.00 
,685.00 
,270.00 
,222.00 
,773.00 
,507.00 
,924.50 
,048.00 
,488.00 
,475.00 
,575.00 


1,166 
1,242 
28 
3,659 
224 1 
1,005 
1,738 
1,788 
9,575 
84 
288 
519 
111 
1,026 
799 
1,645 
2,337 
248 


2,446 
2,390 
61 

12,653 
818 
2,512 
2,708 
4,938 
11,698 
160 

62a 

913 
188 
2,349 
2,289 
4,560 
5,760 
407 


,854.00 
,825.00 
,500.00 
,773.00 
,277.00 
,278.00 
,477.00 
,888.00 
,103.00 
,148.00 
,000.00 
,038.00 
,550.00 
,968.00 
,704.00 
,135.00 
,504.00' 
,104.00 


1,660 
114,501 

908 

156 
2,628 
1,436 
59,754 
917,998 
1,604 
2,669 
14,864 
3,079 
1,685 
19,423 
7,042 

613 
6,760 
1,676 
1,322 

478 
4,880 

823 
2,402 
1,616 
2,764 
19,150 
3,523 
1,832 
2,853 

534 
1,021 
1,926 
3,415 
3,332 
1,214 


1,478 

13,200 
2,629 
369 
5,520 
4,213 

52,778 
153,383 
3,065 
5,556 

34,906 
5,807 
3,536 

39,500 

17,371 
683 
1,139 
4,042 
2,400 
796 

14,294 
2,493 
4,800 
5,134 
8,099 

24,014 
6,401 
3,469 
5,409 
870 
2,353 
5,664 
9,381 
7,746 
2,003 


,867.00 
,441.00 
,390.00 
,062.00 
,416.00 
,410.00 
,970.00 
,509.00 
,118.00 
,750.00 
,077.00 
,055.13 
,410.00 
,737.00' 
,245.00. 
,750.00; 
,127.00 
,394.00 
,723.00 
,336.00 
,294.00 
,248.00 
,258.00 
,676.00 
,300.00 
,343.00 
,629.00 
,184.00; 
,178.00 
,535.00 
,710.00, 
,384.00 
,066.00 
,650.00 
,610.00. 


164 


101 


91 


54, 
497, 
672, 
72, 
1,551, 
487, 
820, 
13,426, 
344, 
1,060, 
1,528, 
353, 
1,932, 
6,869, 
3,127, 
2, 


506.00 
177.00 
601.00 
802.00 
632.00 
630.00 
340.00 
371.00 
163.00 
335.00 
432.00 
251.67 
778.00 
618.00 
562.00 
262.00 


1,317 
1,311 
19 

3,239 
134 
547 
526 

1,339 

1,624 
250 
91 
382 
87 

1,659 


,853.00 
,531.00 
,260.00 
,862.00 
,868.00 
,098.00 
,881.00 
,343.00 
,034.00 
,959.00 
,241.00 
,810.00 
,592.00 
,641.00 


707,893.00 
206,248.00 


2,224 
123,876 
2,313 
357 
6,457 
1,782 
106,708 
1,120,067 
3,135 
14,390 
43,049 
9,640 
5,987 
57,355' 
23,140i 
123 
6,845! 
4,601 
5,643 
519 
13,654 
1,114 
5,220| 
4(937| 
6,301 
60,952; 
3,837) 
2,341 
3,798! 

678  j 
5,229! 
3,280! 
6,848 
9,633 
1,661 


1,998 
14,596 
6,492 
910 
17,536 
5,115 
90,283 
192,796 
5,791 
35,058 
111,154 
13,932 
13,599 
134,046 
61,245 
745 
1,149 
13,251 
11,584 
913 
44,558 
3,638 
11,056 
12,380 
19,825 
72,100 
7,341 
4,959 
7,564 
1,206 
9,364 
9,309 
18,592 
21,873 
2,760 


,095.00 
,323.00 
,384.00 
,459.00 
,414.00 
,872.00 
,036.00 
,303.00 
,356.00 
,314.00 
,422.00 
,484.80 
,080.00 
,480.00 
,140.00 
,562.00 
,809.00 
,242.00 
,220.00 
,596.00 
,880.00 
,522.00 
,761.00 
,512.00 
,215.00 
,567.00 
,004.00 
,792.00 
,436.00 
,677.00 
,659.00 
,758.00 
,729.00 
,070.00 
,142.00 


98,593,390.28  185,027  276,294,455.78  1,333,367  536,018,655.13:     1,095  53,871,603.41,  1,848,381  1,186,910,917.52 


(xiii1) 


TABLE 

EXHIBIT  OF  LIFE  POLICIES  IN 


Name  of  Company. 


Whole  Life  Policies. 


Number. 


Amount. 


Mtna  

Atlantic  

American  National,  "Ordinary" 
American  National,  "Industrial' 

Connecticut  Mutual  

Columbian  National  

Durham  Mutual  

Equitable  

Fidelity  Mutual  

Gate  City  

Germania  

Hartford  

Home  

Jefferson  Standard  

Lafayette  Mutual  

Life  of  Virginia,  "Ordinary"  

Life  of  Virginia,  "Industrial"  

Manhattan  

Maryland  

Massachusetts  Mutual  

Meridian  •  

Metropolitan,  "Ordinary"  

Metropolitan,  "Industrial"  

Michigan  Mutual  

Mutual  Benefit  

Mutual  Life  

National  Life  of  America  

National  Life  (Vermont)  

New  York  Life.'  

Northwestern  Mutual  

North  State,  "Ordinary"  

North  State,  "Industrial"  

New  England  Mutual  

Pacific  Mutual  

Pan-American  

Penn  Mutual  

Philadelphia  

Phoenix  Mutual  1  

Pittsburg  Life  and  Trust  

Provident  Life  and  Trust  

Prudential  

Reliance  

Reserve  Loan  

Security  Mutual  

Southern  Life  and  Trust  

State  Mutual  (Massachusetts)  

State  Life  (Indiana)  

Travelers  

Union  Central  

Volunteer  State  


Totals. 


28,374 
11,196 
8,159 
151,114 
60,996 
15,259 
1,335 
383,976 
33,521 
2,304 
30,508 
14,556 
40,388 
21,569 
560 
15,410 
394,590 
30,141 
4,270 
111,433 
7,197 
431,219 
,956,994 
21,048 
217,056 
552,016 
30,868 
52,143 
688,749 
330,579 
2,668 
10,179 


3,038 
136,406 

6,450 
13,936 
35,643 
12,812 
503,249 
15,945 
10,246 
16,008 

5,603 
37,942 
23,184 
65,537 
137,466 

8,717 


&  64 
19 
11 
21 
150 
41 

1,010 


27 
524 
1,212 
47 
106 
1,462 
840 
3 
1 

164 
91 
6 

361 
17 
25 
55 
40 

611 
27 
18 
23 
9 

101 
54 
175 
277 
14 


,117,540.00 
,622,194.00 
,729,946.00 
,049,599.00 
,405,449.32 
,077,445.50 

183,461.00 
,987,327.00 
,468,570.00 

168,192.00 
,950,509.00 
,233,566.00 
,583,297.00 
,068,165.00 

218,435.00 
,513,479.00 
,929,849.00 
,290,722.00 
,219,640.00 
,396,551.00 
,547,334.00 
,374,932.00 
,507,415.00 
,443,567.00 
,178,400.00 
,386,706.00 
,155,132.00 
,336,706.00 
,850,135.00 
,608,162.00 
,000,417.00 
,284,044.00 
,036,090.00 
,045,276.00 
,634,078.00 
,206,206.00 
,588,425.00 
,523,608.00 
,389,221.00 
,556,895.00 
,374,444.00 
,910,866.00 
,548,149.00 
,353,075.00 
,170,325.00 
,407,412.00 
,319,047.00 
,022,322.00 
,227,183.00 
,927,632.00 


10,810,521 


), 676, 127, 200. 


(xiv) 


No.  XIV. 


FORCE  DECEMBER  31,  1912. 


Endowment  Policies. 

Term  and  Other 
Policies,  Including 
Return  Premium 
Additions. 

Additions  to 
Policies  by 
Dividends. 

Total  Numbers  and 
Amounts. 

Number. 

Amount. 

Number. 

Amount. 

Amount. 

Number. 

Amount. 

118  449 

t  919  <ififi  8Q3  00 
<p         ,  uuu ,  or/O .  uu 

39  OfiR 

Oti  ,  uuo 

«  W  905  ^13  00 

$  uO,iUu,ul0.uU 

1  36,406.91 

178  891 

S6    334  Q9fi  3^9  Q1 

'872 

1  9<i7  <i40  AO 

J.  ,  LiO  t  ,  O^U  .  uU 

398 

1  304  OQt  00 

J.  ,  Out  ,  Uuu  .  uu 

12  466 

99  1S3  S9Q  00 

__  ,  IOO  ,  Otto  .  UU 

400 

43Q  9^0  oo 

rto?7 ,  ^ou .  uu 

25,753.00 

8  559 

19  104  qoq  00 

16  932 

1  31     fi09  00 

99  ^fi1!  901  00 

 , OUO , iUl . uu 

25  i  220 

55  728  441.40 

1 , 233 

3  239,928.00 

20,778.71 

87  449 

209  394  597.43 

3,749 

8,077, 138.50 

1,617 

7, 212, 188.50 

49,113.00 

20, 625 

/lie   ooc  en 

00,415,885. oO 

12  489 

31  fi  541  00 

oiU)  ot:  1 .  uu 

13  824 

^00  009  00 
Oxjyj ,  uuzi .  uu 

144 , 596 

317  F501!  90fi  DO 

O-ll  ,  UUU  ,  iUU  .  UU 

35' 111 

Q1  0fi3  587  00 

9,655,728.00 

UUO , uoo 

1  49Q  91 1  R4.R  00 

1  ,  ^tif  a  ,  All  ,  O^O  .  UU 

18212 

34  7SQ  931  Of) 

O^  ,  IOi7,AUii  UU 

10746 

97  303  809  00 

_*  ,  O  JO  |  OU£  .  uu 

120,076.00 

62  479 

130  771  fi7Q  00 

1 '  166 

44  73*5  flfl 

11  003 

q  c;  1  IQ4  00 

Owl  ,  io*± .  uu 

14  473 

^fi9  Ofil  00 

0\)&  ,  UU1  .  uu 

43  948 

73  0fi3  891  DO 

'967 

3  fiGfi  807  00 
0 , uyu, ou / . uu 

626,214.00 

75  423 

138  337  411  00 

-LOOjOOl  ,  1 1  i  .  uu 

6 '  334 

7  £1?  4fi^  f)0 

13  924 

9fi  fi53  970  00 

_ U , UOO } A ( v 1 uu 

4,218.00 

34 ' 814 

^8  703  48Q  00 

uO,  1  UO  ,  ^rOi/  .  Uu 

10  058 

1fi  07Q  0Q*i  DO 

1U,U(  £7  ,  U  i/U  .  l/U 

4 '  387 

14  37fi  897  00 

3,607i926!00 

54  833 

110  fi47  14^  00 

1 1U , ( , l^O . uu 

944 

1  44 ai no 

1  503 

3  51 Q  498  00 

O  ,  Oli?  ,  rt£0  .  UU 

5,794.00 

24  016 

38  03Q  309  00 

OO  ,  UO  V  j  OUii  .  uu 

82 

17  fisn  no 

±  1  ,  UOu  .  UU 

I 

1   500  00 
1  , ouu . uu 

--------- 

643 

997  fi15  00 

 *  , UIO  * uu 

1  415 

1  946  479  00 

407 

870  910  00 

O 1 U , A 1U . uu 

17  232 

1^  fi39  fi77  00 
IO  ,  UO*£  ,  u/  /  .  uu 

170321 

90  653  970  00 

18  423 

1  748  05fi  00 

1  ,  i  rrO  ,  UOU  .  UU 

r.00 '  004. 

uoo ,  oo4: 

70  331   17^  00 

/ U , OO 1 , 1 i o . uu 

3  622 

5,405,300.00 

1492 

5  817  019  00 

0,OII ,Uli. uu 

75,092.00 

OU , iuu 

fi8  ^88  19fi  00 

UO  ,  OOO  ,  ±6\J  .  uu 

1  070 

9  0^4 ' 1 fi9  00 

187 

4Q9  900  00 
iyz ,  zuu .  uu 

29,644.00 

x.  ^97 

Q  70^  fidfi  00 
y , / yo , o^o . uu 

15413 

25  960  072.00 

7  340 

94  443  340  00 

,  ttu  ,  OTtU  .  uu 

1,795,343.00 

134  186 

30fi  ^Q^  30fi  00 

OUU  ,  OcJU  ,  ouu .  uu 

77 

1 9 1  Q00  00 
L£ik  ,  yuu .  uu 

477 

K  fiA7  Q17  00 
0 , 00/ ,  01  f . Uu 

796.00 

7  7^1 

/  ,  /oi 

91   337  347  00 
Zl ,  oo  /  ,  o*±  4  .  UU 

563  QSS 

OUO  .  *700 

°.SS  OQfi  71 Q  00 

14  449 

39  fiOO  Q44  00 
OZ  ,  OUU ,  \3(xtx  .  UU 

1,191,272.00 

1  nno  99Q 
1 , uuy , zzo 

y  iu  ,  zoo ,  oOi± .  uu 

5  521  092 

7fi0  4Iic>  749  00 

<  UU  ,  ^rOO  ,  I       .  uu 

r>AQ  r>oo 

G*±&  ,  OOO 

ok  700  081  00 

ZO , / Ou , Uol . UU 

11    C07  zl1Q 

11 ,02/ ,  •iiy 

1    AQl  7H9  9QQ  00 

i ,  oyT: ,  /  uz ,  zoo .  uu 

'  ^639 

12,709,103.00 

4,017 

10,048,731.00 

181,052.00 

33,704 

50,382,453.00 

32,428 

68,049,940.00 

12,347 

28,563,592.00 

8,709,215.00 

261,851 

629,501,147.00 

112,061 

204,015,002.00 

•  26,970 

111,019,479.00 

23,466,876.00 

691,047 

1,550,888,063.00 

6,088 

7,819,047.00 

11,447 

22,554,930.00 

3,881.00 

48,403 

77,533,792.00 

26,183 

43,205,354.00 

12,409 

29,597,688.00 

324,859.00 

90,735 

179,464,607.00 

338,460 

602,308,818.00 

24,771 

98,182,520.00 

6,457,520.00 

1,051,980 

2,169,798,993.00 

96,298 

202,637,017.00 

50,279 

167,719,686.00 

18,412,949.00 

477,156 

1,229,377,814.00 

72 

69,000.00 

67 

104,500.00 

42,404.00 

2,807 

3,216,321.00 

10,179 

1,284,044.00 

28,036 

60,576,082.00 

7,181 

27,416,138.00 

2,221,273.00 

104,097 

254,249,583.00 

14,549 

20,614,188.00 

8,288 

18,876,838.00 

2,772,712.00 

72,521 

133,309,014.00 

410 

878,820.00 

254 

913,070.00 

3,702 

8,425,968.00 

39,00.6 

79,723,195.00 

33,894 

121,975,544.00 

2,072,453.00 

209,306 

564,977,398.00 

1,155 

2,472,132.00 

683 

2,989,482.00 

36,254.00 

8,288 

23,086,293.00 

55,005 

96,939,071.00 

9,251 

23,703,400.00 

1,486,246.00 

78,192 

147,652,325.00 

7,837 

11,513,695.00 

7,375 

28,886,547.00 

388,793.00 

50,855 

96,178,256.00 

74,389 

170,226,450.00 

14,913 

62,474,408.00 

3,099,360.00 

102,114 

276,357,113.00 

175,917 

160,448,364.00 

45,997 

88,080,040.00 

1,080,215.00 

725,163 

860,983,063.00 

3,214 

5,130,171.00 

1,196 

4,143,419.00 

33,647.00 

20,355 

37,218,103.00 

122 

142,750.00 

1,135 

3,044,523.00 

25.00 

11,503 

21,735,447.00 

4,178 

5,565,472.00 

9,093 

18,954,272.00 

27,595.00 

29,279 

47,900,414.00 

226 

349,000.00 

297 

825,501.00 

2,231.00 

6,126 

10,347,057.00 

19,932 

44,924,115.00 

3,580 

10,654,576.00 

2,124,698.00 

61,454 

159,110,801.00 

1,338 

2,322,416.00 

4,434 

33,338,485.00 

5,764.00 

28,956 

89,985,712.00 

23,598 

46,374,241.00 

21,445 

58,538,909.00 

214,920.00 

110,580 

280,150,392.00 

25,383 

40,783,591.00 

9,523 

26,330,919.00 

3,597,511.00 

172,372 

347,939,207.00 

618 

901,451.00 

946 

2,676,327.00 

355.00 

10,288 

18,505,765.00 

7,763,096 

3,805,035,136.90 

839,347 

13,363,317,304.60 

94,008,798.62 

20,040,434 

14,931,286,870.94 

(xv) 


TABLE  No.  XV— BUSINESS 


EXHIBIT  OF  POLICIES,  LOSSES  INCURRED,  LOSSES  PAID  AND  PREMIUMS  RECEIVED 


Policies  in  Force 

Policies  Issued 

December  31,  1911. 

Dur 

no-  1Q19 

ng  iy±_<. 

Name  of  Company. 

Num- 
ber. 

Amount. 

Num- 
ber. 

Amount. 

3,918 

$  5,910,365.39 

589 

$  832,964.96 

Atlantic  ________     _. 

993 

1,594,207.00 

760 

1,240,339.00 

American  National                                  __  .  _   

6,745 

926,177.00 

7,102 

944,564.00 

Connecticut  Mutual        

664 

1,541,269.00 

246 

488,924.00 

Columbian  National           .       .    ... 

239 

483,680.00 

422 

771,429.00 

Durham  Mutual.   _-_■__.. 

7,816 

158,090.00 

14,903 

639,047.00 

Equitable_-    .        __     .    .___.    ... 

5,502 

10,215,749.00 

788 

1,778,615.00 

Fidelity  Mutual..   .....  ... 

1,282 

2,320,215.00 

257 

721,915.00 

Gate  City                                  .       .    ... 

14  360 

o^ty ,  ozy .  uu 

20,954 

852,047.00 

Germania           ...                    _       _____  ...... 

'243 

435,231.00 

23 

53,000.00 

Hartford  ....    .  .     ..     .....    ...   .. 

340 

558,201.00 

127 

209,898.00 

Home              ...       ....     .     .  ...... 

426 

553,928.00 

202 

268,094.55 

Jefferson  Standard..  ___  ...   

5,024 

7,094,020.00 

10,757 

16,975,020.00 

Lafayette  Mutual.              __  _  .           _  .___ 

243 

90,332.00 

406 

138,215.00 

Life  of  Virginia,  "Industrial"         .                   _  _ 

111,292 

13,064,242.00 

33,165 

4,201,352.00 

Life  of  Virginia,  "Ordinary ". 

2,780 

2,045,146.00 

697 

632,479.00 

Manhattan  .  ._   

347 

615,298.00 

65 

61,708.00 

Maryland...     ...     ________          _  __._  __ 

376 

539' 783.00 

204 

261,116.00 

Massachusetts  Mutual  ...  __  __    _  ...    ... 

1,103 

2,160,138.00 

170 

425,500.00 

Meridian..  .     .___    ..... 

25 

44,500.00 

Metropolitan,  "Industrial".           .  .  _   ...  . 

73,929 

10,684,838.00 

27,890 

3,840,279.00 

Metropolitan,  "Ordinary"               _     .   ____ 

5,032 

5,758,598.00 

1,940 

2,266,677.00 

Michigan  Mutual...              _    .......             .  . 

925 

1,261,157.76 

172 

304,696.82 

Mutual  Benefit..           ..    .   

9,097 

14,480,591.00 

1,082 

1,817,020.00 

Mutual  Life.  ...                                 .     ...  . 

8,857 

14,081,951.00 

1,469 

2,825,575.00 

National  Life  of  America   ___________   

19 

31,500.00 

3 

4 , 703 . 00 

National  Life  (Vermont)              __  _    __ 

1,735 

2,646,661.36 

418 

843i43L44 

New  York  Life 

6,592 

11,957,942.00 

835 

1,582,099.00 

Northwestern  Mutual. __  ______        .  _______ 

3,079 

6,099,796.00 

4C7 

7os,0UU.UU 

North  State,  "Industrial"  ...  __  _       ...     __  ...  _ 

4,619 

700,448.00 

5,621 

802,661.00 

2,071 

2,126,543.00 

327 

452,365.00 

New  England  Mutual. .. 

146 

317,687.00 

152 

298,309.00 

Pacific  Mutual..  .           .       .    .     ...  ._   

606 

651,610.00 

10 

17,854.00 

Pan-American.  .  _     .    .    ....  

37 

119,764.00 

Penn  Mutual                 _    __    ....  ... 

5,333 

10,196,498.00 

411 

777,471.00 

Philadelphia..    _        .       .  _               .   ... 

647 

1,136,013.00 

503 

836,473.00 

Phoenix  Mutual   ._       

1,851 

2,754,677.00 

199 

338,047.00 

Pittsburg  Life  and  Trust                                      __  __ 

866 

1,413,323.00 

157 

486,308.00 

Provident  Life  and  Trust.  __     .       ..          .  ...  . 

122 

253,498.00 

114 

264,500.00 

Prudential..                         .  .  .    

4,043 

7,673,921.00 

499 

1,228,975.00 

Reliance    __     -..    _____    ...    ... 

316 

557,097.00 

111 

178,000.00 

Reserve  Loan  ...  

63 

121,000.00 

155 

297,377.00 

Security  Mutual.    

740 

1,096,170.68 

258 

434,700.29 

Southern  Life  and  Trust                      _.  __  _. 

4,224 

6,374,071.00 

554 

1,263,133.00 

State  Mutual  (Massachusetts)     ... 

991 

1,777,046.00 

115 

272,155.00 

State  Life  (Indiana).     .     _                ..       .    . 

803 

1,733,809.00 

19 

38,833.00 

Travelers   .....     .             ...  ..   

840 

2,036,185.00 

35 

73,000.00 

Union  Central. .  __    _     _________   ___ 

5,139 

7,399,880.00 

697 

1,077,000.00 

Volunteer  State                              _  _  .  __   

40 

42,500.00 

102 

171,812.00 

Totals  

306,418 

166,220,712.19 

136,154 

55,191,946.06 

(xvi) 


IN  NORTH  CAROLINA. 

OF  LIFE  INSURANCE  COMPANIES  FOR  THE  YEAR  ENDING  DECEMBER  31,  1912. 


Policies  Ceased 
During  1912. 


Amount. 


Policies  in  Force 
December  31,  1912. 


Num- 
ber. 


Amount. 


Losses 
Unpaid 
December 
31,  1911. 


Incurred 
During  1912. 


Losses 
Paid 
During  1912. 


Premiums 
Received. 


$  515 
212 
788 
123 
193 
297 
694 
295 
839 
80 
65 
40 
2,248 


,354.58 
,997.00 
,462.00 
,916.00 
,373.00 
,135.00 
,414.00 
,277.00 
,615.00 
,149.50 
,885.00 
,070.55 
,576.00 


4,119 
1,646 
8,138 
834 
565 
13,824 
5,947 
1,408 
14,473 
245 
431 
592 
14,516 


$  6,227 
2,621 
1,082 
1,906 
1,061 
500 
11,299 
2,746 
562 
408 
702 
781 
21,820 


,975.77 
,549.00 
,279.00 
,277.00 
,236.00 
,002.00 
,950.00 
,853.00 
,061.00 
,081.50 
,214.00 
,952.00 
,464.00 


$  2,814.00 
1,000.00 


$  109,545.00 
24,046.07 
23,500.73 
12,796.00 


$  109,404.00 
22,046.07 
23,500.73 
12,796.00 


17,419.33 


5,000.00 

57666766' 


19,334.96 
242,347.92 

58,777.00 
7,935.00 
1,168.51 

22,000.00 
6,272.95 

80,266.62 


19,334.96 
245,893.92 

55,777.00 
7,935.00 
1,168.51 

27, COO. 00 
4,070.55 

65,766.62 


183,532.73 
72,872.86 
69,784.45 
56,109.67 
28,084.09 
49,938.37 
368,554.25 
103,828.29 
78,068.99 
15,601.08 

""267517767 
404,028.06 


2,639 
292 
76 
51 
146 
7 

2,547 
745 
182 
1,006 
1,029 
8 

206 
722 
286 
630 
429 
25 
46 
21 
613 
572 
181 
593 
27 
506 
145 
129 
300 
520 
138 
185 


13 


,303.00 
,281.00 
,121.00 
,002.00 
,913.00 
,000.00 
,456.00 
,779.00 
,191.34 
,719.00 
,137.00 
,703.00 
,406.56 
,017.00 
,314.00 
,644.00 
,587.00 
,940.00 
,528.00 
,500.00 
,159.00 
,645.00 
,113.00 
,483.00 
,106.00 
,095.00 
,484.00 
,500.00 
,961.67 
,313.00 
,382.00 
,678.00 
,999.00 
,613.00 
,000.00 


70,872  21,909,298.20 


121,316 
3,096 
383 
553 
1,204 
22 
83,411 
6,201 
978 
9,565 
9,314 
19 
2,027 
7,034 
3,348 
7,075 
1,998 
290 
599 
30 
5,467 
826 
1,953 
817 
223 
4,306 
380 
152 
832 
4,491 
1,042 
739 
844 
5,597 
129 


14,626 
2,385 
600 
755 
2,438 
37 
11,977 
7,279 
1,383 
15,290 
15,878 
29 
3,283 
12,818 
6,551 
872 
2,149 
590 
622 
98 

10,360 
1,399 
2,911 
1,306 

490 
8,396 

589 

288 
1,229 
7,116 
1,910 
1,586 
2,010 
8,090 

201 


,291.00 
,344.00 
,885.00 
,897.00 
,725.00 
,500.00 
,661.00 
,496.00 
,663.24 
,892.00 
,389.00 
,500.00 
,686.24 
,024.00 
,482.00 
,465.00 
,321.00 
,056.00 
,936.00 
,264.00 
,810.00 
,841.00 
,611.00 
,148.00 
,893.00 
,801.00 
,613.00 
,877.00 
,909.30 
,891.00 
,819.00 
,964.00 
,186.00 
,268.00 
,312.00 


1,335.60 
1,590.00 


1,000.00 


150,112.18 
21,645.00 
6,000.00 
17,395.54 
17,370.14 


150,308.43 
20,942.00 
6,000.00 
15,246.54 
18,380.00 


1,133.50 
3,188.00 


200.00 
1,000.00 


7,660.00 
9,481.50 
5,000.00 


2,000.00 


6,116.91 


5,892.61 


5,535.00 

"17666766" 


109,270.49 
31,481.00 
8,100.00 
155,497.00 
166,593.00 
3,703.00 
15,616.00 
84,232.60 
71,446.00 
7,379.83 
19,712.76 
3,623.00 
12,755.00 


103,798.00 
2,056.00 
56,781.27 
36,360.43 
5,000.00 
45,473.72 
1,000.00 


108,577.49 
32,669.00 
>  8,100.00 
154,697.00 
163,412.00 
3,703.00 
15,500.00 
82,635.10 
68,160.00 
7,379.00 
19,712.76 
3,623.00 
12,755.00 


352,999 


199,282,314.05 


7,000.00 
4,020.00 


5,000.00 
14,014.00 


114,400.45 


9,029.00 
42,412.50 
20,525.27 
29,500.00 
10,520.00 
125,083.29 


103,298.00 
2,056.00 
50,781.27 
33,777.43 
5,000.00 
43,008.72 
1,000.00 


8,029.00 
43,412.50 
24,545.27 
22,500.00 
15,520.40 
136,957.29 


515,463.78 
73,920.02 
20,093.46 
24,615.24 
77,650.14 
1,174.83 
354,530.78 
230,380.64 
40,999.69 
505,404.25 
518,849.81 
1,434.16 
103,489.32 
435,432.30 
181,090.70 
23,774.65 
72,020.14 
18,535.09 
23,029.42 
2,494.57 
343,876.49 
39,359.69 
97,809.12 
40,538.09 
16,696.10 
251,711.52 
23,867.65 
8,283.10 
42,009.52 
225,449.27 
62,707.36 
39,681.76 
59,280.28 
242,068.43 
6,323.04 


1,997,463.18  1,976,379.56 


6,180,864.92 


b — Ins.  1913— Vol.  1. 
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STATISTICAL  TABLES 


RELATING  TO  MUTUAL  LIFE  ASSESSMENT 
ASSOCIATIONS. 


TABLE  No.  XVI— ASSESS 


SHOWING  INCOME  AND  DISBURSEMENTS,  1912,  AND  ASSETS  AND 


Name  of  Association. 

Income. 

From 
Members. 

All  Other 
Sources. 

Total. 

Afro-American  Mutual  ...          __  _   

$  13,171.01 

$  875.25 

$  14,046.26 

Catawba  Benevolent    __  _                .__                 .  . 

Catawba  Mutual  Life  and  Health                      ...            _  . 

38,201.30 
30,237.18 

350.00 
150.00 

38,551.30 
30,387.18 

Dixie  Mutual..  -    ...    .                            ._    . 

Eastern  Relief  .  .    _  __    _                 _       .......               ..  . 

Family  Record  Mutual                   -  --------   

3,113.81 
6,641.80 

757,777.42 
4,853.57 

303,225.75 
696.25 

3,113.81 
6,689.80 

789,615.39 
4,853.57 

313,516.95 
696.25 

International  Mutual                  .               -----  ..... 

48.00 
31,839.97 

Merchants  Life.-                  .  ... 

Mountain  City  Mutual         _____     ...    ....  ..___ 

North  Carolina  Mutual  and  Provident-              _  _    -  - 

North  Carolina  Burial..-  __ 

10,291.20 

Peoples  Mutual  Benevolent.  -  _  .   

Toilers  Mutual-              ....          .....  ... 

4,741.25 

30.50 

4,771.75 

Upright  Mutual-                     _:  .  ...  ...          ..        ..  ... 

Wachovia  Mutual  Life.                .                   -     ..    -  ---- 

655.26 

655.26 

Totals..-   

1,163,314.60 

43,582.92 

1,206,897.52 

(xx) 


MENT  LIFE  ASSOCIATIONS. 


LIABILITIES  FOR  THE  YEAR  ENDING  DECEMBER  31,  1912. 


Disbursements. 

Total 
Admitted 
Assets.  ■ 

Total 
Liabilities. 

Balance  on 
Hand  to 
Protect 

Contracts. 

To 
Members. 

All  Other 
Payments. 

Total. 

$  5,215.69 

$  8,601.20 

$  13,816.89 

$  7,921.75 

$  2,136.58 

$  5,785.17 

17,667.12 
12,496.72 

19,601.72 
17,862.38 

37,268.84 
30,359.10 

1,282.46 
2,336.15 

1,282.46 
2,070.53 

265.62 

1,148.84 
3,192.89 

336,242.01 
2,470.70 

137,403.22 
573.68 

1,858.32 
3,287.82 

223,474.09 
2,094.09 

162,588.80 
109. 2L 

3,007.16 
6,480.71 

559,716.10 
4,564.79 

299,992.02 
682.89 

224.10 
709.16 

797,078.48 
512.36 

128,304.54 
84.51 

62.00 

162.10 
709.16 

409,002.59 
476.36 

116,519.54 
84.51 

388,075.89 
36.00 
11,785.00 

2,242.32 

2,342.22 

4,584.54 

1,007.06 

131.26 

875.80 

457.31 

327.63 

784.94 

519,110.50 

442,147.48 

961,257.98 

939,460.57 

402,492.35 

536,968.22 

(xxi) 


TABLE 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES  OF 


Name  of  Association. 

Certificates  in  Force 
December  31,  1911. 

Certificates  Written 
During  1912. 

Number. 

Amount. 

Number. 

Amount. 

Afro-American  Mutual         ....       ..                 ..  . 

22,678 

$  762,245.00 

1,272 

$  49,109.00 

Catawba  Benevolent      

Catawba  Mutual  Life  and  Health  

Dixie  Mutual                                                ..  ... 

3,235 
6,610 

81,275.00 
191,624.00 

5,618 
9,316 

140,450.00 
300,455.00 

Eastern  Relief                         .  ...     

Family  Record  Mutual  .       ..     .  .  .... 

International  Mutual  ...    ......     ..  ____ 

1,103 

23,533 
407 
57,157 

1,730 
6,551 
611 

33,729 

Merchants  Life                 ...               ...  ...  .  .  ... 

46,955,000.00 
10,250.00 
2,059,200.00 

13,101,000.00 
47,451.00 
1,564,645.00 

Mountain  City  Mutual             .  ..  ..  .  ..  

North  Carolina  Mutual  and  Provident  .  ..  

North  Carolina  Burial                        .  .        ..  ... 

Peoples  Mutual  Benevolent.. 

Toilers  Mutual  .  .  ....     _.     ..  ... 

1,074 

35,442.00 

535 

17,005.00 

Upright  Mutual                   ...  ...             .  .   

Wachovia  Mutual  Life                ...  ..  

Totals  

115,797 

50,095,136.00 

59,362 

15,220,115.00 

(xxii) 


No.  XVII. 


ASSESSMENT  LIFE  ASSOCIATIONS  FOR  1912. 


Certificates  Terminated 
During  1912. 

Certificates  in  Force 
December  31,  1912. 

Increase. 

Decrease. 

Number. 

Amount. 

Number. 

Amount. 

Number. 

Amount. 

Number. 

Amount. 

11,904 

$  217,503.50 

12,071 

$  594,875.50 

$  

10,607 

$  67,369.50 

6,127 
5,635 

153,175.00 
192,067.00 

2,726 
9,219 

68,550.00 
300,012.00 

509 

12,725.00 

2,618 

108,388.00 

4,361 
3,474 

2,663 
26,610 
916 
66,735 

87,879.00 
53,111,000.00 
67,599.00 
2,391,994.00 

1,560 
3.077 

6,945,000.00 

6.156.000.00 



509  57,349.00 
9,578  332,794.00 



33,837 

1,320,516.00 

1  

691 

22,294.30 

918 

30,152.70 

156 

5,289.30 

76,029 

8,850,555.80 

121,858 

56,652,062.20 

17,342 

6,654,531.00 

11,272 

85,383.80 

(xxiii) 


TABLE 


SHOWING  LIFE  ASSESSMENT  ASSOCIATIONS, 


Name  of  Association.- 

Certificates  in  Force 
December  31,  1911. 

Certificates  Written 
During  1912. 

Number. 

Amount. 

Number. 

Amount. 

Afro-American  Mutual  ...  

22,678 

$  762,245.00 

1,272 

$  49,109.00 

Catawba  Benevolent— .    --   

Catawba  Mutual  Life  and  Health  . 

Dixie  Mutual                    _.  ...    ...    .  .   

3,235 
6,610 



81,275.00 
191,624.00 

5,618 
9,316 

140,450.00 
300,455.00 

Eastern  Relief           .    .       .    ... 

Family  Record  Mutual                    .  ...     .  . 

International  Mutual   .  ...  .        ..  .  . 

1,103 
77 
407 
706 
29,139 

1,230 
57 
611 
276 
18,218 

Merchants  Life  .    ...  .   

154,080.00 
10,250.00 
143,900.00 
1,143,474.00 

114,000.00 
47,451.00 
116,650.00 
548,030.00 

Mountain  City  Mutual...         .  ..  .                    .  .. 

North  Carolina  Mutual  and  Provident,  "Ordinary"... 
North  Carolina  Mutual  and  Provident,  "Industrial"  _. 
North  Carolina  Burial  ...  ..   

Peoples  Mutual  Benevolent-..  ...       .    .       ..  .  . 

Toilers  Mutual                                       .    .     ...  .. 

Upright  Mutual.  ..........     ...  ..- 

1,074 

35,442.00 

535 

17,005.00 

Wachovia  Mutual  Life..                 ..   ... 

Totals   

65,029 

2,527,310.00 

37,133 

1,333,150.00 

fxxiv) 


No.  XVIII. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 


Certificates  Termi- 
nated During  1912. 

Certificates  in  Force 
December  31,  1912. 

Premiums  or 
Assessments 
Received. 

Losses 
Incurred. 

Losses 
Paid. 

Losses 
Unpaid. 

Number. 

Amount. 

Number. 

Amount. 

11,904 

$  217,503.50 

12,071 

$  594,875.50 

$  13,171.01 

$  5,135.49 

$  5,135.49 

$   

6,127 
5,635 

153,185.00 
192,067.00 

2,726 
9,219 

68,550.00 
300,012.00 

38,201.30 
30,237.18 

17,667.12 
12,425.72 

17,667.12 
12,496.72 

3,113.81 
6,641.80 
1,854.97 
4,853.57 

1,148.84 
3,192.89 

4,361 

33 

2,663 
101 
916 
923 
35,182 

87,879.00 
202,000.00 

67,599.00 
258,330.00 
1,399,780.00 

66,000.00 



2,470.70 



59 

12,175 

2,250.00 
296,724.00 

220,093.30 
696.25 

97,704.87 

97,592.37 
573.68 

112.50 



691 

22,294.30 

918 

30,152.70 

4,741.25 

2,242.32 

28.00 





40,985 

950,023.80  1  63,796 

3,009,178.20  !  323,604.44 

132,933.20  142,520.13 

140.50 

(xxv) 


STATISTICAL  TABLES 


KELATING  TO  ACCIDENT,  CASUALTY,  FIDELITY 
AND  SUKETY  COMPANIES. 


TABLE  No.  XIX— 


SHOWING  INCOME  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED  TO 


Name  of  Company. 

Premiums 

Accident. 

Health. 

Liability. 

$ltna  Accident  and  Liability                               .  ...  . 

$ 

$ 

%        26  129  68 
4,567|969!40 

^tna  Life  (Accident)        

1,859,576.15 

485,648.34 

American  Credit  Indemnity, ...     .    . 

American  National  Life  (Accident)     .. 

88,759.56 

67,664.43 

American  Surety                                           ...  ... 

Business  Men's  Mutual  Casualty  (Accident  and  Health) 
Columbian  National  Life  (Accident)  .  ..    ..    - 

142,840.10 
2,598,601.61 
275,285.40 

83,985.28 
671,420.15 
81 \ 152! 75 

Continental  Casualty.   ...    ... 

Employers'  Liability   ..    ._  . 

5,420,734.43 
722,941.87 

Fidelity  and  Casualty-  .  -          .  ...  ...   

1,872,174.11 
168,057.63 
1,037,490.45 

1,208,226.27 
76,074.19 
333i816!70 

3,388,660.51 
1  524,895.55 
l|-717|'289!l4 

Fidelity  and  Deposit..                               .  . 

General  Accident--               -        -        -  . 

Hartford  Steam-boiler                  ..     .  .._ 

Illinois  Surety           -  - 

Lloyds  Plate-glass.  _.    ...  .        ._        .  _.  

London  Guarantee  and  Accident- __    ...  .   

85,187.33 
776,792.36 

13,161.46 
298,319.12 

2,967,476.67 
2,834,114.10 

Maryland  Casualty   ..... 

Massachusetts  Bonding  (Accident  and  Health).  .  ... 

*304  37 
127  400.87 
*697,432.53 

761,994.58 

Metropolitan  Casualty  ....       ■    ._   . 

36,626.10 

National  Casualty  (Accident  and  Health).  

National  Surety..            ..     .  .... 

— -   - 

New  England  Casualty              .  .  .    .  . 

36,201.84 

24,846.20 

344,147.34 

North  American  Accident.  .    ..                .._  ..... 

1,067,722.26 
329,148.99 
1,364,702.47 
11,101.62 
♦186,972.00 
1,116,266.28 
19,714.79 
93,304.19 
131,794.71 
22,590.02 
1,200,602.15 
2,377.50 

Ocean  Accident  and  Guarantee.  ..     .  ...  ... 

101,451.82 
436,752.65 
14,799.27 

2,496,293.33 

Pacific  Mutual  Life  (Accident)..    .            .           ._  . 

Philadelphia  Life  (Accident)                    ...    . 

Provident  Life  and  Accident  (Accident  and  Health). .. 
Preferred  Accident                              .    .    . 

290,928.04 

368,312.60 

Reliance  Life  (Accident)..    

Prudential  Casualty.               .  .     ..  ...... 

8,878.51 
51,140.02 
6,628.14 
184,332.99 

156,387.83 
1,377,025.43 

327,774.94 
1,477,717.04 

Royal  Indemnity...     .  ..       ...  .     ..  ...   

Southwestern  Surety.  ..  ..  _.   

Standard  Accident  -                 .           ...  ...  

State  Mutual  Casualty.                   _  .  ...  .  .. 



Travelers  (Accident)     ... 

4,063,730.73 
509,543.63 
123,933.60 
642,520.52 

571.572.78  1  7.559.735.40 

United  States  Casualty  .  ....   

222,670.33 
47,298.26 
382,455.31 

969,929.25 
1,263,248.98 

United  States  Fidelity  and  Guaranty   .... 

United  States  Health  and  Accident                        .  .. 

•   

Totals   _. 

20,961,897.00 

5,799,849.11  40,272,758.07 

♦Accident  and  Health. 


(xxviii) 


INCOME. 

DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1912. 


Received. 


Fidelity. 

Surety. 

Plate-glass. 

Steam- 
boiler. 

Burglary 
and  Theft. 

Credit. 

bpnnkler. 

$  29,048.49 

$  118,077.30 

$  112,236.78 

$  144,188.61 

% 

S  34,349.17 

334,442.61 

947,404.42 

199,272.19 

747,842.29 

 i  ::   

1,129,103.31  1,650,413.99 

R*7   AQft  flO 

lD,oUz.o9 

17,029.12 

111,347.65 

224,487.42 
799,736.43 

Zol ,i6o.6Z 
196,734.34 
1,583,164.94 

aao  con  ncc 
448, ooy.Uo 

217,zoy.4o 

406,911.32 

498,391.72 
91,049.48 
133 ] 887 ! 53 

1,450,084.12 

70,753.20 

214,548.01 

581,750.44 

20,710.28 
282,800.32 

108,388.03 
302,056.76 

351  604.59 

209,909.33 

4241433. 29 

290,286.70 

111,258.46 

264,369.79 

447,627.49 

183,203.87 
S38.451.09 

115,182.02 

1,342,541.59 
18,867.85 

1,952,999.29 
180,130.94 

432,185.09 
68 , 232 . 75 

7,953.39 
623,053.37 

37,231.37 

86,287.10 

73,873.01 

180,233.36 

511,904.92 

13,253.72 

67,167.25 

29,414.95 
108,853.12 
32,370.77 

*3, 101.53 
42,583.78 

17,517.04 
95,276.62 
12,416.29 

77,591.09 
84,847.70 

19,405.55 
152,194.80 





1,024,435.76 

4,941.90 
97,798.42 

36,389.70 
9,152.53 

69,630.24 
265,625.11 

21,902.45 

3,505,731.73 







8,399,221.24 

9,298,706.44 

3,392,035.73 

2,342,635.71 

2,912,048.74 

1,611,351.80 

167,510.08 

(xxix) 


TABLE  No.  XIX— 

SHOWING  INCOME  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED  TO 


Premiums 


Name  of  Company. 

Title. 

Fly-wheel. 

Auto  mobile 

Workmen's 
Collective. 

Mtna  Accident  and  Liability   ... 

$  

$  1,911.12 

%  439,743.91 

$  

22,251.63 

American  Automobile               . .                 .  . 

369,214.13 

American  National  Life  (Accident).    .  . 

Business  Men's  Mutual  Casualty  (A.  and  H.) 

Columbian  National  Life  (Accident)  

Continental  Casualty-   _____   

Employers'  Liability              --    _  . 

386,577.22 

70,637.78 

Employers'  Indemnity   --- 

Fidelity  and  Casualty  

76,409.96 

45,332.11 
118,474.47 
254,626.25 

5,023.49 
12,728.42 

Fidelity  and  Deposit.    _  

General  Accident    ._- 

Hartford  Steam-boiler,  __                        _  __ 

47,410.17 

Illinois  Surety.  .        ....    .  .   

Lloyds  Plate-glass                                  ...  .. 



London  Guarantee  and  Accident.  .. 

.164,330.70 
140,949.24 

74,853.58 
84,668.77 

Maryland  Casualty             .    __  _  ..   

27,262.25 

Maryland  Motor  Car.              .    . .  .   

Massachusetts  Bonding  (Accident  and  Health) 
Metropolitan  Casualty.  ...   ... 



22,538.10 

New  England  Casualty..          .  . 

,  26,937.80 

742.00 

JNew  York  Flate-glass  ..  .... 

North  American  Accident...  .. 

Ocean  Accident  and  Guarantee  



184,222.65 

32,252.46 

Pacific  Mutual  Life  (Accident)   

Preferred  Accident   _. 

194,540.64 

Prudential  Casualty     . 



25,105.71 
201,891.29 

23,484.00 
125,248.54 

1,861.76 
6,623.60 
19,086.12 
31,488.92 

Royal  Indemnity..  ..   

5,764.50 

Title  Guarantee  and  Surety  

700.83 

79,140.33 
5,174.76 
22,036.41 

United  States  Casualty  ... 

•  20,323.27 
109,234.67 

United  States  Fidelity  and  Guaranty  — 

698.79 

Totals  

700.83 

159,456.79 

2,852,774.70 

468,570.03 

(xxx) 


INCOME — Continued. 


DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1912. 


Received. 

Total 
Premiums. 

Interest, 
Dividends, 
and  Rents. 

All  Other 
Items. 

Total 
Income. 

Live  Stock. 

Physicians' 

DGfGIlSG. 

Disability. 

$  

$  

8  

$     905  685  06 
6, 935  ,'445!  52 
369,214.13 
.  1,481,119.22 
747,842.29 
156,423.99 
2,779,517.30 
5,121.23 
232,325.06 
3,270,021.76 
6,446,755.96 
722,941.87 
490,006.63 
8,370,990.30 
4,591,420.57 
3,477,090.07 
1,497,494.29 
385,301.21 
581,750.44 
3,785,712.64 
5,823,736.06 

$   88  044  07 
225! 863! 03 
5,059.79 
93,872.77 
51,985.62 

$ 

$  993,729.13 
7,959,'87L54 

774,623.92 
1,591,905.71 

799,827.91 
3,055,817.82 
3,667,534.94 
5,785.75 

232,465.06 
3,476,612.59 
6,648,569.72 

749,490.50 

553,910.31 
8,996,153.13 
5,076,895.63 
3,730,438.51 
1,754,874.26 

404,593.21 

633,271.59 
4,267,053.17 
6,117,830.24 

798,562.99 
400,350.00 
16,913.72 

2,899,393.83 
361,279.56 
664.52 
140.00 
141,075.37 
1,495.49 
837.48 
5  773.04 
1 21 ' 182  11 

1  _  I , lOi .11 

138,974.05 
53,428.79 
36,729.10 
2,219.10 
5  5*34  05 
382,319.80 
22,886.80 

526,738.08 

5,499.68 

65,515.46 
200,318.27 
25,711.15 
58,130.64 
50 3  Q80  72 
346,501.01 
83,402.65 
220,650.87 
17,072.90 
45  Q87  10 
99,020.73 
271,207.38 

40,885.36 

2,099,866.22 
702,478.06 
697,432.53 
3,727,725.97 
708,060.11 
623,053.37 
1,067,722.26 
4,032,899.01 
1,801,455.12 
25,900.89 
186,972.00 
2,050,468.53 
19,714.79 
.329,368.46 
2,117,948.72 
681,392.78 
3,019,389.64 
2,377.50 
1,025,136.59 
12,274,179.24 
1,860,505.53 
5,444,759.50 
1,024,975.83 

69,213.88 
23,621.57 
81,195.52 

73,964.77 
27,779.22 
12,674.44 

240,779.11 
40,347.31 
38,687.70 
31,756.99 

169,069.73 
73,266.84 

"""l6^137!57~ 
97,002.90 

14,432.62 
532.16 
44,882.50 
114,912.28 
206,862.61 
895.29 
208,400.63 
2,262.91 
56,035.47 
996,990.93 
19,866.17 

2,188,263.61 
730,789.44 
754,989.47 
4,083,417.36 
955,270.03 
662,636.36 
1,307,879.88 
4,204,231.65 
1,930,757.43 
1,022,891.82 
216,975.74 
2,147,471.43 
19,714.79 
667,111.85 
2,436,357.87 
730,342.81 
3,209,226.23 
2,377.50 
1,111,128.79 
13,111,335.65 
2,000,493.35 
5,712,283.12 
1,182,253.77 

79,400.26 
24,494.18 
86,344.99 





33,919.75 
67,658.29 
43,874.27 
135,387.83 

203,823.64 
250,750.86 
5,075.76 
54,448.76 

74,195.87  j  11,796.33 
688,153.29  !  149,003.12 
114.833.49  !       25  154  33 

256,800.15 
39,869.78 

7,060.77 
642.01 
5,123.48 

10,723.47 
117,408.16 

3,125.61 
230.60 
25.99 

69,213.88 
23,621.57 
81,195.52 



174,030.97 

40,885.36 

5,499.68 

98,753,729.22 

5,212,047.80  8,103,917.00 

112,069,694.02 

(xxxi) 


TABLE  No.  XX— 


SHOWING  DISBURSEMENTS  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


JName  01  L/Ompany. 

Losses 

Accident. 

Health. 

Liability. 

Fidelity. 

Mtna  Accident  and  Liability             ....  . 

$  

$  

$ 

$  200.00 

^Etna  Life  (Accident)             ....    .  _   

917,719.27 

218,732.85 

2,327,283.95 

86,335.75 

American  National  Life  (Accident)  -  -   

82,869.73 

60,843.96 

American  Surety. .         -    ... 

283,519.08 

Business  Men's  Mutual Cas.  (Accidentand  Health) 
Columbian  National  Life  (Accident).   

1,592.57 
53,228.30 
1,064,362.72 
174,797.60 

39.502.83  1  302.33 

Continental  Casualty.  ... 

314,983.70 
37,617.90 

Employers'  Liability      ...   . 

1,974,508.28 
397,150.69 

47,786.59 

Employers'  Indemnity   .  .          .    .  . 

22,814.30 
94,782.52 
330,720.57 

Fidelity  and  Casualty   .   

864,036.65 
62,444.97 
430,143.96 

561,574.32  j  1,378,925.71 
26,361.40  i  412,685.84 
170,404.24  660,955.10 

Fidelity  and  Deposit    ....  .  

General  Accident.                   ...  .... 

Hartford  Steam  Boiler.  .       ..    .  .  .... 

Illinois  Surety. ..  .    ....  ________________ 

7,132.49 

Lloyds  Plate-glass...  _    ...    ..   ... 

London  Guarantee  and  Accident.  .  .   _. 

58,792.83 
364,765.14 

8,283.79 
164,416.25 

1,402,115.18 
1,214,844.33 

Maryland  Casualty. .  .     .....              .  _ 

13,486.16 

Massachusetts  Bonding  (Accident  and  Health). . 
Metropolitan  Casualty...  ...  .   

67,982.50 
50,185.43 

125,419.79 

29,279.36 

15,575.05 

National  Surety                                  ..  ._ 

247,376.55 

National  Casualty  (Accident  and  Health) ...  . 

288,727.77 
14,226.23 

New  England  Casualty   ._    ..  .... 

9,203.34 

29,917.85 

228.72 

North  American  Accident  . 

417,567.67 
150,749.80 
587,597.42 
1,989.00 
72,791.49 
468,742.82 
42,901.27 
4,201.25 
56,595.86 
11,016.84 
536,977.39 
122.10 

Ocean  Accident  and  Guarantee. .   



50,181.79 
187,199.32 
2,658.00 

1,255,031.33 

1,851.22 

Pacific  Mutual  Life  (Accident) 

Philadelphia  Life  (Accident)  __  .  

Provident  Life  and  Accident  (Acc't  and  Health). 
Preferred  Accident..     .     .     .  .   

114,179.83 
2,570.89 

'  77,249.29 
35,455.39 

Prudential  Casualty    .  ... 

Reliance  Life  (Accident). .  .... 

Royal  Indemnity  

11,816.37 
587.82 

68,224.79 
411.93 

221,113.05 
55,584.64 
593,012.26 

4,071.51 
6,166.35 

Southwestern  Surety.  .  .        .  .   

Standard  Accident   - 

State  Mutual  Casualty                 .  ... 

Travelers  (Accident)   .  

2,019,321.23 
239,988.47 
62,717.22 
290,737.50 

225,914.02 
103,173.08 
19,384.78 
178,464.59 

3,451,249.23 
482,762.45 
486,142.30 

United  States  Casualty. .  -           _    .. 

United  States  Fidelity  and  Guaranty  

*1, 060,289.45 

United  States  Health  and  Accident           .  . 

Totals  

9,459,893.00 

2,592,266.84 

16,581,708.99 

2,236,035.62 

*Remitted  to  home  office. 


(xxxii) 


DISBURSEMENTS. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1912. 


Paid. 


Surety. 

Plate- 

Steam- 

aWheYt.  Credit. 

Sprinkler. 

Fly-wheel. 

$  124.80 

a    on  m k  ea 

$  

$  50,084.83 

8  

$  8,703.46 

lie  

oao   07C    1  A 
208,375. 14 

85,459.37 

571,996.99 

oAr    n  icy  on 

o05,74Z./y 

1,113.77 

344.47 

39,677.29 

56,105.54 
49,407.98 
000, /oo.oo 

1 

168,903.64 

OA    1A/1  ^A 

8U, 1U4.4U 

KO   AA7  7£ 

oz, oy/ . 7o 

239,025.38 
17,262.73 
73,294.35 

3,802.42 

ion  *5AO  K(\ 

izy,ouz.oy 

•483.53 

1AA   QOQ  7£ 

iuy,ooo. 7o 

228,947.35 

2,999.86 

OA  7A 

zo,448. <U 

52,663.51 
81,534.11 

232,516.17 

K1    7/!  9  CO 

51, 74o.8J 

101  AQft  no 
lzl ,Uoo.y8 

53,204.66 

1,100.85 

lip    cnft  no 

115,o99.0z 

A  A    Ol  7  Ofi 

44,817.oo 

O 1 O    EKE  7A 

21o,555.70 

27,034.17 

yl  OK     0/<  7  1 

485,847.41 

168,905.72 

1,124.80 

279.43 
265,218.00 

5,025.68 

28,784.03 

1,379.81 

53,478.27 

354,484.27 

1,587.41 
8,839.30 

17,542.79 
3,074.41 

1,717.64 
45,245.77 

27,996.75 
10,404.28 

991.02 

23,739.18 
7,986.19 

323,882.55 

125.36 
28,705.22 

2,086.71 
182.40 

23,392.52 
71,828.34 

10,733.14 

2,140,154.37 

1,270,334.48 

216,433.32 

1,041,008.84 

1,158,997.43 

72,641.26 

5,386.80 

c— Ins.  1913— Vol.  1. 
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TABLE  No.  XX— 


SHOWING  DISBURSEMENTS  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


JName  oi  Company. 

Losses  Paid. 

Automobile. 

Workmen's 
Collective. 

Live 
Stock. 

Physicians' 
Defense. 

/Etna  Accident  and  Liability...       ...  ...  

S  135,676.11 

% 

9,922.03 

$  

$  

/Etna  Life  (Accident) . .  ...     ..              ...  ... 

American  Automobile    ..  

88,645.58 

American  National  Life  (Accident).  .. 

American  Suretv.  ..  .  . 

Business  Men's  Mutual  Cas.  (Accident  and  Health) 

Columbian  National  Life  (Accident) 

Continental  Casualty.. .    ..'      .       .    .        .  .. 

Employers'  Liability    

113,788.14 

30,296.87 

Fidelity  and  Casualty    ...   

9,407.17 
46,235.36 
116,930.97 

5,456.29 

Fidelity  and  Deposit.  ..._„..        .  .  ... 

7,572.79 

General  Accident                .  ... 

Hartford  Steam-boiler                                ..  .  ... 

Illinois  Surety.                .__  ...        ...  .   _ 

Lloyds  Plate-glass _    ...  .. 

London  Guarantee  and  Accident          ..  .... 

45,362  91 
49,001.88 

48  431  17 
50 1831.45 

Maryland  Casualty.    .     .-    ...... 

17,013.92 

Maryland  Motor  Car    

Massachusetts  Bonding  (Accident  and  Health)  

Metropolitan  Casualty..  .      .     ....        .  ... 

2,876.04 

National  Surety —  ...        .  .....   

National  Casualty  (Accident  and  Health)... 

New  England  Casualty..     

4,839.82 

67.84 

New  York  Plate-glass...       

North  American  Accident                             ...  . 

Ocean  Accident  and  Guarantee                   ...  . 

66,834.15 

14,369.09 

Provident  Life  and  Accident  (Accident  and  Health) 
Preferred  Accident    

43,151.82 
6,146.22 

Prudential  Casualty.    _  

978.38 

Reliance  Life  (Accident)- -  .       .     .   .  . 

Royal  Indemnity  ...                      ..     .  ... 

52,000.94 
3,938.05 
46,266.19 

1,708.86 
5,084.86 
20,812.86 

Southwestern  Surety.                                 .  .... 

Standard  Accident..    .  .. 

State  Mutual  Casualty           .    ..   . 

Title  Guarantee  and  Surety              .    . 

Travelers  (Accident)-.  ..  ..  .  .  

44,281.65 
1,808.45 
9,411.17 

United  States  Casualty —  .  ....   

6,313.48 
33,974.47 

United  States  Fidelity  and  Guaranty    .. 

United  States  Health  and  Accident    .  .... 

Atlantic  Horse     ..   

28,251.53 
39,996.93 
14,609.62 

National  Live  Stock           ...    ...     ...    . 

Southern  Live  Stock                       .    .  .   

Totals    

871,388.30 

251,033.76 

82,858.08 

17,013.92 

*Remitted  to  home  office. 


(xxxiv) 


DISBURSEMENTS— Continued. 


TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1912. 


Total 
Losses  Paid. 

Commissions. 

Dividends. 

Salaries  of 

Officers 
and  Agents. 

All  uoner 
Expenditures. 

1  otal 
Disbursements. 

$  234,704.70 

$  211,047.95 

$  60,000.00 

$  78,719.35 

£         103  5Q3  50 

$  688,065.50 

3,473,658.10 

1, 8421896^40 

145! 870 ! 85 

445,893 

32 

1,238,716.48 

7, 147! 03s! 15 

88,645.58 

65,547.63 

42,260 

44 

40,306.95 

236,760.60 

380,170.26 

323,590.34 

120,000.00 

394,164 

51 

236,567.01 

1,454,492.12 

571,996 

99 

186,929.47 

73,461 

51 

89,641.14 

922,029.11 

143,713 

69 

72 [ 847 . 46 

7,833 

61 

1 ,048^861  !37 

1,273,256.13 

589,261 

37 

298,359.14 

2,875,000.00 

1,096,367 

54 

'607,295.80 

5,466,283.85 

1,592 

57 

1,145.28 

1,863 

01 

1,004.27 

5,605.13 

93,033 

46 

78,788.58 

35,127 

29 

30 , 664 . 94 

237,614.27 

1,379,346 

42 

642 !425! 65 

~~~60~666~6o 

808,498 
159,929 

57 

53l! 631. 28 

3,421 ^901 .92 

2,419,930 

91 

1, 490^555^86 

*217!467!.31 

32 

863! 926. 72 

5! 151 ,810. 12 

397,150 

69 

' 140 \ 749.50 

8!ooo!oo 

73,295 

35 

122 '410.47 

'74l! 606.01 

78,919 

84 

77] 096! 94 

151,797 

57 

75! 987! 47 

383! 801. 82 

3,428,019 

84 

2,216|21l!32 

2o6~666~66~ 

1,039,630 

99 

1 ,352^ 972. 81 

8,236!834!96 

1,369,126 

91 

1  nsi  1^1  fifi 

1 ,  Uol , 101 . OO 

Qon  nno  fin 

719,646 

75 

1   131  OQ 

1 ,  it>x ,  o*o*  ■  uy 

*k  ,  DZ1  ,  /  OU  .  <tl 

1,451,728 

62 

1,021,129.51 

294,239 

21 

822,270.64 

3,589,367.98 

129,786 

12 

' 188'907!47 

120  000  00 

365,772 

90 

646 !  779! 48 

l!45l!245!97 

116,471 

25 

104] 294! 22 

20! 000! 00 

48,694 

70 

11 ,  641 !40 

367J0L57 

228,947 

35 

183|576!31 

50,000.00 

77,749 

18 

79 j 66 1.63 

619!934!47 

1,851,165 

42 

977^ 014! 25 

*57! 125^30 

196,286 

63 

601 \ 447! 77 

3 , 683 ! 039 ! 37 

2,209,428 

25 

1,512|232!29 

180 ' 000! 00 

501,888 

29 

1 ,098 ^310. 68 

5!50l!859.*51 

413,108 

24 

515,706.45 

60,000  00 

312,105 

93 

262  081  85 

1  563  002.47 

279,316 

18 

230!536>2 

20 \ 000 ! 00 

99,083 

83 

52! 058! 94 

'  680 !  995  .'67 

902,129 

68 

794,365.67 

209,939.00 

623,910 

50 

568,397.70 

3,098,742.55 

288,727 

77 

242 , 795 . 98 

16,000.00 

84,671 

56 

110,109.91 

742 , 305 . 24 

64,913 

71 

158|456!79 

77,187 

94 

101  27745 

401  835! 89 

265,218 

00 

216;054]39 

32,000.00 

63,861 

28 

40! 993! 95 

618!l27!62 

417,567 

67 

335,748.53 

30,000.00 

171,526 

75 

325,758.42 

1,280,601.37 

1,977,143 

76 

981,852.39 

327,797 

46 

641,725.95 

3,928,519.56 

774,796 

74 

560,543.95 

135,000.00 

151,532 

34 

204,767.14 

1,826,640.17 

4,647 

00 

13,251.59 

8,146 

34 

585,538.01 

611,582.94 

72,791 

49 

65,645.72 

14,000.00 

37,736 

55 

24,220.77 

214,394.53 

722,453 

96 

672,797.14 

168,000.00 

183,392 

06 

147,681.39 

1,894,324.55 

99,965 

86 

90,192.99 

8,999.95 

55,301 

79 

364,467.76 

618,928.35 

4,201 

25 

7,045.07 

5,471.60 

16,717.92 

401,751 

18 

,  469,481.03 

258,139.83 

271,527.95 

1,400,899.99 

146,014 

80 

157,247.85 

" 42~655~60~ 

55,034.82 

89,284.60 

490,237.67 

1,265,293.49 

783,124.60 

70,000.00 

312,396.54 

454,057.34 

2,884,871.97 

533.03 

838.69 

1,098 

50 

672.89 

3,143.11 

323,882 

55 

175,841.63 

348,050.90 

237,386.50 

1,085,161.58 

5,740,766.13 

2,876,316.28 

375,000.00 

476,663 

46 

3,044,306.14 

12,513,052.01 

870,383 

66 

461,286.84 

49,940.00 

180,606.15 

301,171.59 

1,863,388.24 

1,772,635.35 

1,125,483.72 

200,000.00 

1,098,151.77 

862,798.83 

5,059,069.67 

469,202.09 

255,093.22 

36,000.00 

153,166.94 

209,920.80 

1,123,383.05 

28,251.53 

20,448.49 

14,488 

12 

11,508.35 

74,696.49 

39,996.93 

21,392.86 

13,295.50 

11,098.29 

85,783.58 

14,609.62 

4,869.20 

2,512.35 

1,886.66 

23,877.83 

37,997,100.01 

23,952,915.02 

5,900,998.01 

11,722,979.25 

19,731,687.68 

99,305,679.99 

(xxxv) 


TABLE  No.  XXI— 


SHOWING  ASSETS  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED  TO 


Name  of  Company. 

Real  Estate. 

Loans  on 
Mortgages. 

Loans  on 
Collaterals. 

/Etna  Accident  and  Liability...  .     .   .  .  . 

$ 

$  632,781.25 
2,821,100.00 

$  103,000.00 
80.00 

.'Etna  Life  (Accident)    .  .                .    .     .    .  ... 

9,618.93 

American  Automobile.. .  .  ...           .      . 

American  Bonding            .  .     .                   ...  .... 

146,646.77 

8,607.15 

American  Surety. .              ....     .....    _____ 

3,480,000.00 

195,250.00 

11,026.36 

Business  Men's  Mutual  Casualty               .            ..  . 

Columbian  National  Life...    __ 

Continental  Casualty  .    _  __ 

58,875.00 

558,050.00 

60,000.00 

Employers'  Indemnity            ..                 .       .  _  . 

162,800.00 
40,000.00 

Equitable  Surety              ___    ...                           ..  . 

Fidelity  and  Casualty     ... 

1,402,250.77 
2,420,279.84 
180,000.00 
90,600.00 

100,000.00 

Fidelity  and  Deposit.    ...    -...._ 

114,500.00 

General  Accident   ... 

19,000.00 
1,193,285.00 

Hartford  Steam-boiler...  .                   .              .  .  .  .. 

Lloyds  Plate-glass            .  .        _      .  ....  

275,000.00 

45,500.00 



London  Guarantee  and  Accident- .               ..   . 



Maryland  Casualty                                                   .  . 

1,248,827.20 

25,467.74 

Maryland  Motor  Car. .        __  ___      

Massachusetts  Bonding     __ 

14,000.00 

5,000.00 

National  Surety...    ___                      ___                 ---  - 

181,343.03 

11,390.57 

25,950.00 

8,400.00 

New  England  Casualty.  _-  .._  

New  York  Plate-glass 

1,000.00 
171,200.00 
150,000.00 

North  American  Accident    .  _____  

42,500.00 

oio, yuu . uu 

  ..  .. 

83,595.00 
75,000.00 
309,371.00 

17,000.00 

Preferred  Accident.                          .      . 

Prudential  Casualty.  ...    .        ...  ..   

Royal  Indemnity  _  

Southwestern  Surety. ..    .   .... 

45,270.00 



494,183.50 
203,325.00 

Standard  Accident.             ...                   __    - 

29,932.00 

State  Mutual  Casualty    ___     ._  -                         -  - 

Title  Guarantee  and  Surety...    - 

115,000.00 

26,562.00 

Travelers  (Accident)   ......  

230,623.40 

United  States  Casualty          ___  _    ___   

4,500.00 
681,392.87 

300,600.00 
3,500.00 

United  States  Fidelity  and  Guaranty         ._    ____  . 

40,249.00 

United  States  Health  and  Accident   ....  

Atlantic  Horse  ...       ..                         ..  ... 

3,800.00 

10,900.00 

650.00 

National  Live  Stock...    ._  .   

800.00 

Totals  

10,357,404.41 

8,148,108.21 

757,960.76 

(xxxvi) 


ASSETS. 


DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1912. 


Bonds  and 
Stocks. 

Cash  in  Office 
and  Banks. 

Interest  and 
Rents  Due 

and  • 
Accrued. 

Outstanding 
Premiums. 

• 

All  Other 
Assets. 

Total  Assets. 

$  1,565,045.00 
3,672,325.00 
227,325.00 
1,963,403.00 
1,131,275.00 

1 CA    AOC  OE 

$  164,026.25 
736,239.83 
211,007.95 
476,980.83 
29,247.25 

ft           OA   ^OQ  QO 

113,372.47 
2,037.50 
14,175.30 
12,986.13 

©              1  OA   77A  AA 

#  iao,//o.uy 
1,184,592.64 
99,549.79 
234,904.43 

e>                   -i    7AA  AO 

$            1 , 700 . Oo 
14,959.46 
68.08 
28,109.16 
53,577.08 
*1, 846, 182. 18 

ft      O    C7C    7EO  KA 

1  2,676,752.00 
8,552,288.33 

539,988.32 
2,872,826.64 
1,227,085.46 
1,846,182.18 
8,487,698.69 
180.62 
32,200.36 
2,077,628.33 
7,465,531.92 

781,046.01 
1,510,705.06 
11,148,389.89 
8,524,791.93 
2,805,543.85 
5,337,014.72 

880,555.71 

814,833.07 
3,887,019.26 
6,922,352.24 

3,605,450.00 

816,363.26 
180.62 

33,171.59 

346,437.48 

32,200.36 

412,891.06 

r    01A    AOO  EA 

5,819,922.50 
383,935.45 
1,128,514.25 
7,922,297.66 

A     10*7    OOfl  OK 

4, 137,28y.25 
1,650,895.00 
3,506,178.40 
412,070.00 

070    Ol A  AA 

378,314.00 
2,742,546.05 
4,444,026.69 

126,990.65 

Af\   7£0  £fi 

40,762.00 
35,885.60 
178,894.59 
320,172.49 

A1C\   Q01  OQ 

479,»21.z» 
122,112.83 
165,466.36 
410,309.20 
23,945.70 
350,918.69 
200,998.92 

14,488.82 

70   A  OA  7A 

9,107.63 
12,281.25 
57,534.68 

692,599.70 
1,526,365.97 
188,265.56 
128,110.00 
1,280,181.17 
948,029.96 
808,355.83 
285,163.53 
53,131.91 

OQ    fiAQ  AQ 

88 , oOo . Oo 
750,591.34 
960,126.85 

153,733.10 

1,051.77 
22,904.97 

CC    AKO    1 O 

65, 953. 12 

A  CIA    071     £  A 

424,871.60 
3,477.04 
20,720.92 

21,703.15 
75,600.51 
5,044.60 

9    A  7 A  OA 

38,081.48 
28,511.52 

--------- 

14,403.32 

1,904,398.00 
681,425.00 

5,356,420.53 
258,020.93 

1,430,067.08 
791,750.00 
390,415.35 

3,946,102.00 
982,915.46 

275,104.87 
71,191.91 

790,438.37 
34,508.43 

185,760.64 
48,266.74 
79,353.75 

114,403.71 
57,183.28 

20,725.84 
5,482.49 
45,005.25 
4,915.07 
14,624.43 
2,576.00 
11,173.72 
52,516.03 
26,174.28 

525,891.37 

19C   177    c A 

ioo,i/ / .oy 
625,199.03 
2,022.00 
190,493.13 
138,952.52 

30,963.62 
507,490.94 
349,861.55 
1,821.15 

19,000.00 
312,074.84 

77,557.33 
1,749.75 
411,569.62 
167,640.35 
441,123.71 

29,183.14 
383 . 75 
182,890.83 
6,192.06 
9,665.14 

2,774,303.22 
894,660.74 
7,192,687.61 
340,008.49 
1,830,610.42 
982,545.26 
726,129.41 
4,776,085.18 
1,990,698.91 
3,304,953.29 
232,913.42 
2,927,027.58 
862,294.20 
1,749.75 
2,967,033.83 
1,283,909.46 
4,377,438.74 
198.72 
2,396,930.65 
17,431,368.57 
2,727,907.45 
7,339,650.11 
1,026,986.04 

186,180.22 
138,712.72 
34,594.18 

522.97 
5,572.50 
664.34 
*3, 303, 132. 14 
13,420.87 
47.63 

67,000.00 
2,394,179.53 
322,787.63 

31,167.10 
121,714.64 
144,900.29 

1,730.45 
24,010.94 
7,677.95 

2,315,337.72 
412,156.48 
3,461,294.35 

203,171.58 
114,020.70 
176,040.95 
198.72 
389,110.12 
998,070.60 
71,413.55 
803,719.92 
131,193.95 

3,964.99 
12,337.55 
8,923.72 

34,038.57 
50,638.43 
63,124.62 

2,916.34 
2^598^1" 

1,297,690.00 
14,443,430.00 
2,078,822.63 
4,704,237.50 
790,467.19 

123,018.17 
114,568.01 
20,000.00 

9,536.40 
140,857.62 
14,379.84 
59,017.12 
14,806.64 

1,821.28 
900.00 
800.00 

335,606.66 
1,618,386.95 
249,882.67 
870,507.56 
90,518.26 

223,425.47 

" ~8~308~76~ 
177,026.14 

18,542.62 
8,832.52 
4,479.21 

23,483.16 
1,274.64 
391.25 

93,390,206.87 

9,756,485.04 

1,156,004.51 

16,924,330.64 

6,647,692.82 

147,138,193.26 

Cxxxvii) 


TABLE  No.  XXII— 
SHOWING  LIABILITIES  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company. 


Unpaid  Claims 
and  Expense 
of  Settlement. 


JEtna  Accident  and  Liability  

jEtna  Life  (Accident)  

American  Automobile  

American  Bonding  

American  Credit  Indemnity  

American  National  Life  (Accident)... 

American  Surety  

Business  Men's  Mutual  Casualty  

Columbian  National  Life  (Accident) . 

Continental  Casualty  

Employers'  Liability  

Employers'  Indemnity  

Equitable  Surety    

Fidelity  and  Casualty  

Fidelity  and  Deposit  

General  Accident   

Hartford  Steam-boiler  

Illinois  Surety  

Lloyds  Plate-glass  

London  Guarantee  and  Accident  

Maryland  Casualty  

Maryland  Motor  Car  

Massachusetts  Bonding  

Metropolitan  Casualty  

National  Surety  

National  Casualty  

New  England  Casualty  

New  York  Plate-glass  

North  American  Accident  

Ocean  Accident  and  Guarantee  

Pacific  Mutual  Life  (Accident)  

Philadelphia  Life  (Accident)  

Provident  Life  and  Accident  

Preferred  Accident  

Prudential  Casualty  

Reliance  Life  (Accident)  

Royal  Indemnity  

Southwestern  Surety  

Standard  Accident  

gtate  Mutual  Casualty  

Title  Guarantee  and  Surety  

Travelers  (Accident)  

United  States  Casualty  

United  States  Fidelity  and  Guaranty . 
United  States  Health  and  Accident... 


46 
2,713 
14 
403 
307 
5 

736 

37 
194 
1,852 
104 
48 
2,304 
914 
601 
94 
98 
26 
1,288 
1,540 


,129.82 
,362.01 
,932.62 
,803.37 
,814.38 
,583.66 
,197.03 
68.70 
,142.25 
,878.55 
,311.00 
,498.18 
,321.31 
,874.98 
,726.42 
,369.24 
,913.83 
,316.95 
,211.69 
,735.99 
,021.20 


Atlantic  Horse  

National  Live  Stock. 
Southern  Live  Stock. 

Totals  


340,300.36 
34,902.25 
1,128,138.83 
22,988.00 
97,975.82 
14,616.55 
70,381.38 
1,164,731.32 
113,715.74 
2,137.87 
2,518.75 
180,278.81 
46,489.01 
900.00 
380,919.02 
176,361.32 
1,032,322.11 
171.28 
320,083.77 
3,650,609.81 
277,298.00 
1,100,002.09 
87,627.40 

5,526.00 
3,925.00 
1,920.00 


23,591,053.67 


"From  life  statement. 


(xxxviii) 


LIABILITIES. 


TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1912. 


Other 
Liabilities. 

Total 
Liabilities, 
Except  Capital 
and  Surplus. 

Cash  Capital. 

Surplus. 

Surplus  to 
Policy- 
holders. 

Total  Liabili- 
ties, Including 
Capital  and 
Surplus. 

$  76,859.86 

$  569,313.22 

%  1,000,000.00 

$  1,107,439.28 

$  2,107,439.28 

$  2,676,752.50 

420,803.10 

5,763,406.15 

2,000,000.00 

92,837,637.30 

94,837,637.30 

100,601,043.45 

28,444.48 

217,687.33 

300,000.00 

22,300.99 

322,300.99 

539,988.32 

107,778.45 

1,302,230.54 

750,000.00 

820,596.10 

1,570,596.10 

2,872,826.64 

25,807.33 

686,656.79 

350,000.00 

190,428.67 

540,428.67 

1,227,085.46 

*1, 305, 901. 60 

1,311,485.26 

250,000.00 

284,696.92 

534,696.92 

1,846,182.18 

22,778.09 

2,418,363.09 

5,000,000.00 

1,069,335.60 

6,069,335.60 

8,487,698.69 

100.00 

168.70 

168.70 

17,834.76 

145,156.93 

145,156.93 

308,611.41 

1,315,038.16 

300,000.00 

462,590.17 

762,590.17 

2,077,628.33 

525,196.10 

5,220,988.69 

2,244,543.23 

2,244,543.23 

7,465,531.92 

52,037.74 

492,331.06 

100,000.00 

-  188,714.95 

288,714.95 

781,046.01 

49,426.05 

350,818.97 

1,000,000.00 

159,886.09 

1,159,886.09 

1,510,705.06 

825,608.70 

7,867,105.85 

1,000,000.00 

2,281,284.04 

3,281,284.04 

11,148,389.89 

636,007.55 

3,928,252.87 

2,000,000.00 

2,596,539.06 

4,596,539.06 

8,524,791.93 

365,540.43 

2,223,464.26 

250,000.00 

332,079.59 

582,079.59 

2,805,543.85 

104,773.57 

2,411,419.84 

1,000,000.00 

1,925,594.88 

2,925,594.88 

5,337,014.72 

28,439.51 

330,236.85 

500,000.00 

50,318.86 

550,318.86 

880,555.71 

52,260.31 

309,267.68 

250,000.00 

255,565.39 

505,565.39 

814,833.07 

240,698.42 

2,936,992.15 

500,000.00 

450,027.11 

950,027.11 

3,887,019.26 

384,286.65 

4,609,572.96 

1,000,000.00 

1,312,779.28 

2,312,779.28 

6,922,352.24 

182,361.51 

1,372,822.43 

1,000,000.00 

401,480.79 

1,401,480.79 

2,774,303.22 

A7  088  08 

AKK  77Q  Q7 
^tOO  ,  1  tu •  0/ 

900  000  00 
zuu ,  uuu .  UU 

938   881  97 

Zoo , ool . O  i 

too ,  oo  J. .  o  / 

8Q4  RfiO  74. 
Orf^t ,  OOU  .  /  1 

367,991.19 

3,638,573.83 

2,000,000.00 

1,554,113.78 

3,554,113.78 

7,192,687.61 

14,344.70 

48,394.43 

200,000.00 

91,614.06 

291,614.06 

340,008.49 

63,126.46 

518,172.70 

1,000,000.00 

312,437.72 

1,312,437.72 

1,830,610.42 

HB  9QO  37 

401   <i8fi  9^ 
^fcUl , OoO . £o 

900  000  00 
ZUU  ,  uuu .  uu 

9,00  Q^Q  01 

OoU  ,  vOv  .  Ui. 

K£0  QKQ  01 

OoU ,  yovf .  ui 

QC9  9fi 

51,793.13 

266,162.38 

200,000.00 

259,967.03 

459,967.03 

726,129.41 

828,203.52 

3,479,951.43 

1,296,133.75 

1,296,133.75 

4,776,085.18 

*23, 617, 198.47 

24,377,522.89 

1,000,000.00 

865,483.03 

1,865,483.03 

26,243,005.92 

2,480,618.90 

2,487,416.77 

560,320.00 

257,216.52 

817,536.52 

3,304,953.29 

9,100.00 

21,118.75 

150,000.00 

61,794.67 

211,794.67 

232,913.42 

338,708.64 

1,487,570.67 

700,000.00 

739,456.91 

1,439,456.91 

2,927,027.58 

38,322.75 

204,893.71 

300,000.00 

357,400.49 

657,400.49 

862,294.20 

612.41 

11,363.73 

11,363.73 

149,873.89 

1,525,283.18 

1,000,000.00 

441,750.65 

1,441,750.65 

2,967,033.83 

80,970.93 

583,876.32 

542,525.00 

157,508.14 

700,033.14 

1,283,909.46 

218,081.22 

2,405,526.54 

500,000.00 

1,471,912.20 

1,971,912.20 

4,377,438.74 

171.28 

27.44 

27.44 

198.72 

128,016.51 

878,365.98 

1,000,000.00 

518,564.67 

1,518,564.67 

2,396,930.65 

1,440,894.89 

10,371,200.82 

2,500,000.00 

4,560,167.75 

7,060,167.75 

17,431,368.57 

282.890.16 

1,427,907.45 

500,000.00 

800,000.00 

1,300,000.00 

2,727,907.45 

352,373.67 

4,174,273.10 

2,000,000.00 

1,165,377.01 

3,165,377.01 

7,339,650.11 

90,380.64 

281,986.04 

300,000.00 

445,000.00 

745,000.00 

1,026,986.04 

5,792.06 

47,254.40 

110,000.00 

28,925.82 

138,925.82 

186,180.22 

2,698.62 

33,683.87 

100,000.00 

5,028.85 

105,028.85 

138,712.72 

13,730.78 

25,000.00 

25,000.00 

38,730.78 

36,449,835.83 

104,924,546.45 

33,637,845.00 

125,003,559.17 

158,641,404.17 

263,565,950.62 

(xxxix) 


TABLE  No.  XXIII— 


SHOWING  PREMIUMS  IN  FORCE  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company. 

Accident. 

Health. 

/Etna  Accident  and  Liability          ...    -  --.    .    _.    ...  . 

$  

S  

.'Etna  Life  (Accident)                              .        .  .   

1,709,688.47 

478,414.23 

American  National  Life  (Accident)              .  .    -   

Not  given. 

American  Surety  -  .-           .  .       _                                   .  . 

Business  Men's  Mutual  Casualty. ..  -   

Not  given. 
119,683.43 
1,433,946.73 
266,144.94 

Columbian  National  Life  (Accident).  -      -       ______       ....  __ 

Continental  Casualty..                      .     .  -  _______-.   

60,676.39 
189,149.67 
71,303.65 

Employers'  Liability. . 

Equitable  Surety. -  ...                -  _    ...            -  _    -    . 

Fidelity  and  Casualty        -                             .    - 

2,087,836.35 
154,070.91 
398,346.49 

1,283,769.54 
69,794.79 
129,396.71 

Fidelity  and  Deposit.-              _        ._.  ____- 

General  Accident- -  .__    -___    __    ._.    -  -----  ______ 

Lloyds  Plate-glass  -    -  -       _        -  . 

London  Guarantee  and  Accident  -    -  --  -  ________ 

83,084.42 
697,991.02 

12,507.67 
281,461.36 

Maryland  Casualty-  _                                                 ---  ----- 

Maryland  Motor  Car              .   ._ 

Massachusetts  Bonding  (Accident  and  Health)  __  . 

118,972.43 
117,323.85 

Metropolitan  Casualty  _    ___ 

32,830.59 

National  Surety-  --     -     ---     --  -   

National  Casualty  (Accident  and  Health) .  .     -  - .    -  - 

22,123.45 
19,168.78 

New  England  Casualty  _    ._    __     -    _    .  - 

9,058.12 

New  York  Plate-glass       -  

North  American  Accident..  .  ...  .              .  . 

284,251.74 
327,501.64 
1,041,986.50 
3,883.07 

19,299.12 
986,574.56 

27  451  14 

19 [702! 64 
126,623.28 

18,034.06 
794,028.62 

20,000.00 

Ocean  Accident  and  Guarantee                        ___             __  _ 

90,235.46 
251,230.86 
5,436.32 

" 294^927^89 

C   ftX1)  OA 

0 ,  uoo .  o't 

Pacific  Mutual  Life  (Accident).-.  -    ...          .             ___  _ 

Philadelphia  Life  (Accident).     .  _______________ 

Provident  Life  and  Accident-..  ...           .  . 

Preferred  Accident           .____     __________    ...    ___    __    ... 

Reliance  Life  (Accident- 

Royal  Indemnity.                             ....    _     .._  ... 

48,885.93 
6,494.65 
170,994.20 

Southwestern  Surety    .                ___              __  -.   

Standard  Accident...  ...  .    --          .  _______________________ 

State  Mutual  Casualty..         .  ..   

Title  Guarantee  and  Surety             ....    .  .    . .  .  _  _    .       .  -  -  - 

Travelers  (Accident).  ...                   .           ------  - 

3,592,106.93 
460,771.31 
121,132.12 
165,979.33 

521,577.45 
188,072.74 
48,486.86 
41.976.68 

United  States  Casualty.  -      .              .                                     ..  . 

United  States  Fidelity  and  Guaranty            ..                ..  ..-  .  -- 

United  States  Health  and  Accident  ...        ...  .. 

Totals  

15,237,707.33 

4,194,735.02 

(xl) 


EXHIBIT  OF  PREMIUMS. 


TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1912. 


Liability. 

Fidelity. 

Surety. 

Plate-glass. 

Steam-boiler. 

jjui  -  i  ■  i  !  y 

and  Theft. 

$ 

$  27,744.21 

$  96,182.31 

$  113,123.53 

$   

$  174,563.21 

3,221,055.78 

321,370.01 

964,812.64 

259,931.60 

1,229,193.80 

1,991,235.59 

4,621,347.53 
696,685.36 

66,797.56 

16,081.98 

40,784.14 

162,381.99 

195,075.79 
282,781.27 
259,336.19 

286,846.14 
206,303.45 
2,296,568.36 

3,293,551.83 
1,288,407.80 
1,524,707.79 

467,275.02 
231,205.94 

867,172.76 

706,910.41 
103,585.51 
166,659.05 

4,152,417.26 

127,277.58 

249,741.03 

655,473.06 

2,032,981.02 
1,914,671.47 

80,212.64 
601,993.86 

136,755.53 
437,302.44 

203,888.53 

370,310.52 

309,916.57 

602,910.99 

280,641.95 

436,762.43 

112,744.42 
555,623.63 

152,484.03 

1,249,070.18 

2,128,510.62 

325,630.57 

17,232.42 

165,194.36 

7,116.54 
657,116.02 

67,821.79 

1,414,327.86 

38,893.15 

83,684.69 

165,749.46 

275,364.50 

345,632.83 
127,160.36 

13,083.25 
29,763.52 

70,927.80 
22,653.99 



1,188,629.46 
259,796.14 
1,218,545.88 

73,984.72 
87,514.64 

19,973.65 
184,548.39 

102,826.81 
32,045.12 

54,327.82 

101,761.97 
14,013.65 

860,531.41 

5,741,832.10 
844,616.26 
1,081,223.37 

4,941.56 
94,370.65 

85,075.33 
33,733.21 

90,360.26 
376,158.56 

3,536,039.10 

31,743,714.40 

8,024,585.31 

10,353,703.21 

3,486,392.31 

6,081,466.48 

3,319,636.29 

(xli) 


TABLE  No.  XXIII— EXHIBIT 


SHOWING  PREMIUMS  IN  FORCE  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


I^ame  of  Company. 

Credit 

oprinKier. 

 ,  .  

j^Etna  Accident  and  Liability.  _.   --                   .  . 

$___   

$  41,393.39 

^tna  Life  (Accident)  __                                           -  ... 

American  Automobile-  -     -       -    .  ...       .   ... 

American  Bonding          __________-__-___-—_     .  .  ... 

American  Credit  Indemnity  .                ...    -  __.    . 

706,822.20 

American  National  Life  (Accident)         ._.     __    . 

American  Surety                                   ....       ....   .  _ 

Business  Men's  Mutual  Casualty  ....     _r           .    .   

Continental  Casualty..                    .  ....   

Employers' Liability...    ....       .    .  .     ..      ... 

.  ..  ___________ 

Employers'  Indemnity.       ..     ..  ...               .._    .  . 

Equitable  Surety..  ..     .                                  ...    ..    ...  ..  . 

Fidelity  and  Casualty    .       ...    ...     ...    ______        ...  __ 

Hartford  Steam-boiler               ..    ...                                  .  ,  . 



Lloyds  Plate-glass.                         _    .  .     .       .    .-  

London  Guarantee  and  Accident..  -    . 

291,688.34 

Maryland  Casualtv_ ..       .    .     _____    _■_  _____ 

202,120.33 

Massachusetts  Bonding  (Accident  and  Health)..              .  __   

Metropolitan  Casualty..   .    .    ...          .        .  ____________ 

National  Surety                 -                _-.    __-  ...  _ 

National  Casualty  (Accident  and  Health).       _______  ..... 

New  England  Casualty  _        _____    __     _.  ... 

New  York  Plate-glass.  .                   .       .           .    _    _______ 



North  American  Accident  _______          __    _              -   ... 

Ocean  Accident  and  Guarantee  _    __       _.     __     ______  ____ 

432,840.07 

  ..  ..   

Pacific  Mutual  Life  (Accident)-.-  •   _ 

Philadelphia  Life  (Accident).                   ..                          ___^_  - 

Provident  Life  and  Accident                       .    .           ...    . 

---------- 

Preferred  Accident. ..  -    .     .     ..       .     ..    __   _    ..  ... 

Prudential  Casualty.                   ..    ..    ...  .  .    ..     ...  ..   

Reliance  Life  (Accident) _________    _                 .                   _     -  - 

Royal  Indemnity...    __    __ 

Southwestern  Surety          _             ________________  _____ 

Title  Guarantee  and  Surety         _____     _     .    __       _.  _ 

Travelers  (Accident).--              _       .     .    -_-_-___-_: 

United  States  Casualty               . .    ___    __    -  -    ______    ...  .... 

28,425.63 

United  States  Fidelity  and  Guaranty.  ..... 

United  States  Health  and  Accident   ___•_   

Atlantic  Horse  

"Wnt.innn.l  T,ivf>  Stock 

SrmtViprn  T.ivp  Stnck                                         .  _ 

Totals    

1,431,350.61 

271,939.35 

(xlii) 


OF  PREMIUMS— Continued. 


TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1912. 


Title. 

Workmen's 
Collective. 

Fly-wheel. 

lave  stock . 

Automobile. 

Physicians' 
Defense. 

$  

$  

$  4,104.87 

$—   

$  413,710.48 

$  

7,584.91 

348,620.47 

I 

29,794.19 

390,783.16 

18,433.29 
8,040.52 

194,871.49 

43,400.20 

255,925.66 

115,117.57 

22,187.96 
15,963.36 

156,392.28 
133,597.57 

53,154.51 

41,281.77 

22,528.10 

58.50 

25,371.73 

% 

9,089.40 

174,958.30 

186,550.21 
23,248.59 

283.70 

5,922.03 
3,837.00 
9,738.63 

10,558.98 

188,477.63 
23,451.74 
120,780.43 

11,638.61 

14,077.52 
3,116.79 
24,260.26 

19,436.76 
124,360.49 

3,243.94 

71,872.67 
54,120.50 
23,621.57 

11,638.61 

172,388.06 

381,051.36 

149,614.74 

2,786,229.73  41,281.77 

1 

(xliii) 


TABLE  No.  XXIV— BUSINESS 


SHOWING  PREMIUMS  COLLECTED  AND  LOSSES  PAID  OF  FIDELITY  AND  CASUALTY  COMPANIES 


Name  of  Company. 

Accident. 

Losses 
.raid. 

Health. 

Losses 
Paid. 

yEtna  Accident  and  Liability   . 

$  

$  

$  

$  

jEtna  Life  (Accident)                                 .       .    .  . 

25,787.67 

12,193.92 

12,624.89 

3,829.08 

American  Credit  Indemnity   

American  National  Life  (Accident)...  .       ..       .  .  . 

1,445.38 



436.30 

1,445.38 

777.62 

Business  Men's  Mutual  Casualty.   . 

5,785.75 
1,315.84 
37,592.67 
2,474.64 

1,592.57 
151.78 
12,430.80 
312.14 

Columbian  National  Life  (Accident).  ... 

1,895.16 
16,559.73 
1,187.29 

855.00 
9,127.76 
336.57 

Continental  Casualty..     ...        .  .  ..... 

Employers'  Liability                 ...       ..   ... 

Fidelity  and  Casualty  ..      _____ 

Fidelity  and  Deposit..  -.-       ...    _____________ 

11,458.00 
1.448.58 
8,579.61 

3,418.70 
16.50 
5,958.15 

8,362.61 
1,654.00 
4,417.44 

2,865.86 
508.49 
2,114.42 

General  Accident  ...     .  _    

Hartford  Steam-boiler.  ....     .    ..    ______    .    .  . 

Illinois  Surety                                         ..       .  __ 

Lloyds  Plate-glass. ..               _  .               .  ..   

London  Guarantee  and  Accident   ...     

25.00 
22,723.17 

Maryland  Casualty. ..  ........... 

6,389.20 

27,019.26 

15,444.38 

Massachusetts  Bonding;            _       _  ....... 

*3, 193.49 

235.75 

Metropolitan  Casualty.    .                ......  .   



National  Surety. ..  ...        ....             _    .  .  .. 

National  Casualty  .           .          .    ._    .1  

*8,410.42 
2,815.21 

3,696.98 
154.45 



New  England  Casualty                 .    _     .                 .  . 

3,469.05* 

543.16 

New  York  Plate-glass. ..  ._    ....  .... 

North  American  Accident 

3,094.36 
1,'  916!  89 
6,450.20 
1,088.24 
*20,718.73 
2,617.71 
10.00 
51.56 
1,293.11 

1  369  17 
'309! 86 
3,873.61 

177.63 
7,438.75 

770.50 

Ocean  Accident  and  Guarantee.  .              ..  .... 

1,734.32 
6,909.87 
1,408.03 

902.02 
5,022.04 
367.91 

Pacific  Mutual  Life  (Accident)   ______   

Philadelphia  Life  (Accident).  ...  .  ..    

Provident  Life  and  Accident. ..  -        -_                 ..  - 

Preferred  Accident             _    ..     ..  ...   

1,200.50 
14.00 

465.60 

Prudential  Casualty   ....__.___.__ 

Reliance  Life  ...     .......           .    ...  .. 

55.75 
47.07 

Royal  Indemnity.    ....               ...  ....... 

974.05 

61.06 

Southwestern  Surety          .     . .    ...  

Standard  Accident             ...    .  .  ..   

11,260.51 
*2,377.50 

4,949.45 
533.03 

2,147.90 

1,601.34 

State  Mutual  Casualty                    .    .  .... 

Travelers  (Accident)             ..       _    ... 

13,009.70 
1,830.39 
1,120.03 

12,568.41 

5,477.75 
367.09 
33.92 
6,193.98 

4,165.80 
2,169.62 
1,016.42 

2,714.03 
1,338.25 
267.77 

United  States  Casualty  ..      

United  States  Fidelity  and  Guaranty   ... 

United  States  Health  and  Accident   ...   

Atlantic  Horse                    .  ..  ..       ._    .. 

Totals  .  

211,462.75 

78,584.80 

100,124.42 

49,142.36 

*Accident  and  Health. 


(xliv) 


IN  NORTH  CAROLINA. 


(LICENSED  TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1912. 


Liability. 

Losses 
Paid. 

Fidelity. 

Losses 
Paid. 

Surety. 

Losses 
Paid. 

T>1  „  +  _ 

.r  late- 
glass. 

Losses 
Paid. 

Steam- 
boiler. 

Losses 
Paid. 

f  

23,946.13 

$  

17,048.76 

$  

$  

$  

$  

$  - 

$  

$  

$  

22,517.81 

21,083.28 

15,158.20 

3,715.63 

7,866.24 

643.80 

11,050.38 
26,299.27 

42,237.22 
19,557.85 

105.00 

102.31 

15.00 

167.75 
345.94 
10,054.75 

37,528.35 
8,381.17 
8,068.85 

15,669.89 

176.75 
6,692.88 





4,086.75 
426.06 

1,905.07 
12.40 

3,215.98 

348.65 



290.37 

892.21 

19,302.50 

4,226.64 

136.00 

813.33 

1,824.09 

654.60 

88,893.50 

71,010.77 

4,421.53 

24.99 

7,057.87 

9,478.22 

2,954.75 

1,154.56 

8,806.83 

544.68 

2,088.43 

10.00 

371.31 

2,374.21 

277.46 
1,268.39 

8.00 
783.64 

8,152.51 

8,801.57 

5,990.38 

5,199.30 

4,897.74 

164.52 

101.73 

1,198.54 

3,810.52 

725.25 

7  Qflfi  31 

i  ,  VVJ\Jt  ox 

5  077.73 

52.00 

347.92 

11.35 

788.77 

182.07 

21.12 

4,946.68 
2,819.21 
189.25 

1,127.41 
261.85 
315.00 

845.16 

285.00 
326.77 

618.81 
745.87 

151.19 
62.50 

24.00 

9,642.72 

3,447.71 



30,680.01 
1,653.63 
2,003.96 

44,449.06 
1,671.08 
5,807.67 

60.00 

28,345.89 

15,006.49 

1,238.74 

176.42 

261,534.94 

225,441.02 

96,734.49 

52,370.04 

36,480.78 

15,321.32 

17,722.79 

5,644.98 

32,198.08 

5,119.97 

(xlv) 


TABLE  No.  XXIV— BUSINESS 


SHOWING  PREMIUMS  COLLECTED  AND  LOSSES  PAID  OF  FIDELITY  AND  CASUALTY  COMPANIES 

.Name  of  Company. 

Bur- 
glary and 
Theft. 

Losses 
Paid. 

Credit. 

Losses 
Paid. 

./Etna  Accident  and.  Liability 

$  39.84 

$  

$  

./Etna  Life  (Accident) 

American  Automobile 

American  Bonding 

2,885.96 

50.00 

American  Credit  Indemnity 

10,982.50 

10  3Q5  Q7 

American  National  Life  (Accident) 

American  Surety 

Business  Men's  Mutual  Casualty 

Columbian  National  Life  (Accident) 

Continental  Casualty 

Employers'  Liability 

228.00 

Employers'  Indemnity 

EQuitable  Surety 

Fidelity  and  Casualty  ». 

1,258.17 
790.14 
217.09 

181.25 

Fidelity  and  Deposit 

47.90 

General  Accident 

Hartford  Steam~boiler 

Illinois  Surety 

Lloyds  Plate~^lass 

London  Guarantee  and  Accident* 

230.19 
4,374.97 

9,370.00 

8  026.83 

IVIaryland  Casualty 

4,507.28 

Maryland  Motor  Car 

IM  assachusetts  Bond  in0* 

105.51 

Metropolitan  Casualty.  .  ...                         .  . 

901.15 

National  Casualty 

New  England  Casualty.       .              ...   . 

295.36 

New  York  Plate-°*lass 

North  American  Accident,  ..          .__  ...  .  . 

Ocean  Accident  and  Guarantee  

774.75 

81.91 

4,920.00 

10,149.41 

Pacific  Mutual  Life  (Accident) . .  _______ 

Philadelphia  Life  (Accident)-  - 

Provident  Life  and  Accident..                 ...  -   

Preferred  Accident..  .  

Prudential  Casualty                        ...          -  . 

153.54 

Reliance  Life  -  -  -        -     -     .  .  ..  ...   



Royal  Indemnity .-     .    ...  ..  

611.52 
39.01 

Southwestern  Surety             ...       ..  ... 

Standard  Accident         ......                           ..  . 

State  Mutual  Casualty   . 

Title  Guarantee  and  Surety.--  -  .  ..  ...  ..  

Travelers  (Accident).-                 ..    .... 

United  States  Casualty  ....     .    .  ..... 

27.03 
2,242.97 

United  States  Fidelity  and  Guaranty  .  ..   

83.20 

Atlantic  Horse                                   .  ....... 

Southern  Live  Stock     ...  ...  . 

Totals  

15,175.20 

4,951.54 

25,272.50 

28,572.21 

(xlvi) 


IN  NORTH  CAROLINA— Continued. 


(LICENSED  TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1912. 


Sprink- 
ler. 

Losses 
Paid. 

Fly- 
wheel. 

Losses 
Paid. 

Work- 
men's 
Col- 
lective. 

Losses 
Paid. 

Auto- 
mobile 
Property 
Damage. 

Losses 
Paid. 

Live 
Stock. 

Losses 
Paid. 

$  62.50 

$  

3  

$  

$  

$  

$  26.33 

$  

$  

%  

3,668.98 

I 

1,151.98 

29.09 

120.00 

19.80 

1,297.74 

179.00 

20.00 

314.30 
11.75 

4,016.27 

587.03 



174.00 
2,098.03 

1,052.39 

538.10 

4,646.29 

488.27 

832.80 

•1,258.51 

30.00 

10.00 

12.75 

24.24 

21.30 

171.90 

126.85 

408.59 
116.26 

12.26 
7.73 

2,962.33 

335.20 

109.00 

95.07 

23.46 

6.63 

6,543.87 
23,621.57 

1,884.71 
14,609.62 

1,223.89 

633.17 

6,531.06 

4,471.84 

511.14 

7,035.75 

4,568.57 

30,998.24 

17,752.84 

•Physicians'  Defense. 


fxlvii) 


STATISTICAL  TABLES 
RELATING  TO  FRATERNAL  ORDERS. 


d — Ins.  1913— Vol.  1. 


TABLE  No.  XXV— FRATERNAL 
SHOWING  INCOME  AND  DISBURSEMENTS  FOR  1912,  AND  ASSETS 


Name  of  Company. 


Paid  by 
Members. 


Income. 


All  Other 
Sources. 


Atlantic  Coast  Line  Relief  Department*   

Ben  Hur    

Brothers  and  Sisters  Aid  Society*  

Brothers  and  Sisters  Grand  Union*  

Brothers  and  Sisters  Union  of  America*  

Citizens  Mutual  Burial*    

District  Household  of  Ruth,  No.  10*  

Eastern  Star  Benevolent  Fund   

Farmers  Fraternal  Life*    

Fraternal  Mystic  Circle   

Funeral  Benefit  Association  

Grand  Aerie  of  Eagles  

Grand  United  Order  Sons  and  Daughters  of  Peace*  

Grand  United  Order  Brothers  and  Sisters  of  Love  and  Charity*  

Grand  United  Order  of  Odd  Fellows*.   

Home  Fraternal  and  Benefit  Society*   

Household  of  David*     

Imperial  Mutual  Life  and  Health*  

Improved  Order  Heptasophs    

Independent  Order  Good  Samaritans,  No.  1*  

Independent  Order  of  St.  Luke  

Independent  Order  of  Good  Samaritans  and  Daughters  of  Samaria* 

Independent  Order  of  True  Reformers*  

Independent  Order  of  J.  R.  Giddings  and  Jollifee  Union  

Junior  Order  United  American  Mechanics  (Beneficiary  Degree)  

Knights  of  Gideon  Mutual  Society*  

Knights  of  Columbus  

Knights  of  Honor  

Knights  of  the  Maccabees  of  the  World  

Knights  of  the  Guiding  Star  of  the  East*  

Knights  of  Pythias  

Knights  of  Pythias  (colored)*  

Ladies  of  the  Maccabees  of  the  World  

Lincoln  Benefit  Society*  

Masonic  Mutual  Fund  (colored)*  

Masonic  Mutual  Life  

Modern  Brotherhood  of  America  

Modern  Woodmen  of  America  

Mutual  Life  and  Indemnity*  

National  Union  

Order  of  the  Golden  Seal  

Order  United  Commercial  Travelers  

Patriotic  Order  Sons  of  America  

Peoples  Home  and  Charitable  Association*  

Peoples  Independent  Order  True  Reformers*  

Raleigh  Union  Society*    

Royal  Arcanum  

Royal  Fraternal  Association*  

Royal  Knights  of  King  David*  .  _  ^  

United  Order  J.  R.  Giddings  and  Jollifee  Union  

United  American  Brotherhood*  

United  Church  Benevolent  Society*  

Winston  Industrial  Association*  

Wise  Men  of  North  Carolina*   

Woodmen  of  the  World  

Woodmen  Circle    


$  207,240.99 
1,515,178.04 
571.64 


$  47,265.45 
100,324.89 
460.91 


2,324.40 


12,623.76 
17,122.46 
891.00 
525,149.05 
335,550.69 
61,097.00 
2,179.83 
5,808.25 
37,767.07 


273.56 
83,607.35 
1,510,641.24 
1,495.00 
91,194.23 


1, 
67, 
12, 
1,293, 
1,345, 
4,834, 

2,784, 
14, 
1,791. 
4, 
41, 
144. 
1,609; 
15,386, 


737.54 
887.27 
217.40 
484.11 
760.30 
466.10 
772.60 
468.62 
715.46 
408.18 
598.06 
752.12 
276.51 
529.57 
926.27 


2,579,516.23 
438,693.76 
780,000.63 
21,864.55 
2,121.48 
2,438.78 
4,661.00 
8,070,486.31 
12,577.45 
24,432.00 
14,930.70 


13,016.49 


9,421,162.74 
1,267,838.99 


Totals. 


56,398,546.78 


181.80 
669.35 


21,296.62 
1,931.74 
176,450.34 
19.15 

870~2i 


530.23 
38,608.98 


13,379.58 


20.00 
5,157.66 
1,002.18 
188,669.88 
23,669.89 
542,874.16 


2U0.026.22 
228.75 
268,319.76 


400.00 
12,774.19 
76,102.13 
561,222.22 


99,272.34 
396,690.68 
39,514.19 
1,503.30 


256,971.92 


1,000.00 
2,122.10 


881,825.17 
103,260.73 


4,074,616.72 


*North  Carolina  fraternal. 


(1) 


INSURANCE  ORDERS. 


AND  LIABILITIES  FOR  YEAR  ENDING  DECEMBER  31,  1912. 


Disbursements. 

Total  Assets. 

Total 
Liabilities. 

Total 
Income. 

Paid-for 
Claims. 

All  Other 
Disbursements. 

Total 
Disbursements. 

$  254,506.44 
1,615,502.93 
1,032.55 

<t         01 1  rti  ft  fin 

$           Z 1 1 , U 1 0 . UU 
1    91  Q    90ft  QA 

i , zis , z9o.  \)i 
205.00 

«               AK   179  AZ. 

QfiQ   909  AA 

ooo , zaz .11 
541.97 

©            9K A   1 QQ   A K 
<t>  Zf)0,loo.40 

746.97 

$  24,789.19 
1,754,222.24 
285.58 

$  

217,947.55 

2,324.40 

1,150.00 

464.26 

1,614.26 

800.14 

200.50 

12,805.56 
17,791.81 
891.00 
546,445.67 
337,482.43 
237,547.34 
2,198.98 
5,808.25 
38,637.28 

10,652.63 
12,641.28 
771.00 
443,263.21 
317,625.00 

1,180.28 
4,985.09 
197.60 
100,837.13 
14,665.44 
112,607.76 
954.54 
933.00 
3,049.46 

11,832.91 
17,626.37 
968.60 
544,100.34 
332,290.44 
112,607.76 
2,254.54 
4,908.00 
33,786.96 

22,587.86 
382.57 
463,506.68 
69,170.50 

3,548.39 

96,998.21 

1,300.00 
3,975.00 
30,737.50 

2,393.44 
900.00 
20,433.51 

300.00 

3,025.00 

273.56 
84,227.58 
1,549,250.22 
1,495.00 
104,573.81 

36.90 
00,990.0/ 
127,715.45 
350.00 
45,170.91 

36.90 

Q9  qoa  no 
oz,oo4.9z 

1,670,884.44 

1,495.00 

98,712.79 

236.66 
4,803.17 
887,700.24 
112.90 
91,858.20 

40,000. OO 

1,543,168.99 
1,145.00 
53,541.88 

352,132.43 

9,047.00 

1,757.54 
73,044.93 
13,219.58 
1,482,153.99 
1,369,430.19 
5,377,340.26 
772.60 
2,994,494.84 
14,944.21 
2,059,727.94 
4,598.06 
42,152.12 
157,050.70 
1,685,631.70 
15,948,148.49 

85.00 
27,959.80 
7,750.00 
676,198.87 
1,203,875.00 
3,979,328.67 
255.30 

1    CH7   771  fift 

11,800.00 
896,866.42 
1,964.50 
47,225.00 
41,043.61 
1,232,436.80 
12,359,055.33 

912.00 
19,879.79 
2,547.93 
250,210.80 
59,374.12 
762,972.09 
340.40 

QRA    KACl  K1 

004, 549.01 
3,978.00 

OCO    ADO     A  A 

o5o,0oo.49 
2,124.15 
1,891.50 
53,958.93 
385,336.85 
1,807,824.48 

997.66 
47,839.59 
10,297.93 
926,409.67 
1,263,249.12 
4,742,300.76 
595.70 
l,9bz,ozl.47 
15,778.00 
1 ,249,899.91 
4,088.65 
49,116.50 
95,002.54 
1,617,773.65 
14,166,879.81 

300.00 
119,098.43 
4,880.05 
4,094,925.52 
599,283.42 
11,704,608.12 
276.90 
5,165,303.47 
5,220.27 
6,559,251.13 
1,516.32 
10,514.00 
349,917.48 
1,287,269.04 
13,228,817.36 

300.00 
5,256.07 

875.00 
102,867.75 
625,128.26 
969,918.37 

4,200,795.58 

135^72^92 
1,435.00 

329,902.00 
250,884.75 
1,502,397.82 

2,678,788.57 
835,384.44 
819,514.82 
23,367.85 
2,121.48 
2,438.78 
4,661.00 
8,327,458.23 
12,577.45 
25,432.00 
17,052.80 

2,267,305.15 
894,967.99 
579,371.67 
■  24,500.00 
872.13 
725.00 
4,025.00 
8,151,004.70 
7,149.94 
13,202.42 
14,275.00 

242,777.38 
237,240.12 
162,341.34 
2,296.11 
1,194.22 
573.97 
191.16 
224,827.08 
4,676.40 
10,530.68 
2,315.94 

2,510,082.53 
1,132,208.11 
741,713.01 
26,796.11 
2,066.35 
1,298.97 
4,216.16 
8,375,831.78 
11,826.34 
23,733.10 
16,590.94 

2,556,229.64 
934,404.95 
704,058.28 
33,799.62 

237,627.63 
115,236.26 
306,012.10 
36,199.62 

33.69 
565.84 
7,249,694.14 
5,504.00 
7,202.32 
5,533.89" 

75.00 
733.75 
714,040.25 
761.00 
560.00 
400.00 

13,016.49 

5,750.76 

7,114.86 

12,865.62 

1,876.99 

40.00 

10,302,987.91 
1,371,099.72 

6,372,755.13 
597,753.65 

1,377,652.95 
226,605.69 

7,750,408.08 
824,359.34 

18,109,700.80 
2,853,988.59 

1,490,643.00 
116,675.86 

60,473,163.50 

44,915,102.48 

7,425,423.29 

53,164,885.11 

76,211,394.23  !  11,827,137.07 

1 

TABLE  No.  XXVi— FRATERNAL 


SHOWING  EXHIBITS  OF  CERTIFICATES  FOR  THE 


Name  of  Order. 

Certificates  in  Force 
December  31,  1911. 

Certificates  Issued 
During  1912. 

Num- 
ber. 

Amount. 

Num- 
ber. 

Amount. 



Atlantic  Coast  Line  Relief  Department-  -  

12,432 
119,953 

$  

$ 

Ben  Hur   ...       

139,825,900.00 

19,454 

18,661,300.00 

t>  i  l  l  c^'j  *  •  i  ri  •  , 

Brothers  and  .Sisters  Grand  Union                    __  . 

Brothers  and  Sisters  Union  of  America..  _.  .  . 

Citizens  Mutual  Burial           -  .  ..  

District  Household  of  Ruth,  No.  10  

4,958 
1,821 

330,600.00 
869,583.99 

329 
157 

16,450.00 
63,850.04 

Eastern  Star  Benevolent  Fund  ...  . 

Fraternal  Mvstic  Circle            ..    .  .   .  .   

20,129 

22,220,550.00 

4,209 

4,079,500.00 

Funeral  Benefit  Association    jl.  .  

Grand  Aerie  Eagles  . .        

Grand  United  Order  Sons  and  Daughters  of  Peace... 
Grand  United  Order  of  Brothers  and  Sisters  of  Love 
and  Charity..    _                            .  ..   



917 

2,028 
12,890 

917.00 
202,800.00 

463 

638 
1,500 

463.00 
638,000.00 

Grand  United  Order  of  Odd  Fellows   .   

T  T                    T  '  i  1                1     I  >              !•  ,     o|  *  , 

Household  of  David.                       _     _  _  _    _  ... 

177 
11,442 
71,625 

8,850.00 
360,103.00 
97,100,000.00 

12 

17,614 
7,074 

600.00 
586,560.00 
6,467,500.00 

Imperial  Mutual  Life  and  Health- 

Improved  Order  Hentasophs.  -   --. 

Independent  Order  of  St.  Luke.  ..  .  

28,132 

3,028,135.00 

6,399 

672,750.00 

Independent  Order  of  Good  Samaritans  and  Daugh- 

Independent  Order  or  J.  R.  Giddings  and  Jollifee 

T           '           /  \  _ .  ]           TT      ■  j        1      \                  •                 T  T   .  1 

Junior  Order  Umterl  American  Mechanics         .  . 

4,263 

4,385,000.00 

1,300 

1,235,500.00 

i/.  '  _  1  j        ..  r  /"T  '   1  ..  ..        T  T.  .  l    C     .  '  ..  i  

Knights  of  Columbus.  .   ..   

86,257 
17,949 
271,784 

90,283,000.00 
27,957,300.00 
333.665.582.21 

11,593 
1,759 
34.426 

12,571,000.00 
1,657,000.00 
37,037,500.00 

Knights  of  Honor             .       __.       ..          ...  .  . 

Knights  of  the  Maccabees  of  the  World    

Knights  of  Pythias..  .   

68,842 

97,975,993.00 

10,123 

12,849,642.00 

"Ty— ; a.-  ~r  Ti   i  l  i\ 

Ladies  of  the  Maccabees  of  the  World   - 

142,145 
3,377 
8,580 
3,363 

109,696,054.68 
782,403.00 
858,000.00 
4,152,075.00 

15,267 
1,356 
1,000 
1,697 

11,318,500.00 
139,500.00 
100,000.00 
2,229,450.00 

Lincoln  Benefit  Society    .   ._ 

Masonic  Mutual  Fund  (colored)       ...           ...  . 

Masonic  Mutual  Life..  ...            .    .          .  ... 

Modern  Woodmen  of  America     ... 

1,183,733 

1,863,194,000.00 

33,144 

42,225,000.00 

HIT     j_        1    T  ;  /'  1    T  1  „  .           "  i 

N^tj t io ritil  Union.  

62,623 
23,387 
63,171 
1,553 

120,590,500.00 
18,186,250.00 
315,855,000.00 
1,530,000.00 

7,055 
10,262 
7,601 
87 

8,396,000.00 
19,351,945.60 
38,005,000.00 
83,500.00 

Order  of  the  Golden  Seal.  __  -   

Order  United  Commercial  Travelers. .  .    ..  .   

Patriotic  Order  Sons  of  America  

Raleigh  Union  Society    .  ... 

1,767 
248,888 
1,119 

8,903 
5,522 

203,205.00 
487,992,345.80 
189,460.00 
654,260.00 

331 
16,189 
816 
367 
721 

38,065.00 
19,742,000.00 
95,560.00 
11,970.00 

Royal  Arcanum..              .          .     ..       .  .. 

Royal  Fraternal  Association                  _    _  ... 

Royal  Knights  of  King  David..  .    .. 

United  Order  J.  R.  Giddings  and  Jollifee  Union.  . 

Winston  Industrial  Association.  ....               .  .  ..  . 

4,433 

89,497.60 

2,629 

77,036.00 

Woodmen  of  the  World.     _ 

606,874 
103,899 

811,712,400.00 
97,088,400.00 

102,283 
22,492 

128,364,300.00 
21,878,200.00 

Woodmen  Circle. ..  ....    .    .  ..       ...          ...  . 

Totals  1  

208. 936 

4.650.988.165.28 

340,347 

388,593,641.64 

1 

(lii) 


INSURANCE  ORDERS. 
YEAR  ENDING  DECEMBER  31,  1912. 


Certificates  Terminated        Certificates  in  Force 
During  1912.  December  31,  1912. 


Increase. 


Decrease. 


Num- 
ber. 

Amount.  Nb-- 

Amount. 

Num- 
ber. 

A  Num- 
Amount.       ;  bef 

Amount. 

$  

12,895 
118,698 

$  

463 

ft  .   

$  

25,296 

26,436,650.00 

136,861,375.00 

1,255 

2,964,525.00 







120 

226 

10,645.83 
ins  or\o  on 
iuo ,  ouu .  yu 

5,167 
1,752 

336,404.17 
828,133.13 

209 

5,804.17 

69 

41,450.86 



5,405 

5,693,050.00 

18,933 

20,607,000.00 

1,196 

1,613,550.00 

195 

496 
170 

195.00 
496,000.00 

1,185 

2,170 
14,230 

1,185.00 
217,000.00 

268 

142 
1,340 

268.00 
14,200.00 

51 

12,691 
6,363 

3,825.00 
tt& , too.vv 
6,772,500.00 

135  I  9.825.00 

975 . 00 
146,417^00 
275, 000 ! 00 

42 

16,365 
72,336 

506,520.00 
96,825,000.00 

4,923 
711 

 . 

5,949 

443,765.00 

28,582 

3,257,120.00 

450 

228,985.00 

664 

613,500.00 

4,899 

5,011,500.00 

636 

626,500.00 

4,556 
2,500 
34,803 

4,786,100.00 

O , Itl ,1/0. uu 

90   791    f»9fi  £9 

oo, 161 ,  Uoo. Do 

93,294 
17,208 
271,407 

98,067,900.00 
26,478,125.00 
331,972,045.58 

7,037 

8  784  Q00  00 

741 

377 

1,479,175.00 
1,693,536.63 

10,963 

tA.  Q7f>  190  on 

14 , y /u,  izy .  u\j 

68,002 

95,855,506.00 

840 

2,120,487.00 

10,635 

t ,  oyo, oo4.ol 

146,777 
4,733 
9,080 
4,540 

113,415,700.17 
782,403.00 
908,000.00 
5,700,525.00 

4,632 

3,719,645.49 

500 
520 

50,000.00 
681,000.00 

500 
1,177 

50,000.00 
1,547,450.00 

253,911 

359,660,000.00 

962,966 

1,545,759,000.00 

220,767 

317,435,000.00 

6  766 
18! 734 
5,091 
117 

10,176,500.00 
16,312,500.00 
25,455,000.00 
103,500.00 

62,912 
14,915 
65,681 
1,523 

118,999,000.00 
21,225,695.60 
328,405,000.00 
1,510,000.00 

289 
8,472 
2,510 

1  591  500.00 

3,039,445.60 
12,550,000.00 

30 

20,000.00 

278 
14,763 
530 
113 

31,970.00 
26,145,542.36 
76,097.00 

1,820 
250,314 
1.405 

290,300.00 
482,516,803.44 
208.923.00 

53 
1,426 
286 

87,000.00 



5,475,542.36 

19,463.00 

5,539 

17 



259 

34,232.00 

6,803 

132,291.60 

2,370 

42,794.00 

66,857 
11,013 

82,682,700.00 
914,980.00 

642,300 
115,378 

858,591,500.00 
109,816,800.00 

35,426 
11,479 

46,879,100.00 
12,728,400.00 

500,535 

632,569,531.23 

3,035,944 

4,405,096,580.69 

84,816 

90,746,347.26 

225,317 

334,434,766.85 

(liii) 


TABLE  No.  XXVII— FRATERNAL 
SHOWING  BUSINESS  IN  NORTH  CAROLINA  FOR 


Name  of  Order. 


12,432 
14 


190 


748 


253 
2,028 


Atlantic  Coast  Line  Relief  Department  

Ben  Hur  

Brothers  and  Sisters  Aid  Society  

Brothers  and  Sisters  Grand  Union  

Brothers  and  Sisters  Union  of  America  

Citizens  Mutual  Burial  

District  Household  of  Ruth,  No.  10  

Eastern  Star  Benevolent  Fund  

Farmers  Fraternal  Life  

Fraternal  Mystic  Circle  ,  

Funeral  Benefit  Association..*  

Grand  Aerie  of  Eagles  

Grand  United  Order  Sons  and  Daughters  of  Peace  

Grand  United  Order  Brothers  and  Sisters  of  Love  and 

Charity  

Grand  United  Order  of  Odd  Fellows  

Home  Fraternal  and  Benefit  Society  

Household  of  David  

Imperial  Mutual  Life  and  Health  

Improved  Order  of  Heptasophs  

Independent  Order  of  Good  Samaritans,  No.  1  

Independent  Order  of  St.  Luke  

Independent  Order  of  Good  Samaritans  and  Daughters  of 

Samaria  I  

Independent  Order  of  True  Reformers  

Independent  Order  of  J.  R.  Giddings  and  Jollifee  Union...  

Junior  Order  United  American  Mechanics  j  1,032 

Knights  of  Gideon  Mutual  Society  !  

Knights  of  Columbus  i  I  86 

Knights  of  Honor  I  208 

Knights  of  the  Maccabees  of  the  World  |  228 

Knights  of  the  Guiding  Star  of  the  East  


Certificates  in 
Force  December 
31,  1911. 


Num- 
ber. 


177 
11,442 
1,472 


Of  7 


Knights  of  Pythk 

Knights  of  Pythias  (colored)  

Ladies  of  the  Maccabees  of  the  World  

Lincoln  Benefit  Society  

Masonic  Mutual  Fund  (colored)  

Masonic  Mutual  Life  

Modern  Brotherhood  of  America  

Modern  Woodmen  of  America  

Mutual  Life  and  Indemnity  ,  

National  Union  

Order  of  the  Golden  Seal  

Order  United  Commercial  Travelers  

Patriotic  Order  Sons  of  America  

Peoples  Home  and  Charitable  Association  

Peoples  Independent  Order  True  Reformers  

Raleigh  Union  Society  

Royal  Arcanum  

Royal  Fraternal  Association  

Royal  Knights  of  King  David  

United  Order  J.  R.  Giddings  and  Jollifee  Union. 

United  American  Brotherhood  

United  Church  Benevolent  Society  

Winston  Industrial  Association  

Wise  Men  of  North  Carolina  

Woodmen  of  the  World  

Woodmen  Circle  


Totals     81,870  47,633,014.13    33,502  11,184,004.50 


2,674 


185 
3,377 
8,580 

722 


3,861 


607 


770 
11 


1,767 
3,513 
1,119 


4,433 


13,209 
275 


Amount. 


170.00 


330,600.00 
88,588.14 


1,092,750.00 


Certificates 
Issued  During 
1912. 


Num- 
ber. 


75 


329 
15 


172 


253.00 
202,800.00 


8,850.00 
360,103.00 
2,103,000.00 


109,940.00 


1,022,000.00 


91,000.00 
380,250.00 
228,000.00 


3,784,458.00 


166,250.00 
782,403.00 
858,000.00 
849,000.00 


5,275,500.00 

176637666766 


3,850,000.00 
7,500.00 


203,205.00 
7,480,036.59 
189,460.00 


S9,497. 


,840,400.00 
236,000.00 


246 
638 


3 

17,614 
87 


292 


387 


13 
594 


512 


21 
1,356 
1,000 
221 


862 
217 


331 
473 
741 


132 


2,629 


4,174 

302 


(liv) 


INSURANCE  ORDERS. 


YEAR  ENDING  DECEMBER  31,  1912. 


Certificates 
Terminated  During 
1912. 

Certificates  in 
Force  December  31, 
1912. 

Received 

from 
Members 
During 
the  Year. 

Claims 
Incurred 

During 
the  Year. 

C  l&ims 

Paid 
During 
the  Year. 

L-Iaims 
Unpaid 
December 

^1    1 Q1 0 

01,  iyiz. 

Number. 

Amount. 

Number. 

Amount. 

$  

12,895 
63 

$  

$  207,240.99 
'569.12 

$ 

1211,016.00 

26 

382.50 

900.00 

2 , 324 . 40 

1,200.00 

1,050.00 

200.00 

120 
19 

10, 045.83 
8,725.00 

5, 167 
186 

336,404.17 
86,238.14 

12,805.56 
1,418.80 

10,820.83 
1,696.60 

10,645.83 
1,696.60 

800.00 

141 

203,000.00 

779 

1,102,750.00 

23,855.83 
16,330.95 

11,967.80 

9  263.80 
12,375.00 

9,150.00 

136 
496 

136.00 
49,600.00 

363 
2,170 

363.00 
217,000.00 

500.00 

500.00 

3,975.00 
30,737.50 

100.00 

5,808.25 
37,973.73 

31,337.50 

2,025.00 

51 

12,691 
143 

6 , 82o . 00 
442,783.00 

in*)    KAA  AA 

193,500.00 

135 
16,365 
1 ,417 

9,825.00 
506,520.00 
2,006,500.00 

382.90 
83,697.35 
33,980.83 

225.00 
48,077.00 
39,245.31 

221.00 
32.00 
12,000.00 

48,077.00 
42,000-00 

232 

25,520.00 

1,057 

116,540.00 

3,354.00 

1,785.00 

1,920.00 

330.00 

1,737.54 
17  568.45 
13i219!58 

1,179.30 
21555. 15 

7 '  142 !  15r 
'772 '.60 
104,145.45 
14,715.46 

9  49Q  00 

4,598.06 
41,752.12 
26478!00 
'l39'.  12 
43  fi8<i  03 

193 

177,000.00 

1,226 

1,230,000.00 

4,047.55 

1,297.55 
7,750.00 

2,000.00 

8 

16 
208 

8,000.00 
29,500.00 
323,000.00 

91 
192 
614 

97,000.00 
351,750.00 
680,000.00 

19,500.00 
5 \ 000 . 00 

18,000.00 
5,000.00 
255.30 
28,100.00 
11,800.00 
500.00 
1,487.50 
47,225.00 
9,500.00 

8,500.00 

519 

702 , 000 . 00 

2,667 

3,719,048.00 

32,000.00 

6,000.00 

29 

25,750.00 

177 

4,733 
9,080 
862 

161,250.00 
921,903.00 
908,000.00 
1,047,500.00 

500.00 
987.50 
47,225.00 
13 \ 500. 00 

500 
81 

50,000.00 
117,500.00 

57666766 

1,250 

1,573,500.00 

3,473 

4,767,500.00 

27  000.00 

25,000.00  9,000.00 

93 

127,000.00 

734 
104 
763 
8 

1,200,000.00 
93,000.00 
3,815,000.00 
4,500.00 

17,903.85 

18,000.00 

17,000.00 

2,000.00 

73 
3 

365,000.00 
3,000.00 

8,552.00 

12,600.00 

5,000.00 

7,600.00 

278 
284 
510 

31,970.00 
531,591.86 
74,597.00 

1,820 
3,719 
1,350 
4,470 
525 

290,300.00 
7,691,944.73 
204,563.00 
334,520.00 

4,661.00 
121,346.23 
12,577.45 

4,945.00 
129,110.94 
3,310.60 
3,980.00 
900.00 

4,025.00 
126,267.83 
3,156.60 
3,540.00 
750.00 

733.75 
15,808.67 
704.00 
440.00 
150.00 

1,391.25 

259 

34,232.00 

6,803 

132,291.60 

13,016.49 

1,480.00 

5,750.76 

1,511 

68 

1,760,100.00 
52,800.00 

15,971 
509 

20,178,600.00 
445,400.00 

205,928.21 
3,991.69 

120,200.00 
3,300.00 

105,875.00 
2,633.33 

14,650.00 
100.00 

19,938 

6,924,658.19 

100,488 

52,657,110.64 

1,120,227.89  596,971.32 

800,640.91 

97,544.42 

(lv) 


REPORTS 

OF 

INSURANCE  COMPANIES 


LIFE  COMPANIES 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
LIFE  INSURANCE  COMPANIES  AUTHORIZED  TO  DO  BUSINESS  IN  THE 
STATE  OF  NORTH  CAROLINA,  SHOWING  THEIR  CONDITION 
ON  THE  31st  DAY  OF  DECEMBER,  1912 
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Life  Insurance  Companies. 


.ETNA  LIFE  INSURANCE  COMPANY. 

Incorporated  June,  1820.  Commenced  Business  October,  1850. 

Morgan  G.  Btjlkeley,  President. 
Chas.  E.  Gilbert,  Secretary.  Morgan  B.  Brainerd,  Treasurer. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  93,374,382.66 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $2,620.05  for  first  year's  reinsurance  .$  1,324,549.47 

Surrender  values  applied  to  pay  first  year's  premiums    50,327.55 

*   

Total  first  year's  premiums  on  original  policies  $  1,374,877.02 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   8,988.80 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  108,731.29 

Consideration  for  original  annuities  involving  life  contingencies   25,490.51 

Consideration  for  supplementary  contracts  involving  life  contingencies.  1,256.00 

Total  new  premiums       1,519,343.62 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $5,976.29  for  reinsurance  on  renewals  $  9,188,756.73 

Dividends  applied  to  pay  renewal  premiums   503,797.94 

Surrender  values  applied  to  pay  renewal  premiums   1,262.33 

Renewal  premiums  for  deferred  annuities    2,092.56 

Total  renewal  premiums     9,695,909.56 

Total  premium  income      $  11,215,253.18 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   108,672.51 

Dividends  left  with  company  to  accumulate  at  interest    172,835.05 

Gross  interest  on  mortgage  loans    $  2,528,108.60 

Gross  interest  on  collateral  loans   45,918.31 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $15,963.99  accrued 

interest  on  bonds  acquired  during  1912   1,399,273.89 

Gross  interest  on  premium  notes,  policy  loans  or  liens    574,250.49 

Gross  interest  on  deposits  in  trust  companies  and  banks   73,745.26 

Gross  discount  on  claims  paid  in  advance     1,528.95 

Gross  rent  from  company's  property,  including  $35,000  for  company's 

occupancy  of  its  own  buildings     48,950.67 

Total  gross  interest  and  rents.      --  4,671,776.17 

Investment  expense  account      $  26,010.78 

Reimbursement  on  account  of  expense  on  real  estate  during  foreclosure.  623.25 

Forfeit  on  bond  option       500.00 

  27,134.03 

From  agents'  balances  previously  charged  off    -  11.15 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    $  3,820.10 

Bonds      21,852.31 

Stocks....      316,336.05 

Total      --   342,008.46 


Life  Insurance  Companies. 
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Gross  increase,  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds      $  47,734.84 

Stocks      203,262.54 

Total     $  250,997.38 

Total  income       _$  16,788,687.93 

Sum  of  both  amounts   $  110,163,070.59 

DISBURSEMENTS. 

For  death  claims  (less  $8,466  reinsurance),  $3,901,611.40;  additions,  $90.65.$  3,901,702.05 

For  matured  endowments   2,703,121.00 

Net  amount  paid  for  losses  and  matured  endowments  $  6,604,823.05 

For  annuities  involving  life  contingencies   41,378.04 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes      2,356,547.65 

Surrender  values  applied  to  pay  new  premiums,  $50,327.55;  to  pay  renew- 
al premiums,  $1,262.33   51,589.88 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities.  108,731.29 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes     590 , 281 . 29 

Dividends  applied  to  pay  renewal  premiums   503,797.94 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   8,988.80 

Dividends  left  with  the  company  to  accumulate  at  interest   172,835.05 

Total  paid  policyholders  $10,438,972.99 

Expense  of  investigation  and  settlement  of  policy  claims,  including  $4,- 

634.28  for  legal  expense.^   4,634.28 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies    41,662.35 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year   72,726.34 

Paid  stockholders  for  interest  or  dividends   200,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,   $529,465.05;   renewal   premiums,   $508,909.23;  annuities 

(original),  $1,828.49;  (renewal),  $95.89   1,040,298.66 

Commuted  renewal  commissions   11,569.57 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   585.00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   68,131.45 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   143,057.13 

Medical  examiners'  fees,  $79,129.50;  inspection  of  risks,  $16,097.81   95,327.31 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   377,812.02 

Rent,  including  $25,000  for  company's  occupancy  of  its  own  buildings..  84,030.49 
Advertising,  $19,708.82;  printing  and  stationery,  $66,848.31;  postage,  tel- 
egraph, telephone  and  express,  $58,954.25;  exchange,  $1,742.95   147,254.33 

Legal  expense     5,590.88 

Furniture,  fixtures  and  safes     12,215.69 

Repairs  and  expenses  (other  than  taxes)  on  real  estate    34,430.97 

Taxes  on  real  estate    12 , 948 . 65 

State  taxes  on  premiums   133,567.85 

Insurance  department  licenses  and  fees   10,587.47 

Federal  corporation  tax    '  17,142.90 

Tax  on  capital  stock,  $108,041.28;  valuation  of  policies,  $3,239.17;  publi- 
cation fees,  $967.36,     112,247.81 

Tax  on  reserves,  $9,355.53;  local  license  or  property  tax,  $195,003.50   204,359.03 

Investment  expense  account   16,333.19 

Sundries...   1    1,137.35 

Incidentals   1,540.02 

Membership  in  Association  of  Life  Insurance  Presidents   3,374.12 
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Home  office  travel   S  3,049.51 

Bills  receivable  charged  off     21,071.43 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate       $  188.75 

Bonds  .   2,767.76 

Stocks     18,662.50 

Total.       21,619.01 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  (including  $1,323.07  for  amortization  of  premium.!  251,191.20 
Stocks       28,917.25 

Total    -   280,108.45 

Total  disbursements....       $  13,617,386.25 


Balance        $  96,545,684.34 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  577,487.41 

Mortgage  loans  on  real  estate,  first  liens       50,630,808.52 

Loans  secured  by  pledge  bonds,  stocks  or  other  collateral-   1,088,454.97 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral     8,975,905.06 

Premium  notes  on  policies  in  force,  of  which  $2,823.76  is  for  first  year's 

premiums     128,401.00 

Book  value  of  bonds,  $27,631,221.76;  and  stocks,  $4,189,681.90.—   31,820,903.66 

Cash  in  company  s  office     9,355.62 

Deposits  in  trust  companies  and  banks  not  on  interest   1,125,490.35 

Deposits  in  trust  companias  and  banks  on  interest    _2, 156,493.55 

Bills  receivable,  $372.71;  agents'   balances    (debit    $39,408.68,  credit 

$7,397.19),  net  $32,011.49.,   32,384.20 

Total  ledger  assets,  as  per  balance  $  96,545,684.34 

NON-LEDGER  ASSETS. 

Interest  due  ($17,535.82)  and  accrued  ($1,407,853.97)  on  mortgages  $  1,425,389.79 

Interest  due  ($8,069.48)  and  accrued  ($387,614.47)  on  bonds    395,683.95 

Interest  accrued  on  collateral  loans   —  20,099.79 

Interest  due  on  premium  notes,  policy  loans  or  liens.    149,043.00 

Interest  accrued  on  bank  deposits       1,612.69 

Rents  accrued  on  company's  property  or  lease     250.00 

Total  interest  and  rents  due  and  accrued     1,992,079.22 

Market  value  of  bonds  and  stocks  over  book  value    2,429,378.43 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  reinsured...  523.00 

Neio 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)....  $   15,629.47  $  746,744.66 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)....   60,171.40  431,894.50 

Totals   ...$    75,800.87  $1,178,639.16 

Deduct  loading  .     11,588.35  199,015.35 


Net  amount  of  uncollected  and  deferred  premiums.. ..$    64,212.52  $    979,623.81  1,043,836.33 


Gross  assets. 


$  102,011,501.32 


Life  Insurance  Companies. 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (gross)      $  39,408.68 

Bills  receivable   372.71 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  excess 

of  the  net  value  of  their  policies   232.96 

 S  40,014.35 

Admitted  assets,  life  business      $  101,971,486.97 

Admitted  assets,  accident,  health  and  liability  business   8,552,288.33 

Total  admitted  assets  -•  1  110,523,775.30 

LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

American  Experience  Table  at  VA  per  cent  on  entire  non-partici- 
pating class  and  on  participating  class  issued  prior  to  1901  $58,149,121.00 

American  Experience  Table  at  3  per  cent  on  participating  class  issued 

in  1901  and  subsequently    28,149,001.00 

Same  for  reversionary  additions      18,718.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums: 

McClintock's  Annuitants  33^  per  cent  on  business  issued  prior  to 
1910;  McClintock's  Annuitants  3  per  cent  and  American  Experi- 
ence 3  per  cent  on  businrss  issued  in  1910  and  subsequently   433,096.00 

Also  Supplementary  contracts  involving  life  contingencies  ..  107,906.00 

Total  $86,857,842.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies       26,084.00 

$86,831,758.00 

Reserve  to  provide  for  disability  benefits  contained  in  life  policies   110,902.00 

Net  reserve.      $  86,942,660.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies       430,528.00 

Liability  on  policies  canceled  and  not  included  in  net  reserve  upon  which  a  surrender 

value  may  be  demanded   9,826.80 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due,  $  164,599.00 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received  184,562.00 

Claims  for  matured  endowments  due  and  unpaid     46,251.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company  24,644.47 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   78.61 

Total  policy  claims       420,135.08 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   150.00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  791 , 142.47 

Premiums  paid  in  advance,  including  surrender  values  so  applied    43,069.71 

Unearned  interest  and  rent  paid  in  advance   238,011.59 

Commissions  due  to  agents  on  premium  notes  when  paid  $554.13;  other  contingent  

commissions,  $1,893.37     2,447.50 

Commissions  to  agents,  due  or  accrued. .        1,345.01 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading  thereon  18,707.80 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   3,164.43 

Medical  examiners'  fees,  $11,255;  and  legal  fees,  $48,  due  or  accrued.    11,303.00 

State,  county  and  municipal  taxes  due  or  accrued...   432,944.39 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   88,471.40 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise      788,119.00 
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Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1913—        ....$  566,580.54 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above     1,288,924.58 

Additional  reserve  held  under  ten  year  renewal  term  and  other  contracts   760,106.00 

Total  liabilities,  accident,  health  and  liability  business...   5,763,406.15 

Capital  stock    $  2,000,000.00 

Received  par  value  of  new  stock  to  be  issued  October,  1913,                      1,596,400.00  3,596,400.00 

Total  liabilities— lite,  accident,  health  and  other  business  $  110,523,775.30 


Life  Insukance  Companies. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year   3,918$  5,910,365.39 

Policies  on  the  live  of  citizens  of  said  State  issued  during  the  year  ...  589  832,964.96 

Total     4,507  $  6,743,330.35 

Deduct  ceased  to  be  in  force  during  the  year   388  515,354.58 

Policies  in  force  December  31,  1912   4,119  $  6,227,975.77 

Losses  and  claims  unpaid  December  31  of  previous  year   2  2,814.00 

Losses  and  claims  incurred  during  year  _    61  109,545.00 

Total       63  $  112,359.00 

Losses  and  claims  settled  during  the  year  in  cash   58  109,404.00 

Losses  and  claims  unpaid  December  31    .   5  $  2,955.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  $183,532.73. 


AMERICAN"  NATIONAL  INSURANCE  COMPANY. 

Incorporated  March  16,  1905.  Commenced  Business  March  16,  1905. 

W.  L.  Moody,  Jr.,  President. 
L.  H.  Collier,  Secretary.  J.  A.  Davis,  Treasurer. 

Home  Office  2202^  B,  Galveston,  Texas.  • 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $259,090. 

Amount  of  ledger  assets  (as  p3r  balance)  December  31  of  previous  year.$  1,315,082.59 

Increase  of  capital  during  year     100,000.00 


Extended  at     ._   $  1,415,082.59 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $1,371.53  for  first  year's  reinsurance.-!  217,701.22 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   4,983.17 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  6,504.58 

Consideration  for  original  annuities  involving  life  contingencies   30,000.00 

Total  new  premiums    259,188.97 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $1,738.79  for  reinsurance  on  renewals   $  1,043,753.18 

Coupons  applied  to  pay  renewal  premiums     184.13 

Surrender  values  applied  to  pay  renewal  premiums   1,018.04 

Total  renewal  premiums.     1,044,955.35 

Total  premium  income      $  1,304,144.32 

Coupons  left  with  company  to  accumulate  at  interest      972.65 

Gross  interest  on  mortgage  loans,  less  $3,957.70  accrued  interest  on  mort- 
gages acquired  during  1912.   $  79,388.32 

Gross  interest  on  bonds  and  dividends  on  stocks     7,727.00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   7,717.85 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  2,862.22 

Gross  rent  from  company's  property   —  1,986.45 

Total  gross  interest  and  rents   I  99,681.84 

Agents'  cash  bonds  received     _$  370.00 

Bank  balance  charged  off  1911   20.53 

Taxes  on  real  estate     255.50 

  646.03 

From  agents'  balances  previously  charged  off   12.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets — stocks   1,109.40 

Gross  increase  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

From  accident  statement     234.168.99 

Total  income   $  1,640,735.23 

Sum  of  both  amounts         $  3,055,817.82 

DISBURSEMENTS. 

For  death  claims,  $277,494.91;  additions,  $165.     $  277,659.91 

Net  amount  paid  for  losses  and  matured  endowments.-   $  277,659.91 

Premium  notes  and  liens  voided  by  lapse,  less  $490.31  restoratonis   683.64 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes  23,075.15 

Surrender  values  applied  to  pay  renewal  premiums     1,018.04 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities —  6,504.58 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  loans 

or  notes    170.90 

Coupons  applied  to  pay  renewal  premiums     184.13 

Special  compensation     8,433.62 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  _  4,983.17 

Coupons  left  with  the  company  to  accumulate  at  interest   972.65 

Total  paid  policyholders   $  323,685.79 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$1,209.10  for  legal  expenses   1,780.75 

Coupons  and  interest  thereon  held  on  deposit  surrendered  during  the 

year  ,  .    6.88 

Paid  stockholders  for  interest  or  dividends   20,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's  pre- 
miums, $179,848.87;  renewal  premiums,  $126,547.23   306,396.10 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance   23,949.33 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)    17,465.47 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   109,465.13 

Medical  examiners'  fees,  $27,151.83;  inspection  of  risks,  $4,381.72   31,533.55 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees     54,466.09 

Rent,  including  branch  offices   12,338.16 

Advertising,   $4,910.82;   printing  and  stationary,   $14,147.95;  postage, 

telegraph,  telephone  and  express,  $7,928.48;  exchange,  $316.30   27,303.55 

Legal  expense     2,702.00 

Furniture,  fixtures  and  safes  '_   2,712.26 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   183.00 

Taxes  on  real  estate       242.15 

State  taxes  on  premiums     6,257.72 

Insurance  department  licenses  and  fees   3,149.81 

Federal  corporation  tax   532.02 

Municipal  in  various  States   3,051.87 

Cash  bonds  returned,  $225;  interest  paid  on  Cuban  bonds,  $999.96   1,224.96 

Petty  office  expense,  $478.46;  loan  expense,  $3,252.96     3,731.42 

Bond  fees,  $523.19;  interest  paid  on  agents'  cash  bonds,  $17.27   540.46 

From  accident  statement     317,447.73 
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Agents'  balances  charged  off  $  1,488.89 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets — stocks..  1,601.04 


Total  disbursem?nts      $  1,273,256.13 


Balance       %  1,782,561. 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  105.594.31 

Mortgage  loans  on  real  estate,  first  liens   1,079,393.05 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   144,873.27 

Premium  notes  on  policies  in  force   1,352.27 

Book  value  of  bonds,  $36,020.37;  and  stocks,  $85,691.39   121,711.76 

Cash  in  company's  office   25.00 

Deposits  in  trust  companies  and  banks  not  on  interest   148,658.39 

Deposits  in  trust  companies  and  banks  on  interest   151,829.37 

Agents'  balances  (debit,  $29,175.19,  and  credit,  $50.92),  net   29,124.27 


Total  ledger  assests,  as  per  balance  $  1,782,561.69 

NON-LEDGER  ASSETS. 

Interest  due  ($6,467.15)  and  accrued  ($47,398.91)  on  mortgages  $  53,866.06 

Interest  accrued  on  bonds   312.50 

Rents  due  on  company's  property  or  lease     270.00 


Total  interest  and  rents  due  and  accrued     54,448.56 

Market  value  of  bonds  and  stocks  over  book  value   11,190.61 

New 

Business.  Renewals. 

Gross  premiums  due    and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)    $     438.53  $  26,406.61 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)   1,819.48  13,573.41 


Totals    ..$     2,258.01  $  39,980.02 

Deduct  loading   1,524.29  8,296.76 


Net  amount  of  uncollected  and  deferred  premiums. .__$        733.72  $     31,683.26  32,416.98 


Gross  assets    $  1,880,617.84 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (gross)  $  29,175.19 

Premium  notes  and  loans  on  policies  and  n^t  premiums  (above)  in  excess 

of  the  net  value  of  their  policies   2,660.47 

Book  value  of  ledger  assets  over  market  value,  viz:. 

Charged  off  as  per  minutes  of  the  executive  committee   2,600.00 


Total     34,435. 


Total  admitted  assets  $  1,846,182.18 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.: 

Actuaries'  Table  at  3  per  cent  on  full  level  premium — American  Ex- 
perience $  355,943.00 

American  Experience  Table  at  3  per  cent  on  full  preliminary  term..  133,025.00 

American  Experience  Table  at  3lA  per  cent  on  full  preliminary  trem  249,342.00 

American  Experience  2>Yi  per  cent,  Illinois  Standard   106,446.00 
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Paid-up  and  extended  insurance  3  per  cent — American  Experience  ..$  21 ,639.00 

Paid-up  and  extended  insurance  Zl/i  per  cent — American  Experience  1,901.00 

Industrial  New  York  rule  3^  per  cent  ,   354,215.00 

Same  for  reversionary  additions,  ZYi  per  cent — American  Experience  10,158.00 
Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums): 

American  Experience  V-A  per  cent    32,280.00 

Total    %  1,264,949.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   1,715.00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life  pol- 
icies $4,784  (included  in  above) 

Net  reserve    %     1 , 263 , 234 . 00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due.$  15,000.00 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received.  3,020.00 

Total  policy  claims   18,020.00 

Coupons  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon.  972.65 

Premiums  paid  in  advance,  including  surrender  values  so  applied   3,900.25 

Unearned  interest  and  rent  paid  in  advance   2,869.84 

Commisiions  to  agents,  due  or  accrued   384.71 

Medical  examiners'  fees.i   1,021.50 

State,  county  and  municipal  taxes  due  or  accrued     5,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums     5,873.80 

Agents'  cash  bonds       770.00 

From  accident  statement     9,438.51 

Capital  stock     250 , 000 . 00 

Unassigned  funds  (surplus )     284 , 696 . 92 

Total  liabilities   f  1,846,182.18 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

ORDINARY. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 


previous  year     103$  113,712.00 

Policies  on  the  lives  of  citizens  of   aid  State  issued  during  the  year   782  194,793.00 

Total     885  $  308,505.00 

Deduct  ceased  to  be  in  force  during  the  year.                                                            30  30,779.00 

Policies  in  force  December  31    855  $  277, 726. 0d 

Losses  and  claims  incurred  during  year                                                                     5  6,500.00 

Losses  and  claims  unpaid  December  31                                                                     5  5,650.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $10,052.62. 

INDUSTRIAL. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 


previous  year                                                                                                6,745  $  926,177.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year                    7,102  944,564.00 

Total..    13,847  $  1,870,741.00 

Deduct  ceased  to  be  in  force  during  the  year  f                     5,709  788.462.00 

Policies  in  force  December  31,  1912                                                          8,138$  1,082,279.00 

Losses  and  claims  settled  during  the  year  in  cash     29,706  23,500.73 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $69,784.45. 


ATLANTIC  LIFE  INSURANCE  COMPANY. 

Incorporated  February  20,  1900.  Commenced  Business  May  9,  1900. 

E.  Strudwick,  President. 
Chas.  G.  Taylor,  Jr.,  Secretary.  E.  Strudwick,  Treasurer. 

0        Home  Office,  Mutual  Building,  Richmond,  Va. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $300,000. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year,$  1,085,359.49 
Increase  of  capital  during  year      100,000.00 


Extended  at      $  1,185,359.49 

INCOME. 

First  year's  premiums  on  original  policies,  without  d3duction  for  com- 
missions or  other  expenses,  less  $9,137.82  for  first  year's  reinsurance.. .$  112,448.68 

Total  first  year's  premiums  on  original  policies    $  112,448.68 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   73.70 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities   8 , 229 . 20 

Consideration  for  supplementary  contracts  involving  life  contingencies..  18,221.16 


Total  new  premiums. 


138,972.74 
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Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $24,100.41  for  reinsurance  on  renewals    $  317,578.05 

Dividends  applied  to  pay  renewal  premiums.    7,495.82 

Total  renewal  premiums   -      $  325,073.87 

Total  premium  income         -  ..$  464,046.61 

Dividends  left  with  company  to  accumulate  at  interest      10,026.18 

Ledger  assets,  other  than  premiums,  received  from  other  companies  for  assuming  their 

risks       392,318.38 

Gross  interest  on  mortgage  loans,  less  $5.91  accrued  interest  on  mortgages 

acquired  during  1912    $  52,105.30 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $200.29  accrued 

interest  on  bonds  acquired  during  1912     6,921.32 

Gross  interest  on  premium  notes,  policy  loans  or  liens   10,351.69 

Gross  interest  on  deposits  in  trust  companies  and  banks    1,375.97 

Miscellaneous  interest       2.37 

Total  gross  interest-    70,756.65 

Unpaid  check  charged  back  $  19.38 

Brokerage   -    --  25.00 

Balance  of  1911  suspense  account      $  26.09 

Surplus  on  increased  capital  stock   25,000.00 

  25,070.47 

Gross  profit  on  sale  or  maturity  of  ledger  assets— Bonds    161.25 

Total  income                                                                                                  $  962 , 379 . 54 

Sum  of  both  amounts     $  2,147,739.03 

DISBURSEMENTS. 

For  death  claims  (less  $66,352.69  reinsurance)  $  102,997.79 

For  matured  endowments    1,000.00 

Net  amount  paid  for  losses  and  matured  endowments  $  103,997.79 

For  annuities  involving  life  contingencies   287.00 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes..  16,054.76 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities...  8,229.20 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes         527.49 

Dividends  applied  to  pay  renewal  premiums     7,495.82 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   73.70 

Dividends  left  with  the  company  to  accumulate  at  interest-   10,026.18 

Total  paid  policyholders      $  146,691.94 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$2,875.47  for  legal  expenses    2,995.47 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies      800.00 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year      2,401.36 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $68,106.98;  renewal  premiums,  $19,684.32    87,791.30 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)    19,592.62 

Medical  examiners'  fees,  $11,794.00;  inspection  of  risks,  $2,366.45   14,160.45 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   .   24,176.09 

Rent      2,398.80 

Advertising,  $6,157.40;  printing  and  stationery,  $5,750.96;  postage,  tele- 
graph, telephone  and  express,  $3,196.33;  exchange,  $319.56    15,424.25 

Legal  expense       2,736.91 

Furniture,  fixtures  and  safes     355.34 

State  taxes  on  premiums.        4,892.09 

Ins.  1913—2 
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Insurance  department  licenses  and  fees    $  1,559.69 

Federal  corporation  tax     _  _   369.57 

State,  county  and  municipal  taxes.-.     4,166.41 

Miscellaneous  expenses     1,720.85 

Miscellaneous  traveling  expenses    .  384.89 

Paid  to  South  Atlantic  warrant  holders.     3,970.48 

Agents'  balances  charged  off      22,130.07 

Gross  loss  on  sale  or  maturity  of  ledger  assets— Bonds    1,667.15 


Total  disbursements      ...  .  $  360,385.73 


Balance      $  1,787,353.30 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  SI, 207, 289. 43;  other  than  first 

liens,  $19,092.68    $  1,226,382.11 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   2,937.50 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral        185 , 779 . 88 

Premium  notes  on  policies  in  force,  of  which  $1,989.09  is  for  first  year's 

premiums   51,187.72 

Book  value  of  bonds,  $105,403.68;  and  stocks,  $58,641.50   164,045.18 

Cash  in  company's  office   8,000.78 

Deposits  in  trust  companies  and  banks  not  on  interest   54,286.98 

Deposits  in  trust  companies  and  banks  on  interest   93,733.15 

Certified  check  deposited  with  Texas  Insurance  commissioner   1,000.00 


Total  ledger  assets,  as  per  balance  $  1,787,353. 


NON-LEDGER  ASSETS. 


Interest  due  ($1,271.29)  and  accrued  ($21,244.90)  on  mortgages  $  22,516.19 

Interest  accrued  on  bonds   1,371.65 

Interest  accrued  on  collateral  loans     101.16 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   302.40 


Total  interest  due  and  accrued    24,291.40 

Market  value  of  bonds  and  stocks  over  book  value..      9,279.82 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $  $  45,589.74 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)    879.07  11,342.38 


Totals    I        879.07  $  56,932.12 

Deduct  loading   527.45  11,386.42 


Net  amount  of  uncollected  and  deferred  premiums. ...$  351.62  $  45,545.70  45,897.32 
Due  for  furniture  sold  and  medical  fees  charged  to  agents  (paid  before  completion 

of  statement)       480.65 


Gross  assets     -    $  1,867,302.49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  excess  of  the  net 

value  of  their  policies     —  --  11,475.79 


Total  admitted  assets   -  -  $  1,855,826.70 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  Virginia  Bureau  of  Insur- 
ance on  the  following  tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent  on  1900  and  1901  issues  of  South  Atlan- 
tic policies    -     223,780.00 

American  Experience  Table  at  4  per  cent  on  1906  issues  of  Ameri- 
can National     1,355.00 

American  Experience  Table  at  3J^  per  cent  on  issues  after  1901  except 

1906  issues  of  American  National--    1,175,865.00 

American  3  per  cent     3,443.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  prem- 
iums) : 

American  3 y2  per  cent        22 , 695 . 00 

Total    $  1,427,138.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies.      57,233.00 

$  1,369,905.00 


Net  reserve.     .   $  1,369,905.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not 

involving  life  contingencies   10,736.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due.$  2,057.00 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received-  13,000.00 
Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company. .  6,000.00 


Total  policy  claims  .   21,057  00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued 

interest  thereon-.      48,545.56 

Premiums  paid  in  advance,  including  surrender  values  so  applied    176.42 

Unearned  interest  and  rent  paid  in  advance        4,242.32 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued..     1,531.31 

State,  county  and  municipal  taxes  due  or  accrued     8,227.02 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums.    305.53 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise...       11,661.37 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  pol- 
icyholders during  1913    _    2,674.32 

Suspense  account  and  miscellaneous  liabilities  .    1,764.82 

Capital  stock.         300,000.00 

Unasssigned  funds  (surplus)    75,000.00 


Total  liabilities. 


.$  1,855,826.70 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 


previous  year        993  $  1,594,207.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   760  1,240,339.00 

Total       1,753  $  2,834,546.00 

Deduct  ceased  to  be  in  force  during  the  year      107  212,997.00 

Policies  in  force  December  31,  1912    1,646  $  2,621,549.00 

Losses  and  claims  unpaid  December  31  of  previous  year    1  1,000.00 

Losses  and  claims  incurred  during  year   9  24,046.07 

Total       10  $  25,046.07 

Losses  and  claims  settled  during  the  year  in  cash-     7  22,046.07 

Losses  and  claims  unpaid  December  31    ..  3  $  3,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $72,872  ^6 


THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY. 

Incorporated  June  5,  1902.  Commenced  Business  September  11,  1902. 

Arthur  E.  Childs,  President. 
Wm.  H.  Brown,  Secretary  and  Treasurer. 
Home  Office,  77  Franklin  Street,  Boston,  Mass. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   7,374,984.65 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $11,308.10  for  first  year's  reinsurance...  $  317,577.35 
Surrender  values  applied  to  pay  first  year's  premiums    828.66 

Total  first  year's  premiums  on  original  policies....  $  318,406.01 

Dividends  applied  to  purchase  paid-up  additions  and  annuities...   242.74 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities...  24,154.40 

Consideration  for  original  annuities  involving  life  contingencies   634.71 

Total  new  premiums.       343  ( 437 . 86 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $13,677.83  for  reinsurance  on  renewals   ...$  1,484,292.44 

Dividends  applied  to  pay  renewal  premiums   37,049.48 

Surrender  values  applied  to  pay  renewal  premiums   3,184.57 

Renewal  premiums  for  deferred  annuities      726.70 

Total  renewal  premiums    1,525,253.19 


Total  premium  income. 


.$  1,868,691.05 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  to  accumulate  at  interest   

Ledger  assets,  other  than  premiums,  received  from  other  .companies  for  assuming 

their  risks   .     

Gross  interest  on  mortgage  loans,  less  $116.40  accrued  interest  on  mort- 


gages acquired  during  1912  $  96,217.38 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $5,623.65  accrued 

interest  on  bonds  acquired  during  1912   181,736.99 

Gross  interest  on  premium  notes,  policy  loans  or  liens   57,277.64 

Gross  interest  on  deposits  in  trust  companies  and  banks    6,458.06 

Gross  interest  on  overdue  premiums     272.10 

Gross  interest  on  real  estate  during  construction    15,871.83 

Gross  rent  from  company's  property      185.00 


Total  gross  interest  and  rents   

Interest  O'Brien  mortgage  account   $  75.46 

Accident  and  health  department  (per  statement)   232,465.06 


Gross  profit  on  sale  or  maturity  of  ledger  assets — Bonds    

Gross  increase,  by  adjustment,  in  book  value   of  ledger  assets — Bonds  (including 
$252.69  for  accrual  of  discount     _.  

Total  income  

Sum  of  both  amounts. 


DISBURSEMENTS. 

For  death  claims,  $444,453.06;  additions,  $489.46.   $  444,942.52 

For  matured  endowments     15,300.00 


Net  amount  paid  for  losses  and  matured  endowments   $  460,242.52 

For  annuities  involving  life  contingencies   954.56 

Premium  notes  and  liens  voided  by  lapse,  less  $3,142.82  restorations   28,250.23 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes..  203,046.95 
Surrender  values  applied  to  pay  new  premiums,  $828.66;  to  pay  renewal 

premiums,  $3, 184.57      4,013.23 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities...  24,154.40 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes       5,657.27 

Dividends  applied  to  pay  renewal  premiums   37,049.48 

Dividends  applied  to  purchase  paid-up  additions  and  anniuties   242.74 

Dividends  left  with  the  company  to  accumulate  at  interest    2,070.15 


Total  paid  policyholders    $  765,681.53 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$1,711.15  for  legal  expenses   2,874.88 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies    1,000.00 

Paid  stockholders  for  interest  or  dividends   70,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,    $127,916.46;    renewal   premiums,    $54,435.27;  annuities 

(original),  $43.53       182,395.26 

Commuted  renewal  commissions   450.00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 

sation  for  home  office  supervision)   15,015.63 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   137,477.24 

Medical  examiners'  fees,  $30,312.50;  inspection  of  risks,  $6,854.97   37,167.47 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   119,133.94 

Rent   35,940.55 

Advertising,  $6,264.21:  printing  and  stationery,  $15,303.40;  postage,  tele- 
graph, telephone  and  express,  $13,896.39;  exchange,  $558.74   36,022.74 

Legal  expense   2,400.02 

Furniturs,  fixtures  and  safei   3,477.20 
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Repairs  and  expanses  (other  than  taxes)  on  real  estate..   $  347.93 

State  taxes  on  premiums     20,775.33 

Insurance  department  licenses  and  fees     6,277.63 

Federal  corporation  tax       1,626.09 

State  and  city  licenses  and  fees.      1,369.17 

Personal  property  tax     49.98 

American  Investment  Securities  Co   61,250.00 

Home  office  expense     8,430.32 

Home  office  traveling  expense     6,390.30 

Discount  on  premium  paid  in  advance   184.01 

Commission  and  expense  account  Colorado  National  Consolidation   2,607.91 

Accident  and  health  department  (per  statement)   237,614.27 

Agents'  balances  charged  off        4,537.53 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets — Bonds 

(including  $8,124.41  for  amortization  of  premium)   8,124.41 


Total  disbursements..     $  1,768,621.34 


Balance        $  8,081,128.67 


LEDGER  ASSETS. 

Book  value  of  real  estate   $  637,497.74 

Mortgage  loans  on  real  estate,  first  liens    1,759,894.53 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral     1,014,570.68 

Premium  notes  on  policies  in  force,  of  which  $16,181.10  is  for  first  year's 

premiums     122,835.49 

Book  value  of  bonds,  $4,084,281.64;  and  stocks,  $90,984.42   4,175,266.06 

Cash  in  company's  office    _  _  3,739.88 

Deposits  in  trust  companies  and  banks  not  on  interest   1,329.26 

Deposits  in  trust  companies  and  banks  on  interest   242,555.44 

Agents'  balances  (debit  $79,736.32,  credit  $1,873.95),  net  $77,862.37   77,862.37 

Contingent  fund  subject  to  draft  by  cashiers,  $2,081.19;  suspense,  $8,523.34.  10,604.53 

Accident  and  health  department  (premiums  in  course  of  collection)   34,972.69 


Total  ledger  assets,  as  per  balance..   $  8,081,123.67 

NON-LEDGER  ASSETS. 

Interest  due  ($4,931.88)  and  accrued  ($25,403.85)  on  mortgages  $  30,341.73 

Interest  accrued  on  bonds   33,033.55 

Interest  due  ($5,646.76)  and  accrued  ($4,162.11)  on  premium  notes,  policy 

loans  or  liens.    9,808.87 

Interest  due  ($1,053.72)  and  accrued  ($125.76)  on  bank  balances   1,179.48 


Total  interest  due  and  accrued.      74,363.63 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)..   $    79,754.78  $  134,135.32 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)      14,612.71  75,030.09 


Totals..     $   94,367.49  $  209,165.41 

Deduct  loading     10,111.90  38,311.17 


Net  amount  of  uncollected  and  deferred  premiums. .$  84,255.59$  170,851.24  255,103.83 
Gross  assets     $  8,410,602.13 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances  (gross)     $  79,736.32 

Contingent  fund  •     2,081.19 

Suspense    8,523.34 
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Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  excess 

of  the  net  value  of  their  policies    $  25,878.46 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate     236.91 

Bonds  and  stocks     139,299.06 

Accident  and  health  premiums  in  course  of  collection  written  prior 

to  October  1,  1912     2,772.33 

Total.   '.  $  258,527.61 


Total  assets     $  8,152,074.52 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  Massachusetts  Insurance 
Department  on  the  following  tables  of  mortality  and  rates  of  inter- 


est, viz.: 

American  Experience  Table  at  3H  per  cent  $  6,499,848.00 

Same  for  reversionary  additions   4,363.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

American  Experience  3J4  per  cent   21 ,137.00 


Total  $  6,525,348.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  com- 
panies      10,825.00 


$  6,514,523.00 


Net  reserve   ..$  6,514,523.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  Actuary      16,057.00 

Liability  on  policies  canceled  and  not  included  in  net  reserve  upon  which  a  surren- 
der value  may  be  demanded    1,606.85 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due       ...$  16,197.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received..  28,095.82 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany     5,000.00 


Total  policy  claims  .   49,292.82 

Dividends  left  with  the  company  to  acculmuate  at  interest,  and  accrued  interest 

thereon          2,749.5 

Premiums  paid  in  advance,  including  surrender  values  so  applied    7,879.63 

Unearned  interest  and  rent  paid  in  advance     18,422.08 

Commissions  to  agents,  due  or  accrued     129.43 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued     14,150.60 

Medical  examiners'  fees,  $3,836;  and  legal  fees,  $917.95,  due  or  accrued     4,753.95 

State,  county  and  municipal  taxes  due  or  accrued   19,642.01 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment  of 

outstanding  and  deferred  premiums    3,233.36 

Reserved  for  death  claims  incurred  in  1912  and  not  reported  until  1913   11,404.60 

Balance  from  sale  at  foreclosure  O'Brien  mortgages    4,074.87 

Accident  and  Health  department  (per  statement)      145,156.93 

Capital  stock        1,000,000.00 

Unassigned  funds  (surplus)         338,997.81 


Total  liabilities. 


$  8,152,074.52 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 


previous  year...      239  $  483,680.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year..   422  771 ,429.00 

Total       661  $  1,255,109.00 

Deduct  ceased  to  be  in  force  during  the  year      96  193,373.00 

Policies  in  force  December  31,  1912...      565  $  1,061,736.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $28,084.09 


CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  June  15,  1846.  Commenced  Business  December  15,  1846. 

John  M.  Taylor,  President. 
William  H.  Deming,  Secretary.  Herbert  H.  White,  Treasurer, 

Home  Office,  36  Pearl  Street,  Hartford,  Conn. 

CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  67,525,444.67 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses     $  763,160.42 

Surrender  values  applied  to  pay  first  year's  premiums   346.05 

Total  first  year's  premiums  on  original  policies   $  763,506.47 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   5,170.84 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  30,330.27 

Consideration  for  original  annuities  involving  life  contingencies   26,688.68 

Consideration  for  supplementary  contracts  involving  life  contingencies..  2,707.23 

Total  new  premiums...      828,403.49 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses....   $  5,000,475.83 

Dividends  applied  to  pay  renewal  premiums   896,628.70 

Surrender  values  applied  to  pay  renewal  premiums    1,102.71 

Total  renewal  premiums     5,898,207.24 

Total  premium  income    $  6,726,610.73 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   6,084.70 

Dividends  left  with  the  company  to  accumulate  at  interest    373,554.85 

Gross  interest  on  mortgage  loans  $  1,582,859.22 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,278.61  accrued 

interest  on  bonds  acquired  during  1912     1,079,189.52 

Gross  interest  on  premium  notes,  policy  loans  or  liens    306,957.71 

Gross  interest  on  deposits  in  trust  companies  and  banks     38,703.95 

Gross  interest  on  land  contracts     42,739.38 

Gross  interest  on  delay  premium  payments      3,709.90 

Gross  interest  on  bills  receivable,  $49.32;  deferred  cash  payments  on  real 

estate  sales,  $65.73     115.05 
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Gross  discount  on  claims  paid  in  advance   .— $  261.85 

Gross  rent  from  company's  property,  including  $35,000  for  company's 

occupancy  of  its  own  buildings   206,234.57 

Total  gross  interest  and  rents     -  S  3,260,771.15 

Unapplied  payments* on  land  contracts  (suspense  account)      21,355.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   —  -  — -   $  143,141.95 

Bonds     174.61 

Total.      -   143,316.56 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  (including  $7,235.59  for  accrual  of  discount)...    7,235.59 

Total  income       $  10,538,928.58 

Sum  of  both  amounts.      $  78,064,373.35 

DISBURSEMENTS. 

For  death  claims,  $4,459,049.00;  additions,  $73.49.   $4,459,122.63 

For  matured  endowments      401 , 501 . 04 

Net  amount  paid  for  losses  and  matured  endowments  ._.$  4,860,623.67 

For  annuities  involving  life  contingencies   20,930.38 

Premium  notes  and  liens  voided  by  lapse,  less  $7  restorations   181.00 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes..  1,200,563.32 
Surrender  values  applied  to  pay  new  premiums,  $346.05;  to  pay  renewal 

premiums,  $1,102.71   1,448.76 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities...  30,330.27 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   318,301.36 

Dividends  applied  to  pay  renewal  premiums    896,628.70 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   5,170.84 

Dividends  left  with  the  company  to  accumulate  at  interest   247,788.11 

Total  paid  policyholders   $  7,581,966.41 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$1,000.12  for  legal  expenses    1,000.12 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies      9,818.71 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year    255,287.82 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $283,260.35;  renewal  premiums,  $332,930.13;  annu- 
ities (original),  $530.34    616,720.82 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance    18,976.85 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)     12,702.49 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   54,891.80 

Medical  examiners'  fees,  $49,260;  inspection  of  risks,  $9,870.32    59,130.32 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees     244,451.73 

Rent,  including  $35,000  for  company's  occupancy  of  its  own  buildings, 

less  $15  received  under  sublease    61,726.68 

Advertising,  $2,869.75;  printing  and  stationery,  $32,043.34;  postage,  tele- 
graph, telephone,  and  express,  $29,483.23;  exchange,  $987.75   65,384.07 

Legal  expense       5,394.46 

Furniture,  fixtures  and  safes.     6,229.22 

Repairs  and  expenses  (other  than  taxes)  on  real  estate    107,748.90 

Taxes  on  real  estate    74,917.24 

State  taxes  on  premiums      70,892.80 

Insurance  department  licenses  and  fees    5,6^9.11 

Federal  corporation  tax   20,798.23 
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State,  county  and  municipal    2,627.74 

Reserve,  $12,825.15;  franchise  (Conn.),  $136,454.84   149,279.99 

Suspense  account  of  December  31,  1911   24,247.05 

Traveling  expense   17,421.38 

Recording  fees,  $288.19;  safe  account,  $70.00;  lock  repairing  $147.71   445.90 

Fire  insurance  on  office  furniture   277.25 

Clerk  hire  of  farm  loan  inspector   890.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  153,675.45 

Bonds   3,855.27 


Total  $  157,530.72 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  (including  $15,928.81  for  amortization  of  premium)   15,928.81 


Total  disbursements    $  9,643,376.62 


Balance    $  68,420,996.63 


LEDGER  ASSETS. 

Book  value  of  real  estate.   $  3,548,445.55 

Mortgage  loans  on  real  estate,  first  liens  1   31,866,720.75 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   5,895,034.04 

Premium  notes  on  policies  in  force   227,367.32 

Book  value  of  bonds,  $24,664,849;  and  stocks,  $842,459.25   25,507,308.25 

Deposits  in  trust  companies  and  banks  on  interest   571,358.72 

Bills  receivable,  $725;  agents'  balances  (debit  $2,290.68,  credit  $1,694.46), 

net  $596.22   1,321.22 

Real  estate  sold  under  land  contract,  balance  purchase  price   803,440.78 


Total  ledger  assets,  as  per  balance    $  68,420,996.63 

NON-LEDGER  ASSETS. 

Interest  due  ($20,117.77)  and  accrued  ($891,602.58)  on  mortgages  $  911,720.35 

Interest  due  ($1,503)  and  accrued  ($253,999.96)  on  bonds   255,502.96 

Interest  due  ($143,685.50)  and  accrued  ($11,015.86)  on  premium  notes 

and  due  ($10,465.80)  on  policy  loans  or  liens   165,168.16 

Interest  due  ($3,588.04)  and  accrued  ($11,983.42^  on  land  contracts   15,541.46 

Rents  due  ($1,452.71)  and  accrued  ($5,514.23)  on  company's  property  or 

lease   6,966.94 


Total  interest  and  rents  due  and  accrued   1,354,899.87 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $     7,583.55  $  173,771.52 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)   90,312.45  488,786.02 


Totals  $   97,896.00  $  662,557.54 

Deduct  loading  20  per  cent   19,579.20  132,511.51 


Net  amount  of  uncollected  and  deferred  premiums--$    78,316.80  $  530,046.03  608,362.83 

Gross  assets      $  70,384,259.33 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balanc3s  (gross)     $  2,290.68 

Bills  receivable   725.00 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  excess 

of  the  net  value  of  their  policies   2,280.00 
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Book  value  of  ledger  assets  over  market  value,  viz.: 

Overdue  and  accrued  interest  on  bonds  in  default    $  3,006.00 

Bonds  and  stocks        987 , 479 . 44 

Total...     •$  995,781.12 


Total  admited  asse.ts     $  69,388,478.21 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  policies  issued  prior  to  April  1, 

1882,  and  all  policies  issued  in  exchange  therefor    $18,053,928.00 

American  Experience  Table  at  3  per  cent  on  all  other  policies   45,336,809.00 

Same  for  reversionary  additions   10,778.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums: 

McClintock's  tables  with  3}4  per  cent  interest    221,421.00 

Net  reserve        $  63,622,936.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  company  at  3  per  cent    59,003.20 

Liability  on  policies  canceled  and  not  included  in  net  reserve  upon  which  a  surren- 
der value  may  be  demanded     100,374.23 

Claims  for  death  losses  due  and  unpaid  $  42,474.02 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due..  101,481.00 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received..  200,991.00 

Claims  for  matured  endowments  due  and  unpaid    8,723.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company..  11,000.00 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies    541.15 

Total  policy  claims   365,210.17 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  1,701,169.55 

Premiums  paid  in  advance,  including  surrender  values  so  applied     27,861.09 

Unearned  interest  and  rent  paid  in  advance    139,610.92 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued     2,500.00 

Medical  examiners'  fees  and  legal  fees  due  or  accrued.     14,928.84 

State,  county  and  municipal  taxes  due  or  accrued   80,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums      92,228.84 

Reserve  for  unreported  death  losses      75,000.00 

Surrender  values  credited  with  accrued  interest      4,463.92 

Suspense  account  unapplied  payments  on  land  contracts  ._      21,355.00 

Supplementary  agreements      1,700.83 

Unassigned  funds  (surplus)       3,080,135.62 

Total  liabilities     $   69 , 388 , 478 . 2 1 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year..                                                                                                664  $  1,541,269.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year                         246  488,924.00 

Total                                                                                                    910  $  2,030,193.00 

Deduct  ceased  to  be  in  force  during  the  year..                                                           76  123,916.00 

Policies  in  force  December  31,  1912                                                             834  $  1,906,277.00 

Losses  and  claims  incurred  during  year                                                                    11  12,796.00 

Losses  and  claims  settled  during  the  year  in  cash                                                     11  12,796.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
dividends,  commissions  or  other  expenses,  $56,109.67. 


DURHAM  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  December  3,  1906.  Commenced  Business  January  1,  1907. 

A.  M.  Moize,  President. 
S.  B.  Coley,  Secretary.  J.  W.  Weatherspoon,  Treasurer. 

Home  Office,  Durham,  N.  C. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balanco)D3cemb3r  31  of  previous  year   $  2,169.49 

INCOME. 

Surrender  values  applied  to  pay  first  year's  premiums   $  48,452.89 

Consideration  for  supplementary  contracts  involving  life  contingencies..  1,485.48 


Total  premium  income   $  49,938.37 

Gross  interest  on  deposits  in  trust  companies  and  banks..    45.36 

Total  income     $  49,983.73 


Sum  of  both  amounts      $  52,153.22 

DISBURSEMENTS. 

For  death  claims  (less  $3,283  reinsurance)..   $  15,924.46 

For  matured  endowments     127.50 


Net  amount  paid  for  losses  and  matured  endowments  $  19,334.96 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  loans 

or  notes          1,406.92 


Total  paid  policyholders    $  20,741.88 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance     18,092.49 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   188.91 

Medical  examiners'  fees,  $465;  inspection  of  risks,  $247.25    712.25 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees.   3,938.45 
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Advertising,  $110;  printing  and  stationery,  $1,045.10;  postage,  telegraph, 

telephone  and  express,  $301.38   $  1,456.48 

Legal  expense   100.50 

Furniture,  fixtures  and  safes     157.52 

State  taxes  on  premiums   448.69 

Insurance  department  licenses  and  fees..      107.00 

All  other  licenses,  fees  and  taxes   77.91 

Other  disbursements      993.05 


Total  disbursements      $  47,273.83 


Balance.      .-.     $  4,879.39 


LEDGER  ASSETS. 

Book  value  of  bonds      $  2,000.00 

Deposits  in  trust  companies  and  banks  not  on  interest     2,879.39 


Total  ledger  assets,  as  per  balance     .$  4,879.39 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds    81.67 

Furniture  fixtures      .   853.50 

Gross  assets   -    $  5,814.56 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  printed  matter,  $405;  furniture,  fixtures  and  safes,  $448.50   853.50 

Total  admitted  assets      $  4,961.06 


Liabilities,  surplus  and  other  funds  not  given. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING'  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 
vious year    7,816$  158,090.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   14,903  539,047.00 

Total   22,719  $  797,137.00 

Deduct  ceased  to  be  in  force  during  the  year   8,895  297,135.00 

Policies  in  force  December  31,  1912   13,824  $  500,002.00 

Losses  and  claims  incurred  during  year     19,334.96 

Losses  and  claims  settled  during  the  year  in  cash   19,334.96 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses, $49,938.37. 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES. 

Incorporated  July  26,  1859.  Commenced  Business  July  28,  1859. 

W.  A.  Day,  President. 
W.  Alexander,  Secretary.  C.  E.  Phelps,  Treasurer. 

Home  Office,  165  Broadway,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  496,510,231.01 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $171,023.25  for  first  year's  reinsurance^  5,029,671.74 
Surrender  values  applied  to  pay  first  year's  premiums   7,821.56 

Total  first  year's  premiums  on  original  policies  $  5,037,493.30 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,152,093.90 

Consideration  for  original  annuities  involving  life  contingencies   897,529.12 

Consideration  for  supplementary  contracts  involving  life  contingencies-.  398,269.18 

Total  new  premiums     7,485,385.50 

Renewal  premiums,  without  deduction  for  commission  or  other  ex- 
penses, less  $477,014,21  for  reinsurance  on  renewals   $45,237,762.49 

Dividends  applied  to  pay  renewal  premiums     2,035,783.53 

Surrender  values  applied  to  pay  renewal  premiums   36,329.20 

Renewal  premiums  for  deferred  annuities   36,018.09 

Total  renewal  premiums     47,345,893.31 

Total  premium  income  $  54,831,278.81 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   240,584.39 

Dividends  left  with  company  to  accumulate  at  interest     141,578.10 
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Gross  interest  on  mortgage  loans,  less  $5,343.49  accrued  interest  on  mort- 
gages acquired  during  1912     .$  4,667,585.28 

Gross  interest  on  collateral  loans     122.22 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $190,458  accrued 

interest  on  bonds  acquired  during  1912    12,233,923.38 

Gross  interest  on  premium  notes,  policy  loans  or  liens    3,686,253.21 

Gross  interest  on  deposits  in  trust  companies  and  banks    304,386.10 

Gross  interest  on  other  debts  due  the  company  (schedule  herewith)   172,425.66 

Gross  discount  on  claims  paid  in  advance   7,519.76 

Gross  rent  from  company's  property,  including  $98,541.26  for  company's 

occupancy  of  its  own  buildings   1,027,751.30 


Total  gross  interest  and  rents      $  22,099,966.91 

Rent  deposits       5 , 869 . 56 

Deposit  on  account  of  insurance     13,048.37 

Fire  insurance  indemnity  fund    7,750.00 

Profits        4,843.90 

From  agents'  balance  previously  charged  off    8,029.51 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    $  51.14 

Bonds....     37,340.00 

Stocks     223,941.82 


Total.         261,332.96 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  (including  $189,698  for  accrual  of  discount)     189,698.00 


Total  income  $  77,803,980.51 


Sum  of  both  amounts      $  574,314,211.52 

DISBURSEMENTS. 

For  death  claims   (less  $3,945  reinsurance),  $20,153,702.15; 

additions,  $388,315.75  $20,542,017.90 

For   matured  endowments,   $8,961,088.08;  additions,  $36,- 

667.39  ..     8,997,755.47 


Net  amount  paid  for  losses  and  matured  endowments  $29,539,773.37 

For  annuities  involving  life  contingencies   1,271,774.10 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes..  11,843,817.20 
Surrender  values  applied  to  pay  new  premiums,  $7,821.56;  to  pay  re- 
newal premiums,  $36,329.20     44,150.76 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   9,817,306.85 

Dividends  applied  to  pay  renewal  premiums   2,035,783.53 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,152,093.90 

Dividends  left  with  the  company  to  accumulate  at  interest   141,578.10 


Total  paid  policyholders  $55,846,277.81 

Expense   of  investigation  and  settlement  of  policy  claims,  including 

$14,291.07  for  legal  expenses   14,291 .07 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies ..   261,807.54 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year       24,382.89 

Paid  stockholders  for  interest  or  dividends   7,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $2,250,012.41;  renewal  premiums,  $2,687,671.50;  annuities 

(original),  $41,310.42;  (renewal),  $3,800.65   4,982,794.98 

Commuted  renewal  commissions.    73,590.07 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance   127,692.39 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   335,226.23 
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Branch  office  expenses,  including  salaries  of  managers  and  clerks  $  1,298,524.85 

Medical  examiners'  fees,  $283,104.11;  inspection  of  risks,  $87,993.76...   371,097.87 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   ._   1,424,402.21 

Rent,  including  $68,097.71  for  company's  occupancy  of  its  own  build- 
ings     177,698.83 

Advertising,  $75,485.04;  printing  and  stationery,  $104,183.27;  postage, 

telegraph,  telephone  and  express,  $75,412.60;  exchange,  $692.94   255,773.85 

Legal  expense      63,899.48 

Furniture,  fixtures  and  safes    S8.823.32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   283,863.11 

Taxes  on  real  estate    161,976.78 

State  taxes  on  premiums     570,208.58 

Insurance  department  licenses  and  fees   26,124.71 

All  other  licenses,  fees  and  taxes..      93,728.48 

Federal  corporation  tax     208,557.16 

Other  disbursements     194,684.19 

Foreign  exchange     \  19,118.02 

Interest  on  policy  claims     10,394.74 

Fire  insurance  indemnity  fund     120,603.07 

Disbursements  on  account  of  fire  (in  addition  to  above)   56,381.59 

Losses,  policy  claims,  $3,640.69;  rents,  $7,528.43   11,169.12 

Agents'  balances  charged  off   276,585.16 

Gross  loss  on  sale  or  maturity  of  ledger  assets:— Bonds   3,457.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate    $  599,972.01 

Bonds  (including  $356,970  for  amortization  of  premium).  653,151.00 

Stocks     50,000.00 

Total    1,303,123.01 

Total  disbursements     ..$  68,693,258.11 

Balance.       $  505,620,953.41 


LEDGER  ASSETS. 

Book  value  of  real  estate    $29,008,032.44 

Mortgage  on  real  estate,  first  liens   98,885,046.94 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   100,000.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral-      77 , 890 , 952 . 55 

Book  value  of  bonds,  $273,566,023,  and  stocks,  $17,471,532  291,037,555.00 

Cash  in  company's  offices   59,648.79 

Deposits  in  trust  companies  and  banks  not  on  interest   298,875.18 

Deposits  in  trust  companies  and  banks  on  interest   6,461,764.56 

Bills  receivable,  $3,961.64;  agents'  and  other  balances  (debit  $1,338,194.54, 

eredit  $79,649.87),  net  $J ,258,544.67;  supplies,  $34,862.43    1,297,368.74 

Cash  in  transit        581,709.21 

Total  ledger  assets,  as  per  balance      $  505,620,953.41 

NON-LEDGER  ASSETS. 

Interest  due  ($152,894.91)  and  accrued  ($554,914.16)  on  mortgages  $  707,809.07 

Interest  due  ($11,756.46)  and  accrued  ($3,740,638.85)  on  bonds   3,752,395.31 

Interest  accrued  on  collateral  loans    1,375.00 

Interest  due  ($213,285.82)  and  accrued  ($39,553.58)  on  policy  loans   252,839.40 

Interest  due  ($21,336.87)  and  accrued  ($8,189.17)  on  other  assets,  on  de- 
posits   29,526.04 

Rents  due  ($123,254.07)  and  accrued  ($10,211.67)  on  company's  property 

or  lease        133,465.74 


Total  interest  and  rents  due  and  accrued. 


4,877,410.56 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $    10,980.98  $3,492,005.86 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)    348,888.04  2,522,526.08 


Totals      $  359,869.02  $6,014,531.94 

Deduct  loading,  23.50  per  cent   ...    84,569.22  1,413,415.01 


Net  amount  of  uncollected  and  deferred  premiums..!  275,299.80  $4,601,116.93  $  4,876,416.73 


Gross  assets      _..$  515,374,780.70 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  printed  matter     $  34,862.43 

Commuted  commissions,  agents'  and  other  debit  balances  (gross)   1,338,194.54 

Bills  receivable     3,961.64 

Book  value  of  ledger  assets  over  market  value,  viz.:  stocks   678,560.80 


Total      2,055,579.41 


Total  admitted  assets       $513,319,201.29 

LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

RESERVE — PAID-FOR  BASIS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  Actuary  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  issues  to  1900  $160,379,189.00 

Same  for  reversionary  additions     4,942,012.00 

  $165,321,201.00 

American  Experience  Table  at  33^  per  cent  on  issues  1898  to  1906   10,506,130.00 

American  Experience  Table  at  3  per  cent  on  issues  1895  to  1912  $229,381,297.00 

Same  for  reversionary  additions   1,115,125.00 


230,496,422.00 


Other  tables  and  rates,  viz.: 

Joint  life  prior  to  1898 — American  Experience  Table  at  4  per  cent..$ 
Child's  endowments  and  survivorship  assurance   prior   to   1898 — 

Carlisle  Experience  at  4  per  cent  

Child's  endowments,  annual  premium,  1898-1906 — Carlisle  Experi- 
ence at  3H  per  cent  

Child's  endowments,  single    premium,  1898-1906 — Peerage  Experi- 
ence at  ZYi  per  cent  

Joint  life.  1898-1906— Hm.  Table  at  3  per  cent  

Semi-Tropical,  1910-1912— Sesqui-American  at  3  per  cent  

Tropical,  1910-1912— Double  American  at  3  per  cent  

Survivorship  assurance,  1906— Carlisle  Experience  at  3  per  cent  

Joint  life — American  Experience  at  4  per  cent  

Net  present  value  of  Annuities  (including  those  in  reduction  of  pre- 
miums): 

Regular  and  d?ferred  to  1898— Actuaries'  Experience  at  4  per  cent  $  1,991,404.00 

Two  life  to  1898— Hm.  Table  at  4  per  cent   143,522.00 

Survivorship  to  1898— Carlisle  Experience  at  4  per  cent   31,547.00 

All  annuities,  1898-1912— McClintock's  Table  at  3H  per  cent   8,030,499.00 

Supplementary  contracts  from  V/i  per  cent  policies — American  Ex- 
perience Table  at  Z]/2  per  cent   917,139.00 

Supplementary  contracts  from  3  percent  policies— American  Experi- 
ence at  3  per  cent     1 , 423 , 729 . 00 


301,709 

.00 

52,330 

.00 

96,690 

.00 

21,908 

.00 

203,709, 

.00 

602,062 

.00 

156,269 

.00 

12,070 

.00 

5,241 

.00 

1,451,988.00 


12,537,840.00 


Total. 


$  420,313,581.00 


3S 


Life  Insurance  Companies. 


Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies     8  1,448,649.00 

$  418,864,932.00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life  policies   1,278.00 

Net  reserve  (paid-for  basis)    $  418,866,210.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not 

involving  life  contingencies,  computed  by  the  society     2,400,777.00 

Liability  on  policies  cancelled  and  not  included  in  net  reserve  upon  which  a  surrender 

value  may  be  demanded       69,922.29 

Claims  for  death  losses  due  and  unpaid  8  20,889.77 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due     126,139.94 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received. ..    1,861 ,546.00 

Claims  for  matured  endowments  due  and  unpaid   509,041.59 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company.  182,928.00 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   30,620.40 


Total  policy  claims     2,731,165.70 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   4,419.98 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  334 , 883 . 34 

Premiums  paid  in  advance,  including  surrender  values  so  applied   285,554.23 

Unearned  interest  and  rent  paid  in  advance   1,742,889.72 

Commissions  to  agents,  due  or  accrued   124,066.57 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   127,329.74 

Medical  examiners'  fees  (819,574.23;  and  legal  fees  C$28,286.44)  due  or  accrued   47,860.67 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  including 

those  based  upon  the  business  of  the  year  of  this  statement   890,549.98 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   943,890.16 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   3 , 980 , 000 . 00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1913   .     9,689,600.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  deelated  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above     63,811,572.00 

Reserve  for  unreported  death  losses   45,000.00 

Fire  insurance  indemnity  fund   33,323.12 

Deposits  on  account  of  insurance   258,219.88 

Fire  relief  fund     1 1 , 434 . 86 

Capital  stock....    1,000,000.00 

Unassigned  funds  (surplus)    6,415,532.05 


Total  liabilities. 


$  513,319,201.29 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  In  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year       5,502  $  10,215,749.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   788  1,778,615.00 

Total         6,290  $  11,994,364.00 

Deduct  ceased  to  be  in  force  during  the  year   343  694,414.00 

Policies  in  force  December  31,  1912.    5,947  %  11,299,950.00 

Losses  and  claims  unpaid  December  31  of  previous  year   14  17,419.33 

Losses  and  claims  incurred  during  year     92  242,347.92 

Total    106  $  259,767.25 

Losses  and  claims  settled  during  the  year  in  cash   95  245,893.92 

Losses  and  claims  unpaid  December  31   11  $  13,873.33 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  $368,554.25. 


THE  FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  December  2,  1878.  Commenced  Business  January  1,  1879. 

L.  G.  Fouse,  President. 
Chas.  G.  Hodge,  Secretary.  F.  H.  Quinn,  Treasurer. 

Home  Office,  112-116  North  Broad  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year..  _.$  24,089,942.12 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $1,315.21  for  first  year's  reinsurance.. $  450,315.35 
Surrender  values  applied  to  pay  first  year's  premiums   787.56 

Total  first  year's  premiums  on  original  policies  $  451,102.91 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   30,750.66 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities...  1,501.34 

Consideration  for  supplementary  contracts  involving  life  contingencies  665.82 

Total  new  premiums   484,020.73 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $7,113.22  for  reinsurance  on  renewals    $  4,178,774.52 

Dividends  applied  to  pay  renewal  premiums   159,255.77 

Dividends  applied  to  shorten  the  endowment  or  premium-paying  period  5,534.76 

Surrender  values  applied  to  pay  renewal  premiums   4,788.30 

Renewal  premiums  for  deferred  annuities   3,815.02 

Total  renewal  premiums     4,352,168.37 


Total  premium  income  

Consideration  for  supplementary  contracts  not  involving  life  contingencies. 
Dividends  left  with  company  to  accumulate  at  interest  


$  4,836,189.10 
35,342.33 
9,846.44 
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Gross  interest  on  mortgage  loans,  less  $5,713.75  accrued  interest  on  mort- 
gages acquired  during  1912      $  443,786.17 

Gross  interest  on  collateral  loans       8,195.79 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,223.55  accrued 

interest  on  bonds  acquired  during  1912     352,645.31 

Gross  interest  on  premium  notes,  policy  loans  or  liens..    383,867.77 

Gross  interest  on  deposits  in  trust  companies  and  banks     7,805.21 

Deferred  premiums,  $11,660.20;  agents'  balances,  $9,161.62    20,821.82 

Gross  rent  from  company's  property,  including  $40,000  for  company's 

occupancy  of  its  own  buildings     95,176.06 


Total  gross  interest  and  rents      $  1,312,298.13 

Policy  fees.         131.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   $  594.74 

Bonds       11,809.14 


Total        12,403.88 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: — Bonds    6,988.42 


Total  income      $  6,213,199.30 


Sum  of  both  amounts...     $  30,303,141.42 

DISBURSEMENTS. 

For  death  claims, $1,514,639.09;  additions,  $108,840.65  $1,623,479.74 

For  matured  endowments,  $37,813.54;  additions,  $72.60   37,886.14 


Net  amount  paid  for  losses  and  matured  endowments  $  1,661,365.88 

For  annuities  involving  life  contingencies   16,019.92 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes. .  627 , 993 . 10 
Surrender  values  applied  to  pay  new  premiums,  $787.56;  to  pay  renewal 

premiums,  $4,788.30...    5,575.86 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities. .  1,501.34 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes     25,402.54 

Dividends  applied  to  pay  renewal  premiums   159,255.77 

Dividends  applied  to  shorten   the   endowment  for  premium-paying 

period     5,534.76 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   30,750.66 

Dividends  left  with  the  company  to  accumulate  at  interest   9,846.44 


Total  paid  policyholders  $  2,543,246.27 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$2,268.36  for  legal  expenses   3,619.70 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies .    33,985.32 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year      2,548.65 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $192,579.96;  renewal  premiums,  $179,965.45   372,545.41 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance   3,700.00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   26,610.24 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   88,439.62 

Medical  examiners'  fees,  $29,914.05;  inspection  of  risks,  $13,122.31   43,036.36 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   172,976.68 

Rent,  including  $40,000  for  company's  occupancy  of  its  own  buildings, 

less  $784.85  received  under  sublease   68,558.44 

Advertising,  $9,995.30;  printing  and  stationery,  $27,334.86;  postage,  tele- 
graph, telephone  and  express,  $20,195.19    57,526.06 

Legal  expense     11,457.74 
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Furniture,  fixtures  and  safes   $  3,798.91 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     53,984.36 

Taxes  on  real  estate   12,947.99 

State  taxes  on  premiums    73,207.11 

Insurance  department  licenses  and  fees    6,720.17 

Federal  corporation  tax     9,980.73 

Municipal  licenses    1 , 222 . 83 

Personal  property  tax.   ...  42,027.74 

Examination  Pennsylvania  insurance  department.    885.00 

Miscellaneous  expenses   9,606.62 

Miscellaneous  investment  expenses   287.70 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds   43.89 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds   3,338.14 

Total  disbursements    $  3,646,301.71 

Balance..   $  26,656,839.71 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,340,268.81 

Mortgage  loans  on  real  estate,  first  liens   9,265,999.64 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   201,292.86 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral.    7,260,373.01 

Premium  notes  on  policies  in  force,  of  which  $76,583.09  is  for  first  year's 

premiums   442,061.42 

Book  value  of  bonds,  $7,180,963.45,  and  stocks,  $174,418   7,355,381.45 

Cash  in  company's  office     567.14 

Deposits  in  trust  companies  and  banks  on  interest   360,478.53 

Bills  receivable,  $27,775.87;  agents'  balances  (debit  $410,482.35,  credit 

$7,841.37),  net  $402,640.98      430,416.85 

Total  ledger  assets,  as  per  balance   $  26,656,839.71 

NON-LEDGER  ASSETS. 

Interest  due  ($39,755.12)  and  accrued  ($153,173.93)  on  mortgages  $  192,929.05 

Interest  accrued  on  bonds   115,268.89 

Interest  due  ($207.65)  and  accrued  ($997.99)  on  collateral  loans..   1,205.64 

Interest  due  (.$15,012.41)  and  accrued  ($59,151.16)  on  premium  notes,  policy 

loans  or  liens   74,163.57 

Rents  due  on  company's  property  or  lease   387.33 

Total  interest  and  rents  due  and  accrued     383,954.48 

Market  value  of  real  estate  over  book  value    56,294.69 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $     1,477.75  $  228,464.89 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)     10,263.36  296,488.22 

Totals      $   11,741.11  $  524,953.11 

Deduct  loading,  55.65  per  cent  first  year,  19.1  per  cent  re- 
newals      6,533.93  99,793.59 

Net  amount  of  uncollected  and  deferred  premiums.. $     5,207.18  $   425,159.52  430,366.70 

Gross  assets..      $  27,527,455.58 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (gross)      %  410,482.35 

Bills  receivable     27 , 775 . 87 
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Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  ex- 
cess of  the  net  value  of  their  policies    $      92,271.26  < 

Book  value  of  ledger  assets  over  market  value,  viz.:   Bonds  and  stocks  332,119.45 

Total      -   $  862,648.93 

Total  admitted  assets   -  -  —   $  26,664,806.65 

LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  insurance  department  of 
Pennsylvania  on  the  following  tables  of  mortality  and  rates  of  inter- 
est, viz.: 

Actuaries'  Tables  at  4  per  cent  on  all  policies  issued  prior  to  Janu- 
ary 1,  1901    $  59,435.73 

American  Experience  Table  at  3^  per  cent  on  all  policies  issued 
since  January  1,  1901,  except  as  specified  1908-1912,  select  and 
ultimate    12,269,625.00 

Same  for  reversionary  additions   -.-    ---  59,948.00 

American  Experience  Table  at  3  per  cent  on  special  twenty-pay- 
ment policies  issued  since  October  1904,  in  lieu  of  old  policies; 
also  regular  united  payment  policies  issued  since  January  1,  1907; 

1908-1912  select  and  ultimate     4,591,608.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums), 

viz.: 

McClintock's  3^  per  cent       -—        90 , 689 . 00 

American  Zy2  per  cent     62,944.00 

Total      $23,018,387.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies      4,064.00 

Net  reserve...,        -$  23,014,323.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company     -.  400,209.32 

Liability  on  policies  cancelled  and  not  included  in  net  reserve  upon  which  a  surrender 

value  may  be  demanded   7,984.69 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due.$  23,563.10 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received.  193,081.00 
Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company..  28,282.10 

Total  policy  claims.       244,926.20 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   1,280.00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  there- 
on   26,601.11 

Premiums  paid  in  advance,  including  surrender  values  so  applied     17,900.46 

Unearned  interest  and  rent  paid  in  advance     131,785.00 

Commissions  due  to  agents  on  premium  notes  when  paid   12,943.77 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   4,099.80 

Medical  examiners'  fees  ....  9,100.00 

State,  county  and  municipal  taxes  due  or  accrued..   74,334.41 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums       12,137.90 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise     229,717.08 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1913      16,560.86 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or  held 
awaiting  apportionment  upon  deferred  dividend  policies  not  included  in  item 

above.       1,523,293.98 

Unassigned  funds  (surplus).     .   937,609.07 


Total  liabilities. 


.$  26,664,806.65 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 
vious year        1,282  $  2,320,215.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   257  721,915.00 


Total   1,539  $  3,042,130.00 

Deduct  ceased  to  be  in  force  during  the  year    71  295,277.00 


Policies  in  force  December  31,  1912     1,408  $  2,746,853.00 

Losses  and  claims  incurred  during  year   25  58,777.00 

Losses  and  claims  settled  during  the  year  in  cash,  $50,952.67;  to  industrial 

policy  acc  ount  $4 ,824 . 33      23  55 , 777 . 00 


Losses  and  claims  unpaid  December  31     2  $  3,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $103,828.29. 


GATE  CITY  LIFE  AND  HEALTH  INSITKANCE  COMPANY. 

Incorporated  March,  1911.  Commenced  Business  March,  1911. 

J.  F.  Thompsom,  President. 
W.  L.  Carter,  Secretary.  W.  L.  Carter,  Treasurer. 

Home  Office,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  cf  capital  paid  up  in  cash,  $25,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year...$  3,121.25 

Extended  at.   :    $  28,121.25 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  commissions  or 

other  expenses     78 , 068 . 99 

Gross  interest  on  mortgage  loans     1,147.40 

From  other  sources      46.00 


Total  income     ...$  79,262.39 


Sum  of  both  amounts      $  107,383. 

DISBURSEMENTS. 

For  death  claims.     $  7,934.61 

For  matured  endowments    17,771.25 

Net  amount  paid  for  losses  and  matured  endowments  $  25,705.86 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance   33,343.69 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)    2,596.22 

Medical  examiners'  fees,  $373,67;  inspection  of  risks,  $58.50    432.17 
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Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees..     $  5,876.95 

Rent.    1,348.08 

Advertising,  printing  and  stationery,  postage,  telegraph,  telephone 

and  express        2,860.69 

Legal  expense..    ._    45.00 

Furniture,  fixtures  and  safes     946.00 

State  taxes  on  premiums.      187.24 

Insurance  department  licenses  and  fees       94.50 

All  other  licenses,  fees  and  taxes      534.15 

Other  disbursements     358.37 

Total  disbursements  $  74,328.92 


Balance    $  33,054.72 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  25,700.00 

Deposits  in  trust  companies  and  banks  not  on  interest   7,354.72 

Total  ledger  assets,  as  per  balance    $  33,054.72 

Furniture  and  fixtures   1,211.95 


Gross  assets  $  34,266.67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures     1,211.95 


Total  admitted  assets..       $  33,054.72 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  of 
December,  1912,  as  computed  on  the  following  tables  of  mortality 
rates  of  interest,  viz.: 

American  Experience  Table  at  V/i  per  cent    $  4,496.00 

Net  reserve       I  4,496.00 

Capital  stock     25,000.00 

Unassigned  funds  (surplus)     3,558.72 


Total  liabilities. 


$  33,054.72 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 
Sick  Benefit. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year      14,360  $  549,629.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year..   20,954  852,047.00 

Total..     35,314  $  1,401,676.00 

Deduct  ceased  to  be  in  force  during  the  year     20,841  839,615.00 

Policies  in  force  December  31,  1912....     14,473  $  562,061.00 

Losses  and  claims  incurred  during  year                                                                  266  7,935.00 

Losses  and  claims  settled  during  the  year  in  cash..                                                  266  7,935.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $78,068.99. 


» 


GERMANIA  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  April  10,  1860.  Commenced  Business  July  16,  1860. 

Coenelitjs  Doremtjs,  President.  Carl  Heye,  Secretary. 

Home  Office,  50  Union  Square,  New  York,  N.  Y. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year    $  45,701,511.04 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $2,244.82  for  first  year's  reinsurance. ..$  721,864.82 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   61,739.89 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  118,588.25 

Consideration  for  original  annuities  involving  life  contingencies   33,218.16 

Consideration  for  supplementary  contracts  involving  life  contingencies.  168.51 


Total  new  premiums     935,579.63 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $18,349.53  for  reinsurance  on  renewals  $  4,595,040.03 

Dividends  applied  to  pay  renewal  premiums   390,548.76 

Renewal  premiums  for  deferred  annuities   110,38 


Total  renewal  premiums    4,985,699.17 

Total  premium  income  $  5,921,278.80 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   10,993.15 

Dividends  left  with  company  to  accumulate  at  interest   3,908.21 

Gross  interest  on  mortgage  loans  _.   $  1,247,688.92 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $5,903.34  accrued 

interest  on  bonds  acquired  during  1912   393,286.46 

Gross  interest  on  premium  notes,  policy  loans  or  liens   278,809.46 

Gross  interest  on  deposits  in  trust  companies  and  banks   10,345.69 

Interest  on  advances  to  agents   492.38 

Gross  discount  on  claims  paid  in  advance   74.62 

Gross  rent  from  company's  property,  including  $47,746.90  for  company's 

occupancy  of  its  own  buildings   294,044.20 


Total  gross  interest  and  rents. 


2,224,741.73 
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Policy  fees     $  2,643.24 

Recovered  on  deficiency  judgment  on  account  of  real  estate  taken  under 

foreclosure  ,       850.00 

 $  3,493.24 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds    1,656.60 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:    2,795.19 


Total  income..      $  8,168,866.92 


Sum  of  both  amounts       53,870,377.96 

DISBURSEMENTS. 

For  death  claims  (less  $55,425  reinsurance),  $1,601,468.27;  ad- 
ditions, $19,572.96  $1 , 621 , 041 . 23 

For  matured  endowments  ,$1,526,542.69;  additions,  $15,174.12.  1,541,716.81 


Net  amount  paid  for  losses  and  matured  endowments  $  3,162,278.04 

For  annuities  involving  life  contingencies   41,824.04 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes..  785, 182.42 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities...  118,588.25 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes       375 , 083 . 61 

Dividends  applied  to  pay  renewal  premiums   390,548.76 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   61,739.89 

Dividends  left  with  the  company  to  accumulate  at  interest..    3,908.21 


Total  paid  policyholders  $  4,939,633.22 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$1,194.95  for  legal  expenses   1,589.20 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies    7,221.54 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year     887.10 

Paid  stockholders  for  interest  and  dividends   24,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,   $282,595.50;   renewal   premiums,   $224,955.60;  annuities 

(original),  $731.94;  (renewals),  $4.43   508,287.47 

Commuted  renewal  commissions   2,950.00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   103,034.47 

Branch  office  expense,  including  salaries  of  managers  and  clerks   250,427.10 

Medical  examiners'  fees,  $48,707.79;  inspection  of  risks,  $7,047.41   55,755.20 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   216,460.84 

Rent     47,746.90 

Advertising,  $13,422.77;  printing  and  stationery,  $22,405.94;  postage, 

telegraph,  telephone  and  express,  $40,378.16;  exchange,  $2,983.47   79,190.34 

Legal  expense       1 , 633 . 66 

Furniture,  fixtures  and  safes       8,349.69 

Repairs  and  expenses  (other  than  taxes)  on  real  estate..    113,313.62 

Taxes  on  real  estate      51,659.47 

State  taxes  on  premiums   53,519.67 

Insurance  department  licenses  and  fees     5,511.04 

Federal  corporation  tax      19,923.43 

Municipal  licenses  and  fees       1,316.76 

Miscellaneous  fees  (publication,  etc.)       1,342.13 

Other  disbursements-      17,702.08 

Agents'  balances  charged  off      8,899.83 
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Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  49,100.00 

Bonds   6,832.22 


Total   ....$  55,932.22 

Total  disbursements   _$  6,576,286. 


Balance    $  47,294,090.98 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  4,336,935.33 

Mortgage  loans  on  real  estate,  first  liens   27,229,459.20 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   5,256,633.27 

Book  value  of  bonds   10,017,648.63 

Cash  in  company's  office   1,256.63 

Deposits  in  trust  companies  and  banks  not  on  interest   54,337.31 

Deposits  in  trust  companies  and  banks  on  interest   397,820.61 


Total  ledger  assets,  as  per  balance  $  47,294,090.98 

NON-LEDGER  ASSETS. 

Interest  due  ($3,113.08)  and  accrued  ($448,106.91)  on  mortgages  $  451,219.99 

Interest  due  ($8,100.38)  and  accrued  ($135,507.56)  on  bonds   143,607.94 

Interest  due  ($9,626)  and  accrued  ($21,500.43)  on  premium  notes,  policy 

loans  or  liens   31,126.43 

Rents  due  on  company's  property  or  lease   3,617.03 


Total  interest  and  rents  due  and  accrued   629,571.39 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912,  (less  reinsurance  premiums)  $    24,072.00  $  714,447.00 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912,  (less  reinsurance  premiums)   63,370.00  505,607.00 


Totals  $   87,442.00  $1,220,054.00 

Deduct  loading,  25  per  cent   21,860.50  305,013.50 


Net  amount  of  uncollected  and  deferred  premiums. .$    65,581.50  $   915,040.50  980,622.00 


Gross  assets    $  48,904,284.37 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.:  Bonds   698,423.00 


Total  admitted  assets  $  48,205,861.37 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  New  York  Insurance  Depart- 
ment on  the  following  tables  of  mortality  and  rates  of  interest,  viz.: 
American  Experience  Table  at  3H  per  cent  on  all  policies  issued  prior 
to  January  1,  1910,  except  policies  issued  through  the  Home  De- 
partment subsequent  to  December  31,  1901,  and  prior  to  January 

1,  1907,  and  5  per  cent  gold  bond  policies    $32,537,158.00 

Same  for  reversionary  additions..    450,811.00 

American  Experience  Table  at  3  per  cent  on  all  policies  issued  sub- 
sequent to  December  31,  1909,  and  policies  included  in  the  excep- 
tions above     7,509,176.00 

Same  for  reversionary  additions     14,034.00 
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Net  present  value  of  annuities  (including  those  in  reduction  of  premiums) : 

American  Table  of  mortality  with  V/i  per  cent  interest  $  297,306.00 

McClintock's  Annuitant  Table  of  mortality  with  3H  per  cent  inter- 
est      140,748.00 

American  Table  of  mortality  with  3  per  cent  interest   6,745.00 

Total   ..$40,955,978.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent  com- 
panies       68,006.00 


Net  reserve   $  40,887,972.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  as  computed  by  the  company    66,774.88 

Liability  on  policies  cancelled  and  not  included  in  net  reserve  upon  which  a  surrender 

value  may  be  demanded     9,197.35 

Claims  for  death  losses  due  and  unpaid  $  37,178.52 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due.  21,603.07 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received.  13S.030.53 

Claims  for  matured  endowments  due  and  unpaid   43,054.47 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  2,281.74 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies. .   2,999.83 


Total  policy  claims...      245,148.16 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued 

interest  thereon     14 , 691 . 74 

Premiums  paid  in  advance,  including  surrender  values  so  applied.    18,510.25 

Unearned  interest  and  rent  paid  in  advance   68,961.72 

Commissions  to  agents,  due  or  accrued   1,446.58 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   7,548.35 

Medical  examiners'  fees     3,348.00 

State,  county  and  municipal  taxes  due  or  accrued     57,388.04 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   151  548.26 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise       505,350.00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1913     404  032.71 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 

held  awaiting  apportionment  upon  deferred  policies  not  included  in  item  above..  3,427,802.54 

Extra  reserve  for  absolute,  war  and  world  policies  and  other  liabilities    172,993.10 

Capital  stock     200,000.00 

Unassigned  funds  (surplus)     1,963,147.69 


Total  liabilities. 


%  48,205,861.37 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year  -    243  $  435,231.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year                            23  53,000.00 

Total    — -   266  $  488,231.00 

Deduct  ceased  to  be  in  force  during  the  year                                                            21  80,149.50 

Policies  in  force  December  31,  1912     245  $  408,081.50 

Losses  and  claims  incurred  during  year                                                                    2  1,168.51 

Losses  and  claims  settled  during  the  year  in  cash                                                    2  1,168.51 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $15,601.08. 


HARTFORD  LIFE  INSURANCE  COMPANY. 

Incorporated  May,  1866.  Commenced  Business  April,  1867. 

John  G.  Hoyt,  President. 
Thomas  F.  Lawrence,  Secretary.  F.  H.  Morgan,  Assistant  Secretary. 

Home  Office,  252  Asylum  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  5,078,508.44 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $7,434.87  for  first  year's  reinsurance..  .$  431,761.13 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,188.32 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  26,331.00 

Total  new  premiums     459,280.45 

Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses, less  $4,378.58  for  reinsurance  on  renewals    $  2  174,163.63 

Dividends  applied  to  pay  renewal  premiums   9,806.47 

Dividends  applied  to  shorten  the  endowment  or  premium-paying  period.  84 . 20 

Total  renewal  premiums     2, 184, 054 . 30 


Total  premium  income    $  2,643,334.75 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   735.00 

Dividends  left  with  company  to  accumulate  at  interest       1,813.33 

Gross  interest  on  mortgage  loans,  less  $214.06  accrued  interest  on  mort- 
gages acquired  during  1912      $  128,419.35 

Gross  interest  on  collateral  loans   1,925.98 

Gross  interest  on  bonds  and  dividends  on  stocks     21,035.69 

Gross  interest  on  premium  notes,  policy  loans  or  liens     29,083.96 

Gross  interest  on  deposits  in  trust  companies  and  banks    12,921.11 

Gross  interest  on  other  debts  due  the  company    2  431.63 

Gross  rent  from  company's  property,  including  $7,000  for  company's 

occupancy  of  its  own  buildings   22,639.99 


Total  gross  interest  and  rents. 


218,457.71 
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From  other  sources    $  42,915.65 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate.    ...$  1,000.00 

Bonds        4,328.82 

Stocks       29,480.52 

Total       34,809.34 

Total  income         $  2,942,065.78 

Sum  of  both  amounts      5  8,020,574.22 

DISBURSEMENTS. 

For  death  claims     $1,485,608.92 

For  matured  endowments       8 , 600 . 00 

Net  amount  paid  for  losses  and  matured  endowments  $  1,494,208.92 

For  annuities  involving  life  contingencies     200.00 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes..  70,240.02 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities   26,331.00 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes       50,916.27 

Dividends  applied  to  pay  renewal  premiums    9,806.47 

Dividends  applied  to  shorten  the  endowment  or  premium-paying  per- 
iod    84.20 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,188.32 

Dividends  left  with  the  company  to  accumulate  at  interest   1,813.33 

Total  paid  policyholders  $  1,654,788.53 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$6,407.85  for  legal  expenses   6,415.85 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  1,598.33 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year   113.69 

Paid  stockholders  for  interest  or  dividends   25,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $293,803.17;  renewal  premiums,  $44,936.35   338,738.52 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance   21,942.16 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   24,284.70 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   32,642.67 

Medical  examiners'  fees,  $44,011.33;  inspection  of  risks,  $12,920.61   56,931.94 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   66,688.09 

Rent   7,000.00 

Advertising,  $6,044.63;  printing  and  stationery,  $11,702.67;  postage,  tele- 
graph, telephone  and  express,  $10,458.49   28,205.79 

Legal  expense     9,438.32 

Furniture,  fixtures  and  safes   982.28 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   6,876.97 

Taxes  on  real  estate.    3,976.00 

State  taxes  on  premiums     22,446.70 

Insurance  department  licenses  and  fees     5,653.44 

Tax  on  capital  stock   9,902.28 

Other  disbursements   14,113.76 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   $  19,329.41 

Stocks....     1,173.45 

Total      $  20,502.86 

Total  disbursements      J  2,358,242.88 

Balance       ...$  5,662,331.34 

LEDGER  ASSETS. 

Book  value  of  real  estate....   $  218,731.00 

Mortgage  loans  on  real  estate,  first  liens      3,091,352.30 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   100,000.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral       544,951.75 

Premium  notes  on  policies  in  force     37,119.85 

Book  value  of  bonds,  S150.566.51 ;  and  stocks,  $43,620.05-..    194,186.56 

Cash  in  company's  office      3,594.72 

Deposits  in  trust  companies  and  banks  not  on  interest    28,914.78 

Deposits  in  trust  companies  and  banks  on  interest   269,271.56 

Bills  receivable,  $19,588.99;   agents'  balances  (debit  $27,599.57;  credit 

$90.84),  net  $27,508.73     47,097.72 

Safety  funds  in  Security  Company  of  Hartford     1,127,111.10 

•  Total  ledger  assets,  as  per  balance    $  5,662,331.43 

NON-LEDGER  ASSETS. 

Interest  due  ($2,363.21)  and  accrued  ($94,561.30)  on  mortgages.  $  96,924.51 

Interest  accrued  on  bonds   2,156.25 

Interest  accrued  on  collateral  loans     1,278.86 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   97.08 

Interest  accrued  on  bank  balances   79.47 

Interest  accrued  on  safety  funds     14,142.91 

Rents  due     495.01 

Total  interest  and  rents  due  and  accrued     115,174.09 

Market  value  of  real  estate  over  book  value   81,269.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912,  (less  reinsurance  premiums)  $     2,431.85  $  66,449.44 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)   15,358.43  67,160.35 

Totals    $    17,790.28  $  133,609.79 

Deduct  loading   10,941.76  24,590.88 

Net  amount  of  uncollected  and  deferred  premiums.. $     6,848.52  $    109,018.91  115,867.43 

Net  premiums  in  course  of  collection  in  safety  fund  department   204,500.00 

Policy  loan  not  included  in  above   45.63 

Gross  assets        $  6,179,187.49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balance  (gross)    $  27,599.57 

Bills  receivable      19,588.99 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Stock  department     28,321.56 

Safety  fund  department   ..   18,505.54 

Total       94,015.66 


Total  admitted  assets. 


.$  6,085,171.83 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  Actuary  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  policies  issued  prior  to  January 

1,1901    $  634,788.00 

Same  for  reversionary  additions   655.00 

American  Experience  Table  at  3H  per  cent  on  policies  issue'd  on 

and  after  January  1,  1901        2,580,955.00 

Same  f or  reversionary  additions .  _     1, 433 . 00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums) 

viz.: 

McClintock's  Annuity  Tables  at  3J^  per  cent     2 , 058 . 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 
involving  life  contingencies,  McClintock's  Annuity  Tables  at 
V/i  per  cent       15,374.00 


Total.      3,235,263.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies      11,090.00 


$  3,224,173.00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies        1,480.00 


Net  reserve    $  3,225,653.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  Actuary    12,503.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due._$  92,*019.00 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received.  153,097.00 
Claims  for  matured  endowments  due  and  unpaid    1,000.00 


Total  policy  claims     -  246,116.00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon          3,205.59 

Premiums  paid  in  advance,  including  surrender  values  so  applied.     4,711.62 

Unearned  interest  and  rent  paid  in  advance      13,193.48 

Commissions  to  agents,  due  or  accrued.        2,463.55 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   2,477.25 

Medical  examiners'  fees  ($4,092)  and  legal  fees  ($997.17)  due  or  accrued     5,089.17 

State,  county  and  municipal  taxes  due  or  accrued     32,984.30 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums     23,174.70 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise     10,154.32 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  pol- 
icyholders during  1913        2,521.31 

Amount  held  awaiting  apportionment  upon  deferred  dividend  policies  not  included 

in  item  above     247,387.94 

Dividends  declared  on  deferred  dividend  policies  payable  to  policyholders  subsequent 

to  1913         4,170.73 

All  other  liabilities     —    1,288,610.60 


$  5,124,416.56 

Capital  stock.      500,000.00 

Unassigned  funds  (surplus)     -   460,755.27 


Total  liabilities. 


.9 


6,085,171.83 


Life  Insurance  Companies. 


2  «. 


8888 


Oi  <M  <M  ( 
CO  CO  CO  CO 
'I  CD  CO 


888888  8 

O  O  O  (M  1-1 

MKO  P3  CO  00  !fi 

os  oi"  m"  f-Tesf  co 


.2.2  g 
.13.2 -3 
So'? 

3*5 


8  ; 

jS 

'<  OS 

(3 

lO  I 
00 

I  00 

i  co 

Amoi 

I  cm" 

AH 

*3  6D«1 

■all 

oil;  H 

H 


lO  CNI  i— I  t— 
TOCSIN 
i-H  CO 


8888 


CO  O  CO  lO 

CO  OOt^i-T 
00  CO 
i-H  CM  I-H 


co  t» 


o  o  o 
o  «d 


CO  00  CO  CO 
ONP3N 
05  -«f  O0  t» 


i-H  OS  CO  CO 


t-~  CM  CM 

OS*  CD* 


CO  OS 
CO  00 
CM  CM 


S   ^  M 


•  s  > 


3--      O  £ 


0  >>>>>>>>>>>> 

pqpqpqpQpqeq 


58 


Life  Insurance  Companies. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year      340  $  558,201.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   127  209,898.00 

Total        467  S  768,099.00 

Deduct  ceased  to  be  in  force  during  the  year    36  65,885.00 

Policies  in  force  December  31,  1912    431  $  702,214.00 

Losses  and  claims  unpaid  December  31  of  previous  year                                             2  5,000.00 

Losses  and  claims  incurred  during  year      11  22,000.00 

Total         13  $  27,000.00 

Losses  and  claims  settled  during  the  year  in  cash-                                                   13  27,000.00 


HOME  LIFE  INSUKANCE  COMPANY  OF  NEW  YOEK. 

Incorporated  April  30,  1860.  Commenced  Business  May  1,  1860. 

George  E.  Ide,  President 
Ellis  W.  Gladwin,  Secretary.  William  A.  Marshall,  Actuary. 

Home  Office,  256  Broadway,  New  York  City,  N.  Y. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $125,000.00 
Amount  of  ledger  assets  (as  par  balance)  December  31  of  previous  year  $  25,982,130.55 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduc- 
tion for  commissions  or  other  expenses,  less  $40,181.86 
for  first  year's  reinsurance    $  449,932.25 

Total  first  year's  premiums  on  original  policies  $  449,932.25 

Dividends  applied  to  purchase  paid-up  additions  and  annu- 
ities    309,045.37 

Matured  endowments  applisd  to  purchase  paid-up  additions-  4,481.56 

Consideration  for  original  annuities  involving  life  contin- 
gencies  21,552.50 

Consideration  for  supplementary  contracts  involving  life 

contingencies.      9,494.69 

Total  new  premiums    $  794,506.37 

Renewal  premiums  (in  addition  to  items  14,  16,  and  17), 

without  deduction  for  commissions  or  other  expenses, 

less  $41,640.32  for  reinsurance  on  renewals  .  $3,049,189.76 

Dividends  applied  to  pay  renewal  premiums   162,515.55 

Surrender  values  applied  to  pay  renewal  premiums   52.09 

Renewal  premiums  for  deferred  annuities.    17,034.74 

Total  renewal  premiums     3,228,792.14 


Total  premium  income. 


$  4,023,298.51 
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Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies $  9,055.00 

Dividends  left  with  the  company  to  accumulate  at  interest   10,442.49 

Gross  interest  on  mortgage  loans  $  350,137.02 

Gross  interest  on  bonds    and  dividend   on  stocks,  less 

$8,704.92  accrued  interest  on  bonds  acquired  during  1912..  599,598.52 

Gross  interest  on  premium  notes,  policy  loans  or  liens   239,379.98 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,646.07 

Gross  interest  on  other  debts  due  the  company    2,187.69 

Gross  discount  on  claims  paid  in  advance     200.22 

Gross  rent  from  the  company's  property,  including  $30,000.00 

for  company's  occupancy  of  its  own  buildings   98,576.22 

"    Total  gross  interest  and  rents    1,294,725.72 

Received  from  bank  balances  previously  charged  off     47.10 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds     292.05 

Stocks                                                                                13,617.57  13,909.62 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets   7,854.31 

Total  income   .   $  5,359,332.75 

DISBURSEMENTS. 

For  death  claims    (less   $2,500   reinsurance),  $1,063,066.13; 

additions,  $241    $1,063,307.13 

For  matured  endowments,  $289,368;  additions,  $236,455.16....  525,823.16 

Net  amount  paid  for  losses  and  matured  endowments  $  1,589,130.29 

For  annuities  involving  life  contingencies     46,637.08 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes..  788,543.59 

Surrender  values  applied  to  pay  renewal  premiums     52.09 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   30,693.67 

Dividends  applied  to  pay  renewal  premiums    162,515.55 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   309,045.37 

Dividends  left  with  the  company  to  accumulate  at  interest   10,442.49 

Total  paid  policyholders  $  2,937,060.13 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$75  for  legal  expense   181 . 15 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  22,598.29 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year  .   2,298.42 

Paid  stockholders  for  interest  or  dividends   15,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,   $180,260.03;   renewal  premiums,  $216,591.81;  annuities 

(original),  $1,007.88;  (renewals),  $1,251.97  .   399,111.69 

Commuted  renewal  commissions   692.00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   35,367.25 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   88,778.75 

Medical  examiners'  fees,  $25,231.84;  inspection  of  risks,  $4,068.24    29,300.08 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees     182,456.76 

Rent   30,000.00 

Advertising,  $14,988.13;  printing,   and  stationery,  $12,662.37;  postage, 

telegraph,  telephone  and  express,  $8,093.97;  exchange,  $368.90   36,113.37 

Legal  expense  r   4, 100. 00 

Furniture,  fixtures  and  safes     5,824.94 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     37,244.88 

Taxes  on  real  estate       18,199.20 

State  taxes  on  premiums       48,447.62 
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Insurance  department  licenses  and  fees     $  8,420.96 

Federal  corporation  tax    $  7,391.18 

Tax  on  reserves  ._   2,428.63 

  9,819.81 

Other  disbursements    .     10,870.31 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds    18,987.75 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  as- 
sets, viz.: 

Real  estate....  $  61,381.40 

Bonds      11,695.39 

  73,076.79 

Total  disbursements  $  4,013,950.15 

Balance        ..$  27.327,513.15 

LEDGER  ASSETS. 

Book  value  of  real  estate.—     $  1,500,000.00 

Mortgage  loans  on  real  estate,  first  liens   7,109,125.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral        3,483,596.64 

Premium  notes  on  policies  in  force,  of  which  $16,037.66  is  for  first  year's 

premiums      601,264.20 

Book  value  of  'bonds,  $12,921,957;  and  stocks,  $1,332,032.57...    14,253,989.57 

Deposits  in  trust  companies  and  banks  not  on  interest    67,879.45 

Deposits  in  trust  companies  and  banks  on  interest   300,414.38 

Agents'  balances  (debit,  $11,442.58;  credit,  $198.67),  net    11,243.91 

Total  ledger  assets,  as  per  balance   $  27,327,513.15 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages      $  28,566.18 

Interest  accrued  on  bonds     179,014.57 

Interest  due,  $13,657.72;  and  accrued,  $292.36,  on  premium  notes,  policy 

loans  or  liens     13,950.08 

Banks  and  trust  companies     500.00 

Rents  due,  $2,482.50;  and  accrued,  $2,083.33  on  company's  property  or 

lease     4,565.83 

Total  interest  and  rents  due  and  accrued      226,596.66 

New 

Busi?iess.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $     3,607.53  $  202,727.60 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)    39,311.99  269,511.29 

Totals...     $   42,919.52  $  472,238.89 

Deduct  loading        9,344.51  111,395.02 

Net  amount  of  uncollected  and  deferred  premiums  $  33,575.00  $    360,933.87  394,508.88 

Gross  assets      $  27,948,618.69 

Agents'  debit  balances,  gross    $  11,442.58 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds       35,222.00 

Stocks      134,022.57 

  180,687.15 


Total  admitted  assets. 


.$  27,767.931.54 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  New  York  Insurance  Depart- 
ment on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  table  at  4  per  cent  on  life,  endowment  and  term  policies 
with  continuous  or  limited  premiums,  with  or  without  a  pure 
endowment  or  return  premium  feature,  participating  or  non- 
participating  issues  1860-1900,  inclusive  $11,107,867.00 

Same  for  reversionary  additions     258,411.00 

American  Experience  Table  at  3H  per  cent  on  same  classes  as  above, 

issues  of  1901-1907,  inclusive   9,006,570.00 

Same  for  reversionary  additions   2,320,150.00 

American  Experience  Table  at  3  per  cent  on  Life,  Endowment  and 
Term  policies  with  continuous  or  limited  premiums,  with  or 
without  a  return  premium  feature,  participating  issues  of  1894- 

1912,  inclusive   1,877,540.00 

Same  for  reversionary  additions   5,327.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums), 

viz.: 

Actuaries'  table  at  4  per  cent     169,851.00 

American  Experience  Table  at  V/i  per  cent     231,328.00 

McClintock's  Table  at  ZY2  per  cent     154 , 872 . 00 

Total.      ..$25,131,916.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies     164,257.00 

Net  reserve  (paid-for  basis)  $  24,967,659.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  involving  life  con- 
tingencies, computed  by  the  company     245,987.00 

Liability  on  policies  cancelled  and  not  included  in  net  reserve  upon  which  a,  surren- 
der value  may  be  demanded   3,986.59 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due    $  2,459.95 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been  received..  86,978.50 

Claims  for  matured  endowments  due  and  unpaid   33,110.34 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  5,000.00 

Total  policy  claims      127,548.79 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued 

interest  thereon     28,187.48 

Premiums  paid  in  advance,  including  surrender  values  so  applied   25,640.46 

Unearned  interest  and  rent  paid  in  advance   120,468.85 

Commissions  to  agents,  due  or  accrued   8,336.24 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   1,200.00 

Medical  examiners'  fees,  $800;  and  legal  fees,  $2,138  due  or  accrued   2,938.00 

Estimated  amount  hereafter  payable  for  federal,  state,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   55,511.67 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   13,563.91 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  pol- 
icyholders during  1913,  whether  contingent  upon  the  payment  of  renewal  pre- 
miums or  otherwise   109,000.00 

Reserve  for  death  claims  not  reported  December  31,  1912     15,000.00 

$  25,725,027.99 

Capital  stock.    125,000.00 

Unassigned  funds  (surplus)   1,917,903.55 


Total. 


.$  27,767,931.54 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Number.  Amount- 
Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 
vious year....        126$  553,928.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   202  268,094.55 

Total        628  $  822,022.55 

Deduct  ceased  to  be  in  force  during  the  year      36  40,070.55 

Policies  in  force  December  31   592  $  781,952.00 

Losses  and  claims  incurred  during  year     7  6,272.95 

Losses  and  claims  settled  during  the  year,  in  cash   _.  5  4,070.55 


Losses  and  claims  unpaid  December  31   _   2  $  2,202.40 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $26,517.67. 


JEFFERSON  STANDARD  LIFE  INSURANCE  COMPANY. 

Incorporated  August,  1907.  Commenced  Business  August,  1907. 

Geo.  H.  Grimsley,  President. 
C.  C.  Taylor,  Secretary.  Chas.  W.  Gold,  Treasurer. 

Home  Office,  Greensboro,  N.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $250,000. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year_.$  1,016,330.66 
Increase  of  capital  during  year   99,980.00 

Extended  at     .$  1,116,310.66 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $949.59  for  first  year's  reinsurance  $  148,303.47 

Total  first  year's  premiums  on  original  policies  $  148,303.47 

Consideration  for  supplementary  contracts  involving  life  contingencies..  2,097.60 

Total  new  premiums     150,401.07 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $5,637.61  for  reinsurance  on  renewals  :  $  508,143.08 

Dividends  applied  to  pay  renewal  premiums      6,043.93 

Total  renewal  premiums       514,187.01 


Total  premium  income       $  664,588.08 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   10,298.00 

Dividends  left  with  the  company  to  accumulate  at  interest   24.81 

Ledger  assets,  other  than  premiums,  received  from  other  companies  for  assuming 

their  risks   2 , 423 , 738 . 45 

Gross  interest  on  mortgage  loans.-   $  58,598.33 

Gross  interest  on  collateral  loans   3,379.58 

Gross  interest  on  bonds  and  dividends  on  stocks   13,289.91 
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Gross  interest  on  premium  notes,  policy  loans  or  liens.     13,849.16$ 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,577.23 

Gross  rent  from  company's  property    _  273.15 


Total  gross  interest  and  rents  $  90,967.36 

Loss  and  gain   _        2,179.13 


Total  income        $  3,191,795.83 


Sum  of  both  amounts      $  4,308,106.49 


DISBURSEMENTS. 

For  death  claims  (less  $14,167  reinsurance),  $167.94  $  139,303.84 

For  annuities  involving  life  contingencies     3,912.50 

Premium  notes  and  liens  voided  by  lapse     2,600.76 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes..  42,675.89 

Dividends  applied  to  pay  renewal  premiums            .   6,043.93 

Dividends  left  with  the  company  to  acccumulate  at  interest   24.81 


Total  paid  policyholders  $  194,561.73 

Paid  fcr  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  1,916.30 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $95,384.33;  renewal  premiums,  $25,457.49   120,842.82 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance   3,181.04 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   2,379.71 

Medical  examiners'  fees,  .$15,258.63;  inspection  of  risks,  $2,804.31   18,062.94 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   29,038.21 

Rent     4,225.29 

Advertising,  $4,254.58;  printing  and  stationery,  $4,749.36;  postage,  tele- 
graph, telephone  and  express,  $4,665.91;  exchange,  $65.61   13,735.46 

Legal  expense    411.85 

State  taxes  on  premiums     1,478.25 

Insurance  department  licenses  and  fees   2,756.21 

Federal  corporation  tax..    736.17 

State  corporation  tax   6,350.00 

Paid  for  Greensb  or o  Life     100 , 200 . 00 

Traveling  expenses  officers  and  directors   7,300.27 

Traveling  expenses  advanced  not  accounted  for   335.90 

Sundries    668.47 

Greensboro  Life  Insurance  Company  adjustment  account   882.25 

Security  Life  and  Annuity  adjustment  account   9,732.81 

Accrued  interest  on  assets  of  Greensboro  Life    11,542.91 


Total  disbursements 
Balance  


.$  530,337.59 


.$  3,777,768.90 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  44,714.60 

Mortgage  loans  on  real  estate   2,257,140.80 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral-    331,964.56 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   517,253.65 

Premium  notes  on  policies  in  force   106,901.11 

Book  value  of  bonds,  $133,030.12,  and  stocks,  $27,210   160,240.12 

Cash  in  company's  office   4,116.74 

Deposits  in  trust  companies  and  banks  not  on  interest   147,781.84 

Deposits  in  trust  companies  and  banks  on  interest   125,287.65 

Bills  receivable,  $10,178.06;  agents'  balances,  $62,739.57  .   72,917.63 

Furniture  and  fixtures     9,450.20 


Total  ledger  assets,  as  per  balance. 


$  3,777,768.90 
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NON-LEDGER  ASSETS. 

Interest  due  ($8,911.72)  and  accrued  ($29,817.37)  on  mortgages  $  38,729.09 

Interest  accrued  on  bonds..      1,922.92 

Interest  due  ($943.80)  and  accrued  ($1,014.74)  on  collateral  loans..   1,958.54 

Interest  accrued  on  premium  notes,  policy  loans  or  liens    4,965.56 

Interest  due  and  accrued  on  certificates  of  deposit.      1,245.11 

Rents  accrued  on  company's  property  or  lease..    180.00 

Total  interest  and  rents  due  and  accrued   $  49,001.22 

Market  value  of  real  estate  over  book  value...     8,976.16 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  reinsured   10.750.00/ 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)...  .$     1,794.03  $  76,612.38 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912,  (less  reinsurance  premiums).    1,752.01  34,990.05 

Totals      $     3,546.04  $  111,602.43 

Deduct  loading   1,346.25  19,857.76 

Net  amount  of  uncollected  and  deferred  premiums..$     2,199.79  $     91,744.67  93,944.46 

Gross  assets   $  3,940,440.74 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes    $  9,450.20 

Agents'  debit  balances  (gross)    62,739.57 

Bills  receivable.     10,178.06 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  ex- 
cess of  the  net  value  of  their  policies.—     11,881.00 

Total    94,248.85 

Total  admitted  assets     $  3,846,191.91 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  Actuary  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  Security  Life  N.  P.  and  D.  D.  bus- 
iness, Greensboro  Life,  regular  old  N.  P.  and  all  term  regular 

life  on  Southern,  Carolina  Life  and  Conservative  Life.   $  1,410,260.00 

Same  for  reversionary  additions      850.00 

American  Experience  Table  at  ZlA  per  cent  on  Security  Life  A.  D., 
all  Jefferson,  Southern  endowments,  Carolina   Life  prepared 

dividends     573,866.00 

American  Experience  Table  at  4  per  cent  on  Greensboro  Life,  all 

forms  not  included  above     806,584.00 

Same  for  reversionary  additions     1,723.00 

Other  tables  and  rates,  viz.: 

American  3  per  cent  Southern  Life  double  indemnity    17,649.00' 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums)— American  33^  per  cent   15,964.00' 

Total..     $  2,826,796.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies      7,987.00 


Ins.  1913—5 


$  2,818,809.00 
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Reserve  to  provide  for  health,  accident  and  durability  benefits  con- 
tained in  life  policies  $  13,456.00 


Net  reserve  $  2 , 832 , 265 . 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  lite 

contingencies   51,222.00 

Total  and  permanent  disability  instalments   7,037.00 

Claims  tor  death  losses  due  and  unpaid  $  33,582.46 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due.  25,280.00 


Total  policy  claims   58,862.46 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   250.00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  there- 
on   232.86 

Premiums  paid  in  advance,  including  surrender  values  so  applied   2,716.41 

Unearned  interest  and  rent  paid  in  advance   8,064.46 

Commissions  due  to  agents  on  premium  notes  when  paid   351.51 

Commissions  to  agents,  due  or  accrued   1,151.91 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued-..   1,193.79 

Medical  examiners'  fees  and  legal  fees  due  or  accrued     2,567.50 

State,  county  and  municipal  taxes  due  or  accrued   5,085.76 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   12,000.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above     1,500.00 

Annuity  fund     190,686.44 

Balance  due  Greensboro  Life  on  account  of  reinsurance     7,413.28 

Capital  stock       349,980.00 

Unassigned  funds  (surplus)     313,611.53 


Total  liabilities. 


■S 


3,846,191.91 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year        5,024  $  7,094,020.00 

Reinsured  September  20,  1912..      9,390  14,782,190.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   1,367  2,192,830.00 

Total  .  ._     15,781  $  24,069,040.00 

Deduct  ceased  to  be  in  force  during  the  year     1,265  2,248,576.00 

Policies  in  force  December  31,  1912      14,516  $  21,820,464.00 

Losses  and  claims  unpaid  December  31  of  previous  year    2  5,000.00 

Losses  and  claims  incurred  during  year...      45  80,266.62 

Total       47  S  85,266.62 

Losses  and  claims  settled  during  the  year     36  65,766.62 

Losses  and  claims  unpaid  December  31     11$  19,500.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $404,028.06. 


LAFAYETTE  MUTUAL  LIFE  INSURANCE  CO. 

Incorporated  May  11,  1909.  Commenced  Business  July  15,  1909. 

W.  J.  Beattie,  Jr.,  President. 
E.  E.  Page,  Secretary.    '  E.  E.  Page,  Treasurer. 

Home  Office,  Fayetteville,  N.  C. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   $  8,112.79 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses..  $  6,013.97 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses   -   4,438.54 

Total  premium  income       10,452  51 

Gross  interest  on  premium  notes,  policy  loans  or  liens   28.25 

Total  income      $  10,480.76 

Sum  of  both  amounts      $  18,593.50 

DISBURSEMENTS. 

For  death  claims     $  644.34 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $3,786.56;  renewal  premiums,  $296.22..   4,082.78 

Medical  examiners'  fees,  $984;  inspection  of  risks,  $240.50   1,224.50 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees    -  707.58 

Rent  -   82.50 
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Advertising,  $147.85;  printing  and  stationery,  $223.75  ...$  485.34 

Furniture,  fixture?  and  safes       407.19 

State  taxes  on  premiums      83.08 

Insurance  department  licenses  and  fees.    116.13 

All  other  licenses,  fees  and  taxes    _   259.20 

Other  disbursements   .     514.18 

Agents'  balances  charged  off      20.15 


Total  disbursements—    


Balance.     $ 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens   $  10,335.00 

Premium  notes  on  policies  in  force     561.40 

Book  value  of  bonds..     400.00 

Deposits  in  trust  companies  and  banks  not  on  interest   1,212.10 

Deposits  in  trust  companies  and  banks  on  interest   950.00 


Total  ledger  assets,  as  per  balance    $ 


Total  admitted  assets      $ 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of  December, 
1912,  as  computed  on  the  following  tables  of  mortality  and  rates  of  interest,  viz.: 

American  Experience  Table  at  V/i  per  cent   $ 

Borrowed  money     

Unassigned  funds  (surplus)    


Total  Numbers  and 
Amounts 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 
vious year       243  $  90,332.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   406  138,215.00 

Total    -  i—  649  $  223,547.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $10,452.51. 


THE  LIFE  INSURANCE  COMPANY  OF  VIRGINIA. 

Incorporated  March  21,  1871.  Commenced  Business  April,  1871. 

John  G.  Walker,  President. 
Algie  S.  Hurt,  Secretary.  Reginald  Gilham,  Treasurer. 

Home  Office,  Tenth  and  Capitol  Streets,  Richmond,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   .$  7,116,139.76 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses     497,796.43 

Surrender  values  applied  to  pay  first  year's  premiums.    32,208 

Total  first  year's  premiums  on  original  policies  $  498,118.51 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   734.05 

Surrender  values  applied  to  purchase  paid-up  additions  and  annuities..  39,237.46 

Consideration  for  supplementary  contracts  involving  life  contingencies.  343.30 

Total  new  premiums    $  538,433.32 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses.!  2 , 578 , 863 . 64 

Dividends  applied  to  pay  renewal  premiums   1,996.81 

Surrender  values  applied  to  pay  renewal  premiums     75.34 

Total  renewal  premiums      2, 580 , 935 . 79 


Total  premium  income    $  3,119,369.11 

Gross  interest  on  mortgage  loans   _.  __$'  327,046.52 

Gross  interest  on  collateral  loans    1,265.00 

Gross  interest  on  bonds  and  dividends  on  stocks..    32,885.69 

Gross  interest  on  premium  notes,  policy  loans  or  liens   14,130.14 

Gross  interest  on  deposits  in  trust  companies  and  banks   13,496.01 

Gross  rent  for  company's  property,  including  $20,800  for  company's  occu- 
pancy of  its  own  buildings     20,860.00 

Total  gross  interest  and  rents   409, 683. 36 

Agents'  cash  bonds  $  825.00 

Unclaimed  deposits  on  individual  applications    890.02 

  1,715.02 
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Gross  profits  on  sale  or  maturity  of  ledger  assets,  viz.: 

Mortgage  loans    $  445.00 

Bonds     1,475.00 

Total    $  1,920.00 

Total  income       3,532,687.49 

DISBURSEMENTS. 

For  death  claims  1  $  966,937.08 

For  matured  endowments,  $6,894.14;  for  weekly  indemnity 

claims,  $151.55   7,045.69 

Net  amount  paid  for  losses  and  matured  endowments..   $  973,982.77 

For  annuities  involving  life  contingencies   300.60 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes..  47,382.07 
Surrender  values  applied  to  pay  new  premiums,  $322.08;  to  pay  renewal 

premiums,  $75.34   397.42 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  39,237.46 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   63,116.23 

Dividends  applied  to  pay  renewal  premiums   1,996.81 

For  adjustment  of  policy  contracts   414.20 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   734,05 

Total  paid  policyholders   1,127,561.61 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$2,835.21  for  legal  expenses    $  3,396.79 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies.     1,000.00 

Paid  stockholders  for  interest  or  dividends   72,000.00 

Commissions  to  agents  (less  commission  on  reinsurance)   535,910.75 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   20,562.54 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   250,320.38 

Medical  examiners'  fees,  $54,898.63;  inspection  of  risks,  $1,381.50   56,280.13 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   173,827.91 

Rent,  including  $20,800  for  company's  occupancy  of  its  own  buildings, 

less  $8  received  under  sublease     45,146.50 

Advertising,  printing  and  stationery,  etc   45,179.75 

Legal  expense     9 , 752 . 23 

Furniture,  fixtures  and  safes   14,691.42 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,611.58 

Taxes  on  real  estate!       4,345.72 

State  taxes  on  premiums     40,217.08 

Insurance  department  licenses  and  fees     333.00 

All  other  licenses,  fees  and  taxes   30,840.76 

Other  disbursements     20,864.37 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Real  estate   997.62 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger 
assets,  viz.: 

Bonds  .  $  410.88 

Mortgages  (amortization  of  premiums)   237.42 

  648.30 

Total  disbursements     2,456,488.62 

Balance    -  --$  8,192,338.63 

LEDGER  ASSETS. 

Book  value  of  real  estate    ..$  443,752.03 

Mortgage  loans  on  real  estate      6,299,473.97 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   22,350.00 
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Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral       241,240.74 

Premium  notes  on  policies  in  force,  of  which  $956.75  is  for  first  year's 

premiums   -    2,918.50 

Book  value  of  bonds,  $726,543.28;  and  stocks,  $59,275   765,818.28 

Cash  in  company's  office    12,682.43 

Deposits  in  trust  companies  and  banks  not  on  interest...    11,445.04 

Deposits  in  trust  companies  and  banks  on  interest     392,516.05 

Teutonia  Bank  and  Trust  company       141.57 

Total  ledger  assets,  as  per  balance      $  8,192,338.63 

NON-LEDGER  ASSETS. 

Interest  due  ($3,536.75)  and  accrued  ($90,376.72)  on  mortgages.   $  93,913.47 

Interest  accrued  on  bonds   13,231.50 

Interest  due  ($79.03)  and  accrued  ($62.16)  on  collateral  loans   141.19 

Interest  due  on  premium  notes,  policy  loans  or  liens     1,708.56 

Total  interest  due  and  accrued   108,994.72 

Market  value  of  real  estate  over  book  value   43,893.41 

Market  value  of  bonds  and  stocks  over  book  value   21,709.61 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  reinsured...  7,943.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $     6,008.69  $  44,508.62 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912,  (less  reinsurance  premiums)    9,823.69  70,384.46 

Totals      $    15,832.38  $  114,893.08 

Deduct  loading   3,883.61  30,455.08 

Net  amount  of  uncollected  and  deferred  premiums.. $    11,948.77  $     84,438.00  96,386.77 
Premium  extension  notes       2,990.60 


Total  admitted  assets    .  $  8,474,256.74 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent    1  $  1,982,220.00 

American  Experience  Table  at  3  per  cent     715,776.00 

Same  for  reversionary  additions  .   1,293.00 

American  Experience  Table  at  3J/£  per  cent    2,331,249.00 

Standard  Industrial  at  S}4  per  cent     1 , 447 , 670 . 00 

Extra  premiums     1.086.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums), 
viz.: 

American  at  3  per  cent       1,103.00 

Total  $  6,480,397.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies...      1,419.00 

Netreserve...   $  6,478,978.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company...    6,430.00 

Liability  on  policies  cancelled  and  not  included  in  net  reserve  upon  which  a  surrender 

value  may  be  demanded       32,917.00 

Claims  for  death  losses  not  reported  (estimated)   ...$  30,000.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due.  12,285.11 
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Claims  for  death  losses  which  have  been  reported  and  no  proofs  received.!  22,079.75 
Claims  for  matured  endowments  due  and  unpaid     1,890.05 


Total  policy  claims     -   $  66,254.91 

Premiums  paid  in  advance,  including  surrender  values  so  applied   51,091.94 

Unearned  interest  and  rent  paid  in  advance     3,952.16 

Commissions  due  to  agents  on  premium  notes  when  paid.    266.12 

Commissions  to  agents,  due  or  accrued   ..  9,045.23 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued..-    9,199.53 

Medical  examiners'  fees  ($3,845. 57)  and  legal  fees  ($125)  due  or  accrued   3,970.57 

State,  county  and  municipal  taxes  due  or  accrued   30,594.02 

Unpaid  dividends  to  stockholders     10,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   9,279.66 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise     939.20 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1913      14,675.44 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above      225,000.00 

Amount  set  apart  for  additional  death  benefits.    12,846.59 

Agents'  cash  bonds     -    975.00 

Mortgage  on  real  estate  owned,  $25,000;  accrued  interest  thereon,  $208.33    25,208.33 

Unclaimed  deposits  on  industrial  applications     1,002.65 

Capital  stock.        400,000.00 

Unassigned  funds  (surplus)...       1,081,630.39 


Total  liabilities. 


.$  8,474,256.74 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year    114,072  $  15,109,388.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   33,862  4,833,831.00 

Total     147,934  $  19,943,219.00 

Deduct  ceased  to  be  in  force  during  the  year     23,522  2,931,584.00 

Policies  in  force  December  31,  1912      124,412  $  17,011,635.00 

Losses  and  claims  unpaid  December  31  of  previous  year   18  292,560.00 

Losses  and  claims  incurred  during  year   ._     1,468  17,175,718.00 

Total      .   1,486  $  17,468,278.00 

Losses  and  claims  settled  during  the  year      1,470  17,125,043.00 

Losses  and  claims  unpaid  December  31     16  $  343,235.00 


Premiums  collected  or  secured  in  cash  without  any  deductions  for  losses,  dividends 
or  other  expenses,  $589,383.80 


THE  MANHATTAN  LIFE  INSITKANCE  COMPANY. 

Organized  1850.  Commenced  Business  August  1,  1850. 

Morris  W.  Torrey,  President. 
Melvin  DeMott,  Secretary.  Frederick  Mackel,  Assistant  Secretary. 

Home  Office,  64,  66,  68  and  70  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash,  $100,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  21,268,120.54 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $4,679.43  for  first  year's  reinsurance.  .$  159,474.78 
Surrender  values  applied  to  pay  first  year's  premiums     2,416.35 

Total  first  year's  permiums  on  original  policies   $  161,891.13 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   6,218.19 

Consideration  for  original  annuities  involving  life  contingencies   2,994.68 

Consideration  for  supplementary  contracts  involving  life  contingencies.  4,179.1"? 

Total  new  premiums      175,283.17 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $22,849.42  for  reinsurance  on  renewals  $  1,890,316.96 

Dividends  applied  to  pay  renewal  premiums    63,854.40 

Surrender  values  applied  to  pay  renewal  premiums.    1,556.91 

Total  renewal  premiums       1, 955 , 728 . 27 

Total  premium  income      $  2,131,011.44 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   11,550.00 

Dividends  left  with  company  to  accumulate  at  interest    2,047.75 

Gross  interest  on  mortgage  loans    $  402,928.22 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,365.97  accrued 

interest  on  bonds  acquired  during  1912     171,095.70 
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Gross  interest  on  premium  notes,  policy  loans  or  liens  $  191,987.77 

Gross  interest  on  deposits  in  trust  companies  and  banks   9,227.83 

Gross  interest  on  agents'  balances,  $3,130.07;  on  advances  against  first 

year's  commissions  repaid,  $209.80   3,339.87 

Gross  rent  from  company's  property,  including  $51,500  for  company's 

occupancy  of  its  own  buildings   262,405.34 


Total  gross  interest  and  rent  $  1,040,984.73 

From  agents'  balances  previously  charged  off   27.32 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  4,945.75 

Bonds   4,627.00 


Total   9,572.75 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:  Bonds   3,373.00 


Total  income  $  3,198,566.99 


Sum  of  both  amounts  $  24,466,687.53 


DISBURSEMENTS. 

For  death  claims   (less  $10,000  reinsurance)  $1,251,714.51; 

additions,  $3,618  $1,255,332.51 

For  matured  endowments   148,437.00 


Net  amount  paid  for  losses  and  matured  endowments  $  1,403,769.51 

For  annuities  involving  life  contingencies   9,102.02 

Premium  notes  and  liens  voided  by  lapse,  less  $11,862.01  restorations   7,653.62 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes..  415,700.79 
Surrender  values  applied  to  pay  new  premiums,  $2,416.35;  to  pay  renew- 
al premiums,  $1,556.91   3,973.26 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   164,578.98 

Dividends  applied  to  pay  rewenal  premiums   63,854.40 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   6,218.19 

Dividends  left  with  the  company  to  accumulate  at  interest   2,047.75 

Total  paid  policyholders  $  2,076,898.52 

Expense  of  investigation  and  settlement  of  policy  claims   3.30 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  5.728.67 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year   572.58 

Paid  stockholders  for  interest  or  dividends   21,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $72,801.91;  renewal  premiums,  $122,026.75;  annuities  (orig- 
inal), $122.70   194,951.36 

Commuted  renewal  commissions   400.00 

Agency  supervision  and  traveling  expenses  of  supervisors  and  agents 

(except  compensation  for  home  office  supervision)   16,597.37 

Branch  office  expenses,  including  salaries  of  managers  and  clerks.   23,928.36 

Medical  examiners'  fees,  $10,823.50;  inspection  of  risks,  $4,516.48   15,339.98 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   104,154.62 

Rent,  including  $51,550.70  for  company's  occupancy  of  its  own  buildings, 

less  $486.05  received  under  sublease   66,675.75 

Advertising,  $5,656.91;  printing  and  stationery,  $6,077.74;  postage,  tele- 
graph, telephone  and  express,  $10,046.78;  exchange,  $1,260.34   23,041.77 

Legal  expense     12,658.21 

Furniture,  fixtures  and  safes     895.32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate    95,780.51 

Taxes  on  real  estate.      84,294.47 

State  taxes  on  premiums         36,297.51 

Insurance  department  licenses  and  fees      2,953.21 
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Federal  corporation  tax      $  4,479.99 

County  and  municipal  licenses  and  taxes..      915.33 

Legal  advertising       649.35 

Other  disbursements        22,091.82 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  as- 
sets, viz.: 

Real  estate  $  175,000.77 

Bonds  (including  $3,565.50  for  amortization  of  premium).  3,565.50 

Total    $  178,566.27 

Total  disbursements    $  2,988,874.27 

Balance      $  21,477,813.26 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  5,279,785.71 

Mortgage  loans  on  real  estate,  first  liens   7,985,675.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral  .   3,998,336.49 

Premium  notes  on  policies  in  force,  of  which  $10,721.94  is  for  first  year's 

premiums     214,043.88 

Book  value  of  bonds,  $3,473,274.25;  and  stocks,  $183,901.25   3,657,175.50 

Cash  in  company's  office   1,702.65 

Deposits  in  trust  companies  and  banks  on  interest   319,826.77 

Agents'  balances  (debit  $22,108.59,  credit  $841.33),  net   21,267.26 

Total  ledger  assets,  as  per  balance  $  21,477,813.26 

NON-LEDGER  ASSETS. 

Interest  due  ($375)  and  accrued  ($176,255.41)  on  mortgages  $  176,630.41 

Interest  accrued  on  bonds   52,147.43 

Interest  due  ($153,056.64)  and  accrued  ($10,382.18)  on  premium  notes, 

policy  loans  or  hens     163,438.82 

Interest  accrued  on  other  assets   2,078.64 

Rents  due  ($4,292.87)  and  accrued  ($7,279.99)  on  company's  preporty 

or  lease       11,572.86 

Total  interest  and  rents  due  and  accrued     405,868.16 

Market  value  of  real  estate  over  book  value       78,414.29 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $     2,526.15  $  143,309.70 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912,  (less  reinsurance  premiums)    6,437.00  64,427.00 

Totals  $     8,963.15  $  207,736.70 

Deduct  loading,  21  Y2  per  cent    1,927.07  44,663.39 

Net  amount  of  uncollected  and  deferred  premiums.. $     7,036.08  $    163,073.31  170,109.39 

Gross  assets.   $    22 , 132 , 205 . 10 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balance  (gross)   22,108.59 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  excess 

of  the  net  value  of  their  policies   111.83 

Book  value  of  ledger  assets  over  market  value,  viz.:  Stocks    64,901.25 

Total   87,121.67 


Total  admitted  assets. 


|  22,045,083.43 


80 


Life  Insurance  Companies. 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  New  York  Insurance  Depart- 
ment on  the  following  tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent  on  policies  issued  prior  to  January 

1,  1901   $13,167,308.00 

Same  for  reversionary  additions    39,802.00 

American  Experience  Table  at  V/i  per  cent  on  policies  issued  after 

January  1,  1901,  on  nonparticipating  plan   540,415.00 

American  Experience  Table  at  3  per  cent  on  policies  issued  after 

January  1,  1901,  on  participating  plan      5,996,112.00 

Same  for  reversionary  additions     5,689.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums), 
viz.: 

Actuaries'  4  per  cent  on  annuities  issued  prior  to  January  1,  1901,   24,929.00 

American  Experience  V/i  per  cent  on  annuities  issued  after  January 

1,  1901,  and  prior  to  January  1,  1907    42,594.00 

McClintock's  %Y%  per  cent  on  annuities  issued  after  January  1,  1907..  25,091.00 


Total.       $19,841,940.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    108,163.00 


Net  reserve       %  19,733,777.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,..      94,993.00 

Liability  on  policies  cancelled  and  not  included  in  net  reserve  upon  which  a  surrender 

value  may  be  demanded     3,966.00 

Claims  for  death  losses  due  and  unpaid    $  3,788.58 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due.  6,  658. 00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received.        41,  232. 00 

Claims  for  matured  endowments  due  and  unpaid   1,220.59 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company. .  39,  656.  91 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   349.  90 


Total  ploicy  claims   92, 905.  98 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  there- 
on       6,295.82 

Premiums  paid  in  advance,  including  surrender  values  so  applied    12,114.32 

Unearned  interest  and  rent  paid  in  advance     98,609.59 

Commissions  due  to  agents  on  premium  notes  when  paid   11,723.34 

Commissions  to  agents,  due  or  accrued     2,028.00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   _    6,000.00 

Medical  examiners'  fees   1,250.00 

State,  county  and  municipal  taxes  due  or  accrued  (estimated  amount  hereafter  pay- 
able) :   37,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   25,747.66 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise  .       25,813.36 

Dividends  declared  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1913   70, 521.  28 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above     1,396,323.11 

Capital  stock      100, 000. 00 

Unassigned  funds  (surplus)     326,014.97 


Total  liabilities. 


.%  22,045,083.43 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year    347$  615,298.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   65  61 , 708. 00 

Total.    -  -  412  $  677,006.00 

Deduct  ceased  to  be  in  force  during  the  year.     29  76,121.00 

Policies  in  force  December  31,  1912   383  $  600.885.00 

Losses  and  claims  incurred  during  year.  _                                           2  6,000.00 

Losses  and  claims  settled  during  the  year                                                                  2  6.000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  $20,093.46. 


MARYLAND  LIFE  INSURANCE  COMPANY 

Incorporated  March  10,  1864.  Commenced  Business  July  12,  1865. 

Douglas  H.  Rose,  President. 
John  W.  Hanson,  Secretary.  George  R.  Kolb,  Auditor. 

Home  Office,  8  and  10  South  Street,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  3,316,596.46 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $2,167.76  for  first  year's  reinsurance.. $  40,924.83 
Surrender  values  applied  to  pay  first  year's  premiums    166.73 

Total  first  year's  premiums  on  original  policies  $  41,091.56 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,825.57 

Consideration  for  original  annuities  involving  life  contingencies   1,865.83 

Total  new  premiums  .   44,782.96 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $9,239.37  for  reinsurance  on  renewals  $  251,656.01 

Dividends  applied  to  pay  renewal  premiums     20,380.71 

Total  renewal  premiums       272, 036.  72 


Total  premium  income    $  316,819.68 

Gross  interest  on  mortgage  loans  $  12,  640.  85 

Gross  interest  on  collateral  loans   777.  98 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $354.48  accrued 

interest  on  bonds  acquired  during  1912   113,139.31 

Gross  interest  on  premium  notes,  policy  loans  or  liens    20,165.66 

Gross  interest  on  deposits  in  trust  companies  and  banks   31.25 

Gross  interest  on  loans  made  to  agents  secured  by  renewals   30.  75 
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Gross  rent  from  company's  property,  including  $4,500  for  company's 

occupancy  of  its  own  buildings       $  21, 189. 16 

Total  gross  interest  and  rents     $  167,974.96 

Policies  of  reinsurance  surrendered.    .  $  3,973.22 

Fire  insurance  premiums  refunded   .    23.  60 

  3,996.82 

Agents'  balances  previously  charged  off  .    ..  10.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds   2,351.40 

Total  income          $  491,152.86 

Sum  of  both  amounts     $  3,807,749.32 

DISBURSEMENTS. 
For  death  claims  (less  $14,000  reinsurance),  $141,640.43;  ad- 
ditions, $196.54      $  141,836.96 

For  matured  endowments,  $133,620;  additions,  $1,293   134,913.00 

Net  amount  paid  for  losses  and  matured  endowments  $  276.  749.  96 

For  annuities  involving  life  contingencies      6,573.33 

Premium  notes  and  liens  voided  by  lapse    1, 193. 70 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes..  73, 082. 45 

Returned  premiums   24.  26 

Surrender  values  applied  to  pay  new  premiums    166.  73 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   65,267.66 

Dividends  applied  to  pay  renewal  premiums   20, 380.  71 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,825.57 

Total  paid  policyholders    $  445, 264. 37 

Paid  stockholders  for  interest  or  dividends     6,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $20,092.86;  renewal  premiums,  $13,246.12    33,338.98 

Commuted  renewal  commissions     _.  37. 50 

Compensation  of  3rd  vice  president,  and  agents  not  paid  by  commission 

for  services  in  obtaining  new  insurance    11,207.  79 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   3,784.23 

Medical  examiners'  fees,  $5,289.78;  inspection  of  risks,  $940.68   6,230.46 

Salaries  and  all  other  compensation  of  officers,  drectors,  trustees  and 

home  office  employees   22,035.19 

Rent,  including  $4,500  for  company's  occupancy  of  its  own  buildings   4,  677.  00 

Advertising,  $1,086.14;  printing  and  stationery,  $4,039.37;  postage,  tele- 
graph, telephone  and  express,  $1,765.06;  exchange,  $68.81.    6,959.38 

Legal  expense   636. 35 

Furniture,  fixtures  and  safes..      108.07 

Repairs  and  expenses  (other  than  taxes)  on  real  estate    4,887.94 

Taxes  on  real  estate      4,033. 30 

State  taxes  on  premiums       1,971.30 

Insurance  department  licenses  and  fees   1,073.00 

All  other  licenses,  fees  and  taxes.    3,  696. 11 

Other  disbursements     3,241.21 

Agents'  balances  charged  off   1,967.59 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds   1, 920. 00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  as- 
sets, viz.: 

Real  estate    $     2, 500. 00 

Bonds  (including  $5,721.16  for  amortization  of  premium)  5,721.16 

Total     .   8,221.16 

Total  disbursements      571,290.93 


Balance 


.$  3,236,458.39 
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LEDGER  ASSETS. 

Book  value  of  real  estate...    _$  245,000.00 

Mortgage  loans  on  real  estate,  first  liens   206,350.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   36,000.00 

Loams  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral       329,666.00 

Premium  notes  on  policies  in  force,  of  which  $1,985.01  is  for  first  year's 

premiums      19,104.91 

Book  value  of  bonds,  $2,211,411.61;  and  stocks,  $89,767.42     2,301, 179.03 

Cash  in  company's  office    ,   3,548.94 

Deposits  in  trust  companies  and  banks  not  on  interest     77,938.96 

Deposits  in  trust  companies  and  banks  on  interest   830.  85 

Agents'  balances  (debit  $3,653.12,  credit  $1,039.89),  net  $2,613.23   2,613.23 

Deposit  with  Baltimore  Equitable  Society,  $200;  interest  in  default  on 

mortgage,  $27;  open  accounts,  judgments  suspended  accounts  $13,- 

999.47...     14,226.47 

Total  ledger  assets,  as  per  balance      $  3,236,458.39 

NON-LEDGER  ASSETS. 

Interest  due  ($249)  and  accrued  ($3,051.88)  on  mortgages   $  3,300.88 

Interest  accrued  on  bonds        13,367.45 

Interest  accrued  on  collateral  loans     81.20 

Interest  due  ($2,950.57)  and  accrued  ($4,744.79)  on  premium  notes,  policy 

loans  or  liens      7,695,36 

Interest  due  ($31.64)  and  accrued  ($1,124.20)  on  other  assets   1,155.84 

Rents  due  on  company's  property  or  lease   200.  01 

Total  interest  and  rents  due  and  accrued      25,800.  74 

Market  value  of  bonds  and  stocks  over  book  value   27,332.22 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums).   $         12.41$  17,848.46 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)                                             2,233.59  16,826.70 

Totals      $     2,246.00  $  34,675.16 

Deduct  loading      625.92  9,245.94 

Net  amount  of  uncollected  and  deferred  premiums.. $     1, 620. 08  $     25, 429. 22  27, 049. 30 

Gross  assets      ..$     3,316  640.65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances  (gross)  $  3,653.12 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  ex- 
cess of  the  net  value  of  their  policies     575.00 

Open  accounts,  judgments,  suspended  accounts    13,999.04 

Total..         18,227.59 

Total  admitted  assets.      $  3,298,413.06 

LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  Insurance  Department  of 
Maryland  on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  4  per  cent  on  business  issued  prior  to  January 

1,  1903     $  2,011,657.81 

Same  for  reversionary  additions     12,874.42 
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American  Experience  Table  at  3}/£  per  cent  on  business  issued  sub- 
sequent to  January,  1903     8  685,998. 19 

Same  for  reversionary  additions   6, 224. 14 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

Actuaries  4  per  cent  before  January  1,  1903   9,350.22 

American  V/i  per  cent  since  January  1,  1903   36,050.  67 

Total        -.8  2,762,155.45 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    57, 999. 18 


Net  reserve  c    8  2,704,156.27 

Liability  on  policies  canceled  and  not  included  in  net  reserve  upon  which  a  surrender 

value  may  be  demanded     76.17 

Claims  for  death  losses  due  and  unpaid  .8       3,  600. 12 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received.         9, 473. 47 

Claims  for  matured  endowments  due  and  unpaid   3,869.  66 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   30.  74 


Total  policy  claims     16,973.99 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  there- 
on    105.34 

Premiums  paid  in  advance,  including  surrender  values  so  applied   324.  92 

Unearned  interest  and  rent  paid  in  advance     99.02 

Commissions  due  to  agents  on  premium  notes  when  paid     1,304.27 

Commissions  to  agents,  due  or  accrued   327. 94 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   1,761.32 

Medical  examiners'  fees  due  or  accrued    _  _  650.00 

State,  county  and  municipal  taxes  due  or  accrued    3,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums     13,548.23 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1912,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise     2,860.76 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or  held 
awaiting  apportionment  upon  deferred  dividend  policies  not  included  in  item 

above       212,036.22 

Capital  stock        100,000.00 

Unassigned  funds  (surplus)          241,188.61 


Total  liabilities. 


8  3,298,413.06 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 
vious year,  370  policies,  1539,557,  now  corrected  to                                             376  $  539,783.00 

Policies  on  the  lives  of  citizens  of  said  State  transferred  during  the  year..                   6  6, 000. 00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year                            204  260, 1 16. 00 

Total    -  -                                     586  $  806,899.00 

Deduct  ceased  to  be  in  force  during  the  year                                                        33  51,002.00 

Policies  in  force  December  31,  1912                                                              553  $  755,897.00 

Losses  and  claims  incurred  during  year                                                                  16  17,395.54 

Losses  and  claims  settled  during  the  year  in  cash                                                    13  15,246.54 

Losses  and  claims  unpaid  December  31..                                                                 3  $  2,149.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $24,615.24. 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  May  15,  1851.  Commenced  Business  August  1,  1851. 

Wm.  W.  McClench,  President.  Wheeler  H.  Hall,  Secretary. 

Home  Office,  500  Main  Street,  Springfield,  Mas. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   $  63,193,432.98 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses    $  1,229,016.37 

Total  first  year's  premiums  on  original  policies   $  1,229,016.37 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   101,617.73 

Consideration  for  supplementary  contracts  involving  life  contingencies..        14, 547. 04 

Total  new  premiums       1,345,181.14 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $106,540.69  for  reinsurance  on  renewals    $  7,671,894.69 

Dividends  applied  to  pay  renewal  premiums..    1,236,051.06 

Total  renewal  premiums     8,907,945.  75 

Total  premium  income  $    10, 253, 126.  89 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   179,569.92 

Dividends  left  with  company  to  accumulate  at  interest   _    252,944. 16 

Gross  interest  on  mortgage  loans   $  1,212,923.76 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $23,241.96  accrued 

interest  on  bonds  acquired  during  1912     1,238,384.04 

Gross  interest  on  premium  notes,  policy  loans  or  liens.    574,840.62 

Gross  interest  on  deposits  in  trust  companies  and  banks    19, 182.  35 

Gross  interest  on  other  debts  due  the  company   9,359.84 

Gross  discount  on  claims  paid  in  advance      50.37 
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Gross  rent  from  company's  property,  including  $40,000  for  company's 

occupancy  of  its  own  buildings...   $  69,058.15 


Total  gross  interest  and  rents       $  3,123,799. 13 

From  other  sources          11,119.69 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  (including  $12,612.87  for  accrual  of  discount)    12,612.87 


Total  income.      $  13,833,172.66 


Sum  of  both  amounts    $  77,026, 


DISBURSEMENTS. 

For  death  claims  (less  $69,546  reinsurance),  $3,056,510.55;  ad- 
ditions, $31,825  $3,088,335.55 

For  matured  endowments  (less  $10,000  reinsurance),  $321,972; 

additions,  $13,655   335,627.00 


Net  amount  paid  for  losses  and  matured  endowments  $  3,423,962.55 

Premium  notes  and  liens  voided  by  lapse,  less  $21,408.87  restorations   24,737.01 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes..  1, 127, 842. 28 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   254,077.37 

Dividends  applied  to  pay  renewal  premiums..    1,236,051.06 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   101,617.73 

Dividends  left  with  the  company  to  accumulate  at  interest  ..  252,944. 16 


Total  paid  policyholders   $  6,421,232.16 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$1,442.98  for  legal  expenses....      1,875.41 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies    103,508.89 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year     107,495.58 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $504,306.75;  renewal  premiums,  $521,114.59   1,025,421.34 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance  i   24,616.44 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)     3,644.71 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   115,360.80 

Medical  examiners'  fees,  $80,365.33;  inspection  of  risks,  $16,554.65   96,919.98 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees     281,539.03 

Rent,  including  $40,000  for  company's  occupancy  of  its  own  buildings, 

less  $65.96  received  under  sublease   94, 188. 13 

Advertising,  $28,483.39;  printing  and  stationery,  $51,618;  postage,  tele- 
graph, telephone  and  express,  $38,381.07;  exchange,  $556.98   119,039.44 

Legal  expense       200.  00 

Furniture,  fixtures  and  safes     12,120.85 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   27, 760. 08 

Taxes  on  real  estate     17,880.  68 

State  taxes  on  premiums   115,544.37 

Insurance  department  licenses  and  fees...    13,924.64 

Federal  corporation  tax,  $25,300.31;  city  licenses,  $2,622.63    27,922.94 

City  premium  taxes,  $74;  city  and  county  personal  taxes,  $279.06   353.06 

Excise  taxes,  $48,479.60;  miscellaneous,  $623.10   49, 102. 70 

Other  disbursements    28, 834.  61 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Real  estate   16,800.00 
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Gross  decrease,  by  adjustment,  in  book  value  of  ledger 
assets,  viz.: 

Real  estate-  -  ...   $  1,401.31 

Bonds  (including  $42,874.06  for  amortization  of  pre- 
mium)      42,874.06 

Total     I  44,275.37 

Total  disbursements    -  .-$  8,749,561.21 

Balance        $  68,277,044.43 

LEDGER  ASSETS. 

Book  value  of  real  estate   $  963,000.00 

Mortgage  on  real  estate,  first  liens   26,146,764.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral       9,617,916.10 

Premium  notes  on  policies  in  force..    978,025.94 

Book  value  of  bonds,  $29,403.16;  and  stocks,  $555,224.55    29,958,405.71 

Cash  in  company's  office        2, 929 . 64 

Deposits  in  trust  companies  and  banks  not  on  interest   172,936.96 

Deposits  in  trust  companies  and  banks  on  interest   437,066.08 

Total  ledger  assets,  as  per  balance      $  68,277,044.43 

NON-LEDGER  ASSETS. 

Interest  due  ($4,605.60)  and  accrued  ($385,813.85)  on  mortgages   $  390,419.45 

Interest  accrued  on  bonds     439,469.64 

Interest  due  ($25,965.99)  and  accrued  ($176,787.92)  on  premium  notes, 

policy  loans  or  liens.    202,753.91 

Interest  accrued  on  other  assets   417.77 

Rents  on  company's  property  or  lease       50.42 

Total  interest  and  rent3  due  and  accrued    1,033,111.19 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $   15,779.89  $  517,060.34 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912,  (less  reinsurance  premiums)                                      127,318.24  953,478.03 

Totals     143,098.13  $1,470,538.37 

Deduct  loading,  23M  per  cent   33,270.31  341,900.17 

Net  amount  of  uncollected  and  deferred  premiums..$  109,827.82  $11,128,638.26  1,238,466.02 

Gross  assets   $  70,548,621.64 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.:  Bonds  and  stocks    1,022,666.71 

Total  admitted  assets...      $  69,525,954.93 

LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries  Table  at  4  per  cent  on  policies  issued  prior  to  January, 

1,  1901    $35,023,647.00 

Same  for  reversionary  additions   375,006.00 

American  Experience  Table  at  V/2  per  cent  on  policies  issued  from 
January  1,  1901,  to  September  30,  1907,  both  inclusive,  except  a 
few  joint  life  policies  included  in  American  Experience  Table 
at  3  per  cent—.      18,214,725.00 
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Same  for  reversionary  additions     $  208,398.00 

American  Experience  Table  at.  3  per  cent  on  policies  issued  from  Octo- 
ber 1,  1907,  and  joint  life  policies  referred  to  in  Table  at  3J/£  per 

cent-..      __  7,775,395.00 

Same  for  reversionary  additions     420,088.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

American  Experience  Table  and  3  per  cent  interest   30,104.00 

American  Experience  Table  and  ZVi  per  cent  interest   9,649.00 

Actuaries'  Table  and  4  per  cent  interest     7,745.00 


Total      $62,064,757.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies.      ..   796,158.00 


Net  reserve.—    ._     %  61,268,599.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company     618,594.24 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due   _...$  19,072.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received..  275,539.00 

Claims  for  matured  endowments  due  and  unpaid     1,864.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company..  6,490.14 


Total  policy  claims      302,965.14 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon         1,197,231.95 

Premiums  paid  in  advance,  including  surrender  values  so  applied    -  57,749.00 

Unearned  interest  and  rent  paid  in  advance. -    —    1. 065 . 35 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued    5,966.64 

Medical  examiners'  fees      —  21,237.50 

State,  county  and  municipal  taxes  due  or  accrued    --  -    187,006.45 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   --  -  90,627.48 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   _  —  843,172.26 

Unassigned  funds  (surplus)   — -  —  4,931,739.92 


Total  liabilities. 


69,525,954.93 
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Total  Numbers  and 
Amounts 

Amount 

$  283,660,270.00 
39, 191,484.00 
749, 834. 00 
530, 132.00 

324, 131,720.  00 

3,  228,  808. 00 
347, 050. 00 
799, 146. 00 
6,089,362.00 
5,520,416.00 
1,551,632.00 

17,536,414.00 

306,  595,306.00 

2,296,016. 00 

Number 

124, 776 
15,563 
299 

140,  643 

1,146 
161 

267 
2,255 
2,628 

6,457 

134,186 

CM 

Additions 
to  Policies  by 
Dividends 

Amount 

$  1,728,319.00 
186, 063.00 

1,914,382.00 

31,825.00 
13,655.00 

73,514.00 

45.00 

119, 039.00 

© 
o 

CO 
CO 

OS 

t- 

Term  and  Other  Policies, 
Including  Return 
Premium  Additions 

Amount 

$  22,903,118.00 
6,  709,  622. 00 
170,465.00 
38,  908.  00 

29,  822, 113.00 

■  822,500.00 
140,  681.00 

681,819.00 

29..140,  294.00 

119,  263.00 

799, 146.  00 
1,545,208.00 
1,945,235.00 

288, 102.  00 

4,  696,  954. 00 

24, 443, 340. 00 

52,000. 00 

Number 

6, 962 
1,902 
49 

8,913 

tH 

CO 

CO 
CM 

8,646 

o 

CM  Tt<  lO 

1,306 

7, 340 

Endowment  Policies 

Amount 

$  24,417,891.00 
3,000,471.00 
44,500. 00 
37,263.00 

27, 500, 125.  00 

158, 500.  00 
117,000.  00 

41,500.00 

27,458,625.00 

141,334.00 
333,  395.  00 

636, 033. 00 
277, 000. 00 
110,  791.00 

1,493,553.00 

25,960, 072.00 

70,  000. 00 

Number 

14, 473 
1,745 

29 

16,  247 

CO  lO 

© 

16,  237 

CO  CO 
CO  ^ 

co 
co  cm 

CM 
00 

15,413 

CO 

Whole  Life  Policies 

Amount 

$  234,  610, 942. 00 
29,  295, 328. 00 
534, 869. 00 
453,961.00 

264,  895, 100. 00 

225,681.00 
949, 000. 00 

723,319.00 

265,618,419. 00 

2,936,386. 00 

3,  834,  607. 00 
3,298,181.00 
1,152,694.00 

11,221,868.00 

254,396, 551.00 

© 
o 

co 

o 

CM* 
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11,921 
221 

115,483 

CO  o 
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co 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 
vious year       __   1,103$  2,160,138.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   170  425,500.00 


Total    ,    1,273  $  2,585,638.00 

Deduct  ceased  to  be  in  force  during  the  year      69  146,913.00 


Policies  in  force  December  31,  1912   1,204  $  2,438,725.00 

Losses  and  claims  unpaid  December  31  of  previous  year    1  1,000.00 

Losses  and  claims  incurred  during  year    9  19,370.14 


Total        10  $  20,370.14 

Losses  and  claims  settled  during  the  year  in  cash    9  18,380.00 


Losses  and  claims  unpaid  December  31     1  $  1,990.14 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $77,650.14. 


MERIDIAN  LIFE  INSURANCE  COMPANY. 

Incorporated  January  19,  1909.  Commenced  Business  January  20,  1909. 

Arthur  Jordan,  President. 
Thos.  J.  Owens,  Secretary.  John  S.  Kittle,  Treasurer. 

Home  Office,  Meridian  Life  Building,  Indianapolis,  Ind. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year.  $  1,861,463.23 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions, or  other  expenses,  less  $6,289.65  for  first  year's  reinsurance ._$  175,845.02 

Total  new  premiums..     175,845.02 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $5,680.61  for  reinsurance  on  renewals  $  336,502.64 

Dividends  applied  to  pay  renewal  premiums.    9, 123. 18 

Total  renewal  premiums     345,625.82 

Total  premium  income    .   $  521,470.84 

Consideration  for  supplementary  contracts  not  involving  life  contingencies.   24.85 

Dividends  left  with  company  to  accumulate  at  interest.    9,611.42 

Gross  interest  on  mortgage  loans    $  51,911.93 

Gross  interest  on  premium  notes,  policy  loans  or  liens    34,528.41 

Gross  rent  from  company's  property,  including  $4,800  for  company's 

occupancy  of  its  own  buildings     21,991.83 


Total  gross  interest  and  rents. 


108,432.17 
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Premiums  on  loans  and  stock     $  9,678.36 

Pfemium  notes  previously  charged  off..      301.55 

Attorney  fees     ..  113.00 

 S         10, 092. 91 

Total  income     .$  649,632.19 

Sum  of  both  amounts   .$  2,511,095.42 

DISBURSEMENTS. 

For  death  claims  (less  $5,000  reinsurance),  $66,100;  additions,  $7,958.08...  $  74,058.08 

Premium  notes  and  liens  voided  by  lapse     69. 53 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes..  35, 176. 36 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes...        2,440.42 

Dividends  applied  to  pay  renewal  premiums.     9, 123. 18 

Total  paid  policyholders  .  $  120, 867. 57 

Expense  of  investigation  and  settlement  of  policy  claims...   641.75 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies    175.00 

Paid  stockholders  for  interest  or  dividends   16,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums.  $153,089.68;  renewal  premiums,  $10,950.77    164,040.45 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance   7,295.83 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision     6,836.64 

Medical  examiners'  fees,  $15,544.50;  inspection  of  risks,  $3,243.03   18,787.53 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees     39,656.33 

Rent,  including  $4,800  for  company's  occupancy  of  its  own  buildings   5, 329. 50 

Advertising,  $1,002.90;  printing  and  stationery,  $3,140.58;  postage,  tele- 
graph, telephone  and  express,  $2,089.76;  exchange,  $18.22   6,251.46 

Legal  expense     3,948.49 

State  taxes  on  premiums      5,999.50 

Insurance  department  licenses  and  fees     1,970.03 

Federal  corporation  tax    369.65 

Taxes,  county,  municipal  and  state      3,547.00 

Other  disbursements      11,383.06 

Total  disbursements        413,099.79 

Balance   $  2,097,995.63 

LEDGER  ASSETS. 

Book  value  of  real  estate    $  358, 289. 07 

Mortgage  loans  on  real  estate,  first  liens      1, 003, 976.  95 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   659,354.  66 

Premium  notes  on  policies  in  force,  first  year's  premiums    13.23 

Cash  in  company's  office     1,489.20 

Deposits  in  trust  companies  and  banks  not  on  interest..    60, 139.  22 

Agents' balances  (debit)    6,163.46 

Furniture  and  fixtures      8, 569.  84 


Total  ledger  assets,  as  per  balance. 


.$  2,097,995.63 
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NON-LEDGER  ASSETS. 

Interest  due  ($3,945.52)  and  accrued  ($16,452.59)  on  mortgages  $  20,398.11 

Interest  on  premium  notes,  policy  loans  or  liens   16,081.04 

Rents  due  on  company's  property  or  lease   985.83 

Total  interest  and  rents  due  and  accrued  $  37,464.98 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  reinsured...  5, 000. 00 

Gross  premiums  due  and  unreported  on  policies  in  force  December  31,  Renewals. 

1912  (less  reinsurance  premiums)    88, 163.  67 

Gross  deferred  premiums  on  policies  in  force  December  31,  1912  (less  rein- 
surance premiums   5,830.30 

Total  $  93,993.97 

Deduct  loading,  20  per  cent  renewals   18,  798.  79 

Net  amount  of  uncollected  and  deferred  premiums  $         75, 195. 18 

Unearned  fire  premiums   439.  78 

Supplies,  printing  and  stationery   2,901.50 

Gross  assets  $     2,  218, 997. 07 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  printed  matter,  $2,901.50;  furniture,  fixtures  and 

safes,  $8,569.84                                                                                  $  11,471.34 

Agents'  debit  balances  (gross)   6,163.46 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  ex- 
cess of  the  net  value  of  their  policies   4,030.70 

Total   21,665.50 

Total  admitted  assets  $     2, 197, 331. 57 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 

of  December,  1912,  as  computed  by  the  company  on  the  following 

tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  policies  issued  prior  to  April  2, 

1906,  except  commuted  premium  policies  $  325,205.03 

American  Experience  Table  at  Vy%  per  cent  on  all  commuted  pre- 
mium policies  and  all  other  policies  issued  after  April  2,  1906    1,  289, 127. 55 

Total  $  1,  614.332.5S 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies     8,985.05 

$  1,605,347.53 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies   2,722.19 

Net  reserve     $  1,608,069.72 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   2, 273.  77 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due.$  13, 000.  00 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received..  9, 500. 00 
Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company. .         9, 441. 17 

Total  policy  claims   31, 941. 17 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon   21,330.84 

Premiums  paid  in  advance,  including  surrender  values  so  applied     1,947.37 

Unearned  interest  and  rent  paid  in  advance     .-  2,511.43 
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Commissions  due  to  agents  on  premium  notes  when  paid  .  .$  3.97 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued-    1  667. 18 

Medical  examiners' fees      1  525.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums     1  672.58 

Estimated  amount  hereafter  payable  Federal  and  other  taxes  based  upon  business  of 

this  statement        7, 131.82 

Loan  on  home  office  building  and  accrued  interest  _     125,468.75 

Reinsurance  premiums        5  210.33 

Inspection  fees        206.75 

Capital  stock-.   200,000.00 

Unassigned  funds  (surplus).     186,370.89 


Total  liabilities. 


$     2, 197, 331.  57 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year                             25  $  44, 500. 0  0 

Deduct  ceased  to  be  in  force  during  the  year                                                          3  7,000.00 

Policies  in  force  December  31,  1912.                                                           22  $  37,500.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $1,174.83. 


METROPOLITAN  LIFE  IJSTSUKANCE  COMPANY. 

Incorporated  June,  1866.  Commenced  Business  January,  1867. 

John  R.  Hegeman,  President. 
James  S.  Robebts,  Secretary.  Feedk.  H.  Eckeb,  Treasurer. 

Home  Office,  1  Madison  Avenue,  New  York  City,  N.  Y. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000. 
Amount  of  ledger  assets  as  per  balance  December  31  of  previous  year  $  343,802,304.59 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduc- 
tion for  commissions  or  other  expenses,  less  $3,632.26 
for  first  year's  reinsurance    $  5,339,961.31 

Surrender  values  applied  to  pay  first  year's  premiums   58,058.88 

Total  first  year's  premiums  on  original  policies  $  5,398,020.19 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities     130, 965. 65 

Consideration  for  original  annuities  involving  life  con- 
tingencies      219,906.15 

Total  new  premiums  (ordinary)   ...$  5,748,891.99 

Renewal  premiums  without  deduction  for  commissions 

or  other  expenses,  less  $11,629.16  for  .  reinsurance  on 

renewals..   ,  $27 , 139 , 3 1 2 . 77 

Dividends  applied  to  pay  renewal  premiums   1,367,388.90 

Surrender  values  applied  to  pay  renewal  premiums   18,883.14 

Total  renewal  premiums  (ordinary)   28,525,584.81 

Total  industrial  premiums  received,  including  $3,751,653.52  bonuses  ap- 
plied in  payment  of  premiums,  $281.45  applied  to  shorten  the  pre- 
mium paying  period  and  $83,050.82  surrender  values  applied  in  pay- 
ment of  premiums     54,826,526.37 

Total  premium  income    $89,101,003.17 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies   21,494.29 

Ledger  assets,  other  than  premiums,  received  from  other  companies 

for  assuming  their  risks    2, 000 . 00 

Gross  interest  on  mortgage  loans,  less  $6,239.31  accrued  in- 
terest on  mortgages  acquired  during  1912   ..$  7,873,750.16 

Ins.  1913—7 
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Gross  interest   on  bonds  and  dividends  on  stocks,  less 
$286,171.58  accrued  interest  on  bonds  acquired  during 

1912    $  6,934,012.06 

Gross  interest  on  premium  notes,  policy  loans  or  liens   786,906.39 

Gross  interest  on  deposits  in  trust  companies  and  banks..  160,782.83 

Gross  interest  on  other  debts  due  the  company   4,944.60 

Gross  rent  from  company's  property,  including  $748,722.45 

for  company's  occupancy  of  its  own  buildings   1,512,447.83 

Total  gross  interest  and  rents     $17,272,843.87 

From  other  sources    167,749.66 

From  agents'  balances  previously  charged  off    410.93 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds     $  9,861.40 

Stocks    82,054.92 

  91,916.32 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds,  per  Schedule  D  (including  $128,655.28  for  accrual  of  discount).  128,655.28 


Total  income    $  106,786,073.52 

Sum  of  both  amounts   $  450,588,378.11 

DISBURSEMENTS. 

For  death  claims  (less  $20,000  reinsurance),  $24,229,396.59; 

additions,  $15,737. 10  $24 , 245 , 133 . 69 

For  matured  endowments,  $1,642,277.02;  additions,  $14,202.  1,656,479.02 

Net  amount  paid  for  losses  and  matured  endowments  $25,901,612.71 

For  annuities  involving  life  contingencies   132,103.09 

Premium  notes  and  liens  voided  by  lapse   20,395.84 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes    '—  2,709,198.19 

Surrender  values  applied  to  pay  new  premiums     58,058.88 

Surrender  values  applied  to  pay  renewal  premiums   18,883.14 

Surrender  values  applied  to  pay  industrial  premiums   83,050.82 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   89,287.92 

Cash  bonuses  paid  on  nonparticipating  industrial  policies   1,556,559.93 

Dividends  applied  to  pay  renewal  premiums    :   1,367,388.90 

Bonuses  applied  to  pay  renewal  premiums  on  nonparticipating  indus- 
trial polices   3,751,653.52 

Bonuses  applied  to  shorten  the  endowment  or  premium  paying  period 

on  nonparticipating  industrial  policies   281.45 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   130,965.65 

Sick  benefits  on  assumed  policies   204.00 

Total  paid  policyholders  $35,819,644.04 

Expense  of  investigtion  and  settlement  of  policy  claims,  including 

$23,943.89  for  legal  expense   28,623.89 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gents  16,211.37 

Paid  stockholders  for  interest  or  dividends   140,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $1,539,275.63;  renewal  premiums,  $1,904,623.05;  annuities 

(original),  $3,910.05     3,447,808.73 

Commuted  renewal  commissions   100.00 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance   22,352.34 

Compensation  in  industrial   department,  to   superintendents  assist- 
ants and  agents   12,152,123.23 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)      125,435.77 
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Branch  office  expenses,  including  salaries  of  managers  and  clerks  not 

included  above..  _   $  932,167.81 

Medical  examiners'  fees,  $688,416.29;  inspection  of  risks,  $399,148.53   1,087,564.82 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees       3,464,233.82 

Rent,  including  $748,722.45  for  company's  occupancy  of  its  own  build- 
ings     1,094,741.64 

Advertising,  $22,115.85;  printing  and  stationery,  $256,045.13;  postage, 

telegraph,  telephone  and  express,  $215,205.15;  exchange,  $7,372.18   500,738.31 

Legal  expense,  not  included  above       28,525.71 

Furniture,  fixtures  and  safes     63,280.96 

Repairs  and  expensse  (other  than  taxes)  on  real  estate    502,940.48 

Taxes  on  real  estate        275 , 194 . 30 

State  taxes  on  premiums      1,170,619.99 

Insurance  department  licenses  and  fees     5,905.59 

All  other  licenses,  fees  and  taxes    234,836.17 

Other  disbseurments     1,579,792.51 

Agents'  balances  charged  off      766.22 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds   31,321.23 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate     ..$  587,527.60 

Bonds  (including  $81,532.89  for  amortization  of  pre- 
mium)  81,532.89 


Total         669,060.49 


Total  disbursements  $  63,393,989.42 


Balance        .$  387,194,388.69 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  23, 712, 354. 17 

Mortgage  loans  on  real  estate,  first  liens   159  609, 993.  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral     19,211,958.08 

Premium  notes  on  policies  in  force   1,044,620.84 

Book  value  of  bonds,  $169,681,648.44;  and  stocks,  $8,102,770.90    177,784,419.34 

Cash  in  company's  office     59,263.73 

Deposits  in  trust  companies  and  banks  not  on  interest   72, 187.  96 

Deposits  in  trust  companies  and  banks  on  interest   5,531,072. 10 

Agents'  balances  *...    30,691.20 

Cash  in  transit,  $100,958.37,  renting  section  inventory,  $28,699.90;  ad- 
vanced to  superintendents  and  assistants  to  faciliate  payment 
of  death  claims,  $7,050;  fire  insurance  premium  advanced,  se- 
cured, $1,120       137,828.27 


Total  ledger  assets,  as  per  balance..  $  387,194,388. 

NON-LEDGER  ASSETS. 

Interest  due,  $73,532.41;  and  accrued,  $2,004,572.48,  on  mortgages  $  2,078,104.89 

Interest  due,  $5,450.66;  and  accrued,  $2,548,929.97,  on  bonds    2,554,380.  63 

Interest  due,  $144,465,30;  and  accrued,  $359,610.20,  on  premium  notes, 

policy  loans  or  liens   504,075.50 

Rents  due,  $8,099.37;  and  accrued,  $2,885.74,  on  company's  property 

or  lease..         10,985.11 


Total  interest  and  rents  due  and  accrued. 


5,147,546.13 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance)  $  113,605.39  $1,601,218.83 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)   954,524.35  5,568,990.42 

Totals    $1,068,129.74  $7,170,209.25 

Deduct  loading   213,625.95  1,434.041.85 

Net  amount  of  uncollected  and  deferred  premiums.. $  854,503.79  $5,736,167.40  $  6,590,671.19 
Industrial  premiums  due  and  unpaid,  less  loading   1 , 135,  607.  66 

Gross  assets         $  400,068,213.67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances,  gross,  $30,691.20    $  30,691.20 

Premiums  notes  and  loans  on  policies  and  net  premiums  in  excess  of 

the  net  value  of  their  policies.   278,757.71 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  not  subject  to  amortization       1,540.362.40 

Stocks   224,361.15 

Renting  section  inventory       28,699.90 

Total       2,102,872.36 

Admitted  assets      $  397,965,341.31 

LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1912,  as  computed  by  the 
company  on  the  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  issues  up  to  Janu- 
ary 1,  1901   $122,671,033.00 

Same  for  reversionary  additions   91,092.00 

Actuaries'  table  doubled  at  4  per  cent  on  all  issues  spe- 
cial class  policies  up  to  January  1,  1901   488,891.00 

Same  for  reversionary  additions   150,378.00 

 $  123,401,394.00 

American  Experience  Table  at  V/2  per  cent  on  all  issues 
from  January  1,  1901,  to  January  1,  1913,  except 
as  stated  below  $153,178,940.00 

Same  for  reversionary  additions   312,243.00 

  153,491,183.00 

American  Experience  Table  doubled  at  3H  per  cent 
on  all  issues  special  class  policies  from  January 
1,  1901,  to  January  1,  1907  $  1,780,000.00 

Same  for  reversionary  additions   278, 926.  00 

  2,058,926.00 

Standard  Industrial  Table  V/i  per  cent,  from  January 

1,  1906      $46,449,073.00 

Substandard  Industrial  Table  ZYi  per  cent  from  Jan- 
uary 1,  1907     3,265,457.00 

Intermediate  Tables  V/i  per  cent,  from  January  1, 

1907        16,483,783.00 

Special  Class  Table  V/%  per  cent,  from  January  1, 

19:  7      2,395,869.00 

Contingent  waiver  of  premium  in  certain  policies 
based  on  Hunters'  Disability  Table  at  3  per  cent 

interest   6,769.00 

  68,600,951.00 
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Net  present  value  of  annuities  (including  those  in  reduc- 
tion of  premiums),  viz.: 

Actuaries'  Table  at  4  per  cent  _  $  76,812.00 

American  Table  at  3^  per  cent    429, 194. 00 

McClintock's  Table  at  3^  per  cent    575,882.00 


,081,888.00 


Total       $348 ,  634 , 342. 00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies         127,403.00 


Net  reserve  (paid-for  basis)     $348,506,939.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company    _.   

Liability  on  policies  cancelled  and  not  included  in  net  reserve  upon  which  a  surren- 
der value  may  be  demanded    


Claims  for  death  losses  due  and  unpaid  $ 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due      

Claims  for  death  losses  incurred  for  which  no  proofs  have  been  received.. 

Claims  for  matured  endowments  due  and  unpaid   

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany      


13,405.10 

139,043.86 
374,317/18 
29,030. 15 

195,295.30 


Total  policy  claims...     

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies  

Premiums  paid  in  advance,  including  surrender  values  so  applied  

Unearned  interest  and  rent  paid  in  advance  

Commissions  to  agents,  due  or  accrued  

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   

Medical  examiners'  fees,  $161,786.64,  and  legal  fees,  $19,000,  due  or  accrued   

Reserve  for  estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

based  upon  the  business  of  the  year  of  this  statement   

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums    

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   

Bonuses  apportioned  to  nonparticipating  industrial  policies  and  payable  in  1913  

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1913    

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 

held  awaiting  apportionment  upon  deferred  dividend  policies  

Reserve,  special  or  surplus  funds  not  included  above  

All  other  liabilities. .       

Capital  stock     _ 

Unassigned  funds  (surplus)..     


125,457  00 


114,527.93 


751,091.59 
24,111.33 
1,465,872.48 
46,347.49 
28,123.34 
115,440. 97 
180, 786. 64 

1,525,000.00 

742,823.29 


1,595  751.38 
6,281,571.00 

13,436.26 

405,716. 37 
600,000.00 
547,474.99 
2,000,000.00 
32, 894, 870.  25 


Total. 


.$  397,965,341.31 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

ORDINAKY. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 
vious year      5,032  $  5,758,598.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year..   1, 940      2  266,  677. 00 


Total...      6,972  $  8,025,275.00 

Deduct  ceased  to  be  in  force  during  the  year   771  745,779.00 


Policies  in  force  December  31...    6,201  $  7,279,496.00 

Losses  and  claims  unpaid  December  31  of  previous  year   4  3,188.00 

Losses  and  claims  incurred  during  year   38  31,481.00 


Total   42  $  34,669.00 

Losses  and  claims  settled  during  the  year  in  cash,  $141,228.97;  by  com- 
promise, $17.52    ,   40  32,669.00 


Losses  and  claims  unpaid  December  31.    2$  2,000.00 

INDUSTRIAL. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 
vious year         73,929  $  10,684,838.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year..   27, 890  3, 840, 279. 00 


Total       101,819  $  14,525,117.00 

Deduct  ceased  to  be  in  force  during  the  year    18,408      2,547,456.  00 


Policies  in  force  December  31    83,411  $  11,977,661.00 

Losses  and  claims  unpaid  December  31  of  previous  year   8  1,133.50 

Losses  and  claims  incurred  during  year     975  109,270.49 


Total     983  $  110,403.99 

Losses  and  claims  settled  during  the  year  in  cash,  $141,228.97;  by  com- 
promise, $17.52      973  103,577.49 


Losses  and  claims  unpaid  December  31     10$  1,826.50 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses — ordinary,  $233,137.07;  indus- 
trial, $359,656.33. 
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MICHIGAN  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  November  6,  1867.  Commenced  Business  November  12,  1867. 

O.  R.  Looker,  President.  A.  F.  Moore,  Secretary. 

Home  Office,  150  Jefferson  Avenue,  Detroit,  Mich. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000. 
Amount  of  ledger  assets  (as  per  balance) December  31  of  previous  year  $   11, 370, 122. 48 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $10,815.43  for  first  year's  reinsurance.. $  193,551.77 
Surrender  values  applied  to  pay  first  year's  premiums   52.44 

Total  first  year's  premiums  on  original  policies   ..$  193,604.21 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   5,941.07 

Total  new  premiums     199,545.28 

Renewal  premiums  .without  deduction  for  commissions  or  other  expenses, 

less  $21,108.50  for  reinsurance  on  renewals  $  1,266,392.46 

Dividends  applied  to  pay  renewal  premiums     7,447.  65 

Dividends  applied  to  shorten  the  endowment  or  premium-paying  period.  394. 14 

Surrender  values  applied  to  pay  renewal  premiums     281.79 

Total  renewal  premiums      1,274,516.04 

Total  premium  income    $  1,474,061.32 

Gross  interest  on  mortgage  loans  $  483,  714.  30 

Gross  interest  on  collateral  loans    381.91 

Gross  interest  on  bonds  and  dividends  on  stocks     1,500.00 

Gross  interest  on  premium  notes,  policy  loans  or  liens    97,721.89 

Gross  interest  on  deposit  in  trust  companies  and  banks     4,498.  68 

Gross  interest  on  other  debts  due  the  company   84. 00 

Gross  discount  on  claims  paid  in  advance    156.89 

Gross  rent  from  company's  property   1,083. 15 

Total  gross  interest  and  rents   589, 140.  82 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Real  estate   965.51 


Total  income.     $  2,064,167.65 

Sum  of  both  amounts    $  13,434,290.13 

DISBURSEMENTS. 

For  death  claims  (less  $20,000  reinsurance),  $348,079.93;  addi- 
tions, $4,052.57    $  552,132.55 

For  matured  endowments  (less  $2,030  reinsurance),  $495,- 

886.80;  additions,  $4,810.69.   500,697.49 

Net  amount  paid  for  losses  and  matured  endowments  $  1,052,830.04 

Premium  notes  and  liens  voided  by  lapse,  less  $228.81  restorations   1,969.  75 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes.  341, 755. 42 
Surrender  values  applied  to  pay  new  premiums,  $52.44;  to  pay  renewal 

premiums,  $281.79       334.23 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes       74,990.60 

Dividends  applied  to  pay  renewal  premiums      7,447.  65 

Dividends  applied  to  shorten  the  endowment  or  premium-paying  period  394. 14 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   5,941.07 


Total  paid  policyholders. 


.$  1,485,662.90 
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Expanse  of  investigation  and  settlement  of  policy  claims,  including 

$1,580.72  for  legal  expenses    $  1,840.  72 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies       9,374.46 

Paid  stockholders  for  interest  or  dividends  .   25,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $130,374.27;  renewal  premiums,  $75,721.06   206,095.33 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance...    4,000.00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   16,390.33 

Branch  office  expenses,  including  salaries  of  managers  and  clerks  ._  31,  657. 14 

Medical  examiners'  fees,  $17,463.50;  inspection  of  risks,  $3,070.42   20,533.  92 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees       70,690.85 

Rent     11,190.04 

Advertising,  $4,041.69;  printing  and  stationery,  $7,926.29;  postage,  tele- 
graph, telephone  and  express,  $5,574.76;  exchange,  $616.06   18, 158.  80 

Legal  expense       4,562.50 

Furniture,  fixtures  and  safes   1,657.38 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,353.02 

Taxes  on  real  estate..    1,851.33 

State  taxes  on  premiums   20,  366.  20 

Insurance  department  licenses  and  fees   2,391.28 

Federal  corporation  tax   1,  312. 18 

Local  taxes,  city,  county  and  State...    18,338.05 

Miscellaneous  city  licenses  and  taxes,  $577.66;  State  fees,  $188    765.  66 

Other  disbursements   6, 946.  20 

Agents'  balance  charged  off   409.  67 

Total  disbursements  $  1,962,547.96 

Balance  $  11,471,742.17 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  102,254.31 

Mortgage  loans  on  real  estate,  first  liens   9,425,066.54 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   10, 000.  00 

Loans  made  to  policyholders  on  this  comapny's  policies  assigned  as 

collateral   1,636,413.42 

Premium  notes  on  policies  in  force,  of  which  $169.15  is  for  first  year's  t* 

premiums.    62,321.41 

Book  value  of  bonds   25,000.00 

Cash  in  company's  office     21,990.20 

Deposits  in  trust  companies  and  banks  on  interest   183,  723.  33 

Agents'  balances  (debit  $5,170.24,  credit  $197.28),  net   4,972.96 

Total  ledger  assets,  as  per  balance..   $   11,471,742. 17 

NON-LEDGER  ASSETS. 

Interest  due  ($9,597.05)  and  accrued  ($123,372.69)  on  mortgages  $  132,969.74 

Interest  accrued  on  bonds   250. 00 

Interest  accrued  on  collateral  loans.    119. 18 

Interest  due  ($9,325.22)  and  accrued  ($12,736.09)  on  premium  notes,  pol- 
icy loans  or  liens    22,061.31 

Rents  accrued  on  company's  property  or  lease.    29.83 

Total  interest  and  rents  due  and  accrued.      155,430.06 

Market  value  of  real  estate  over  book  value     4,377.20 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  reinsured...  10,000.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

Decembei  31,  1912  (less  reinsurance  premiums)  $        452.90  $  48,670.82 
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Gross  defeired  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)  $     5,483.93  $  83,438.71 


Totals.   $     5,936.83  $  132,109.53 

Deduct  loading      2,988.89  23,774.35 


Net  amount  of  uncollected  and  deferred  premiums.  J     2,947.94  $   108,335.18  $  111,283.12 


Gross  assets   $  11,752,832.55 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  debit  balances  (gross),  $5,170.24      5,170.24 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  ex- 
cess of  the  net  value  of  their  policies     1,358.83 


Total      6,529.07 

Total  admitted  assets       $  11,746,303.48 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,.  1912,  as  computed  by  the  Michigan  Insurance  Depart- 
ment on  the  following  tables  of  mortality  and  rates  of  interest,  viz.: 

American  Table  at  4  per  cent  on  policies  issued  prior  to  1903  $  7, 772, 533. 00 

Same  for  reversionary  additions     127,940.38 

American  Experience  Table  at  3J^  per  cent  on  policies  issued  from 
January  1st,  1903,  and  modified  preliminary  term  from  Jan- 
uary 1st,  1908   2,  714, 944. 00 

American  Experience  Table  at  3  per  cent  on  whole  life  and  20-pay- 

ment  life  installment  option  participating  from  January  1st,  1903  57,097.00 

Total  $10,  672,514.  38 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies     77,432.00 

$10,595,082.38 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies     5.00 


Net  reserve    $  10,595,087.38 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   46, 064.  70 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received.$      62, 304.  63 

Claims  for  matured  endowments  due  and  unpaid   2, 105. 19 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company.  1, 000. 00 


Total  policy  claims   65, 409.  82 

Premiums  paid  in  advance,  including  surrender  values  so  applied   5, 883.  69 

Unearned  interest  and  rent  paid  in  advance     27, 132.  63 

Commissions  due  agents  on  premium  notes  when  paid  .     2,449. 12 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   4,037.52 

Medical  examiners'  fees  ($1,830)  and  legal  fees  ($445)  due  or  accrued   2,275.00 

State,  county  and  municipal  taxes  due  or  accrued   21,111.86 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   1,428. 13 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise       3,997.86 

Deposit  account      493.63 

Capital  stock     250, 000. 00 

Unassigned  funds  (surplus)      720,932.14 


Total  liabilities. 


.$  11,746,303.48 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 
vious year       925  $  1,261,157.76 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year.   172  304,696.82 


Total     ---   1,097  $  1,565,854.58 

Deduct  ceased  to  be  in  force  during  the  year    119         182, 191.34 


Policies  in  force  December  31,  1912     978  $  1,383,663.24 

Losses  and  claims  incurred  during  year       6  8,100.00 

Losses  and  claims  settled  during  the  year  in  cash,  $8,000;  by  compromise, 

$100     --   6  8,100.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  $40,999.69. 


MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY. 

Incorporated  January  31,  1845.  Commenced  Business  April,  1845. 

Frederick  Frelinghuysen,  President. 
J.  William  Johnson,  Secretary.  Samuel  W.  Baldwin,  Treasurer. 

Home  Office,  750  Broad  Street,  Newark,  N.  J. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year    $  142,139,080.45 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  ,   .$  2,772,354.74 

Surrender  values  applied  to  pay  first  year's  premiums..  ._  9,703.79 

Total  first  year's  premiums  on  original  policies  $  2,782,058.53 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   517,250. 13 

Consideration  for  original  annuities  involving  life  contingencies   68,523.79 

Total  new  premiums         3,367,832.45 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses   $16,555,118.07 

Dividends  applied  to  pay  renewal  premiums    2,267,069.88 

Dividends  applied  to  shorten  the  endowment  or  premium-paying  period.       498, 043. 05 

Surrender  values  applied  to  pay  renewal  premiums    15, 143.  70 

Renewal  premiums  for  deferred  annuities      16,466.78 

Total  renewal  premiums    19, 351, 841. 48 

Total  premium  income   ,     $   22,  719, 673.  93 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   592,526.64 

Gross  interest  on  mortgage  loans   i    $  3,524,214.60 

Gross  interest  on  collateral  loans     86,425.50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $31,213.60  accrued 

interest  on  bonds  acquired  during  1912      1, 795, 629. 26 

Gross  interest  on  premium  notes,  policy  loans  or  liens    1,561,081.52 

Gross  interest  on  deposits  in  trust  companies  and  banks   32,423.41 
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Gross  interest  on  other  debts  due  the  company— agents'  accounts  $  900. 80 

Gross  discount  on  claims  paid  in  advance    _.  58.23 

Gross  rent  from  company's  property..      91,582.98 


Total  gross  interest  and  rents  $  7,092,316.30 

From  other  sources..       1,150.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate....     $  18,173.54 

Bonds       1,800.00 


Total       19,973.54 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:  Bonds    28,090.62 


Total  income...       $  30,453,731.03 


Sum  of  both  amounts     __$  172,592,811.48 


DISBURSEMENTS. 

For  death  claims,  $7,264,985.05;  additions,  $153,703.55  $7,418,688.60 

For   matured   endowments,    $1,623,141.03;  additions,  $121,- 

804.41  1,744,945.44 


Net  amount  paid  for  losses  and  matured  endowments  $  9, 163,  634.  04 

For  annuities  involving  life  contingencies   167,385.09 

Premium  notes  and  liens  voided  by  lapse   1,983.57 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes..  3, 355, 239. 19 
Surrender  values  applied  to  pay  new  piemiums,  $9,703.79;  to  pay  renewal 

premiums,  $15,143.70   24,847.49 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  .   385.514.42 

Dividends  applied  to  pay  renewal  premiums   2, 267, 069.  88 

Dividends  applied  to  shorten  the  endowment  or  premium-paying  period.  498, 043.  05 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   517,250.13 


Total  paid  policyholders  $16,380,966.86 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$189.01  for  legal  expenses   204. 01 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  312,265.61 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $1,165,468.16;  renewal  premiums,  $1,213,741.71;  annuities 

(original),  $2,384.67;  (renewal),  $343.01   2,381,937.55 

Commuted  renewal  commissions   8,800.00 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance   680. 19 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   49,750.56 

Agency  expenses,  including  salaries  of  managers  and  clerks   22,  725.  83 

Medical  examiners'  fees,  $160,715;  inspection  of  risks,  $2,820.91   163,535.91 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   449.6S3.93 

Rent   79,876.44 

Advertising,  $25,596.83;  printing  and  stationery,  $27,690;  postage,  tele- 
graph, telephone  and  express,  $52,707.18   105,994.01 

Legal  expense   47,  661.  31 

Furniture,  fixtures  and  safes   3,258.04 

Repairsand  expenses  (other  than  taxes)  on  real  estate   25,440.03 

Taxes  on  real  estate   53, 540. 46 

State  taxes  on  premiums  '.   251,527.98 

Insurance  department  licenses  and  fees   18,768.00 

Federal  corporation  tax   61,853.98 

State,  county  and  municipal  taxes   193,791.70 

County  and  municipal  licenses   7,959.61 

Other  disbursements   102,567.42 
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Agents'  balances  charged  off   .  $  11,732.25 

Agents'  over-remittances      15,488.52 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Real  estate..   1,969.28 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate      $  37,818.75 

Bonds....   132,837.50 

Total        170,656.25 

Total  disbursements-     $  20,922,635.73 

Balance      $  151,670,175.75 

LEDGER  ASSETS. 

Book  value  of  real  estate      $  2,757,168.77 

Mortgage  loans  on  real  estate,  first  liens      75,901,444.58 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral    2,000,000.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral  or  secured  by  terms  of  policies     21,633,644.43 

Premium  notes  on  policies  in  force,  of  which  $5,284.90  is  for  first  year's 

premiums  .   5,950,430.14 

Book  value  of  bonds        42,172,340.71 

Cash  in  company's  office     8,330.18 

Deposits  in  trust  companies  and  banks  not  on  interest     108,373.72 

Deposits  in  trust  companies  and  banks  on  interest     1,110,312.83 

Agents'  balances  (debit  $33,035.85,  credit  $4,905.46)      28,130.39 

Total  ledger  assets,  as  per  balance    $  151,670,175.75 

NON-LEDGEP,  ASSETS. 

Interest  due  ($9,353.09)  and  accrued  ($1,746,358.73)  on  mortgages  $  1,755,711.82 

Interest  on  bonds      644,090.92 

Interest  due  ($116,234.89)  and  accrued  ($674,626.35)  on  premium  notes, 

policy  loans  or  liens     790,861.24 

Total  interest  due  and  accrued.        3, 190 , 663 . 98 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $   30,505.42  $  842,347.42 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)     218,293.63  1,357,055.06 

Totals    $  248,799.05  $2,199,402.48 

Deduct  loading,  20  per  cent       49 , 759 . 81      439 , 880 . 50 

Net  amount  of  uncollected  and  deferred  premiums..$  199,039.24  $1,759,521.98  1,958,561.22 

Gross  assets.       $  156,819,400.95 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (gross)        $  33,035.85 

Book  value  of  ledger  assets  over  market  value,  viz.:  Bonds...    130,650.67 

Total..     163,686.52 

Total  admitted  assets       $  156,655,714.43 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  New  Jersey  Insurance  Depart- 
ment on  the  following  tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent  on  participating  policies  issued  prior 
to  January  1st,  1900,  including  special  allowance  for  surrender 
values  guaranteed  by  the  company  on  the  American  3J^  per 


cent  basis     .$62,367,484.00 

Same  for  reversionary  additions   4,058,272.00 

American  Experience  Table  at  3  per  cent  on  all  policies  issued  since 

December  31st,  1899,  and  on  all  nonparticipating  policies   72,353,047.00 

Same  for  reversionary  additions   1,091,754.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums), 
viz.: 

McClintock's  3  per  cent       1,996,689.00 


Net  reserve     __$  141,867,246.09 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company     2,170,337.69 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due.S  151,335.63 

Claims  for  death  losses  which  have  been  reoprted  and  no  proofs  received 

(estimated)     400,000.00 

Claims  for  matured  endowments  due  and  unpaid   44,498.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany    22,500.00 


Total  policy  claims     618,333.63 

Premiums  paid  in  advance,  including  surrender  values  so  applied..    74,456.01 

Unearned  interest  and  rent  paid  in  advance     782.79 

Commissions  to  agents,  due  or  accrued  .    10,223.75 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon    54,462.11 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued  (estimated)    50,000.00 

Medical  examiners'  fees    39,901.00 

State,  county  and  municipal  taxes  due  or  accrued      580,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums     496,652.88 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise...    4,901,200.65 

Reserve,  special  or  surplus  funds  not  included  above    5,792,117.92 


Total  liabilities      ...I  156,655,714.43 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year     9,097  $  14,480,591.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   1 , 082      1,817, 020 . 00 


Total.      10,179  $  16,297,611.00 

Deduct  ceased  to  be  in  force  during  the  year    614  1,006,719.00 


Policies  in  force  December  31,  1912   9,565  $15,290,892.00 

Losses  and  claims  unpaid  December  31  of  previous  year    1  200.00 

Losses  and  claims  incurred  during  year    84  155,497.00 


Total—      85  $  155,697.00 

Losses  and  claims  settled  during  the  year  in  cash,  $154,197;  by  comprom- 
ise, $500     84  154,697.00 

Losses  and  claims  unpaid  December  31                                                                     1  1.000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  $505,404.25. 


THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  April  12,  1842.  Commenced  Business  February  1,  1843. 

Charles  A.  Peabody,  President. 

William  J.  Easton  )  Secretaries>  Charles  H.  Warren,  Treasurer. 

William  Frederick  Dix  ) 

Home  Office,  34  Nassau  Street,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   $  569,480,216.23 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $17,301.09  for  first  year's  reinsurance.!  5,416,416.57 
Surrender  values  applied  to  pay  first  year's  premiums   46,598.05 

Total  first  year's  premiums  on  original  policies  $  5,463,014.62 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   2,002,987.68 

Consideration  for  original  annuities  involving  life  contingencies   853,491.67 

Consideration  for  supplementary  contracts  involving  life  contingencies.  1,056,745.21 

Total  new  premiums       9,376,239.18 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $109,792.65  for  reinsurance  on  renewals   $43,983,226.49 

Dividends  applied  to  pay  renewal  premiums    2,959, 126.  22 

Surrender  values  applied  to  pay  renewal  premiums   417,425.52 

Renewal  premiums  for  deferred  annuities   11,014.58 

Total  renewal  premiums     47, 370,. 792.  81 

Total  premium  income      $  56,747,031.99 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   431,514.08 

Dividends  left  with  the  company  to  accumulate  at  interest    85, 113.  29 
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Gross  interest  on  mortgage  loans    $  6,534,105.63 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $160,012.32  accrued 

interest  on  bonds  acquired  during  1912    14,412,605.66 

Gross  interest  on  premium  notes,  policy  loans  or  liens    3,905,306.59 

Gross  interest  on  deposits  in  trust  companies  and  banks   132,700.85 

Interest  on  deferred  premiums,  overdue  premiums  and  interest..   120,520.  22 

Interest  on  real  estate  contracts.      4,425. 14 

Gross  rent  from  company's  property,  including  $329,923.81  for  com- 
pany's occupancy  of  its  own  buildings    1,546,085. 11 


Total  gross  interest  and  rents..     $  26,655,749.25 

Collection  or  deposits  received  for  accounts  of  others,  not  paid  out   83,676.72 

Conscience  money   $  101.00 

Policy  fees    2,716.28 

Premium  extension  fees   29, 705. 49 

— —  32,522.77 

From  agents'  balances  previously  charged  off   12,802.08 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   ..$  8,083.01 

Bonds   1,073,262.95 

Stocks  '  .   1,029,213.69 


Total   2,110,559.65 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  (including  $287,543.91  for  accrual  of  discount)..   287,543.91 


Total  income  $   86, 446, 513.  74 


Sum  of  both  amounts  $  655,926,729.97 

DISBURSEMENTS. 
For  death  claims  (less  $120,000  reinsurance,  $21,450,248.20; 

additions,  $1,200,683.74  $22,650,967.94 

For  matured  endowments,  $8,423,881.39;  additions,  $42,722.00   8,466,  603. 39 


Net  amount  paid  for  losses  and  matured  endowments  $31,117,571.33 

For  annuities  involving  life  contingencies   2,  677, 900. 10 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  liens..  11, 365, 161.  72 
Surrender  values  applied  to  pay  new  premiums,  $46,598.05;  to  pay  re- 
newal premiums,  $417,425.52   464,023.57 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes     9. 959, 053. 06 

Dividends  applied  to  pay  renewal  premiums   2, 959, 126.  22 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   2,002,987.68 

Dividends  left  with  the  company  to  accumulate  at  interest.   85, 113.  29 


Total  paid  policyholders  $60,630,936.97 

Expense  of  investigation  and  settlement   of  policy  claims,  including 

$40,710.23  for  legal  expenses   52, 207. 35 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies   316,393.  10 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year    _     18,158.89 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $2,390,923.21;  renewal  premiums,  $1,376,687.51;  annuities 

(original),  $$40,086.99;  (renewal),  $98.52   3,807,796.23 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance...     211,039.76 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   760,866.89 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   805,458.56 

Medical  examiners'  fee3,  $360,623.82;  inspection  of  risks,  $65,630.85   426,254.  67 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   1,346,098.06 

Rent,  including  $329,923.81  for  company's  occupancy  of  its  own  buildings, 

less  $3,202.76  received  under  subleasa   530, 723. 41 
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Advertising,  $57,487.46;  printing  and  stationery,  $146,256.18;  postage, 

telegraph,  telephone  and  express,  $218,452.93;  exchange,  $34,129.88...$  456,326.45 

Legal  expense,  $24,686.11;  legislative,  $6,410.68   31,096.79 

Furniture,  fixtures  and  safes,  including  repair  and  maintenance   48,334.98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   401,922.91 

Taxes  on  real  estate   371,  607.  20 

State  taxes  on  premiums   657,  887.  20 

Insurance  department  licenses  and  fees   30,506.44 

All  other  licenses  fees  and  taxes  '.   273,533.93 

Other  disbursements   265, 176.  29 

Agents'  balances  charged  off   40,  713.  27 

Gross  ioss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  1,812.60 

Stocks  -   61,527.74 

Total   63, 340. 34 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  (including  $125,719.22  for  amortization  of  premium)   125,719.22 

Total  disbursements  $    71,  672, 098.  91 


Balance  $  584,254,631. 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  23, 532,  623.  87 

Mortgage  loans  on  real  estate,  first  liens   139,691,244.47 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   80,059,863.76 

Book  value  of  bonds,  $309,421,695.86:  and  stocks,  $28,600,057.09   338,021,752.95 

Cash  in  company's  office,  $34,113.36;  cash  in  transit  since  received, 

$19,500   53,613.36 

Deposits  in  trust  companies  and  banks  not  on  interest   253,316. 15 

Deposits  in  trust  companies  and  banks  on  interest   1,889,812.54 

Advanced  or  deposited  to  pay  policy  claims  .   613,566.93 

Agents'  balances  (debit)   30,871.44 

Accounts  collectible,  $64,229.87;  supplies,  $30,556.77   94,  786.  64 

Cash  advanced  to  or  in  the  hands  of  officers  or  employees   13, 178.95 

Total  ledger  assets,  as  per  balance  $  584,254,631.06 

NON-LEDGER  ASSETS. 

Interest  due  ($12,367.14)  and  accrued  ($1,806,576.98)  on  mortgages   $  1,818,944.12 

Interest  due  ($11,504.31)  and  accrued  ($4,456,335.11)  on  bonds   4,467,839.42 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   96,558. 17 

Interest  accrued  on  deposits   9,327.41 

Interest  accrued  in  real  estate  contracts   643.  81 

Rents  due  ($35,125.98)  and  accrued  ($122,373.90)  on  company's  property 

or  lease   157,499.88 

Total  interest  and  rents  due  and  accrued   6,550,812.81 

Market  value  of  bonds  and  stocks  over  book  value   4,386,388.33 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912,  (less  reinsurance  premiums)  $   52,239.13  $2,949,941.07 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912,  (less  reinsurance  premiums)     295,947.37  2,204,644.15 

Totals    $  348,186.50  $5,154,585.22 

Deduct  loading...      90,528.49  1,340,192.14 


Net  amount  of  uncollected  and  deferred  premiums. .$  257,658.01  $3,814,393.08  4,072,051.09 


Gross  assets. 


$  599,263,883.29 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  printed  matter...     $  30,556.77 

Agents'  debit  balances  (gross)     —  30,871.44 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents.    13, 178.95 

Book  value  of  ledger  assets  over  market  value,  viz.:  accounts  collectible.  64, 229. 87 

Total         138,837.03 

Total  admitted  assets     $  599,125,046.26 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1912,  as  computed  by  the  insurance  department  of 
the  State  of  New  York  on  the  following  tables  of  mortality  and 
rates  of  interest,  viz.: 

American  Experience  Table  at  V/v  per  cent  on  policies  issued  prior 

to  January  1,  1907      $407,112,383.00 

Same  for  reversionary  additions   8,845,075.00 

American  Experience  Table  at  3  per  cent  on  policies  issued  after 

December  31,  1906   30: 703, 970. 00 

Same  for  reversionary  additions   6, 851, 105. 00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums)., viz.: 

McClintock's  Annuity  Table  at  33^  per  cent  on  annuities  issued 

prior  to  January  1,  1907   20,230,417.00 

McClintock's  Annuity  Table  at  3  per  cent  on  annuities  issued  after 

December  31,1906    8,877,538.00 

American  Experience  Table  at  3J/£  per  cent,  $1,577;  at  3  per  cent, 

$1,788;  or  dividend  additions  to  survivorship  annuities   3,365.00 

Total.   $482,623,853.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies       53,316.00 

Net  reserve  $  482,570,537.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   3,333,427.72 

Liability  on  policies  cancelled  and  not  included  in  net  reserve  upon  which  a  surrender 

value  may  be  demanded    75,311.09 

Claims  for  death  losses  due  and  unpaid  $  443,523.45 

Claims  for  death  losses  in  process  of  adjustment  or  adujsted  and  not  due.  758, 248. 07 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received.    2, 276, 061. 42 

Claims  for  matured  endowments  due  and  unpaid   254, 228. 44 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany    370,287.41 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   151,578.85 


Total  policy  claims   4, 253, 927.  64 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   1,478.84 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  219, 469.  20 

Premiums  paid  in  advance,  including  surrender  values  so  applied   325,433.76 

Unearned  interest  and  rent  paid  in  advance   1,533,961.36 

Commissions  to  agente,  due  or  accrued   28,479.44 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   13,651.74 

Medical  examiners'  fees  ($2,828.32)  and  legal  fees  ($5.45)  due  or  accrued   2,833.77 

Taxes  due  and  accrued   71,168.06 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   801,  752.  46 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   1,019,170.46 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise       5,518,418.09 
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Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 


holders during  1913     .$  11,849,628.84 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above  .          74,682,996.84 

Fund  for  depreciation  of  securities  and  general  contingencies.  _    12,546,662.02 

Deposits  on  account  of  pending  insurance     80,335.99 

Due  sundry  parties  for  collections  made  or  deposits  held  for  their  account...    196,401.94 


Total  liabilities. 


$  599,125,046.26 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  • 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year   8,857  $  14,081,951.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   1,469  2,825,575.00 

Total-        10,326  $  16,907,526.00 

Deduct  ceased  to  be  in  force  during  the  year    1,012  1,029,137.00 

Policies  in  force  December  31,  1912    9,314  $  15,878,389.00 

Losses  and  claims  unpaid  December  31  of  previous  year   1  1,000.00 

Losses  and  claims  incurred  during  year   104  166,593.00 

Total   105  $  167,593.00 

Losses  and  claims  settled  during  the  year  in  cash   101  163,412.00 

Losses  and  claims  unpaid  December  31    A  $  4,181.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $518,849.81. 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  U.  S.  A. 

Incorporated  July  25,  1868.  Commenced  Business  August  1,  1868 

A.  M.  Johnson,  President. 
Robt.  D.  Lay,  Secretary  and  Treasurer. 
Home  Office,  29  South  La  Salle  Street,  Chicago,  111. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   ...$  9,357,16,8.74 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $18,477.08  for  first  year's  reinsurance^  443,543.22 

Total  first  year's  premiums  on  original  policies   443,543.22 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,781 .71 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  43,115.53 

Total  new  premiums     488,440.46 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $14,623.95  for  reinsurance  on  renewals  $  2,085,139.40 

Dividends  applied  to  pay  renewal  premiums     42,956.79 

Total  renewal  premiums      2,128,096.19 

Total  premium  income  $  2,616,536.65 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   8,973.38 

Ledger  'assets,  other  than  premiums,  received  from  other  companies  for  assuming 

their  risks,  net       3,011,224.70 

Gross  interest  on  mortgage  loans,  less  $45.45  accrued  interest  on  mort- 
gages acquired  during  1912   $  206,166.10 

Gross  interest  on  collateral  loans      4,339.18 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $513.06  accrued 

interest  on  bonds  acquired  during  1912   232,629.03 

Gross  interest  on  premium  notes,  policy  loans  or  liens    121,782.15 

Gross  interest  on  deposits  in  trust  companies  and  banks    25,441.46 

Gross  interest  on  other  debts  due  the  company    753.28 
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Gross  rent  from  company's  property,  including  $420  for  company's 

occupancy  of  its  own  buildings     .$  22,694.81 


Total  gross  interest  and  rents.     $  613,806.01 

From  sale  of  real  estate  previously  charged  off    --  450.00 

Profit  and  loss.      -  2,276.56 

From  agents'  balances  previously  charged  off     1,432.19 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $  4,845.00 

Stocks          20,134.00 


Total     24,979.00 

Total  income  of  life  department   $  6,279,678.49 

Income  of  casualty  department   418,902.16 


Total  income         6,698,580.65 


Sum  of  both  amounts    $  16,055,749.39 

DISBURSEMENTS. 

For  death  claims  (less  $9,125  reinsurance)  $760,428.39;  addi- 
tions, $7,042.77    $  767,471.16 

For  matured  endowments     1,967,515.33 


Net  amount  paid  for  losses  and  matured  endowments   $  2,734,986.49 

For  annuities  involving  life  contingencies   17,274.14 

Premium  notes  and  liens  voided  by  lapse,  less  $153.61  restorations   3,777.14 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes..     463,165.35 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  43,115.53 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes     183,378.14 

Dividends  applied  to  pay  renewal  premiums    42,956.79 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,781.71 


Total  paid  policyholders.   .  $  3,490,435.29 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$1,355.96  for  legal  expenses     1,824.96 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies .   8,635.16 

Paid  stockholders  for  interest  or  dividends   50,000.00 

Commissions  to  agents  (less  commission  on  reinsurance) :  first  year's 

premiums,  $297,348.69;  renewal  premiums,  $87,170.54    384,519.23 

Compensation  of  managers  and  agents  not  paid  by  commission  for. 

services  in  obtaining  new  insurance   22,019.04 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)..    250.92 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   36,393.71 

Medical  examiners'  fees,  $27,597.75;  inspection  of  risks,  $4,457.48   32,055.23 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   169,083.35 

Rent,  including  $420  for  company's  occupancy  of  its  own  buildings   20,908.36 

Advertising,  $4,300.38;  printing  and  stationery,  $17,255.63;  postage,  tele- 
graph, telephone  and  express,  $10,870.36;  exchange,  $1,911.51   34,337.88 

Legal  expense    20,812.75 

Furniture,  fixtures  and  safes     13,201.46 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   12,523.37 

Taxes  on  real  estate    4 , 269 . 27 

State  taxes  on  premiums   31,890.09 

Insurance  department  licenses  and  fees   5,188.84 

Federal  corporation  tax   1,676.46 

Publication  of  annual  statements   565.88 

AH  other   801.34 

Investment  expense    1,573.30 

Taxes  on  personal  property       1,285.20 
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Association  of  Life  Insurance  Presidents   $  876.40 

Miscellaneous  expense.  _.  4,642.69 

Profit  and  loss      116.53 

Agents'  balances  charged  off      3,431.23 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds     S  8,701.70 

Stocks      22,205.24 

Total       30,906.94 

Disbursements  of  life  department    $  4,384,224.88 

Disbursements  of  casualty  department-..   440,998.03 

Total  disbursements      S  4,825,222.91 

Balance   %  11,230,526.48 

LEDGER  ASSETS. 

Book  value  of  real  estate    -S  229,560.71 

Mortgage  loans  on  real  estate,  first  liens   3,447,317.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral    56,000.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    '.     1,752,127.92 

Premium  notes  on  policies  in  force   180,672.17 

Book  value  of  bonds,  SI, 611,779.06,  and  stocks,  §3,217,610.40   4,829,389.46 

Cash  in  company's  office    17,972.96 

Deposits  in  trust  companies  and  banks  not  on  interest    4,947.77 

Deposits  in  trust  companies  and  banks  on  interest  (including  suspense 

percent)      604,613.41 

Agents'  balance  (debit  $74,387.83,  credit  SI, 649.82),  net  872,738.01   72,738.01 

Casualty  Department   35,187.07 

Total  ledger  assets,  as  per  balance     .$  11,230,526.48 

XO.V-LEDGER  ASSETS. 

Interest  due  ($6,848.87)  and  accrued  ($74,034.12)  on  mortgages  S  80,882.99 

Interest  accrued  on  bonds   8,356.74 

Interest  accrued  on  collateral  loans   1,016.83 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   10,982.49 

Interest  accrued  on  other  assets   1,855.05 

Total  interest  due  and  accrued     103,094.10 

Market  value  of  bonds  and  stocks  over  bookrtvalue      164,889.60 

'  New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  S   59,250.60  $  115,639.93 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)    6,610.14  198,553.69 

Totals  $    65,860.74  $  314,193.62 

Deduct  loading     36,418.39  60,396.94 

Net  amount  of  uncollected  and  deferred  premiums. .$   29,442.35  $   253,796.68  283,239.03 

Gross  assets    ...$  11,781,749.21 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (gross)   $  74,387.83 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  excess 

of  the  net  value  of  their  policies       29,625.72 

Casualty  Department      14,129.74 

Total.     118,143.29 


Total  admitted  assets. 


$  11,663,605.92 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  company,  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  insurance  issued  prior  to  1903  and 

part  of  insurance  issued  from  1903  to  1907  inclusive  $  5,769,884.35 

Same  for  reversionary  additions    565.00 

American  Experience  Table  at  3H  per  cent  on  insurance  issued  sub* 
sequent  to  1907  and  balance  of  insurance  issued  from  1903  to 

to  1907  inclusive       4,047,580.31 

Same  for  reversionary  additions     1,236.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

Actuaries'  Table  at  4  per  cent   6,008.00 

American  Experience  Table  at  3H  per  cent   125,334.00 

Total  $  9,950,607.66 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   49,491.00 

Total    S  9,901,116.66 

Reserve  to  provide  for  total  disability  benefits  contained  in  life  policies..  164.01 

Net  reserve  1  $  9,901,280.67 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company  .    48,754.22 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  3,557.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received.         4, 922. 00 

Claims  for  matured  endowments  due  and  unpaid   6,500.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   2,492.  21 

Total  policy  claims..    17, 471.  21 

Premiums  paid  in  advance,  including  surrender -values  so  appled   11,  756.  60 

Unearned  interest  and  rent  paid  in  advance   35,995. 18 

Commissions  due  to  agents  on  premium  notes  when  paid   1,321.  65 

Commissions  to  agents,  due  or  accrued     4,790.43 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon   2,852.26 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued    3,000.00 

Medical  examiners'  fees  due  or  accrued       2,335.00 

State,  county  and  municipal  taxes  due  or  accrued   72,288.40 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums     7,620.71 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   20,  636. 23 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1913   97,  274. 14 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above..      677,385.33 

Casualty  department   117,368.76 

Capital  stock     500, 000. 00 

Unassigned  funds  (surplus)   141,475.13 


Total  liabilities. 


$  11,663,605.92 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year..      19$  31,500.00 

Assumed  from  Des  Moines  Life  Insurance  Company    2  2,000.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   3  4,  703. 00 


Total.       24  $  38,203.00 

Deduct  ceased  to  be  in  force  during  the  year   5  8,  703. 00 


Policies  in  force  December  31,  1912.    19  $  29,500.00 

Losses  and  claims  incurred  during  year   2  3,703.00 

Losses  and  claims  settled  during  the  year  in  cash   2  3,703.  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $1,434.16. 


NATIONAL  LIFE  INSURANCE  COMPANY. 

Incorporated  November  13,  1848.  Commenced  Business  February  I.  1850 

Joseph  A.  DeBoer,  President. 
03MA.N  D.  Clark,  Sscretary.  Harry  M.  Cutler,  Treasurer. 

Home  Office,  116  State  Street,  Montpelier,  Vt. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   $   51  672  739.74 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  $     624,014. 18 

Surrender  values  applied  to  pay  first  year's  premiums    1,062.21 

Total  first  year's  premiums  on  original  policies  $  625,076.39 

Dividends  applied  to  purchase  paid-up  additions  and  annuities    40,921.85 

Consideration  for  original  annuities  involving  life  contingencies...   615,063.56 

Consideration  for  supplementary  contracts  involving  life  contingencies.  2,283.33 

Total  new  premiums     1,283,345.13 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses     $  5,076,930.38 

Dividends  applied  to  pay  renewal  premiums...    423,961.54 

Dividends  applied  to  shorten  the  endowment  or  premium-paying  period.  11,567.  79 
Renewal  premiums  for  deferred  annuities     1,707.35 

Total  renewal  premiums     5,514,167.06 

Total  premium  income     $  6,797,512.19 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   36, 994.  65 

Dividends  left  with  company  to  accumulate  at  interest   373.  65 

Gross  interest  on  mortgage  loans,  less  $24,003.23  accrued  interest  on 

mortgages  acquired  during  1912  $  1,260,042.87 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $13,699.06  accrued 

interest  on  bonds  acquired  during  1912    783,179.86 

Gross  interest  on  premium  notes,  policy  loans  or  liens..    485,211.79 

Gross  interest  on  deposits  in  trust  companies  and  banks     20,834.51 
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Gross  interest  on  premiums    $  7,691.61 

Gross  interest  on  non-ledger  assets   3,  632. 81 

Gross  discount  on  claims  paid  in  advance   443.33 

Gross  rent  from  company's  property,  including  $10,020  for  company's 

occupancy  of  its  own  buildings     21,623.35 

Total  gross  interest  and  rents     $  2,582,660. 13 

Profit  on  unlisted  assets   3,980.58 

Agents'  balances  previously  charged  off     17,693.42 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:. 

Real  estate.   $  11.66 

Bonds   176.50 

Total       188.16 

Total  income  $     9, 439, 402.  78 


Sum  of  both  amounts     $  61,112,142.52 

DISBURSEMENTS. 

For  death  claims,  $1,896,368.89;  additions,  $2,517.91  $1,898,886.80 

For  matured  endowments,  $713,163.52;  additions,  $1,620.99.. .  714,784.51 

Net  amount  paid  for  losses  and  matured  endowments  $  2,613,671.31 

For  annuities  involving  life  contingencies   499,039.88 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes.  1,  220, 454.  38 

Surrender  values  applied  to  pay  new  premiums   1,062.21 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  loans 

or  notes   561,977.83 

Dividends  applied  to  pay  renewal  premiums   423,961.54 

Dividends  applied  to  shorten  the  endowment  or  premium-paying  period.  11, 567.  79 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   40,921.85 

Dividends  left  with  the  company  to  accumulate  at  interest   373.  65 

Total  paid  policyholders  $  5,373,030.44 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$871.84  for  legal  expenses   952.  96 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  22,662.04 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year  1   105.38 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,   $283,282.74;   renewal   premiums,   $372,452.82;  annuities 

(original),  $30,753.15;  (renewal),  $85.36   686,574.07 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance   1,325.95 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   13,900.77 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   84,227. 12 

Medical  examiners'  fees,  $46,006.50;  inspection  of  risks,  $5,616.16  .   51,622.66 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees  i.  174,930.58 

Rent,  including  $10,000  for  company's  occupancy  of  its  own  buildings..  54,236.62 
Advertising,  $20,231.70;   printing  and  .stationery,   *15,641.19;  postage, 

telegraph,  telephone  and  express,  $26,362.84;  exchange,  $912.80   63, 143.53 

Legal  expense   152. 06 

Furniture,  fixtures  and  safes   11,525.65 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   8,637.31 

Taxes  on  real  estate     4,653.52 

State  taxes  on  premiums   110,258. 17 

Insurance  department  licenses  and  fees   6,  239.  36 

Federal  corporation  tax   19,057.38 

Surplus  tax   62,99,5.29 

Municipal  licenses,  $1,863.57;  personal  property  tax,  $101.97   1,965.54 
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Other  disbursements,      $  63,005.79 

Loss  to  non-listed  assets        26.26 

Agents'  balances  charged  off       6,723.68 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Real  estate    205.58 

Grcss  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds     28,359.28 

Total  disbursements....     $  6,850,521.99 

Balance        $  54,261,620.53 

LEDGER  ASSETS. 

Book  value  of  real  estate   $     275, 000. 00 

Mortgage  loans  on  real  estate,  first  liens   25,525,899, 10 

Loans  made  to  polichyolders  on  this  company's  policies  assigned  as 

collateral      6,777,464.74 

Premium  notes  on  policies  in  force     1,929,223.24 

Book  value  of  bonds   19,185,932.46 

Cash  in  company's  office   1,082.29 

Deposits  in  trust  companies  and  banks  not  on  interest   ._  20,000.00 

Deposits  in  trust  companies  and  banks  on  interest   545,785.51 

Agents'  balances  (debit  $2,535.58,  credit  $1,302.39),  net     1,233.19 

Total  ledger  assets,  as  per  balance    $  54,261,620.53 

NON-LEDGER  ASSETS. 

Interest  due  ($4,368.51)  and  accrued  ($657,289.77)  on  mortgages   $  661,658.28 

Interest  due  ($925)  and  accrued  ($289,194.82)  on  bonds   290,119.82 

Interest  due  ($42,852.48)  and  accrued  ($242,757.86)  on  premium  notes, 

policy  loans  or  liens    285,  610.  34 

Interest  accrued  on  bank  balances    1,228.00 

Interest  due  on  premiums   335. 08 

Rents  due  ($1,024.10)  and  accrued  ($901.52)  on  company's  property  or 

lease...    1,925.62 

Total  interest  and  rents  due  and  accrued   1,240,877. 14 

New 

Busi?iess.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $   11,201.63  $  406,975.71 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)...    60, 109. 29  464,  626.43 

Totals  $   71,310.92$  871,602.14 

Deduct  loading     17, 423. 49      188, 196. 43 

Net  amount  of  uncollected  and  deferred  premiums..$   53,887.43  $   683,405.71  737,293.14 

Gross  assets   56,239,790.81 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (gross)  $  2,535.58 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  excess 

of  the  net  value  of  their  policies   181.44 

Book  value  of  ledger  assets  over  market  value,  viz.:  Bonds   200,923.00  203,640.02 


Total  admitted  assets. 


.$  56,036,150.79 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  clay 
of  December,  1912,  as  computed  by  the  actuary  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  business  in  force  issued  prior 

to  January  1,  1901  $24,628,554.00 

Same  for  reversionary  additions   93,670.00 

American  Experience  Table  at  3  per  cent  on  all  business  in  force 

issued  subsequent  to  January  1,  1901   17,574.302.00 

Same  for  reversionary  additions   94, 197.  00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

McClintock's  Annuitants  Tables  with  interest  at  3}o  per  cent  and 
American  3  per  cent  on  insurance  feature  of  annuities  with  rever- 
sion  4,947,071.00 


Total  $47,337,794.00 


Net  reserve  .  $   47, 337,  794. 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company's  actuary   188,994.00 

Liability  on  policies  cancelled  and  not  included  in  net  reserve  upon  which  a  surren- 
der value  may  be  demanded   4,528.62 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due  $  13,310.30 
Claims  for  death  losses  which  have  been  reported  and  no  proois  received  57,078.00 

Claims  for  matured  endowments  due  and  unpaid   3,669.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company  9,  660.  00 
Due  and  unpaid  on  annuity  claims  involving  life  contingenci?s   16,  765.  49 


Total  policy  claims   100,482.79 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  570. 06 

Premiums  paid  in  advance,  including  surrender  values  so  applied   10,550.23 

Unearned  interest  and  rent  paid  in  advance   907. 41 

Commissions  to  agents,  due  or  accrued   126.  26 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading  thereon  14, 162. 49 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   28,000.00 

Medical  examiners'  fees  ($310)  and  legal  fees  ($2,000)  due  or  accrued     2,310.00 

State,  county  and  municipal  taxes  due  or  accrued   180, 297.  39 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deterred  premiums   47,597.62 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums  or 

otherwise   608,803.28 

Dividends  declared  on  or  apportioned  to  deferred  policies  payable  to  policyholders 

during  1913   401,773.60 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above     4,411,214.19 

Extra  life  rate  endowment  reserve    174,048.84 

Surplus  set  apart  for  payment  at  termination  of  insurance   11,748.17 

Estimated  death  claims  unreported   50,000.00 

Real  estate  taxes  accrued   1,280.88 

Unassigned  funds  (surplus)      2,460,960.96 


Total  liabilities     ....$  56,036,150.79 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 


previous  year       1,735  $  2,646,661.36 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   418  843, 431. 44 

Total   2,153  $  3,490,092.80 

Deduct  ceased  to  be  in  force  during  the  year     126  206,406.56 

Policies  in  force  December  31,  1912   2,027  $  3,283,686.24 

Losses  and  claims  unpaid  December  31  of  previous  year    1  7,660.00 

Losses  and  claims  incurred  during  year..      10  15,616.00 

Total      -   11  $  23,276.00 

Losses  and  claims  settled  during  the  year  in  cash   9  15,500.00 

Losses  and  claims  unpaid  December  31   2  $  7,776.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  $103,489.32. 


NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  April  1,  1835.  Commenced  Business  December  1,  1843. 

Alfred  D.  Foster,  President.  J.  A.  Barbey,  Secretary. 

Home  Office,  87  Milk  Street,  Boston,  Mass. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  56,451,735.73 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses   .   $  1,031,421.55 

Total  first  year's  premiums  on  original  policies  $  1,031,421.55 

Dividends  applied  to  purchase  paid-up  additions   184,908.50 

Consideration  for  supplementary  contracts  involving  life  contingencies         8, 820.  27 

Total  new  premiums....    1,225,150.32 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses®  6,  170,  251.  23 
Dividends  applied  to  pay  renewal  premiums   1, 187,233.83 

Total  renewal  premiums    7,  357, 485. 06 

Total  premium  income  $  8,582,635.38 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   £4,294. 33 

Dividends  left  with  company  to  accumulate  at  interest     5,425.50 

Gross  interest  on  mortgage  loans,  less  $1,116.17  accrued  interest  on  mort- 
gages acquired  during  1912  $  562,534.92 

Gross  interest  on  collateral  loans      18,433.01 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $18,742.15  accrued 

interest  on  bonds  acquired  during  1912   1,491,771.41 
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Gross  interest  on  premium  notes,  policy  loans  or  liens   $  425, 144.  54 

Gross  interest  on  deposits  in  trust  companies  and  banks   14,  753.  66 

Gross  discount  on  claims  paid  in  advance      972.85 

Gross  rent  from  company's  property,  including  $44,380  for  company's 

occupancy  of  its  own  buildings      128,414.47 

Total  gross  interest  and  rents      .$  2,642,024.86 

Real  estate  tax  returned  on  property  sold   .   16.39 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   $  17,206.00 

Stocks   -'_  57,482.88 


Total- 


Total  income    .  $  11,399,085.34 


Sum  of  both  amounts    $  67,850,821.07 

DISBURSEMENTS. 

For  death  claims,  $3,056,445.60;  additions,  $25,916  $3,082,361.60 

For  matured  endowments,  $637,330.54;  additions,  $11,431   648,761.54 


Net  amount  paid  for  losses  and  matured  endowments  $  3,731, 123. 14 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes.  796, 047.  93 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   170.  283. 02 

Dividends  applied  to  pay  renewal  premiums   1, 187,233.83 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   184,908.50 

Dividends  left  with  the  company  to  accumulate  at  interest   5,425.50 


Total  paid  policyholders  $  6,075,021.92 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$213.15  for  legal  expenses   213. 15 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  11,344.15 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year  ....  961.40 

Paid  for  claims  on  supplementary  contracts  involving  life  contingencies.  19, 959.  28 
Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $481,326.11 ;  renewal  premiums,  $395,526.17   876,  852.  28 

Commuted  renewal  commissions   88.  60 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   6,622. 19 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   141,456.  77 

Medical  examiners'  fees,  $86,229.79;  inspection  of  risks,  $12,475.51   98,705.30 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   236,429.09 

Rent,  including  $44,380  for  company's  occupancy  of  its  own  buildings...  50,380.00 
Advertising,   $14,110.30;  printing  and  stationery,  $37,388.09;  postage, 

telegraph,  telephone  and  express,  $13,123.22;  exchange,  $1,135.23   65,756.84 

Legal  expense   1 , 333. 28 

Furniture,  fixtures  and  safes   7,477.49 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   56,074.42 

Taxes  on  real  estate   33, 995. 14 

State  taxes  on  premiums    75,  775.  67 

Insurance  department  licenses  and  fees    10, 108.05 

Federal  corporation  tax    18, 133.  71 

Municipal  licenses,  $3,821.08;  tax  on  reserve,  $55,407.31.   59,228.39 

Compulsory  advertising,  $722.80;  miscellaneous  taxes  and  fees,  $785.68.. .  1, 508.  48 

Other  disbursements       19,614.43 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Real  estate   17, 558. 00 
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Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Real  estate  $  200.00 

Bonds   (including  $26,642.51   for  amortization  of  pre- 
mium)  26,642.51 

Total  $  26,842.51 

Total  disbursements  $  7,911,440.54 

Balance  $  59,939,330.53 

LEDGER  ASSETS. 

Book  value  of  real  estate    $  1,897,526.19 

Mortgage  loans  on  real  estate,  first  liens   13,224,050.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   300, 000.  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   7,975,594.69 

Premium  notes  on  policies  in  force   774,057.62 

Book  value  of  bonds,  $32,725,444.89;  and  stocks,  $2,518,331.25   35,243,776.14 

Cash  in  company's  office   873.36 

Deposits  in  trust  companies  and  banks  on  interest   523,502.53 

Total  ledger  assets,  as  per  balance  $  59,939,380.53 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  114,897.41 

Interest  accrued  on  bonds   507, 395.  95 

Interest  accrued  on  collateral  loans   4, 123.  79 

Interest  due  ($37,918.10)  and  accrued  ($106,405.14)  on  premium  notes, 

policy  loans  or  liens  >.   144,323.24 

Interest  accrued  on  bank  interest   479.  80 

Rents  due  ($70)  and  accrued  ($6,113.01)  on  company's  property  or  lease..  6, 183.01 

Total  interest  and  rents  due  and  accrued   777, 403.  20 

Market  value  of  real  estate  over  book  value   3,737.00 

Market  value  of  bonds  and  stocks  over  book  value   196,778.86 

New 

Busitiess.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  $  $  341,200.25 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912   148,607.50  156,770.83 

Totals  $  148,607.50  $  497,971.08 

Deduct  loading   33,436.69  112,043.49 

Net  amount  of  uncollected  and  deferred  premiums_.$  115,170.81  $   385,927.59  501,098.40 

Gross  assets-.  $  61,418,397.99 


Total  admitted  assets  $   61, 418, 397. 99 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  company's  actuary,  on  the 
following  tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  policies  issued  prior  to  1901  $31,050,357.78 

American  Experience  Table  at  3^2  per  cent  on  all  policies  issued  from 
January  1,  1901,  to  December  15,  1907,  except  joint  life  addi- 
tions on  all  policies  to  January  i,  1908     15,650,927.12 

Same  for  reversionary  additions     1,160,522.00 
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American  Experience  Table  at  3  per  cent  on  all  policies  written  after 
December  15,  1907,  and  dated  in  1908  and  after,  and  additions 
thereon,  joint  life  policies  $  5,946,192.62 

Same  for  reversionary  additions     90,089.65 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums), 

viz.: 

4  per  cent     50.00 

3H  Per  cent      2,660.18 

3  per  cent   78,631.46 

Total.     853, 979, 430. 81 

Net  reserve      _..$  53,979,430.81 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company's  Actuary   338, 609.  06 

Claims  for  death  losses  due  and  unpaid  $  6,095.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due.  48, 386. 48 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received..  119, 829. 00 
Claims  for  matured  endowments  due  and  unpaid    66,782.05 

Total  policy  claims..    241, 092. 53 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  there- 
on (interest  $198. 09)      6,800.94 

Premiums  paid  in  advance,  including  surrender  values  so  applied     66,804.00 

Unearned  interest  and  rent  paid  in  advance   4, 723. 55 

Commissions  due  to  agents  on  premium  notes  when  paid    32,813.99 

Commissions  to  agents,  due  or  accrued   5,877.44 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   5,882.68 

Medical  examiners'  fees  due  or  accrued     444.00 

State,  county  and  municipal  taxes  due  or  accrued   151,926. 17 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   219,157.44 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   1 , 608, 500. 00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1913     123, 152. 15 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above     254, 848. 80 

Reserve  for  equalization  of  mortality  and  depreciation  of  assets   250, 000. 00 

Reserve  for  unreported  death  claims   39,524.00 

Unassigned  funds  (surplus)     4,088,810.43 


Total  liabilities. 


$  61,418,397.99 
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BUSINESS  IN  THE  STATE  O  F  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year      146$  317,687.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   152  298, 309. 00 

Total       298  $  615,996.00 

Deduct  ceased  to  be  in  force  during  the  year                                                          8  25,940.00 

Policies  in  force  December  31,  1912    290  $  590,056.00 

Losses  and  claims  incurred  during  year                                                                     1  3,623.00 

Losses  and  claims  settled  during  the  year  in  cash                                                        1  3,  623.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $18,535.09. 


NEW  YOKK  LIFE  INSURANCE  COMPANY. 

Incorporated  1841.  Commenced  Business  1845. 

Darwin  P.  Kingsley,  President. 
Seymour  M.  Ballard,  Secretary.  Frederick  H.  Shipman,  Treasurer. 

Home  Office,  346  Broadway,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year..   $  677,705,435.80 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  $  8,084,606.08 

Total  first  year's  premiums  on  original  policies  $  8,084,606.08 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.-   1,011,995.52 

Consideration  for  original  annuities  involving  life  contingencies   514,076.54 

Consideration  for  supplementary  contracts  involving  life  contingencies.       175,855. 13 

Total  new  premiums         9,786,533.27 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $89,001.24  for  reinsurance  on  renewals   $72,493,865.  65 

Dividends  applied  to  pay  renewal  premiums   3,  524, 055. 10 

Surrender  values  applied  to  pay  renewal  premiums   81, 147.56 

Renewal  premiums  for  deferred  annuities     56, 182.47 

Total  renewal  premiums   76, 155, 250.  78: 

Total  premium  income    $   85, 941, 784. 05- 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   202,  262. 08 

Dividends  left  with  the  company  to  accumulate  at  interest   70, 856. 18. 

Gross  interest  on  mortgage  loans    $  6,011,670.57 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $177,694.70  accrued 

interest  on  bonds  acquired  during  1912     18,661,451.31 

Gross  interest  on  premium  notes,  policy  loans  or  liens     6,053, 197.01 

Gross  interest  on  deposits  in  trust  companies  and  banks    222,847.35 

Gross  interest  on  agents'  debts     2,810.39 

Gross  discount  on  claims  paid  in  advance      4,913.73 
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Gross  rent  from  company's  property,  including  $293,119.65  for  com- 
pany's occupancy  ot  its  own  buildings   _$  813,216.78 


Total  gross  interest  and  rents    $    31,770, 107. 14 

Commissions  advanced  in  previous  years  now  repaid  $  37,037.45 

Policy  fees,  $38,548.46;  exchange,  $6,831.62;  appraisal  fees,  $3,665   49,045.08 

Doubtful  debts  recovered   897.46 

Bonuses  received  for  privilege  of  prepayment  or  extension  of  mort- 
gage loans    9,  758.  25 

Allowances  made  by  the  Government  of  Italy  in  the  transfer  of  the  com- 
pany's Italian  business  for  acquisition  expenses  not  yet  matured 

and  for  the  value  of  said  business  ;_.   492, 150.00  588,888.24 


Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $     1 2 1 , 750. 00 

Bonds   289,  286.  08 


Total     411,036.08 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  (including  $186,054.46  for  accrual  of  discount )  $     241, 870.  31 

Stocks   16,562.50 


TotaL      258,432.81 


Total  income  $  119,243,366.58 


Sum  of  both  amounts  $  796,948,802.38 

DISBURSEMENTS. 

For  death  claims  (less  $85,612.49  reinsurance,  $24,771,868.44; 

additions,  $1,016,846.06  $25,788,714.50 

For  matured  endowments,  $6,136,250.11;  additions,  $30,- 

826.68   6,167,076.79 


Net  amount  paid  for  losses  and  matured  endowments  $31,955,791.29 

For  annuities  involving  life  contingencies   1,570,502.77 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes  12, 878, 429.  24 

Surrender  values  applied  to  pay  renewal  premiums    81, 147.56 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   6,829,779.56 

Dividends  applied  to  pay  renewal  premiums   3,524,055. 10 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,011,995.52 

Dividends  left  with  the  company  to  accumulate  at  interest-    70,856. 18 

Paid  Government  of  Italy  on  account  of  reserve  and  surplus  on  policies 

transferred  to  Government   3,627,663.21 


Total  paid  policyholders  (including  payment  made  to  Govern- 
ment of  Italy    $61,550,220.43 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$35,748.98  for  legal  expenses    43, 974. 38 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  214,007.77 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year        17,238.69 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $3,712,244.06;  renewal  premiums,  $1,680,425.11;  annuities 

(original),  $17,284.47;  (renewal),  $1,588.36;  advances  to  agents,  $200..  5,411,742.00 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance     34,952.96 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision    1,100,459.06 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   1,090,054.35 

Medical  examiners'  fees,  $356,262.15;  inspection  of  risks,  $85,757.97   442,020.12 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   -    1,639,222.64 
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Rent,  including  $293,119.65  for  company's  occupancy  of  its  own  build- 
ings, less  $868.98  received  under  sublease   $  556,520.56 

Advertising,  $67,677.20;   printing  and  stationery,  $207,903.66;  postage, 

telegraph,  telephone  and  express,  $237,084.22    512,665.08 

Legal  expense       8  185.19 

Furniture,  fixtures  and  safes   ._    150,334.94 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     222,236.23 

Taxes  on  real  estate   141, 838. 18 

State  taxes  on  premiums   814, 552. 01 

Insurance  department  licenses  and  fees   20,  639. 17 

Federal  corporation  tax   218, 090. 86 

Local  licenses  and  taxes,  $89,967.13;  tax  on  policy  reserves,  $48,339.42   138, 306. 55 

Miscellaneous  taxes  (including  $2,312.66  tax  on  interest  receipts)   25, 121. 13 

Other  disbursements   664, 391. 97 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds   57,995.97 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz. : 

Real  estate  $  49,938.56 

Bonds  (including  $269,013.98  for  amortization  of  pre- 
mium)  1,923,617.70 


Total     1,973,556.26 


Total  disbursements    $  77,048,326.50 


Balance    $  719,900,475.1 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  10,281,711.90 

Mortgage  loans  on  real  estate,  first  liens   144, 358,  641. 90 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   119,036,487.53 

Premium  notes  on  policies  in  force   4, 574,  740.  75 

Book  value  of  bonds,  $436,171,175.57;  and  stocks,  $265,000   436,436, 175.57 

Cash  in  company's  office     2,246.80 

Deposits  in  trust  companies  and  banks  not  on  interest   1,264,342.39 

Deposits  in  trust  companies  and  banks  on  interest   3,669,880.82 

Bills  receivable,  $2,344.50;  branch  office  debit  balances,  $19,871.25;  credit, 

$18,673.81;  net,  $1,197.44.  .   3,541.94 

Cash  in  company's  branch  offices,  $59,243.25 ;  cash  in  transit,  $190,463.03  249, 706.  28 
Cash  in  hands  of  agents  for  adjustment  of  claims   23,000.00 


Total  ledger  assets,  as  per  balance  $  719,900,475. 

NON-LEDGER  ASSETS. 

Interest  due  ($114,468.05)  and  accrued  ($1,473,539.22)  on  mortgages  $  1,588,007.27 

Interest  due  ($178,346.40)  and  accrued  ($5,948,573.07)  on  bonds..   6,126,919.47 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   344, 648.  00 

Interest  due  ($21,540.66)  and  accrued,  ($9,273.73)  on  bank  balances.   30,814.39 

Rents  due  ($8,327.01)  and  accrued  ($2,322.57)  on  company's  property 

or  lease   .   10,649.58 


Total  interest  and  rents  due  and  accrued.      8,101,038.71 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $  119,278.63  $4,894,373.13 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1912  (less  reinsurance  premiums)    398,686.00  5,055,782.00 


Totals   .$  517,964.63  $9,950,155.13 

Deduct  loading,  25  per  cent    129,491.16  2,487,538.78 


Net  amount  of  uncollected  and  deferred  premiums.. $  388,473.47  $7,462,616.35  7,851,089.82 


Gross  assets. 


.$  735,852,604.41 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Cash  advanced  to  or  in  hands  of  officers  or  agents  for  adjustment  of 

claims      $  23,000.00 

Bills  receivable.    2, 344. 50 

Book  value  of  ledger  assets  over  market  value,  viz.:  Bonds   16, 150,338.  65 

Branch  office  debit  balances      19,871.25 

Total       $  16,195,554.40 

Total  admitted  assets   __.$  719,657,050.01 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  Insurance  Department  of  the 
State  of  New  York  on  the  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

American  Experience  Table  at  3  per  cent  on  all  insurance  except 

those  specified  below    $490,783,748.00 

Same  for  reversionary  additions   3,960,519.00 

Double  American  Experience  Table  at  3  per  cent  on  tropical  insur- 
ances and  those  on  impaired  lives   41,682,076.00 

Same  for  reversionary  additions    138,091.00 

League  American  Experience  Table  at  3  per  cent  on  semi-tropical 

insurance  and  those  on  partially  impaired  lives   43,030,726.00 

Same  for  reversionary  additions   91,372.00 

Reserve  to  cover  contingent  waiver  of  premium  contained  in  certain 

policies,  based  upon  Hunter's  disability  table's  at  3  per  cent  interest..        43,467.  00 
Net  present  value  of  annuities  (including  those  in  reduction  of  premiums), 

viz. : 

McClintock's  Annuity  Table,  3  per  cent   16,240,160.00 

Total  $595,970,159.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   109,088.00 

Net  reserve  (paid-for  basis)  $  595,861,071.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company...    2,822,066.93 

Liability  on  policies  cancelled  and  not  included  in  net  reserve  upon  which  a  surrender 

value  or  reinstatement  may  be  demanded   328,876.50 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  .  .  $  1,095,693.40 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received.    2, 012,  717.  80 

Claims  for  matured  endowments  due  and  unpaid   343,293.37 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company.  405, 399.  78 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   121,599.83 

Total  policy  claims   3, 978, 704. 18 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   808. 58 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon     165,507.68 

Premiums  paid  in  advance,  including  surrender  values  so  applied    852,027.22 

Unearned  interest  and  rent  paid  in  advance     2,739,390.95 

Commissions  due  to  agents  on  premium  notes  when  paid    52,918.42. 

Commissions  to  agents,  due  or  accrued   11,153.71 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued  (including  $5,800.87 

accrued  charges  on  deposits)     95,578.00 

Medical  examiners'  fees  ($24,301.75)  and  legal  fees  ($10,105.03)  due  or  accrued   34,406.78 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement  (including  $9,048.73  accrued  taxes  on 

interest  and  deposits     1,117,282.39 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums     686,179.95 
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Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise     S  5,710,143.00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1913.        9,654,571.18 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above      85,142,216.00 

Reserve,  special  or  surplus  funds  not  included  above: 

War  risk  fund,  $501,780;  security  fluctuation  and  general  contingency  fund, 
85,350,029.16;  mortality  fluctuation  fund,  $500,000;  annual  dividend  equal- 
ization funds,  $1,189,332      7,541,141.16 

Reserve  for  future  expenses  on  paid-up  annual  dividend  policies    201,000.00 

Due  agents  under  Nylic  contracts..       558,38 

Reserve  for  Nylic  contracts      1,905,448.00 

Reserve  for  death  claims  not  yet  reported  to  home  office     750,000.00 

Reserve  for  unclaimed  receipts       6,000.00 


Total  liabilities. 


$719,657,050.01 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year   6,592  $  11,957  942.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   835  1,582,099.00 

Total      7,427  $  13,540,041.00 

Deduct  ceased  to  be  in  force  during  the  year   393  722,017.00 

Policies  in  force  December  31,  1912   7,034  8  12,818,024.00 

Losses  and  claims  unpaid  December  31  of  previous  year     5  9,481.50 

Losses  and  claims  incurred  during  year   52  84,232.60 

Total   57  $  93,714.10 

Losses  and  claims  settled  during  the  year  in  cash   54           82,  635. 10 

Losses  and  claims  unpaid  December  31,  1912   3  $  11,079.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $435,432.30. 


NORTH  STATE  LIFE  INSURANCE  COMPANY. 

Incorporated  February  28,  1906.  Commenced  Business  August  1,  1906. 

N.  J.  Rouse,  President. 
H.  E.  Rounteeb,  Secretary.  J.  E.  Hood,  Treasurer. 

Home  Office,  Kinston,  N.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $100,000. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year._$  252,573.92 
Decrease  of  capital  during  year   50, 000.  00 

Extended  at  .  $  202,573.92 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $1,773.31  for  first  year's  reinsurance. _$  55,975.54 

Total  new  premiums   55,975.54 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses,  less  $1,160 

for  reinsurance  on  renewals   81,201.49 


Total  premium  income.   $        137, 177.03 

Gross  interest  on  mortgage  loans  $  5,646.35 

Gross  interest  on  collateral  loans   .  IS 

Gross  interest  on  bonds  and  dividends  on  stocks   326.  75 

Gross  interest  on  premium  notes,  policy  loans  or  liens..    1,996.98 

Gross  interest  on  deposits  in  trust  companies  and  banks   169.42 

Total  gross  interest    8, 139.  68 

Decrease  in  capital   50,000.00 


Total  income      $  195,316.71 


Sum  of  both  amounts...       $        397,890.  63 
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DISBURSEMENTS. 

For  death  claims    $  33,443.59 

For  matured  endowments...    646.59 


Net  amount  paid  for  losses  and  matured  endowments  $      34,090. 18 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  7,040.35 
Dividends  applied  to  pay  renewal  premiums    1,455.  65 


Total  paid  policyholders  $  42,586. 18 

Expense  of  investigation  and  settlement  of  policy  claims...   738. 15 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $30,306.25;  renewal  premiums,  $5,256.40    35,562.  65 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   589.  94 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   5,038.58 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   11,562.97 

Medical  examiners'  fees  and  inspection  of  risks   5,590.34 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   11,300.52 

Rent  for  company's  occupancy  of  its  own  buildings    1,895. 14 

Advertising,  printing  and  stationery,  etc   6,529.18 

Furniture,  fixtures  and  safes   329.44 

State  taxes  on  premiums   549.  62 

Insurance  department  licenses  and  fees  .,   1,555.  77 

Other  disbursements   22, 144.  95 

Agents'  balances  charged  off   6,217.82 


Total  disbursements. 


Balance. 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  63,260.50 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   2,020.27 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral  :   26,876.12 

Premium  notes  on  policies  in  force   9,617.69 

Book  value  of  bonds  and  stocks  ,   106,450.00 

Cash  in  company's  office   5,115.05 

Deposits  in  trust  companies  and  banks  not  on  interest   6,714.67 

Deposits  in  trust  companies  and  banks  on  interest   3,000.00 

Bills  receivable,  $1,799.59;  agents'  balances,  net  $20,456.02    22,255.61 

Bonds  of  asents   389.45 


Total  ledger  assets,  as  per  balance  

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  3,210. 12 

Interest  due  and  accrued  on  bonds   100. 00 

Interest  due  and  accrued  on  collateral  loans..    50.00 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   517.87 


Total  interest  due  and  accrued  

Market  value  of  bonds  and  stocks  over  book  value    

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premium. s)  $        997.24  $  4,003.04 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)     1,280.67  4,555.72 

Totals    $     2,277.91  $  8,558.76 

Deduct  loading   1 , 594. 54  1  069. 84 


Net  amount  of  uncollected  and  deferred  pr.3mium3.-S        633.37  $  7,488.92 
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Furniture  and  fixtures         .$  3,889.42 

Supplies    -    1,200.00 


Gross  assets    _  $  278,911.08 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies  and  furniture,  fixtures  and  safes     -  •$  3,889.42 

Agents'  debit  balances  (gross)      20,456.02 

Bills  receivable    1,799.59 

Book  value  of  ledger  assets  over  market  value,  viz.:     1,200.00 


Total        -   27,345.03 


Total  admitted  assets    $       251,. 56605 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Ordinary    $     178,605  25 

Industrial  T.          9,266.00 


Total  .  $  187,871.25 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies.        3,800.00 


Net  reserve.     $  184,071.25 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due    2,000.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied    400. 19 

Commissions  due  to  agents  on  premium  notes  when  paid     865.59 

Borrowed  money           4,500.00 

Held  for  agents'  bonds     389.45 

Capital  stock..     50, 000. 00 

Unassigned  funds  (surplus)            9,339.57 


Total  liabilities..      $  251,566.05 


144 


Life  Insueajntce  Companies. 


o  cr  o 

i  US  O  CM 


Pi  OS'S 

O  f  s 

3*s 


'"3  b.g 

o-|-fl 

111 

?3  3  a 


I  °  I 


ooo 

o55 
c  >o  o 

o  to  oc 


1  o  I 


I  - 


II  - 


1 t- 1 


H  CO  >> 


°73T3 


03  OJ 


3  >.  J)  4J  0) 

73  <p  2  x  3  g1 
«73  S  a,  ec~- i  73 

H  >>>>>>;>>>>>> 
pqpqpcmfQCQ 


Life  Insurance  Companies. 


145 


£1:1 


o.g 
S|1 


333 

05  Oi  »c 
OHIN 

O  CO 


>  be  O 

■a  J2 


°T3T3  » 


2  H 


0)73 
T3  e3 


03  0> 

to  1o 

o3  e3 


wra  P  «h  a)  4>  <u 
H  >>  >>  >>  >>  >>  >, 

pqpqpqpqpq  pq 


Ins.  1913—10 


146 


Life  Insurance  Companies. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

INDUSTRIAL. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year   4,619$  700,448.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   5, 621  802,  661. 00 

Total       10,240  $  1,503,109.00 

Deduct  ceased  to  be  in  force  during  the  year    3, 165  630,  644. 00 

Policies  in  force  December  31,  1912     7,075  $  872,465.00 

Losses  and  claims  incurred  during  year                                                                  52  7, 379. 83 

Losses  and  claims  settled  during  the  year  in  cash                                                    52  7,379.83 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $23,774.65. 

ORDINARY. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year     2,071$  2,126,543.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   327  452,365.00 

Total   2,398  $  2,578,908.00 

Deduct  ceased  to  be  in  force  during  the  year   400  429, 587.  00 

Policies  in  force  December  31,  1912....    1,998  $  2,149,321.00 

Losses  and  claims  unpaid  December  31  of  previous  year   1  2,000.00 

Losses  and  claims  incurred  during  year     20  19,712.76 

Total.    21  $  21,712.76 

Losses  and  claims  settled  during  the  year  in  cash    20  19,712.76 

Losses  and  claims  unpaid  December  31   _    $  2,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $72,020.14. 


NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  March,  1857.  Commenced  Business  November  25,  1858. 

Geo.  C.  Markham,  President. 
A.  S.  Hathaway,  Secretary.  C.  A.  Loveland,  Actuary. 

Home  Office,  Broadway  and  Michigan  Streets,  Milwaukee,  Wis. 

CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  281,195,793.28 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses   $  4,611,S39.82 

Surrender  values  applied  to  pay  first  year's  premiums    13,654.83 

Total  first  year's  premiums  on  original  policies.   $  4,625,494.65 
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Dividends  applied  to  purchase  paid-up  additions  and  annuities  $  1,684,480.56 

Consideration  for  original  annuities  involving  life  contingencies.   89,092.10 

Consideration  for  supplementary  contracts  involving  life  contingencies.  27,552.40 

Total  new  premiums      $  6,426,619.71 

Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses.    $30, 758, 836. 39 

Dividends  applied  to  pay  renewal  premiums.    6,399,649.24 

Surrender  values  applied  to  pay  renewal  premiums   56.  81 

Renewal  premiums  for  deferred  annuities   13,979.59 

Total  renewal  premiums   37 , 172, 522. 03 

Total  premium  income  $   43,599, 141.  74 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   797, 495. 14 

Dividends  left  with  the  company  to  accumulate  at  interest  .  11,016.  69 

Gross  interest  on  mortgage  loans,  less  $5,903.94  accrued  interest  on  mort- 
gages acquired  during  1912  $  7,810,896.43 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $68,730.71  accrued 

interest  on  bonds  acquired  during  1912   3,373,467.78 

Gross  interest  on  premium  notes,  policy  loans  or  liens   2,396,670.93 

Gross  interest  on  deposits  in  trust  companies  and  banks   80,041.88 

Interest  on  premiums  collected  in  the  conversion  of  term  policies  and 

in  the  restoration  of  lapsed  policies   93,  707.  37 

Gross  discount  on  claims  paid  in  advance   13,940.83 

Gross  rent  from  company's  property,  including  $67,400  for  company's 

occupancy  of  its  own  buildings   178,527.92 

Total  gross  interest  and  rents   13, 947, 253. 14 

Money  received  from  unknown  source   10.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Real  estate   5,327.83 

Gross  increase  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  per  Schedule  D  (including  $47,303,99  for  accrual  of  discount)   47, 303.  99 


Total  income  $   58, 407, 548.  53 


Sum  of  both  amounts  $  339,603,341.81 

DISBURSEMENTS. 

For  death  claims,  $11,475,577.54;  additions,  $323,999.15  $11,  799,576.69 

For  matured  endowments,  $3,223,123;  additions,  $117,435.87  3,340,558.87 


Net  amount  paid  for  losses  and  matured  endowments  $15,140,135.56 

For  annuities  involving  life  contingencies   101,466.57 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes.  9, 096, 472. 07 
Surrender  values  applied  to  pay  new  premiums,  $13,654.83;  to  pay  renewal 

premiums,  $56.81   13,711.64 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   4, 820, 367. 99 

Dividends  applied  to  pay  renewal  premiums   6, 399,  649.  24 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,684,480.56 

Dividends  left  with  the  company  to  accumulate  at  interest   11,016.  69 

Total  paid  policyholders  $37,267,300.32 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$7, 978.28  for  legal  expenses   8, 020.  63 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  383.949.14 

Dividends  and  interest  thereon  held  on  deposit  sui rendered  during  the 

year  .  ■_  2,312.02 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $2,117,610.77;  renewal  premiums,  $2,614,648.53;  annui- 
ties (original),  $1,047.01;  (renewal)  $279.59       4,733,585.90 
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Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance  $  2,333.28 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   3,192.40 

Medical  examiners'  fees,  $255,426.96;  inspection  of  risks,  834,591.86   290,018.82 

alaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   862,172.18 

Rent,  including  $67,400  for  company's  occupancy  of  its  own  buildings. ._  75,049.90 
Advertising,  $6,868.18;  printing  and  stationery,  $78,891.62;  postage,  tele- 
graph, telephone  and  express,  $130,037.61;  exchange,  $13,057.09   228.854.50 

Legal  expense  not  included  above   10, 150. 83 

Furniture,  fixtures  and  safes     3,666.45 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   88,431.81 

Taxes  on  real  estate   42, 215.  97 

State  taxes  on  premiums   436,  784.  85 

Insurance  department  licenses  and  fees   30,019.78 

Federal  corporation  tax   175,949.15 

State  tax  on  income,  $482,193.23;  State  tax  on  policy  reserves,  $29,839.17-  512,032.40 
Publishing  statement,  as  required  by  law,  $1,418.37;  local  licenses  and  tax 

on  premiums,  $7,146.23   8,564.60 

Other  disbursements   190,768.47 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate   2,034.82 

Bonds  (including  $73,337.86  for  amortization  of  premium)   73,337.86 

Total  disbursements    $   45 , 430, 746. 08 

Balance    $  294,172  595.73 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  2,854,323.57 

Mortgage  loans  on  real  estate,  first  liens   159, 182, 168.  99 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral     43,751,676.06 

Premium  notes  on  policies  in  force     883,012.62 

Book  value  of  bonds   83, 967, 166.  62 

Cash  in  company's  office   27,375.65 

Deposits  in  trust  companies  and  banks  on  interest   3,506,872.22 

Total  ledger  assets,  as  per  balance  $  294,172,595.73 

NON-LEDGER  ASSETS. 

Interest  due,  $48,468.43;  and  accrued,  $2,105,902.07,  on  mortgages  $  2,154,370.50 

Interest  accrued  on  bonds   1,224,588.63 

Interest  due,  $161,501.88;  and  accrued,  $1,160,525.26,  on  premium  notes, 

policy  loans  or  liens     1,322,027.14 

Interest  due  for  conversion  of  term  policies  and  in  the  restoration  of 

lapsed  policies    2,920.81 

Rents  due,  $1,326.89;  and  accrued,  $8,643.98,  on  company's  property  or 

lease.      9,970.87 

Total  interest  and  rents  due  and  accrued       4,713.877.95 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $    32,300.68  $1,911,097.53 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)    346, 097. 00   2, 154, 836. 00 

Totals    -.-   $  378,397.68  $4,065,933.53 

Deduct  loading.   80,409.51  864,010.87 

Net  amount  of  uncollected  and  deferred  premiums.. $  297,988. 17  $3,201,922.  66  3.499,910.83 


Gross  assets. 


$302,386,384.51 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.:  Bonds  $  4,622,346.62 


Admitted  assets   -    -  ..$  297,764,037. 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  life,  endowment  and  term  policies 

issued  prior  to  February  1,  1899  $111,215,195.00 

Same  for  reversionary  additions   4,942,571.00 

American  Experience  Table  at  3  per  cent  on  life,  endowment  and 

term  policies  issued  since  February  1,  1899   143,655,995.00 

Same  for  reversionary  additions   5,734,425.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

Actuaries'  Table  at  4  per  cent     235,710.00 

McClintock's  Table  at  V/2  per  cent   501, 820. 00 

American  Experience  Table  at  3  per  cent...    662,142.00 


Total  8266,947,858.00 

Net  reserve  .  $  266,947,858.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   3,218,786.33 

Liability  on  policies  cancelled  and  not  included  in  net  reserve  upon  which  a  surrender 

value  may  be  demanded   8, 173.  93 

Claims  for  death  loss.es  due  and  unpaid  %  104,306.56 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due  88,  633.  30 
Claims  for  death  losses  incurred  tor  which  no  proofs  have  been  received        546, 182.  20 

Claims  for  matured  endowments  due  and  unpaid   73,952.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company  84, 576.  65 
Due  and  unpaid  on  Annuity  claims  involving  life  contingencies   986.85 


Total  policy  claims   898,637.56 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   3,874.94 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  23,  395.  38 

Premiums  paid  in  advance,  including  surrender  values  so  applied    28,953.64 

Unearned  interest  and  rent  paid  in  advance   429.  61 

Commissions  to  agents,  due  or  accrued  ■_   94,108.19 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   117,841.40 

Medical  examiners'  fees  due  or  accrued   45,815.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement    1,014,711.61 

Dividends  or  other  profis  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums    1,043,098.33 

Dividends  declared  on  or  apportioned  to  annual  policies  payable  to  policyholders  dur- 
ing 1913,  whether  contingent  upon  the  payment  of  renewal  premiums  or  otherwise  9, 653,  785.  00 
Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1913   2, 818, 502.  63 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 

held  awaiting  apportionment  upon  deferied  dividend  policies   5,882,497.00 

Unassigned  funds  (surplus)     5,963,569.34 


Total  liabilities     .$  297,764,037.89 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year   3,079$  6,099,796.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   407  738,000.00 

Total     3,486  $  6,837,796.00 

Deduct  ceased  to  be  in  force  during  the  year  1   138  286,314.00 

Policies  in  force  December  31    3,348  $  6,551,482.00 

Losses  and  claims  unpaid  December  31  of  previous  year   2  5,000.00 

Losses  and  claims  incurred  during  year   35  71,446.00 

Total     37  $  76,446.00 

Losses  and  claims  settled  during  the  year,  in  cash...    32  68, 160.00 

Losses  and  claims  unpaid  December  31   5  $  8,286.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $181,090.70. 


PREMIUM  NOTE  ACCOUNT. 

(Including  automatic  premium  loans.) 

Premium  notes,  loans  or  liens  on  hand  December  31  of  previous  year_._$  697,586.41 

Received  during  the  year  on  old  policies   630,113.82 


Total    $  1,327,700.23 

Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims    $      21, 132.40 

Used  in  purchase  of  surrendered  policies..    77,690.91 

Used  in  payment  of  dividends  to  policyholders   156,605.84 

Redeemed  by  maker  in  cash     189,258.46 


Total  reduction  of  premium  note  account    444,  637.  61 


Balance  of  note  assets  at  end  of  year   ...j  .  %       883,012.  62 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY 

Incorporated  December  28,  1867.  Commenced  Business  January,  1863. 

Geo.  I.  Cochran,  President. 
C.  I.  D.  Moore,  Secretary.  Gail  B.  Johnson,  Treasurer. 

Home  Office,  Sixth  and  Olive  Streets,  Los  Angeles,  Cal. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,000,000. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year..$21,763,767.76 
Deduct  ledger  assets  for  capital  stock  transferred  to  accident  depart- 
ment   1,000,000.00 


Extended  at. 


$  20,763,767.76 
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income. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $7,037.58  for  first  year's  reinsurance..  $  735,281.29 
Surrender  values  applied  to  pay  first  year's  premiums    437.72 

Total  first  year's  premiums  on  original  policies  $  735,719.01 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   170,761.57 

Consideration  for  original  annuities  involving  life  contingencies   20,019.00 

Total  new  premiums    $  926,499.58 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $43,300.89  for  reinsurance  on  renewals  $  3,916,749.38 

Dividends  applied  to  pay  renewal  premiums   143,  742.  50 

Surrender  values  applied  to  pay  renewal  premiums   29,294.91 

Renewal  premiums  for  deferred  annuities.    21.25 

Total  renewal  premiums   4, 089,  808. 04 

Total  premium  income  $     5, 016, 307.  62 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   31,132.00 

Dividends  left  with  company  to  accumulate  at  interest   4,450. 10 

Gross  interest  on  mortgage  loans,  less  $11,774.68  accrued  interest  on  mort- 
gages acquired  during  1912  $  706,135.85 

Gross  interest  on  collateral  loans   68,492.04 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $6,797.91  accrued 

interest  on  bonds  acquired  during  1912   234, 247. 52 

Gross  interest  on  premium  notes,  policy  loans  or  liens   238,071.83 

Gross  interest  on  deposits  in  trust  companies  and  banks   8, 930.  65 

Agents'  balances   104.  29 

Contract  for  sale  of  real  estate   1,950.00 

Gross  rent  from  company's  property,  including  $33,600  for  company's 

occupancy  of  its  own  buildings   47,045.00 

Total  gross  interest  and  rents  $  1,304,977. 18 

Less  insurance  paid  on  reinsurance  fund,  $4,712.99;    less  discount  on 
premiums  paid  in  advance,  $395.47;  less  interest  earned  on  capital 

stock  transferred  to  account  department,  $55,000.00   60, 108. 46 

  1.244,868.72 


Bonuses  on  bond  options  $  1,064.68 

Bonus  on  mortgages  purchased  *    7,5S0. 41 

Sale  of  unlisted  assets   1,961.48 

-  10,606.57 

From  agents'  balances  previously  charged  off   3,329.78 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  10,073.71 

Bonds        9,003.38 

Stocks      .   630.00 


Total      19,707.09 


Total  income       $  6,330,401.88 


Sum  of  both  amounts....        $  27,094,169.64 

DISBURSEMENTS. 

For  death  claims  (less  $20,620  reinsurance),  $1,025,170.57; 

additions,  $33,353    $1 .  058, 523. 57 

For  matured  endowments,  $102,680;  additions,  $2,388..  .  105,068.00 


Net  amount  paid  for  losses  and  matured  endowments..  ...$  1,163,591.57 

For  annuities  involving  life  contingencies      10,615.76 

Premium  notes  and  liens  voided  by  lapse,  less  $777.24  restorations   4,284.87 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes..      565,444.  22 
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Surrender  values  applied  to  pay  new  premiums,  $437.72;  to  pay  renewal 

premiums,  $29,294.91      29,732.63 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes       97,795.26 

Dividends  applied  to  pay  renewal  premiums   143,742.50 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   170,761.57 

Dividends  left  with  the  company  to  accumulate  at  interest   4,450. 10 


Total  paid  policyholders    $  2,190,418.48 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$75.45  for  legal  expenses  ,   8,495.28 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies    21,488.96 

Dividends  and  interest  thereon  held  on  depoeit  sui rendered  during  the 

year       314.37 

Paid  stockholders  for  interest  or  dividends   45,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,   $460,856.65;   renewal   premiums,   $276,305.93;  annuities 

(original),  $990.73     738,153.31 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   34, 152.  72 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   21,985.91 

Medical  examiners'  fees,  $50,671.19;  inspection  of  risks,  $12,417.62   63,088.81 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees-..1   207,426.42 

Rent,  including  $33,600  for  company's  occupancy  of  its  own  buildings   33, 600. 00 

Advertising,  $19,875.41';  printing  and  stationery,   $25,508.18;  postage, 

telegraph,  telephone  and  express,  $13,940.40;  exchange,  $1,058.83   60,382.82 

Legal  expense   1, 779. 86 

Furniture,  fixtures  and  safes   6,729.75 

Repairs  and  expenses'  (other  than  taxes)  on  real  estate   13,008.02 

Taxes  on  real  estate    13, 711.  69 

State  taxes  on  premiums   64,279.48 

Insurance  department  licenses  and  fees   7, 382. 37 

Federal  corporation  tax   9, 800.  67 

State  corporation  tax   175. 00 

Municiapl  licenses   4, 381.  77 

Taxes  on  personal  property   2,081.02 

Other  disbursements   53, 112.  71 

Agents'  balances  charged  off   1,550.10 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds    9,600.00 


Total  disbursements   3,612,099.52 


Balance    $  23,482,070.12 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,122,000. 10 

Mortgage  loans  on  real  estate,  first  liens   13,492,002.34 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   998,  776. 50 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   3,352,788.10 

Premium  notes  and  liens  on  policies  in  force   1,032,518.07 

Book  value  of  bonds,  $2,643,540.83;  and  stocks,  $290,000   2,933,540.83 

Cash  in  company's  office   24,009.08 

Cash  in  course  of  transmission   6, 112. 16 

Deposits  in  trust  companies  and  banks  not  on  interest   156,781.09 

Deposits  in  trust  companies  and  banks  on  interest   479,  279.  70 


$23,597,807.97 

Less  reinsurance  fund  ...   115,  737.  85 


Total  ledger  assets,  as  per  balance. 


$  23,482,070.12 
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NON-LEDGER  ASSETS. 

Interest  due  ($2,649.36)  and  accrued  ($174,988.95)  on  mortgages  $  177,638.31 

Interest  accrued  on  bonds       51,603.33 

Interest  accrued  on  collateral  loans   12,851.32 

Interest  due  ($22,352.94)  and  accrued  ($26,061.25)  on  premium  notes, 

policy  loans  or  liens     48,414. 19 

Rents  due  on  company's  property  or  lease     410.00 

$  290,917.15 

Less  interest  accrued  on  reinsurance  fund   2,426.04 

Total  interest  and  rents  due  and  accrued    $  288,491.11 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  reinsured   5, 000. 00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $    10,497.91  $   315:  208.  73 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)   23,957.02  330,323.27 

Totals.   $   34,454.93  $  645,532.00 

Deduct  loading   20,281.56  126,569.85 

Net  amount  of  uncollected  and  deferred  premiums.. $    14, 173. 37  $   518, 962. 15         533, 135. 52 

Gross  assets  $  24,308,696.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  excess 

of  the  net  value  of  their  policies  $  32,068.58 

Book  value  of  ledger  assets  over  market  value  viz.: 

Virginia  Special  Deposit— excess  of  deposit  over  liabilities   19, 158. 00 

Unearned  portion  of  bonus  on  mortgages  purchased   5, 163. 16 

Total   56,389.74 

Admitted  assets-  Life  Department  $   24,  252, 307. 01 

Admitted  assets — Accident  Department   1,990,698.91 


Total  admitted  assets  .    $  26,243,005.92 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  policies  issued  prior  to  January 


1,  1901  $  5,483,787.00 

Same  for  reversionary  additions..    116,319.00 

American  Experience  Table  at  Zx/i  per  cent  on  all  policies  issued 
from  December  31,  1900,  to  January  1,  1908,  and  non-participat- 
ing policies  issued  subsequent  to  December  31,  1907   12,383,196.00 

Same  for  reversionary  additions   _    1,262,910.00 

American  Experience  Table  at  3  per  cent  on  annual  dividend  poli- 
cies issued  in  1907,  and  all  participating  policies  issued  subse- 
quent to  December  31,  1907.    2,580,715.00 

Same  for  reversionary  additions    24, 309. 00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums), 
viz.: 

Actuaries'  Table  at  4  per  cent     7,966.  00 

American  Experience  Table  at  3J/2  per  cent    121,744.00 


Total. 


$21,980,946.00 
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Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies     $  149,828.00 


$21,831,118.00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies         50,425.00 


Net  reserve    $  21,881,543.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   78,814.00 

Liability  on  policies  canceled  and  not  included  in  net  reserve  upon  which  a  surrender 

value  may  be  demanded   1,932.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due  $  10, 184.46 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received.        66,  294. 00 

Claims  for  matured  endowments  due  and  unpaid   2,829.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company.  30, 000. 00 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   196. 00 


Total  policy  claims   109, 503. 46 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   50. 00 

Dividends  left  with   the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon    7, 713.  64 

Premiums  paid  in  advance,  including  surrender  values  so  applied   48,453. 15 

Unearned  interest  and  rent  paid  in  advance   88,552. 15 

Commissions  due  to  agents  on  premium  notes  when  paid   2,207.20 

Commissions  to  agents,  due  or  accrued   5,452.43 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   8, 137.  35 

Medical  examiners'  fees  due  or  accrued   12, 719. 00 

State,  county  and  municipal  taxes  due  or  accrued   85, 000.  00 

Unpaid  dividends  to  stockholders  set  aside  for  dividend  payable  January  2,  1913   45,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   2,078.26 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise     199, 244. 10 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  pol- 
icyholders during  1913   72, 439. 35 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above       775,871.24 

Renewal  bonus  fund     32, 413.  65 


Liabilities  of  Life  Department  $  23, 457, 123.  98 

Liabilities  of  Accident  Department   920, 398. 91 

Capital  stock   1, 000, 000. 00 

Unassigned  funds   (surplus):  Life  Department,  $795,183.03;  Accident  Department, 

$70,300     865,483.03 


Total  liabilities  Life  and  Accident  Departments    $   26, 243, 005.  92 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year    606  $  651,610.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   10  17,854.00 

Total      616  $  669,464.00 

Deduct  ceased  to  be  in  force  during  the  year  *   17  46,528.00 

Policies  in  force  December  31,  1912   599  $  622,936.00 

Lo&ses  and  claims  incurred  during  year   13  12,755.00 

Losses  and  claims  settled  during  the  year  in  cash   13  12,  755. 00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $23,029.42. 


PAN-AMERICAN  LIFE  INSURANCE  COMPANY. 

Incorporated  March  28,  1911.  Commenced  Business  March  28,  1912. 

Crawford  H.  Ellis,  President. 
James  L.  Wright,  Secretary  and  Treasurer. 
Home  Office,  New  Orleans,  La. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $655,830. 
Amount  of  capital  and  surplus  paid  in  on  March  28,  1912  $     1,077, 180.00 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $4,718.14  for  first  year's  reinsurance... $     135, 850. 18 
Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..         2, 159.  79 

Total  new  premiums      138, 009. 97 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $317.46  for  reinsurance  on  renewals    $  91,248.58 

Dividends  and  coupons  applied  to  pay  renewal  premiums..    2,526.38 

Surrender  values  applied  to  pay  renewal  premiums   27. 42 

Total  renewal  premiums   93, 802. 38 

Total  premium  income..   $  231,812.35 

Dividends  left  with  company  to  accumulate  at  interest.    200.35 

Ledger  assets,  other  than  premiums,  received  from  other  companies  for  assuming 

theii  risks       116,287.21 

Gross  interest  on  mortgage  loans,  less  $3,884.05  accrued  interest  on  mort- 
gages acquired  during  1912    $  7,111.93 

Gross  interest  on  collateral  loans      70.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $11,423.43  accrued 

interest  on  bonds  acquired  during  1912  ,  22,022.67 

Gross  interest  on  premium  notes,  policy  loans  or  liens  _    1,295.65 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  13,855.93 

Gross  rent  from  company's  property     340.00 

Total  gross  interest  and  rents  $  44,  696. 18 

Commissions  paid  C.  H.  Ellis  by  fiscal  agents  in  connection  with  organi- 
zation and  donated  by  him  to  company   $  28,500.00 

Suspense.      768.39 

  29, 268. 39 

From  agents'  balances  previously  charged  off   1,855.54 

Total  income      424,120.02 


Sum  of  both  amounts    $  1,501,300.02 

DISBURSEMENTS. 
For  death  claims  $   38, 000. 00 

Net  amount  paid  for  losses  $  38,000.00 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes..  7,  662.  21 

Surrender  values  applied  to  pay  renewal  premiums   27.42 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  2,159.79 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   375.  75 

Coupons  and  dividends  applied  to  pay  renewal  premiums:  coupons, 

$2,435.63 ;  dividends,  $90.  75   2, 526.  35 

Dividends  left  with  the  company  to  accumulate  at  interest   200.  35 

Total  paid  policyholders  $      50, 951. 90 

Expense  of  investigation  and  settlement  of  policy  claims   63.  85 

Coupons,  guaranteed  reductions  and   dividends  and  interest  thereon 

held  on  deposit  surrendered  during  the  year   1,623.09 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $75,794.68;  renewal  premiums,  $1,483.63   77,278.31 

Commuted  renewal  commissions   70.00 

Compensation  of  managers  and  agents  not  paid  by  commission  foi  ser- 
vices in  obtaining  new  insurance   11,519. 10 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   5, 118.06 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   3,342.26 

Medical  examiners'  fees,  $11,936.35;  inspection  of  risks,  $3,427.82   15,364.17 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   35,706.59 

Rent,  less  $531.04  received  under  sublease   4,470.53 

Advertising,  $3,895.72;  printing  and  stationery,  $12,073.66;  postage,  tele- 
graph, telephone  and  express,  $3,445.62;  exchange,  $459.45   19,874.45 

Legal  expense   2, 523.  90 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   509.  37 

Taxes  on  real  estate   290.  25 

State  taxes  on  premiums   192.  25 

Insurance  department  licenses  and  fees   2,077.66 

All  other  licenses,  fees  and  taxes: 

Agents'  licenses  $  719.50 

Municipal  licenses   220.80 

Personal  property  tax   2,959.00 

  3,899.30 

Other  disbursements: 

1  raveling  expenses,  general  $  2,162.15 

Loan  appraisement  and  expenses    47.  76 

Bond  premium  (home  office  employees  $105.35,  agents 

$536.94)   642.29 

Salary  of  traveling  renewal  man   790. 50 

Incidental  expenses.       1,205.14 

  4,847  84 
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Agents'  balances  charged  off     $  2,187.99 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds   787.50 


Total  disbursements  $       242, 698. 37 


Balance        $  1,258,601.65 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  45,300.00 

Mortgage  loans  on  real  estate,  first  liens   631,465.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   104, 800.  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral     29,659.36 

Premium  notes  on  policies  in  force     2,869. 10 

Book  value  of  bonds,  $307,752.17;  and  stocks,  $36,000   343,752. 17 

Cash  in  company's  office   35. 96 

Deposits  in  trust  companies  and  banks  not  on  interest   2,179.56 

Deposits  in  trust  companies  and  banks  on  interest  .   27,742.60 

Agents'  balances  (debit  $9,680.85,  credit,  $672.63)     9,008.22 

Furniture   and   fixtuies  (home  office  $13,377.68,  branch  office  $1,412), 

cash  deposit  with  Republic  of  Panama  $50,000.—    64,789.68 


Total  ledger  assets,  as  per  balance  $     1, 258, 601.  65 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  5,311.97 

Interest  accrued  on  bonds   5,830.84 

Interest  accrued  on  collateral  loans   1 , 300  75 

Rents  accrued  on  company's  property  or  lease     375.00 


Total  interest  and  rents  due  and  accrued   12,818.56 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $        743.18  $  8,283.75 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)                                          14,724.47  4,226.61 


Totals  $    15,467.63  $  12,510.36 

Deduct  loading       10,311.78  1,876.56 


Net  amount  of  uncollected  and  deferred  premiums..$     5,155.85  $     10,633.80  15,789.65 

Commissions  due  from  other  companies  on  reinsurance  premiums  paid   174.04 

Rent  due  on  sub  lease       66.38 


Gross  assets  $     1, 287, 450.  28 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  14,789.68 

Agents'  debit  balances  (net)       9,008.22 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  ex- 
cess of  the  net  value  of  their  policies     545.46 


Total      24,343.36 


Total  admitted  assets    $  1,263,106. 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstandning  policies  in  force  on  the  31st 
day  of  December,  1912,  on  the  following  tables  of  mortality  and 
rates  of  interest,  viz.: 

American  Experience  Table  at  3J/-I  per  cent  on  all  domestic  business 

including  $25,407.52  of  coupons  and  reductions  left  on  deposit.. $  312,528.52 


160 


Life  Insurance  Companies. 


New  York  Life  Tropical  Table  at  V/z  per  cent  on  all  Tropical  and 

foreign  business    $        7,  689. 00 


policies. 


-S 

it 

320,217.52 

1,574. 00 

% 

e 

318,643.52 

2,250. 00 

Net  reserve  $  320,893.52 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a  surren- 
der value  may  be  demanded   576.91 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon   172.82 

Premiums  paid  in  advance,  including  surrender  values  so  applied     1,010.90 

Unearned  interest  and  rent  paid  in  advance   1,050.00 

Commissions  to  agents,  due  or  accrued,  agents'  credit  balances   672.  63 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   576.  69 

Medical  examiners'  fees  and  legal  fees  due  or  accrued   100.00 

State,  county  and  municipal  taxes  due  or  accrued   4, 500. 00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   925.56 

All  other  liabilities: 

Suspense  (see  item  38  Income)   768.39 

Bonus  commissions  (contingent)   500.00 

Capital  stock   655, 830. 00 

Unassigned  funds  (surplus)   275,529.50 


Total  liabilities. 


%  1,263,106.92 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   37  $  119,764.00 


Total   37  $      HQ  764.00 

Deduct  ceased  to  be  in  force  during  the  year   7  21,500.00 


Policies  in  force  December  31,  1912   30  $  98,264.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $2, 494.. 57. 


PEXN  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  February  24,  1847.  Commenced  Business  May  25,  1847. 

George  K.  Johnson,  President. 
John  Humphreys,  Secretary  and  Treasurer.  J.  Burnett  Gibb,  Actuary. 

Home  Office,  921,  923  and  925  Chestnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  22,882,056.56 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  $  2,492,866.57 

Surrender  values  applied  to  pay  first  year's  premiums   19,  886.  95 

Total  first  year's  premiums  on  original  policies  $  2,512,753.52 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   178,416.05 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  304,271.57 

Consideration  for  original  annuities  involving  life  contingencies   433,571.06 

Consideration  for  supplementary  contracts  involving  life  contingencies.         8,  747.  35 

Total  new  premiums   3, 437,  759. 55 

Renewal  premiums  without  deduction  for  commissions  or  other  expenses, 

less  $36,757.96  for  reinsurance  on  renewals  .  $15,647,443.21 

Dividends  applied  to  pay  renewal  premiums  •   1,770,554.46 

Surrender  values  applied  to  pay  renewal  premiums   4,420.40 

Renewal  premiums  for  deferred  annuities   16,191.53 

Total  renewal  premiums   17, 438,  609.  60 

Total  premium  income  $   20  876, 369. 15 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   408,553.52 

Dividends  left  with  the  company  to  accumulate  at  interest   21,280.29 

Gross  interest  on  mortgage  loans,  less  $52,528.13  accrued  interest  on 

mortgages  acquired  during  1912  $  2,600,835.86 

Gross  interest  on  collateral  loans   91,741.32 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $31,985.97  accrued 

interest  on  bonds  acquired  during  1912__J   2, 196,299. 19 

Cross  interest  on  premium  notes,  policy  loans  or  liens   1,119,885.65 

Cross  interest  on  deposits  in  trust  companies  and  banks   90,203.  77 
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Gross  interest  on  other  debts  due  the  company:  Bills  receivable,  etc —  $  11,699.39 
Gross  discount  on  claims  paid  in  advance  (endowments  paid  within 

one  year  of  maturity)     702.74 

Gross  rent  from  company's  property,  including  $54,520  for  company's 

occupancy  of  its  own  buildings      160,064.88 

Total  gross  interest  and  rents      $     6, 271, 432. 80 

Bonuses  on  mortgages      $  11,122.55 

Suspended  bank  dividends     493.44 

Trust  fund  received,  being  proceeds  of  death  claims  left  with  company 

at  interest     10,400.00 

 22,015.99 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds     $  52,081.37 

Stocks        6,110.00  58,191.37 

Total  income       $  27,657,843.12 

DISBURSEMENTS. 

For  death  claims  (less  $107,000  reinsurance),  $6,039,164.11; 

additions,  $63,456  $6,102,620.11 

For  matured  endowments,  $2,610,418.72;  additions,  $66,171...  2,676,589.72 


Net  amount  paid  for  losses  and  matured  endowments  $  8,779,209.83 

For  annuities  involving  life  contingencies   398, 064. 88 

Premium  notes  and  liens  voided  by  lapse,  less  $14,851.21  restorations   70, 171.  65 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes.  2, 489, 811. 05 
Surrender  values  applied  to  pay  new  premiums,  $19,886.95;  to  pay  renewal 

premiums,  $4,420.40   24, 307. 35 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities.  304,271.57 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes    802, 570.  80 

Dividends  applied  to  pay  renewal  premiums   1,770,554.46 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   178,416.05 

Dividends  left  with  the  company  to  accumulate  at  interest   21,280.29 


Total  paid  policyholders  $14, 838,  657.  93 

Expense  of  investigation  and  settlement  of  policy  claims,  including, 

$4,691.28  for  legal  expenses   6, 958.  92 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  262, 210. 25 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year   2, 235. 75 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $1,150,132.70;  renewal  premiums,  $1,087,364.89;  annuities 

(original),  $16,317.63;  (renewal),  $1,615.19..   2,255,430.41 

Commuted  renewal  commissions   85, 132. 54 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   25,419.37 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   127,  376.  66 

Medical  examiners'  fees,  $131,256.44;  inspection  of  risks,  $18,344.57   ■  149,601.01 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   474,632.73 

Rent,  including  S54.520  for  company's  occupancy  of  its  own  build- 
ings r   140,075.64 

Advertising,  $21,408.11;  printing  and  stationery,  $58,679.04;  postage, 

telegraph,  telephone  and  express,  $68,569.01;  exchange,  $3,70   148,659.86 

Legal  expense   24, 911. 90 

Furniture,  fixtures  and  safes  ^   13,605.57 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   46,501.  61 

Taxes  on  real  estate      26, 977. 59 

State  taxes  on  premiums   291,048.23 

Insurance  department  licenses  and  fees   19,316.32 
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Federal  corporation  tax   $   83,  718.  85 

Municipal,  State  licenses,  compulsory  advertising,  etc   10,977.08 

Taxes  on  investments   263,470.58 

 $  358,166.51 

Investment  inspections,  traveling  and  other  expenses  inci- 
dental thereto    $    1 1 , 852.  76 

Special  mortality  investigations.    5, 129. 32 

Election  expenses   927.  77 

Home  office  expenses,  supplies,  etc   35,981.65 

  53,891.50 

Agents'  balances  charged  off   55. 30 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  .   69,713.74 

Total  disbursements  $  19,420,579.34 


Balance    $  131,119,320.34 


LEDGER  ASSETS. 

Book  value  of  real  estate,  per  Schedule  A  $  2,573,134.91 

Mortgage  loans  on  real  estate,  first  liens   52, 160,392.  63 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   2,144,114.99 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   18,  670,  660.  74 

Premium  notes  on  policies  in  force,  of  which  $58,319.71  is  for  first  year's 

premiums   3,370,764.00 

Book  value  of  bonds,  149,655,384.71;  and  stocks,  $332,806.37   49,988,191.08 

Cash  in  company's  office   10,026.85 

Deposits  in  trust  companies  and  banks  on  interest   1,858,959.44 

Bills  receivable,  $197,790.39;  agents'  balances  (debit,  $11,318.10;  credit, 

$327.01);  net,  $10,991.09   208,781.48 

Bills  receivable  for  premiums   134, 294.  22 

Total  ledger  assets,  as  per  balance  $  131,119,320.34 

NON-LEDGER  ASSETS. 

Interest  due  ($8,086.14)  and  accrued  ($891,978.75)  on  mortgages  $  900,064.89 

Interest  accrued  on  bonds   715,475. 16 

Interest  accrued  on  collateral  loans   18,336.46 

Interest  due  ($2,841.75)  and  accrued  ($15,873.61)  on  premium  notes,  policy 

loans  or  liens   18,715.36 

Interest  accrued  on  bills  receivable   1,876.78 

Interest  accrued  on  bills  receivable  for  premiums   2, 129. 18 

Rents  due  ($536.72)  and  accrued  ($6,311.42)  on  company's  property  or 

lease   6, 848. 14 

Total  interest  and  rents  due  and  accrued   1,663,445.97 

Market  value  of  real  estate  over  book  value   29,230.18 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  reinsured...  18,400.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $  $1,655,487.50 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1912  (less  reinsurance  premiums)   97,386.31  1,262,030.25 

Totals  $   97,386.31  $2,917,517.75 

Deduct  loading   21,327.60  638,936.38 

net  amount  of  uncollected  and  deferred  premiums. 76, 058.  71  $2,  278, 581. 37  2, 354,  640. 08 

Checks  for  annuities,  issued  in  advance  but  not  delivered   1,087.70 


Gross  assets. 


$  135,186,124.27 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances,  gross  $      11,  318. 10 

Cash  advances  to  or  in  the  hands  of  agents   197,790.39 

Bills  receivable  for  premiums   134,  294.  22 

Premium  notes  and  loans  on  policies  and  net  premiums  in  excess  of  the 

value  of  their  policies   -  24,736.12 

Book  value  of  bonds  over  market  value   438,493. 12 

Interest  accrued  on  bills  receivable   4,  005.  96 

 $  810,637.91 

Admitted  assets  $  134,375,486.36 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1912,  as  computed  by  the  company's  actuary 
on  the  following  tables  of  mortality  and  rates  of  interest,  viz.: 

American  Experience  Table  at  3  per  cent  on  all  insurance  $107,488,364.00 

Same  for  reversionary  additions   1,349,760.00 

 $  108,838,124.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums) : 

American  3  per  cent  Table    $  483,571.00 

McClintock's  3^  per  cent  Table      3, 792, 607. 00 

Total  $113,114,302.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies     97,014.00 

Net  reserve   113, 017, 288. 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company's  actuary   2,547,754.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due.$     544, 588.  80 
Claims  for  death  losses  incurred  for  which  no  proofs  have  been  received.  18,476.42 
Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  4, 937. 86 

Total  policy  claims   568, 003.  08 

Dividends  left  with  the  company  to  accumulate  at  interest  and  accrued  interest 

thereon     46,035.78 

Premiums  paid  in  advance,  including  surrender  values  so  applied   72,218.26 

Unearned  interest  and  rent  paid  in  advance   534,408.47 

Commissions  due  to  agents  on  premium  notes  when  paid   58, 940. 59 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   2,524.87 

Medical  examiners'  fees  ($15,800)  and  legal  fees  ($1,950)  due  or  accrued   17,750.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   696..  458.55 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment  of 

outstanding  and  deferred  premiums   496, 702.  75 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise     3, 307, 000. 00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  pol- 
icyholders during  1913   568,  612. 70 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 

held  awaiting  apportionment  upon  deferred  dividend  policies   8,603,420.64 

Reserve,  special  or  surplus  funds  not  included  above: 

Reserve  for  mortality  fluctuation     1,487,232.00 

Reserve  for  asset  fluctuation  and  other  contingent  liabilities   2,274,965.44 

Trust  deposits   7, 680. 00 

All  other  liabilities: 

Proceeds  ot  policies  left  with  company  at  interest   33,355.23 

Matured  credits  awaiting  proof   35. 136  00 

Total  liabilities     $  134, 375  486. 36 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 
vious year      5,333  $  10,196,498.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   411  777,471.00 


Total      5,744  $  10,973,969.00 

Deduct  ceased  to  be  in  force  during  the  year  (excluding  $22,512  trans- 
ferred to  said  State  because  of  change  of  residence)...    277         013, 159.00 


Policies  in  force  December  31  .   5,467  $  10,360,810.00 

Losses  and  claims  unpaid  December  31  of  previous  year   5  6,116.91 

Losses  and  claims  incurred  during  year   51  103,798.00 


Total      56  $  109,914.91 

Losses  and  claims  settled  during  the  year  •  49  103,298.00 


Losses  and  claims  unpaid  December  31   7  $  6,616.91 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  $343,876.49. 


PHILADELPHIA  LIFE  INSURANCE  COMPANY. 

Incorporated  April  17,  1906.  Commenced  Business  April  17,  1906 

Andrew  J.  Maloney,  President. 
William  H.  Hubbard,  Secretary.  Frank  G.  Combes,  Treasurer 

Home  Office,  N.  E.  Cor.  Broad  and  Sansom  Streets,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $560,320. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2.797,169.83 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $904.99  for  first  year's  reinsurance  $  84,839.79 

Surrender  values  applied  to  pay  first  year's  premiums   50.00 

Total  first  year's  premiums  on  original  policies  $  84,889.79 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   5,446.44 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  3,627.91 

Total  new  premiums   93,964.14 

Renewal  premium,  without  deduction  for  commissions  or  other  expenses, 

less  $4,627.42  for  reinsurance  on  renewals  $  682,455.09 

Dividends  applied  to  pay  renewal  premiums   47,145.88 

Surrender  values  applied  to  pay  renewal. premiums   1,729.21 

Total  renewal  premiums       731,330.18 


Total  premium  income...   $  825,294.32 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   276.02 

Dividends  left  with  company  to  accumulate  at  interest    4,221.00 
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Gross  interest  on  mortgage  loans,  less  $28  accrued  interest  on  mortgages 

acquired  during  1912  $  75,450.35 

Gross  interest  on  collateral  loans     284.02 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $290.45  accrued 

interest  on  bonds  acquired  during  1912   30,107.28 

Gross  interest  on  premium  notes,  policy  loans  or  liens   21,590.57 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,055.17 

Gross  interest  on  other  debts  due  the  company   1,651.92 

Gross  rent  from  company's  property     6,999.96 

Gross  profit  on  sale  or  maturity  of  ledger  assets     149.42 


Total  gross  interest  and  rents    $  142,139.27 

From  accident  and  health  department   50,811.79 


Total  income    $  1,022,891.82 


Sum  of  both  amounts    $  3,820,061.65 

DISBURSEMENTS. 
For  death  claims  (less  $13,470  reinsurance),  $299  additions, 
$159,717.59  $  160,016.59 


Net  amount  paid  for  losses  and  matured  endowments-.  ..$  160,016.59 

Premium  notes  and  Hem  voided  by  lapse,  less  $350  restorations   6,227.90 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes.  63,103.32 
Surrender  values  applied  to  pay  new  premiums,  $50;  to  pay  renewal 

premiums,  $1,729.21   1,779.21 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities.  3,627.91 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   4,561.33 

Dividends  applied  to  pay  renewal  premiums   47,145.88 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   5,446.44 

Dividends  left  with  the  company  to  accumulate  at  interest   4,221.00 


Total  paid  policyholders  $  296,129.58 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$2,046  for  legal  expenses   3,680.42 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  2,096.97 

Paid  stockholders  for  interest  or  dividends   33,619.20 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $56,084.80;  renewal  premiums,  $54,406.40   110,491.20 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   666.50 

Medical  examiners'  fees,  $8,904.50;  inspection  of  risks,  $3,587.68   12,492.18 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   49,025.48 

Rent    5,456.41 

Advertising,  $1,886.94;  printing  and  stationery,  $5,233.72;  postage,  tele- 
graph, telephone  and  express,  $5,479.58   12,600.24 

Legal  expense   3,000.00 

Furniture,  fixtures  and  safes   778.24 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   815.09 

Taxes  on  real  estate   .  1,381.70 

State  taxes  on  premiums   9,634.56 

Insurance  department  licenses  and  fees   1,656.01 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax   874.31 

Municipal  and  State  licenses   1,775.67 

Tax  on  capital  stock   3,150.00 

Other  disbursements: 

Interest  and  discounts  .   620.74 

Accident  and  Health  department   60,592.33 
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Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  (including  $1,046.11  for  amortization  of  premium)  $  1,046.11 

Total  disbursements    J  611,582.94 

Balance    I  3,208,478.71 

LEDGER  ASSETS. 

Book  value  of  real  estate   86,037.89 

Mortgage  loans  on  real  estate    1,653,350.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral       283,901.61 

Premium  notes  on  policies  in  force,  of  which  $7,609  is  for  first  year's 

premiums   216,027.70 

Book  value  of  bonds     796 , 712 . 14 

Cash  in  company's  office-.     1,882.82 

Deposits  in  trust  companies  and  banks  on  interest   165,942.87 

Agents'  balances    484.66 

Accident  and  Health  department   _    4,139.02 

Total  ledger  assets,  as  per  balance  $  3,208,478.71 

NON-LEDGER  ASSETS. 

Interest  due  ($5,547)  and  accrued  ($21,838)  on  mortgages  $  27,385.00 

Interest  accrued  on  bonds      11,800.00 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   11,141.00 

Interest  accrued  on  other  assets     1,715.00 

Total  interest  and  rents  due  and  accrued   52,041.00 

Market  value  of  real  estate  over  book  value   13,962.11 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $     1,444.00  $  40,404.00 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)     2,138.00  12,778.00 

Totals  $     3,582.00  $  53,182.00 

Deduct  1  oading   2 , 403 . 00        1 1 , 409 . 00 

Net  amount  of  uncollected  and  deferred  premiums- .$     1,179.00  $     41,773.00  42,952.00 

Gross  assets    $  3,317,433.82 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (gross)                                                                 $  484.66 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  excess 

of  the  net  value  of  their  policies   9,678.00 

Accident  and  Health  department-    2,317.87 

Total     12,480.53 

Total  admitted  assets    $  3,304,953.29 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  Pennsylvania  Insurance 
Department  on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

American  Experience  Table  at  3H  per  cent  on  all  business.  _$  2,297,234.00 

Same  for  reversionary  additions   18,098.00 

Total  $  2,315,332.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   3,322.00 

$  2,312,010.00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies       766.00 

Net  reserve  $  2,312,776.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies     10,277.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due.  $  7,000.00 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received..  15,000.00 
Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company.  17,000.00 


Total  policy  claims   39,000.00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon   33,286.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   2,494.00 

Unearned  interest  and  rent  paid  in  advance   11,369.00 

Commissions  due  to  agents  on  premium  notes  when  paid   3,560.00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   1,128.00 

Medical  examiners'  fees  ($947)  and  legal  fees  (8750)  due  or  accrued   1,697.00 

State,  county  and  municipal  taxes  due  or  accrued   11,842.00 

Dividends  or  other  profits  due  policyholders,  including  those  conting3nt  on  payment 

of  outstanding  and  deferred  premiums   2,363.00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1912,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   36,500.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above   13,131.00 

All  other  liabilities: 

Accident  and  Health  department   7,993.77 

Capital  stock   560,320.00 

Unassigned  funds  (surplus)  ,   257,216.52 


Total  liabilities. 


.1  3,304,95329 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year   647$  1,136,013.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   503  836,473.00 

Total   1,150  $  1,972,486.00 

Deduct  ceased  to  be  in  force  during  the  year   324  572,645.00 

Policies  in  force  December  31,  1912-.__     826  $  1,399,841.00 

Losses  and  claims  incurred  during  year   2  2,056.00 

Losses  and  claims  settled  during  the  year     2  2,056.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  $39,359.69. 


PHOENIX  MUTUAL  LIFE  INSUKANCE  COMPANY. 

Incorporated  May,  1851.  Commenced  Business  May,  1851. 

John  M.  Holcombe.  President.  Silas  H.  Cornwell,  Secretary. 

Home  Office,  49  Pearl  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  31,450,838.76 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $3,117.70  for  first  year's  reinsurances  705,048.41 
Surrender  values  applied  to  pay  first  year's  premiums   6,452.24 

Total  first  year's  premiums  on  original  policies  $  711,500.65 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   127,974.34 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities.  77,267.29 

Consideration  for  original  annuities  involving  life  contingencies   71,442.96 

Consideration  for  supplementary  contracts  involving  life  contingencies.  33,207.00 

Total  new  premiums   1,021,392.24 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $37,930.11  for  reinsurance  on  renewals  $  3,878,024.11 

Dividends  applied  to  pay  renewal  premiums   489,329.62 

Dividends  applied  to  shorten  the  endowment  or  premium-paying  period  5, 195.00 
Surrender  values  applied  to  pay  renewal  premiums   26,395.42 

Total  renewal  premiums   4,398,944.15 

Total  premium  income  $  5,420,336.39 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   23,839.00 

Dividends  left  with  company  to  accumulate  at  interest   94,874.82 

Gross  interest  on  mortgage  loans,  less  $6,312.13  accrued  interest  on  mort- 
gages acquired  during  1912  $  1,059,933.13 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,195.46  accrued 

interest  on  bonds  acquired  during  1912   317,023.83 

Gross  interest  on  premium  notes,  policy  loans  or  liens   228,927.79 

Gross  interest  on  deposits  in  trust  companies  and  banks   14,631.86 
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Gross  interest  on  other  debts  due  the  company..    $  34.93 

Gross  discount  on  claims  paid  in  advance    586.72 

Gross  rent  from  company's  property,  including  $15,000  for  company's 

occupancy  of  its  own  buildings...      49,524.78 

Total  gross  interest  and  rents     •$     1 , 670 , 663 . 04 

From  other  sources: 

Mortgage  loan  commissions  received    $  9,366.90 

Guarantee  of  mortgage  loans   232.32 

Recovery  for  death  claim  paid  in  1911   13,129.44 

  22,728.66 

From  agents'  balances  previously  charged  off   4,751.41 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   J  475.00 

Bonds    ...  14.00 

Stocks  .   13,758.00 

Total   14,247.00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  (including  $3,324.50  for  accrual  of  discount).    3,324.50 

Total  income  $  7,254,764.82 


Sum  of  both  amounts    $  38,705,603.58 

DISBURSEMENTS. 

For  death  claims    (less   $7,823   reinsurance),   $1,725,113.44;  additions, 

$27,958.36  $  1,753,071.80 

For  matured  endowments,  $513,723.50;  additions,  $30,797.61   544,521.11 

Net  amount  paid  for  losses  and  matured  endowments  $  2,297,592.91 

For  annutites  involving  life  contingencies   26,305.50 

Premium  notes  and  liens  voided  by  lapse   387.00 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes.  648,084.47 
Surrender  values  applied  to  pay  new  premiums,  $6,452.24;  to  pay  renewal 

premiums,  $26,395.42   32,847.66 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities. .  77,267.29 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   52,840.44 

Dividends  applied  to  pay  renewal  premiums   489,329.62 

Dividends  applied  to  shorten   the  endowments   or  premium-paying 

period   _.  5,195.00 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   127,974.34 

Dividends  left  with  the  company  to  accumulate  at  interest   94,874.82 

Total  paid  policyholders  $  3,852,699.05 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$371  for  legal  expenses  n   653.66 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  9,426.92 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year  1  _4„   33,395.22 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,   $321,391.81;   renewal   premiums,   $251,668.24;  annuities 

(original),  $2,549.15,   575,609.20 

Commuted  renewal  commissions   24,242.13 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance   17,682.44 

Agency  supervision  and  traveling  expenses  of  supervisors  (including 

compensation  for  home  office  supervision)   25,841.07 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   163,018.33 

Medical  examiners'  fees,  $59,425.35;  inspection  of  risks,  $8,798.24   68,223.59 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   175,023.23 
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Rent,  including  815,000  for  company's  occupancy  of  its  own  buildings..! 
Advertising,  $3,558.84;  printing  and  stationery,  $38,431.73;  postage,  tele- 
graph, telephone  and  express,  $16,416.80;  exchange,  $4.85  

Legal  expense  

Furniture,  fixtures  and  safes  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

•Taxes  on  real  estate    

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

Federal  corporation  tax,  $2,509.32;   franchise   tax,   $77,779.41;  reserve 

$3,409.02  .... 

Municipal  licenses  and  taxes,  $2,277.98;  publishing,  $635.53  

State  Treasurer's  fees  and  bonds,  $158.50;  chancery  clerks,  attorneys  and 

recorder's  $223.40  

Other  disbursements:  . 

Home  office  traveling  expenses  

Miscellaneous  expenses  

Mortgage  loan  expenses  

Commissions  paid  on  loans  per  schedule  I  

Interest  on  income  bonds  issued  by  company  

Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  t  

Bonds  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz. : 

Bonds.  

Total  disbursements  $     5,  270, 366. 59 
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Balance  $  33,435,236. 


LEDGER  ASSETS. 

Book  value  of  real  estate  $     709, 300. 00 

Mortgage  loans  on  real  estate,  first  liens   20,468,661.23 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   4,618,829.62 

Premium  notes  on  policies  in  force   83,417.54 

Book  value  of  bonds,  $6,607,552;  and  stocks,  $335,619   6,943, 171.00 

Cash  in  company's  office   807.  21 

Deposits  in  trust  companies  and  banks  on  interest   607,  271.  22 

Agents'  balances  (debit  $8,203.19,  credit  $4,424.02),  net   3,779.17 

Total  ledger  assets,  as  per  balance  $  33,435,236.99 

NON-LEDGER  ASSETS. 

Interest  due  ($7,155.50)  and  accrued  ($413,924.77)  on  mortgages  $  421,080.27 

Interest  accrued  on  bonds   48, 123.  76 

Interest  due  ($18,395.47)  and  accrued  ($8,957.18")  on  premium  notes,  pol- 
icy loans  or  liens   27,352.  65 

Interest  due  on  other  assets   7.  67 


Total  interest  and  rents  due  and  accrued 
Market  value  of  real  estate  over  book  value  


496,564.35 
6, 500. 00 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  S    15,234.49  S  255,120.56 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)   43,968.20  257,750.05 

Totals     S   59,202.69  $  512,870.61 

Deduct  loading     14,408.22  115,469.87 

Net  amount  of  uncollected  and  deferred  premiums..$   44,794.47  S   397,400.74$  442,195.21 

Gross  assets  $   34, 380. 496. 55 

DEDUCT  ASSETS  XOT  ADMITTED. 

Agents'  debit  balances  (gross).     S  8, 203. 19 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  excess 

of  the  net  value  of  their  policies   1,074.95 

Book  value  of  ledger  assets  over  market  value,  viz.:    Stocks  and  bonds..  75, 102.  20 

Total  $  84,380.34 

Total  admitted  assets  S   34, 296, 116.  21 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  policies  issued  prior  to  January 

1,  1901  816,373,367.00 

Same  for  reversionary  additions   608,485.00 

American  Experience  Table  at  3  per  cent  on  participating  policies 
issued  after  January  1,  1901,  and  all  1907-8-9-10-11  and  12  issues, 

and  extended  insurance   13,001,476.00 

Same  for  reversionary  additions   381.587.00 

American  Experience  Table  at  3^  per  cent  on  non-participating 

policies  issued  for  years  1901-1906,  inclusive   917,021.00 

Other  tables  and  rates,  viz.: 

Extra  reserve  on  policies  where  dividends  have  been  applied  to  short- 
en the  endowment  or  premium,  paying  period  valued  by  Amer- 
ican Experience  Table  at  3  per  cent   27,278.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums) : 

McClintock's  Annuity  Table  at  V/2  per  cent   379, 801. 00 

Present  value  of  amounts  used  in  reduction  of  premiums,  American 

3  per  cent   26, 720. 00 


Total  $31,715,735.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   135,623.00 


Net  reserve.   S   31,580, 112.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company  at  3^  per  cent  interest   63, 381. 00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a  surren- 
der value  may  be  demanded   15,382.65 

Claims  for  death  losses  in  process  of  adjustment  oi  adjusted  and  not 

due  $  31,359.69 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received.        60, 000.  00 


Total  policy  claims   91, 359.  69 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued 

interest  thereon   245, 437.  39 

Premiums  paid  in  advance,  including  surrender  values  so  applied   26, 720. 56 
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Unearned  interest  and  rent  paid  in  advance   __$  111,698.  16 

Commissions  to  agents,  due  or  accrued     9,587.83 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   1,744.  59 

Medical  examiners'  fees   4,  632. 00 

State,  county  and  municipal  taxes  due  or  accrued   61,297.66 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   59,554.34 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise.      788,667.00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  pol- 
icyholders during  1913   31,415.85 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held    awaiting   apportionment  upon  deferred  dividend  policies  not  indued  in 

item  above  ,   45,989.64 

Reserve,  special  or  surplus  funds  not  included  above:    Contingent  deferred  term 

dividends,  $14,933.83;  reserve  for  special  paid-up  option,  $5.000   19,933.83 

Unassigned  funds  (surplus)    1,139,202.02 


Total  liabilities    $  34,296,116.21 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year   1,851$  2,754,677.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   199  338, 047. 00 

Total       2,050  $  3,092,724.00 

Deduct  ceased  to  be  in  force  during  the  year   97  181, 113.00 

Policies  in  force  December  31,  1912   1,953  $  2,911,611.00 

Losses  and  claims  incurred  during  year   36  56,781.27 

Losses  and  claims  settled  during  the  year  in  cash   34  50, 781. 27 

Losses  and  claims  unpaid  December  31   2  $  6,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  $97,809.12. 


THE  PITTSBURGH  LIFE  AND  TRUST  COMPANY. 

Incorporated  June  28,  1902.  Commenced  Business  January  1,  1903. 

W.  C.  Baldwin,  President. 
James  H.  Mahan,  Secretary.  James  H.  Mahan,  Treasurer. 

Home  Office,  Federal  Street  and  Liberty  Avenue,  Pittsburgh,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year...  $  23,285,693.26 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $555.55  for  first  year's  reinsurance. ..$  415,407.74 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   36,933.00 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  28,360.00 

Total  new  premiums     480,700.74 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $4,798.20  for  reinsurance  on  renewals  $  2,296,132.31 

Dividends  applied  to  pay  renewal  premiums    29,754.49 

Surrender  values  applied  to  pay  renewal  premiums   21,359.89 

Renewal  premiums  for  deferred  annuities    158.71 

Total  renewal  premiums     2,347,405.40 

Total  premium  income  $  2,828,106.14 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   21,702.17 

Dividends  left  with  company  to  accumulate  at  interest      3,688.58 

Gross  interest  on  mortgage  loans,  less  $91.19  accrued  interest  on  mort- 
gages acquired  during  1912  $  316,133.60 

Gross  interest  on  collateral  loans     18,000.00 

Gross  interest  on  bonds  and  dividends  on  stocks     184,386.08 

Gross  interest  on  premium  notes,  policy  loans  or  liens   223,447.80 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,786.79 

Miscellaneous  interest      --  171,56 
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Carrying  charges  on  property  on  Pennsylvania  Avenue  and  Sandusky 

Street  I  24,279.29 

Gross  rent  from  company's  property,  including  $23,470  for  company's 

occupancy  of  its  own  buildings       438,352.53 

Total  gross  interest  and  rents        $  1,192,737.65 

From  other  sources: 

Profit  and  loss    $  1,672.00 

Surrender  values  due  and  unpaid       39.37 

Suspense  account     1,208.21 

Health  and  accident  premiums  in  connection  with  life  policies   7,449.25 

  10,368.83 

From  agents'  balances  previously  charged  off..  .    485.31 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:   Bonds    1,008.35 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.:    Bonds...   5,980.94 


Total  income   $  4,064,077.97 


Sum  of  both  amounts      $  27,349,771.23 

DISBURSEMENTS. 

For  death  claims,  $1,574,150.44;  additions,  $32,959.98  $  1,607,110.42 

For  matured  endowments,  $552,732;  additions,  $3,653.11   556,385.11 

Net  amount  paid  for  losses  and  matured  endowments  $  2,163,495.53 

For  annuities  involving  life  contingencies     21,475.61 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes.  637,223.71 

Surrender  values  applied  to  pay  renewal  premiums   21,359.89 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  28,360.00 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   145,516.36 

Dividends  applied  to  pay  renewal  premiums   29,754.49 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   36,933.00 

Dividends  left  with  the  company  to  accumulate  at  interest   3,688.58 

Total  paid  policyholders  $  3,087,807.17 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$357  for  legal  expenses   546.83 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  11,022.88 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year   6,742.62 

Paid  stockholders  for  interest  or  dividends   100,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $101,895.28;  renewal  premiums,  $70,819.93   172,715.21 

Commuted  renewal  commissions   1,400.00 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   22,026.78 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   74,126.60 

Branch  office  expenses,  including  salaries  of  managers  and  clreks   13,653.87 

Medical  examiners'  fees,  $20,117.56;  inspection  of  risks,  $2,697.41   22,814.97 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and 

home  office  employees   116,761.40 

Rent,  including  $23,470  for  company's  occupancy  of  its  own  buildings   23,470.00 

Advertising,  $15,643.86;  printing  and  stationery,  $13,416.38;  postage, 

telegraph,  telephone  and  express,  $13,914.18   42,974.42 

Legal  expense  •-     4,533.78 

Furniture,  fixtures  and  safes   880.59 

Repairs  and  expenses  (other  than  taxes  )on  real  estate   124,026.40 

Taxes  on  real  estate   109,426.14 

State  taxes  on  premiums   31,030.60 

Insurance  department  licenses  and  fees    6,348.99 
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Federal  corporation  tax   _   

Capital  stock  tax   

Other  disbursements: 

General  expense.  ,  

Investment  expense   

Profit  and  loss    

Health  and  accident  claims  paid  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    .   

Bonds    


Total  interest  and  rents  due  and  accrued. 
Market  value  of  real  estate  over  book  value.  


  $  7,357.51 

  5,742.05 

   2,323.25 

   13,385.35 

  635.10 

  1,688.21 

.$  13,500.00 
1,303.96 


4,020,097.68 


23,329,673.55 


23,329,673.55 


169,334.31 
448,108.06 


Total        14,803.96 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds         1,853.00 


Total  disbursements.         $ 


Balance        $ 


LEDGER  ASSETS. 

Book  value  of  real  estate   $  7,978,861.85 

Mortgage  loans  on  real  estate,  first  liens..      6,702,015.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   3,000.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral        4,148,194.42 

Premium  notes  on  policies  in  force  .   83,352.14 

Book  value  of  bonds,  $4,120,058.23;  and  stocks,  $39,000...    4,159,058.23 

Cash  in  company's  office     3,853.25 

Deposits  in  trust  companies  and  banks  on  interest   220,676.66 

Bills  receivable       75 . 00 

Washington  Life  stock    24,887.00 

Contingent  reversion       5,700.00 


Total  ledger  assets,  as  per  balance  .  $ 

NON-LEDGER  ASSETS. 

Interest  due  ($5,215.65)  and  accrued  ($66,282.73)  on  mortgages  $  71,498.38 

Interest  accrued  on  bonds.      48,158.24 

Interest  due  ($19,634.47)  and  accrued  ($22,673.39)  on  premium  notes, 

policy  loans  or  liens   42,307.86 

On  other  assets,  (bank  balances,  $179.10)     179.10 

Rents  due  on  company's  property  or  lease   7,190.73 


New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $    10,552.00  $  121,586.92 

Gross   deferred  premiums  on  policies  in  force  December 

31,  1912  (less  reinsurance  premiums)   25,814.63  183,443.39 


Totals..   $   36,366.63  $  305,030.31 

Deduct  loading       6,414.00  57,151.80 


Net  amount  of  uncollected  and  deferred  premiums..!   29,952.63  $   247,878.51  277,831.14 


Gross  assets. 


$  24,224,947.06 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable     $  75.00 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  excess 

of  the  net  value  of  their  policies     10,908.43 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Washington  Life   insurance  company  stock,   $24,887;   bonds  not 

subject  to  amortization,  $97,729.30;  stocks,  $6,600    129,216.30 


Total      $  140,199.73 


Total  admitted  assets   -  $   24 , 084 , 747 . 33 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  Pennsylvania  Insurance 
Department  on  the  following  tables  of  mortality  and  rates  of  inter- 
est, viz. : 

Actuaries'  Table  at  4  per  cent  $10,366,811.00 

Same  for  reversionary  additions   168,575.00 

American  Experience  Table  at  3H  per  cent   6,114,283.00 

Same  for  reversionary  additions   110,347.00 

American  Experience  Table  at  3  per  cent...    4,376,257.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums) : 

Actuaries'  4  per  cent     87,820.00 

American  ZY2  per  cent     48,400.00 

American  3  per  cent     2,976.00 

Total-   $21,275,469.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies       5,451.00 

$21,270,018.00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies      3,129.00 

Net  reserve    $   2 1 , 273 , 147 . 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies  ■     90, 242. 00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  r  $  83,704.76 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received-        80,  771. 57 

Claims  for  matured  endowments  due  and  unpaid.-    14,938.56 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company.        23, 000. 00 

Total  policy  claims     202,414.89 

Dividends  left  with  the  company  to  accumulate  *  at  interest,  and  accrued  interest 

thereon   8,137.48 

Premiums  paid  in  advance,  including  surrender  values  so  applied   25,309.40 

Unearned  interest  and  rent  paid  in  advance   139,498.97 

Commissions  to  agents,  due  or  accrued     7,190.00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   8,507.54 

Medical  examiners'  fees  ($1,997.50)  and  legal  fees  ($200)  due  or  accrued..    2,197  50 

State,  county  and  municipal  taxes  due  or  accrued   38,631.54 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   16,449.88 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 

held  awaiting  apportionment  upon  deterred  dividend  policies  not  included  in 

item  above      27,541.23 
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Reserve,  special  or  surplus  funds  not  included  above: 

Extra  reserve  for  increasing  insurance  in  total  abstinence  class  $  5,731.00 

Extra  reserve  for  surrender  values  in  excess  of  the  net  value  of  their 

policies....       21,  228.00 

Death  claims  estimated  (less  reserve),  notices  received  after  Decem- 
ber 31,  1912      10,000.00 

 $  36.959.00 

All  other  liabilities: 

Surrender  values  due  and  unpaid,  $671.95;  suspense  account,  $1,646.91   2,318.86 

Capital  stock      1,000,000.00 

Unassigned  funds  (surplus)     1, 206, 202. 04 


Total  liabilities   $  24.084,747.33 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year..      866  $  1,413,323.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   157  486,308.00 

Total       1,023  $  1,899,631.00 

Deduct  ceased  to  be  in  force  during  the  year..      206  593,483.00 

Policies  in  force  December  31,  1912      817  $  1.306,148.00 

Losses  and  claims  unpaid  December  31  of  previous  year    3  6,892.61 

Losses  and  claims  incurred  during  year     22  36,360.43 

Total  .     25  $  43.253.04 

Losses  and  claims  settled  during  the  year      17  33,777.43 

Losses  and  claims  unpaid  December  31   8  $  9,475.61 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  including  premiums  col- 
lected by  mail  at  home  office,  $40,538.09. 


THE  PROVIDENT  LIEE  AND  TRUST  COMPANY. 

Incorporated  March  22,  1865.  Commenced  Business  June,  1865. 

Asa  S.  Wing,  President. 
C.  Walter  Borton,  Secretary.  Samuel  H.  Troth,  Treasurer. 

Home  Office,  Northwest  Corner  of  Fourth  and  Chestnut  Streets,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   $  71,727,621.64 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  .   .$  1,224,678.24 

Dvidends  applied  to  purchase  paid-up  additions  and  annuities.   279,655.18 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  106,426.00 

Consideration  for  original  annuities  involving  life  contingencies   152,838.26 

Total  new  premiums       1,763,597.68 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses.$  6,  987, 899.  68 

Dividends  applied  to  pay  renewal  premiums   1, 121,618.39 

Renewal  premiums  for  deferred  annuities     308.85 

Total  renewal  premiums       8, 109,826. 92 

Total  premium  income    $  9,873,424.60 

Consideration  for  supplementary  contracts  not  involving  life  contingencies    150,864.00 

Dividends  left  with  company  to  accumulate  at  interest   3,918.86 

Gross  interest  on  mortgage  loans,  less  $7,022.09  accrued  interest  on  mort- 
gages acquired  during  1912      $  1,176,774.78 

Gross  interest  on  collateral  1  oans      32, 538. 46 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $31,852.24  accrued 

interest  on  bonds  acquired  during  1912     1,821,304. 17 
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Gross  interest  on  premium  notes,  policy  loans  or  liens  $  517,235.75 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,404. 10 

Gross  interest  on  annuity   .35 

Gross  rent  from  company's  property      68,043.26 

Total  gross  interest  and  rents    $     3,  620, 300. 87 

From  other  sources:             .  • 

Income  from  undistributed  proceeds  of  real  estate  $  553.00 

Cost  of  foreclosure  of  mortgage  previously  paid,  now  credited  to 

profit  and  charged  to  cost  of  real  estate...    140.  60 

Premium  on  ground  rent  sold     250.00 

— —  943. 60 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  12,407.75 

Bonds       60,351.94 

Total..     72,759.69 

Total  income     $  13,722,211.62 

Sum  of  both  amounts   ...$  85,449,833.26 

DISBURSEMENTS. 

For  death  claims,  $2,377,783.49;  additions,  $41,115    $  2,418,898.49 

For  matured  endowments,  $2,817,421.32,  additions,  $111,345.    2, 928, 766. 32 

Net  amount  paid  for  losses  and  matured  endowments  $  5,347,664.81 

For  annuities  involving  life  contingencies   108,  782. 08 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes.  1, 078, 971. 44 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities.  106,426.00 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes       285 , 486. 83 

Dividends  applied  to  pay  renewal  premiums   1, 121,426.93 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   279,655.18 

Dividends  left  with  the  company  to  accumulate  at  interest   3,918.86 

Total  paid  policyholders  $  8,332,332.13 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$4,912.31  for  legal  expenses   5, 336. 49 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  57,716.50 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year    191.46 

Commissions  to  agents:  first  year's  premiums,  $427,731.03;  renewal  pre- 
miums, $471,658.41;  annuities  (original),  $7,230.80;  (renewal),  $21.09..  906,641.33 
Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance   6,  750. 00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)    37,597.56 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   39,141.84 

Medical  examiners'  fees,  $59,200;  inspection  of  risks,  $1,631.50  .  60,831.50 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   428,516.56 

Rent   33, 953. 16 

Advertising,  $24,913.18;    printing  and  stationery,  $36,341.45;  postage, 

telegraph,  telephone  and  express,  $35,028.49;  exchange,  $596.71   96,879.83 

Legal  expense   4,801.85 

Furniture,  fixtures  and  safes.    10,754.63 

Repairs  and  expenses  (other  than  taxes)  on  real  estate    54,341.48 

Taxes  on  real  etate      31,512.94 

State  taxes  ons  premiums   121, 967. 97 

Insurance  department  licenses  and  fees   10, 310. 47 

Ail  other  licenses,  fees  and  taxes     1,419.  73 

Federal  corporation  tax       54,445.  64 
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Tax  on  reserves...      _.$  14,321.74 

Tax  on  assets    1     21021.81 

Other  disbursements: 

Dinners  to  employees      20,491.84 

Light,  fuel,  etc.,  home  office...     5,549.66 

Sundry  expenses       25,479.46 

For  interest  accounts:  On  premiums  paid  in  advance   10,601.58 

On  matured  endowments   107.78 

On  death  claims.      13.99 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   $  20,207.52 

Bonds   20.00 

Total     20,227.52 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger 
assets,  viz.: 

Real  estate    $     98 , 644 . 55 

Bonds...    257,647.34 

Total      356,291.89 

Total  disbursements  $  10,769,550.34 

Balance  $  74,680,282.92 

LEDGER  ASSETS. 

Book  value  of  real  estate  S  1,390,454.93 

Mortgage  loans  on  real  estate,  first  liens,  $22,784,749.76;  other  than  first 

liens,  $459,541.98     23,244,291.74 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   2,193,778.54 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral     8,698,964.39 

Premium  notes  on  policies  in  force     1,584.  25 

Book  value  of  bonds,  $38,863,915.16;  and  stocks,  $165,158   39,029,073.16 

Deposits  in  trust  companies  and  banks  on  interest    122,135.91 

Total  ledger  assets,  as  per  balance  $   74,680,282. 92 

NON-LEDGER  ASSETS. 

Interest  due  ($24,725.16)  and  accrued  ($298,337.09)  on  mortgages  $  323,062.25 

Interest  accrued  on  bonds     539,286.56 

Interest  accrued  on  collateral  loans   18,433.85 

Interest  due  ($18,964.96)  and  accrued  ($108,737.05)  on  premium  notes, 

policy  loans  or  liens   127,702.01 

Rents  due  ($3,524.31)  and  accrued   ($150)  on  company's  property  or 

lease   3,674.31 

Total  interest  and  rents  due  and  accrued.    1,012,158.98 

Market  value  of  bonds  and  stocks  over  book  value   2,006,358.84 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $    13,130.32  $  376,737.82 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)                                      109,200.33  984,105.65 

Totals    $  122,330.65  $1,360,843.47 

Deduct  loading     22,508.84  250,395.20 

Net  amount  of  uncollected  and  deferred  premiums..$   99,821.81  $1,110,448.27  1,210,270.08 

Gross  assets      $  78,909,070.82 


Total  admitted  assets. 


$  78,909,070.82 
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LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  policies  issued  prior  to  January 

1,  1901  $35,298,442.00 

American  Experience  Table  at  3}4  per  cent  on  all  policies  issued  after 

January  1,  1901     29  325,389.00 

Same  for  reversionary  additions  whenever  issued.     2,173,807.00 

Net  present  value  of  annuities  .(including  those  in  reduction  of  premiums) . 

McClintock's  Table  of  Annuitants  at  3%  per  cent   1,111,600.00 

Total    $67,909,238.00 

Net  reserve....   $  67,909,238.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  company  on  V/i  per  cent  interest  basis   709,393.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a  sur- 
render value  may  be  demanded   51,343.42 

Claims  for  death  losses  due  and  unpaid  $  42,573.37 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received-       149,  111  .00 

Claims  for  matured  endowments  due  and  unpaid    29,349.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company.  50,000.00 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   13.55 

Total  policy  claims   271,046.92 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest  thereon  5,588.88 

Premiums  paid  in  advance,  including  surrender  values  so  applied   424,959.26 

Unearned  interest  and  rent  paid  in  advance     68.33 

Commissions  to  agents,  due  or  accrued        7,408.21 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   6,630.29 

Medical  examiners' fees     5,632.50 

State,  county  and  municipal  taxes  due  or  accrued     190,987.29 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   136,781.67 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise     906,000.00 

Additional  reserve  required  to  compute  present  value  of  all  policies  on  the  American 

Experience  Table  at  3  per  cent   3,695,281.00 

Capital  stock..    1,000,000.00 

Unassigned  funds  (surplus)     3,588,712.05 


Total  liabilities       $  78,909,070.82 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year       122  $  253,498.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   114  264,500.00 

Total..      236  $  517,998.00 

Deduct  ceased  to  be  in  force  during  the  year...   13  27,106.00 

Policies  in  force  December  31  1912       223  $  490,892.00 

Losses  and  claims  incurred  during  year     3  5,000.00 

Losses  and  claims  settled  during  the  year  in  cash    3  5,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $16,696.10. 


PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA. 

Incorporated,  1873.  Commenced  Business,  1876. 

Forrest  F.  Dryden,  President. 
John  K.  Gore,  Vice  President  and  Actuary.  Willard  I.  Hamilton,  Secretary. 

Home  Office,  755  to  769  Broad  Street,  Newark,  N,  J. 


CAPITAL  STOCK. 
Capital  stock  paid  up  in  cash,  $2,000,000. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year..  ..$  252,344,834.73 

INCOME. 

First  year's  premiums  on  original  policies  (ordinary)  without  deduc- 
tion for  commissions  or  other  expenses    $  3,851,213.83 

Surrender  values  applied  to  pay  first  year's  premiums  (ordinary)   82.85 

Total  first  year's  premiums  on  original  policies  (ordinary)  $  3,851,296.68 

Dividends  applied  to  purchase  paid-up  additions  and  annuities  (ordi- 
nary)....    81,974.84 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities 

(ordinary)   523,946.54 

Consideration  for  original  annuities  involving  life  contingencies   366,562.29 

Consideration  for  supplementary  contracts  involving  life  contingencies  17,908.81 

Total  new  premiums  (ordinary)   4,841.689.16 

Renewal  premiums   (ordinary)  without  deduction  for  commissions  or 

other  expenses,  less  $148,480.58  for  reinsurance  on  renewals  $23,195,560.95 

Dividends  applied  to  pay  renewal  premiums  (ordinary)   410,515.26 

Surrender  values  applied  to  pay  renewal  premiums  (ordinary)   2,354.41 

Renewal  premiums  for  deferred  annuities.    2,429.84 

Total  renewal  premiums      23, 610, 860 . 46 


Total  premium  income  (ordinary) 


.$  28,452,549.62 
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Industrial  premiums: 

Cash          $44,910,000.60 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annu- 
ities         1,227,542.50 

Dividends  applied  to  pay  renewal  premiums   1,088,437.56 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   8,323.19 

 $  47,234,303.85 

Total  premium  income.       $  75,686,853.47 

Consideration  for  supplementary  contracts  noti  nvolving  life  contingencies   203,186.04 

Gross  interest  on  mortgage  loans,  less  $73,707.32  accrued  interest  on  mort- 
gages acquired  during  1912   $  3,179,588.22 

Gross  interest  on  collateral  loans    134,661.81 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $217,410.17  accrued 

interest  on  bonds  acquired  during  1912   6,816,124.01 

Gross  interest  on  premium  notes,  policy  loans  or  liens   1,037,153.28 

Gross  interest  on  deposits  in  trust  companies  and  banks     194,958.81 

Gross  interest  on  other  debts  due  the  company: 

On  purchase  price  of  property  sold  under  coutract   64.50 

On  revivals  and  changes  in  premiums   13,717.58 

On  agents'  indebtedness     2,066.46 

On  advances  account  of  loans  recovered  under  foreclosure  proceed- 
ings  4.74 

Gross  rent  from  company's  property,  including  $655,100.04  for  com- 
pany's occupancy  of  its  own  buildings..-    1,091,946.44 

Total  gross  interest  and  rents     12,470,285.85 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate,  per  schedule  A    $  678.30 

Bonds,  per  schedule  D   163,305.85 

  163,984.15 

Total  income     $  88,524,309.51 

DISBURSEMENTS. 

For  death  claims,  $19,618,340.79;  additions,  $211,690.26  $19,830,031.05 

For  matured  endowments,  $1,000,635.64;  additions,  $5,581..    1,006,216.64 

Net  amount  paid  for  losses  and  matured  endowments  $  20,836,247.69 

For  annuities  involving  life  contingencies     123,280.58 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes   3,519,349.04 

Surrender  values  applied  to  pay  new  premiums,  $82.85;  to  pay  renewal  premiums, 

$2,354.41  i   2,437.26 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities   1,751,489.04 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of  loans  or  notes...  3,430,466.24 

Dividends  applied  to  pay  renewal  premiums    1,498,952.82 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   90,298.03 

Total  paid  policyholders    $  31,252,520.70 

Expense  of  investigation  and  settlement  of  policy  claims,  including  $13,256.67  for 

legal  expense     37,114.23 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contingencies   80,320.33 

Paid  stockholders  for  interest  or  dividends     200,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's  premiums  (ordi- 
nary), $1,382,729.79;  renewal  premiums  (ordinary),  $837,226.33;  annuities  (original), 

$16,883.06;  (renewal),  $126.65;  (industrial),  $8,765,963.22   11,002,929.05 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  compensation  for 

home  office  supervision)   351,386.74 

Branch  office  expenses,  including  salaries  of  managers  and  clerks  not  included  above..  3,483,877.86 

Medical  examiners'  fees,  $847,976.75;  inspection  of  risks,  $64,865.36.—    912,842.11 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees,  and  home  office 

employees      2,620,769.85 

Rent,  including  $655,100.04  for  company's  occupancy  of  its  own  buildings,  less  $851. 

received  under  sublease      1,014,343.44 
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Advertising,  $89,451.56;  printing  and  stationery,  $370,198.58;  postage,  telegraph,  tele- 
phone and  express,  $209,333.62;  exchange,  $146.01    -  $  669,129.77 

Legal  expenses  not  included  above     44,980.22 

Furniture,  fixtures  and  safes   63,553.98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   _    335,758.95 

Taxes  on  real  estate         '  147,320.42 

State  and  provincial  taxes  on  premiums   1,030,368.44 

Insurance  department  licenses  and  fees     37,837.02 

Federal  corporation  tax  $  144,836.99 

Life  insurance  excise  tax  (Massachusetts)    19,479.75 

New  Jersey  State  tax  on  surplus       183,603.41 

Municipal  taxes  and  licenses     108,234.90 

City  and  county  taxes  on  premiums   4,424.35 

Local  licenses  and  privilege  taxes   5,520.00 

Provincial  tax  on  interest  receipts   8.57 

  466,107.97 

Other  disbursements: 

Law  library  $  1,179.70 

Expenses  of  annual  audit  by  public  accountants   11,500.00 

Expense  of  examination  by  New  Jersey  State  department   1,171.00 

Sundry  general  expenses  (includes  contribution  of  $13,367.20,  toward 
expenses  of  The  Association  of  Life  Insurance  Presidents,  of 
which  $915.60  was  disbursed  by  them  for  legal  expenses  and 

$3,130.60  for  legislative  expenses)   213,865.03 

Premiums  on  surety  bonds   3,017.24 

Investment  expense  account     37,483.49 

Legislative  expenses. ..    3,726.15 

Compensation  and  expenses  of  medical  referees   1,127.90 

Service  retirement  allowance  and  payments  made  to  disabled  home  office 

and  field  employees     60,668.69 

  333,739.20 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  9,057.00 

Bonds   10,473.75 

  19,530.75 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate     266,531.35 

Total  disbursements..     $  54,370,962.38 

Balance       $  286,498,181.86 

ledger  assets. 

Book  value  of  real  estate.     $  18,193,970.02 

Mortgage  loans  on  real  estate,  first  liens   _.  73,424,091.65 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   2,766,500.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral.      20,747,952.87 

Book  value  of  bonds,  $159,969,590.50;  and  stocks,  $2,967,044.51   162,936,635.01 

Cash  in  company's  office   7,104.24 

Deposits  in  trust  companies  and  banks  not  on  interest   569,633.01 

Deposits  in  trust  companies  and  banks  on  interest—    7,850,791.02 

Agents'  balances  (debit)     1,504.04 

Total  ledger  assets      $  286,498,181.86 

NON-LEDGER  ASSETS. 

Interest  due,  $54,785.57,  and  accrued,  $1,240,328.84,  on  mortgages  $  1,295,114.41 

Interest  accrued  on  bonds       2,126,582.90 

Interest  accrued  on  collateral  loans     29,699.73 

Interest  due,  $126,098.73,  and  accrued,  $172.43,  on  premium  notes,  pol- 
icy loans  or  liens   126,271.16 

Interest  due  on  bank  balances   856.11 
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Interest  accrued  on  purchase  price  of  property  sold  under  contract  $  3.21 

Rents  due,  $488.13,  and  accrued,  $12,233.50  on  company's  property  or 

lease       12,721.63 

Total  interest  and  rents  due  and  accrued    $  3,591,249.15 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 
December  31,  1912  (less  reinsurance  premiums)  (ordi- 
nary)   $   74,951.10  $1,437,130.90 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1912  (less  reinsurance  premiums)  (ordinary)...   499,476.43  3,943,767.75 

Totals  (ordinary)...  $  574,427.53  $5,380,898.65 

Deduct  loading  (ordinary)   86,168.12  930,436.13 

Net  amount  of  uncollected  and  deferred  premiums 

(ordinary)      $  488,259.41  $4,450,462.52  4,938,721.93 

Net  amount  of  uncollected  premiums  (industrial)  (gross,  $1,278,664.64;  deduct 

loading,  $529,175.37)   749,489.27 

All  other  assets: 

Stationery  and  printed  matter        10,000.00 

Furniture,  fixtures  and  safes      50,000.00 

Law  library...    9,186.44 

Gross  assets     $    295 , 846 , 828 . 65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,   stationery,   printed   matter,  $10,000;  furniture,  fixtures  and 

safes,  $50,000  $  60,000.00 

Agents'  debit  balances     1,504.04 

Law  library,  $9,186.44     9,186.44 

Book  value  of  ledger  assets  over  market  value,  viz.:  Bonds  and  stocks...  4,259,943.51 

  4,330,633.99 

Admitted  assets     .$  291,516,194.66 

LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  policies  issued  prior  to  January  1, 

1901,  except  as  provided  for  in  other  items   .$80,969,721.00 

Same  for  reversionary  addition  •   258,994.00 

American  Experience  Table  at  3  per  cent  on  policies  issued  after 
December  31,  1900,  and  prior  to  August  1,  1907,  except  as  pro- 
vided for  in  other  items     91,555,718.00 

Same  for  reversionary  additions   335,959.00 

American  Experience  Table  at  ZYi  per  cent  on  ordinary  policies 

issued  after  July  31,  1907,  except  as  provided  for  in  other  items..  24,216,019.00 
Other  tables  and  rates,  viz.: 

New  York  Standard  Industrial  Table  at  3H  per  cent  on  industrial 
policies  issued  after  December  31,  1906,  except  as  provided  for 

in  other  items    24,475,743.00 

*  New  York  Standard  Intermediate  Table  at  3J^  per  cent  on  interme- 
diate, intermediate  rating  and  hazardous  rating  policies  issued 
after  July  31,  1907     4,598,208.00 

Liability  on  account  of  extra  premiums  for  occupation,  residence, 

etc.—     28,270.00 

Reserve  to  cover  contingent  waiver  of  premiums  contained  in  cer- 
tain policies  issued  during  1912  based  on  Hunter's  Disability 
Tables  at  V/2  per  cent     1,779.00 
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Net  present  value  of  annuities  (including  those  in  reduction  of  premiums) : 

Actuaries'  Table  at  4  per  cent  on  original  annuities  issued  prior  to 
January  1,  1901,  and  annuities  supplemental  to  insurance  issues 
in  same  period   — $  207,277.00 

American  Experience  Table  at  Q/i  per  cent  on  original  annuities 
issued  after  December  31,  1900,  and  prior  to  January  1,  1907, 
and  annuities  supplemental  to  insurance  issues  after  July  31, 
1907      -   238,967.00 

American  Experience  Table  at  3  per  cent  on  insurance  element  of 
issues  after  December  31,  1900,  and  prior  to  August  1,  1907,  and 
annuities  supplemental  to  insurance  issues  in  same  period.   47,904.00 

McClintock's  Tables  at  ZYi  per  cent  on  original  annuities  issued 

after  December  31,  1906      953,922.00 


Total        $227,888,481.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   743,704.00 


Net  reserve      $  227,144,777.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 
contingencies,  computed  by  the  assumption  of  interest  rates  as  follows:  On  par- 
ticipating policies  issued  prior  to  1901,  4  per  cent;  on  non-participating  policies 
issued  prior  to  1901  or  after  July  31,  1907,  and  on  income  policies,  3H  per  cent;  on 

all  other  policies,  3  per  cent     949 , 959 . 13 

Liablity  on  policies  canceled  and  not  included  in  "  net  reserve"  upon  which  a  surrender 

value  may  be  demanded   ---  476,442.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due    .1  371,291.60 

Claims  for  death  losses  incurred  for  which  no  proofs  have  been  received. .  753,143.75 

Ciaims  for  matured  endowments  due  and  unpaid   17,912.20 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company.        81 ,409. 19 


Total  policy  claims     1,223,756.74 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   900.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   904,775.23 

Unearned  interest  and  rent  paid  in  advance     543,857.33 

Commissions  to  agents,  due  or  accrued   33,967.62 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued     94,678.48 

Medical  examiners'  fees,  $99,506.50;  inspection  of  risks,  $2,502.26;  and  legal  fees,  $10,- 

322.53,  due  or  accrued   112,331.29 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement     1,654,315.22 

Unpaid  dividends  to  stockholders   200,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 
of  outstanding  and  deferred  premiums:    Annual  dividend  policies,  $30,988.54; 

deferred  dividend  policies,  $156,808.08;  non-participating  policies,  $38,430.92   226,227.54 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise       366,456.00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  pol- 
icyholders during  1913..    4,389,043.00 

Dividends  declared  on  or  apportioned  to  non-participating  industrial  policies  pay- 
able to  policyholders  during  1913     378,214.00 

•Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies,  not  included 

in  other  items      27,010,196.41 

Reserve,  special  or  surplus  funds  not  included  above:    Special  reserve  set  aside  prior 

to  1899  to  prepare  for  a  more  stringent  basis  of  reserve  on  industrial  policies   1,000.000,00 

Surrender  values  due  and  unpaid..    118.28 

Capital  stock     2 , 000 . 000 , 00 

Unassigned  funds  (surplus)     22,806,179.39 


Total   $  291,516,194. 


*In  addition,  $14,470,057.81  derived  from  deferred  dividend  policies  is  held  as  part  of  the  unassigned 
surplus. 

Ins.  1913—13 
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Life  Insurance  Companies. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

ORDINARY. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  Sate  in  force  December  31  of  pre- 
vious year                                                                                                    4,043  $  7,673,921.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year                         499  1,228,975.00 

Total                                                                                                      4,542  $  8,902,896.00 

Deduct  ceased  to  be  in  force  during  the  year                                                         236  506,095.00 

Policies  in  force  December  31                                                                   4,306  $  8,396,801.00 

Losses  and  claims  unpaid  December  31  of  previous  year..                                          3  5,535.00 

Losses  and  claims  incurred  during  year                                                                  25  45,473.72 

Total                                                                                                          28  $  51,008.72 

Losses  and  claims  settled  during  the  year  in  cash                                                      25  43,008.72 

Losses  and  claims  unpaid  December  31..                                                                     3  $  8,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses:  (Ordinary),  $251,711.52. 


RELIANCE  LIFE  INSURANCE  COMPANY. 

Incorporated  March  31,  1903.  Commenced  Business  May  4,  1903. 

James  H.  Reed,  President. 
H.  G.  Scott,  Secretary.  J.  W.  Fleming,  Treasurer. 

Home  Office,  Fifth  Avenue  and  Wood  Street,  Pittsburgh,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year.   $  3,153,821.45 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $5,954.89  for  first  year's  reinsurance. .$  421,638.04 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   11,278.42 

Consideration  for  supplementary  contracts  involving  life  contingen- 
cies    104.54 

Total  new  premiums     433,021.0 

Renewal  premiums,  without  deduction  for  commissions   or  other  expenses,  less 

$16,776.12  for  reinsurance  on  renewals   798,133.33 

Total  premium  income  $  1,231,154.33 

Dividends  left  with  company  to  accumulate  at  interest   133.16 

Gross  interest  on  mortgage  loans,  less  $291 .33  accrued  interest  on  mort- 
gages acquired  during  1912  $  47,335.07 

Gross  interest  on  collateral  loans   43.50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,902.78  accrued 

interest  on  bonds  acquired  during   73,449.72 

Gross  interest  on  premium  notes,  policy  loans  or  liens   25,162.63 


Life  Insurance  Companies. 


197 


Gross  interest  on  deposits  in  trust  companies  and  banks  $  2,848.75 

Interest  on  agents'  blaances      2,403.50 

Gross  rent  from  company's  property     7,244.14 


Total  gross  interest  and  rents    158,487.31 

Receipts  of  accident  department,  separate  (statement  filed  giving  details)..   $  19,714.2,9 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds   22.50 


Total  income    $  1,409,512.09 


Sum  of  both  amounts   -   $  4,563,333.54 


DISBURSEMENTS. 

For  death  claims,  $203,643.21;  additions,  $1,508.73.   $  205,151.94 

Premium  notes  and  liens  voided  by  lapse,  less  $1,147.95  restorations   11,969.19 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes..  43,394.84 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   8,778.05 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   11,278.42 

Dividends  left  with  the  company  to  accumulate  at  interest.    133.16 

Total  paid  policyholders    $  280,705.60 

Expense  of  investigation  and  settlement  of  policy  claims   196.04 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies    900.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,    $271,032.57;    renewal   premiums,    $32,189.29;  annuities 

(original),  $20.90   303,242.76 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   20,568.56 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   152,096.41 

Medical  examiners'  fees,  $46,691.66;  inspection  of  risks,  $11,013.68   57,705.34 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees     84,950.55 

Rent,  including  $21,880  for  company's  occupancy  of  its  own  buildings..  21,880.00 
Advertising,  $3,910.94;  printing  and  stationery,  $27,815.55;  postage,  tele- 
graph, telephone  and  express,  $12,538.99   44,265.48 

Legal  expense     2,477.69 

Furniture,  fixtures  and  safes   5,719.85 

Repairs  and  expenses  (other  than  taxes  )on  real  estate   358.52 

Taxes  on  real  estate   81.40 

State  taxes  on  premiums   16,255.41 

Insurance  department  licenses  and  fees   11,989.15 

Federal  corporation  and  tax  on  capital  stock   5,013.44 

Other  disbursements: 

Photographic    $  983.57 

Library   465.52 

General  expenses  (premiums  on  office  and  agency  force, 

bonds  and  miscellaneous)   2,613.19 

Annual  audit  and  consulting  expenses   1,639.79 

Fire  insurance  on  real  estate  and  fixtures   73.12 

Disbursements  of  accident  department  (separate  state- 
ment filed  giving  details)   16,717.92 


Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. 

Total  disbursements   


22,493.11 
12,387.38 
440.47 


1,043,727.16 


Balance. 


.$  3,519,606.38 
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LEDGER  ASSETS. 

Book  value  of  real  estate      ___$  160,056.40 

Mortgage  loans  on  real  estate,  first  liens     641,300.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral  .     309,335.73 

Premium  notes  on  policies  in  force       195,861.25 

Book  value  of  bonds  and  stocks    1,904,375.18 

Cash  in  company's  office         6,513.89 

Deposits  in  trust  companies  and  banks  not  on  interest   37,790.19 

Deposits  in  trust  companies  and  banks  on  interest..    106,330.30 

Bills  receivable,  $12,453.94:  agents'  balances  (debit  $145,020.25,  credit 

$4,430.75,  net  $14,589.50         153,043.44 

Judgment  of  record  (Paul  Bright,  Wilmington,  Del.)   5,000.00 

Total  ledger  assets,  (as  per  balance)    _._$  3,519,606.38 

NON-LEDGER  ASSETS, 

Interest  accrued  on  mortgages..   $  9,261.93 

Interest  accrued  on  bonds..     17,236.47 

Interest  accrued  on  premium  notes,  policy  loans  or  liens     7,834.45 

Interest  on  bank  balances     227.37 

Rents  due  on  company's  property  or  lease   78.00 

Total  interest  and  rents  due  and  accrued        34,638.22 

New 


Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

Decembei'31,  1912  (less  reinsurance  premiums)..  $     2,974.30  $  156,280.33 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)     16,210.00  53,252.90 

Totals     $   19,184.30  $  209,533.23 

Deduct  loading      3,836.83  41,906.65 

Net  amount  of  uncollected  and  deferred  premiums-$   15,347.44  $   167,626.58  182,974.02 
All  other  assets: 

Outstanding  accident  premiums     1 , 749 . 75 

Office  furniture  and  fixtures   54,712.56 

Gross  assets  ..  .'    $  3,793,680.93 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes    $  54,712.56 

Agents'  debit  balances...      145,020.25 

Bills  receivable     12 , 453 . 94 

Total         212,186.75 

Total  admitted  assets     $     3 , 581 , 494 . 18 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  Pennsylvania  Insurance 
Department  on  the  following  tables  of  mortality  and  rates  of  inter- 
est, viz.: 

American  Experience  Table  at  3  per  cent  on  all  policies  issued  prior  to 

April  19,  1909   $  1,549,094.00 

American  Experience  Table  at  3H  per  cent  on  all  policies  issued  sub- 
sequent to  April  19,  1909      781 , 584 . 00 

Same  for  reversionary  additions      14,263.00 


Total. 


$  2,344,941.00 
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Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies.—     $  16,649.00 


$  2,328,292.00 


Net  reserve         $  2,328,292.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

life  contingencies.-        9,236.65 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received-S  13,500.00 
Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company.  4,865.67 


Total  policy  claims     18,365.67 

Premiums  paid  in  advance,  including  surrender  values  so  applied   4,017.19 

Unearned  interest  and  rent  paid  in  advance        5,410.87 

Commissions  due  to  agents  on  premium  notes  when  paid   _    1,958.61 

Salaries,  rent,  office  expenses,  bills  and  accounts  due  or  accrued-     410.66 

Medical  examiners'  fees  due  or  accrued     5,175.00 

Reserve,  special  or  surplus  funds  not  included  above: 

For  accident  insurance  50  per  cent  gross  premiums     9,851.32 

All  other  liabilities: 

Accident  department  (separate  statement  filed  giving  details)     1,512.41 

Capital  stock       1 , 000 , 000 . 00 

Unassigned  funds  (surplus)    197 , 263 . 80 


Total  liabilities. 


.$  3,581,494.18 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year.    316  $  557,097.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   111  178,000.00 

Total..      427  $  735,097.00 

Deduct  ceased  to  be  in  force  during  the  year                                                        47  145,484.00 

Policies  in  force  December  31,  1912     380  $  589,613.00 

Losses  and  claims  incurred  during  year   ___                    1  1,000.00 

Losses  and  claims  settled  during  the  year  in  cash                                                      1  1,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  $23,867.65. 


RESERVE  LOAN  LIFE  INSURANCE  COMPANY. 

Incorporated  March  2,  1897.  Commenced  Business  March,  1897. 

Reincorporated  as  a  stock  company  December  14,  1909. 
Chalmers  Brown,  President.  W.  K.  Bellis,  Secretary  and  Treasurer. 

Home  Office,  900  Odd  Fellow  Building,  Indianapolis,  Ind. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,475,122.36 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $351.69  for  first  year's  reinsurance  ...$  244,838.55 

Dividends  applied  to  purchase  paid-up  additions  and  annuities    3.51 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  11,991.54 

Total  new  premiums-..      256,833.60 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $424.63  for  reinsurance  on  renewals   ..$  497,645.41 

Dividends  applied  to  pay  renewal  premiums     509.40 

Surrender  values  applied  to  pay  renewal  premiums-    3,566.78 

Total  renewal  premiums     501,721.59 


Total  premium  income   $  758,555.19 

Dividends  left  with  company  to  accumulate  at  interest   5.18 

Gross  interest  on  mortgage  loans,  less  $495.76  accrued  interest  on  mort- 
gages acquired  during  1912..    .$  79,567.92 

Gross  interest  on  bonds  and  dividends  on  stocks   596.00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   53,320.93 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,281.98 

Gross  interest  on  other  debts  due  the  company,  miscellaneous,  overdue 

premiums,  etc         76.32 


Total  gross  interest  and  rents. 


135,843.15 
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From  other  sources: 

Partial  payments  on  voided  notes.   $  1.68 

Policy  loans  restored     3,216.33 

Survivorship  surplus         740 . 00 

 $  3,958.01 


Total  income  :        $  898,361.53 


Sum  of  both  amounts    _   $  3,373,483.89 


DISBURSEMENTS. 

For  death  claims    166,500.47 

For  matured  endowments      1 , 590 . 15 


Net  amount  paid  for  losses  and  matured  endowments  $  168,090.62 

Premium  notes  and  liens  voided  by  lapse   7,915.21 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes..  71,920.23 

Surrender  values  applied  to  pay  new  premiums   3,566.78 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities ._  11,991.54 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes     76.78 

Dividends  applied  to  pay  renewal  premiums   _.  509.40 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   3.51 

Dividends  left  with  the  company  to  accumulate  at  interest   5.18 


Total  paid  policyholders    $  264,079.25 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$1,326.75  for  legal  expenses   5, 198.84 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies   21,289.26 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $201,577.99;  renewal  premiums,  $12,677.65   214,255.64 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   7,800.00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   11,212.48 

Medical  examiners'  fees,  $26,516.50;  inspection  of  risks,  $5,061.62   31,578.12 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   68,416.68 

Rent,  including  $6,120  for  company's  occupancy  of  its  own  buildings   6, 120.00 

Advertising,  $3,746.37;  printing  and  stationery,  $7,234.73;  postage,  tele- 
graph, telephone  and  express,  $4,059.03   15,040.13 

Legal  expense   2,012.32 

Furniture,  fixtures  and  safes   789.96 

Taxes  (assessment,  Marion  County,  Indiana)   1,145.44 

State  taxes  on  premiums   6,925.22 

Insurance  department  licenses  and  fees   3,610.85 

All  other  licenses,  fees  and  taxes   17.04 

Municipal  licenses   64.36 

Franchise  tax     200.00 

Other  disbursements: 

General  traveling  expenses   5,752.79 

Miscellaneous  expenses     2,433.28 

Investment  expenses     323.81 

Interest  on  coupons  surrendered     9.32 

Suspense  account   25.20 

Total  disbursements     668 , 299 . 


Balance. 


$  2,705,183.90 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens    $  1,512,756.35 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral       -  1,056,888.99 

Premium  notes  on  policies  in  force..    15,778.62 

Book  value  of  bonds   14,475.00 

Cash  in  company's  office   3,418.30 

Deposits  in  trust  companies  and  banks  not  on  interest   810.14 

Deposits  in  trust  companies  and  banks  on  interest   87,274.01 

Agents'  balances  (debit  $18,630.91,  credit  $484,842)   13,782.49 

Total  ledger  assets,  as  per  balance   $  2,705,183.90 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages...   $  28,756.81 

Interest  accrued  on  bonds     247.75 

Interest  due  on  premium  notes,  policy  loans  or  liens     2,839.97 

Interest  accrued  on  certificates  of  deposits    248.84 

Total  interest  and  rents  due  and  accrued   32,093.37 

Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)  $  25,494.71 

Gross  deferred  premiums  on  policies  in  force  December  31,  1912  (less  re- 
insurance premiums)   23,294.58 

Total  $  48,789.29 

Deduct  loading       9,276.25 

Net  amount  of  uncollected  and  deferred  premiums   $      39,513.04  39,513.04 

Furniture,  fixtures,  safes  and  supplies    8,000.00 


Gross  assets  .  $  2,784,790.31 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  printed  matter,  furniture,  fixtures  and  safes  $  8,000.00 

Commuted  commissions,  agents'  debit  balances   18,630.91 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  excess 

of  the  net  value  of  their  policies   3,724.76 

Book  value  of  ledger  assets  over  market  value,  viz.:   City  of  Richmond, 

Va.,  bond    575.00 

Total     30,930.67 


Total  admitted  assets     $  2,753,859.64 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  Indiana  Insurance  Depart- 
ment on  the  following  tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent  on  all  business  written  prior  to  Jan- 
uary 1,  1905      $  1,421,840.17 

American  Experience  Table  at  3}4  per  cent  on  all  business  written 

since  January  1,  1905   1,032,934.17 

Total    $  2,454,774.34 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies     589.66 

$  2,454,184.68 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies        1,294.84 

Net  reserve..      ..$  2,455,479.52 


204. 


Life  Insurance  Companies. 


Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company's  actuary    $  1,757.31 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received.!  6,000.00 
Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company..  23,838.42 


Total  policy  claims     29,839.42 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon   5.27 

Premiums  paid  in  advance,  including  surrender  values  so  applied   3,198.96 

Unearned  interest  and  rent  paid  in  advance   26,246.29 

Commissions  due  to  agents  on  premium  notes  when  paid       475.55 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   470.61 

Medical  examiners'  fees  due  or  accrued      2,215.15 

State,  county  and  municipal  taxes  due  or  accrued   8,287.62 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   42.20 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1912,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise     551.37 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1912   1,230.00 

Reserve,  special  or  surplus  funds  not  included  above: 

Coupons  left  with  the  company  to  accumulate  at  interest,  $11,807.47;  and  interest 

thereon,  $448.64   12,256.11 

Survivorship  dividend  fund,  $5,440;  and  accrued  interest,  $995.12   6,435.12 

Capital  stock....        100,000.00 

Unassigned  funds  (surplus)     105,370.15 


Total  liabilities. 


.$  2,753,859.64 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year                                                                                                         63$  121,000.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   155  297,377.00 

Total-      218  $  418,377.00 

Deduct  ceased  to  be  in  force  during  the  year                                                           66  129,500.00 

Policies  in  force  December  31,  1912   152  $  288,877.00 

*Losses  and  claims  unpaid  December  31  of  previous  year                                            1  1,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  $8,283.10. 


*On  denial  of  liability  by  the  company  claim  was  abandoned. 


SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  November  6,  1886.  Commenced  Business  January  3,  1887. 

Frederic  W.  Jenkins,  President. 
Chas.  A.  La  Due,  Secretary.  James  W.  Manier,  Treasurer. 

Home  Office,  Binghamton,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   $  5,977,931.46 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $573.98  for  first  year's  reinsurance  $  157,965.63 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   4,824.39 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities,.  23,839.20 

Consideration  for  original  annuities  involving  life  contingencies   1,000.00 

Total  new  premiums   187,629.22 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $2,505.89  for  reinsurance  on  renewals  $  1,386,930.20 

Dividends  applied  to  pay  renewal  premiums   54,937.39 

Surrender  values  applied  to  pay  renewal  premiums   14,217.76 

Total  renewal  premiums   1,456,085.35 


Total  premium  income  $  1,643,714.57 

Dividends  left  with  company  to  accumulate  at  interest   4,110.89 

Gross  interest  on  mortgage  loans,  less  $427.12  accrued  interest  on  mort- 
gages acquired  during  1912  $  57,574.23 

Gross  interest  on  collateral  loans   2,000.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,399.64  accrued 

-    interest  on  bonds  acquired  during  1912   97,540.36 

Gross  interest  on  premium  notes,  policy  loans  or  liens   67,120.04 

Gross  interest  on  deposits  in  trust  companies  and  banks   -  8,073.71 

Gross  interest  on  other  debts  due  the  company  (premium  extensions)   5,830.43 

Gross  rent  from  company's  property,  including  $15,000  for  company's 

occupancy  of  its  own  buildings   45,389.26 


Total  gross  interest  and  rents 


283,528.63 
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From  other  sources:   German  Bank,  Buffalo,  final  dividend  $  13.55 

From  agents'  balances  previously  charged  off     477.95 


Total  income-     $  1,931,845.59 


Sum  of  both  amounts    $  7,909,777.05 

DISBURSEMENTS. 

For  death  claims,  $572,978.92;  additions,  $21,446.86  $  594,425.78 

For  matured  endowments. .    6,000.00 


Net  amount  paid  for  losses  and  matured  endowments  $  600,425.78 

For  annuities  involving  life  contingencies   688.21 

Premium  notes  and  liens  voided  by  lapse,  less  $42,292.08  restorations   74,806.38 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes..  363,171.11 

Surrender  values  applied  to  pay  renewal  premiums   14,217.76 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  23,839.20 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   16,369.19 

Dividends  applied  to  pay  renewal  premiums   54,937.39 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   4,824.39 

Dividends  left  with  the  company  to  accumulate  at  interest   4,110.89 


Total  paid  policyholders    $  1,157,390.30 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$3,257.55  for  legal  expenses   5,307.99 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  4,107.43 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year     498.45 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $71,708.98;  renewal  premiums,  $87,924.03;  annuities  (orig- 
inal), $50     159,683.01 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)..    10,291.90 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   61,285.21 

Medical  examiners'  fees,  $19,767.50;  inspection  of  risks,  $4,881.57   24,649.07 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   94,701.13 

Rent,  including  $15,000  for  company's  occupancy  of  its  own  buildings, 

less  $753.50  received  under  sublease   20,510.06 

Advertising,  $1,999.62;  printing  and  stationery,  $3,144.37;  postage,  tele- 
graph, telephone  and  express,  $6,352.28;  exchange,  $22.99   11,519.26 

Legal  expense       5,886.55 

Furniture,  fixtures  and  safes   1,116.52 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   13,476.88 

Taxes  on  real  estate   .   8 , 637 . 50 

State  taxes  on  premiums   22,959.07 

Insurance  department  licenses  and  fees   3,227.46 

Federal  corporation  tax   1,592.54 

State  taxes:  Oklahoma,  $200;  South  Carolina,  $150;Wyoming, $25;  various, 

$14   389.00 

City  taxes  in  Louisiana,  $135;  Missouri,  $100;  South  Carolina,  $70;  Ala- 
bama, $88.73;  Georgia,  $88.75;  West  Virginia,  $9.08   491.56 

Other  disbursements   19,427.22 

Agents  balances  charged  off    3,031.33 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Real  estate   990.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:  Bonds  100.00 

Total  disbursements   1,631,269.44 


Balance 


.$  6,278,507.61 
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LEDGER  ASSETS. 

Book  value  of  real  estate    $  726,556.55 

Mortgage  loans  on  real  estate,  first  liens   1,254,050.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral    40,000.00 

Loans  made  to  polichyolders  on  this  company's  policies  assigned  as 

collateral   1,437,116.76 

Premium  notes  on  policies  in  force   41,977.17 

Book  value  of  bonds,  $2,375,493.50;  and  stocks,  $34,100   2,409,593.50 

Cash  in  company's  office   4,459.11 

Deposits  in  trust  companies  and  banks  not  on  interest   81,125.60 

Deposits  in  trust  companies  and  banks  on  interest   261,256.53 

Bills  receivable,  $874.69;  agents'  balances,  $21,497.70   22,372.39 

Total  ledger  assets,  as  per  balance  $  6,278,507.61 

NON-LEDGER  ASSETS. 

Interest  due  ($2,461.25)  and  accrued  ($17,974.05)  on  mortgages  $  20,435.30 

Interest  accrued  on  bonds   26,639.26 

Interest  accrued  on  collateral  loans     433.33 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   25,129.97 

Interest  accrued  on  bank  deposits     1,941.42 

Rents  accrued  on  company's  property  or  lease   734.00 

Total  interest  and  rents  due  and  accrued   75,313.28 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $    10,155.10  $  105,855.47 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)   22,291.22  104,431.82 

Totals   $   32,446.32  $  210,287.29 

Deduct  loading,  20  per  cent     6,489.26  42,057.46 

Net  amount  of  uncollected  and  deferred  premiums-$   25,957.06  $   168,229.83  194,186.89 

Gross  assets     $  6,548,007.78 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances      $  21,497.70 

Bills  receivable    874.69 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  excess 

of  the  net  value  of  their  policies   11,073.18 

Book  value  of  ledger  assets  over  market  value,  viz.:   Real  estate 

$4,286.90;  bonds,  $102,153.50   106,440.40 

Total     139,885.97 

Total  admitted  assets      $  6,408,121.81 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  New  York  Insurance  Depart- 
ment on  the  following  tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent  on  issues  of  January  1,  1887,  to  Decem- 
ber 31,  1900,  except  endowments  3  per  cent  $  1,084,308.00 

American  Experience  Table  at  ZYi  per  cent  on  issues  of  1901  except 

endowments  3  per  cent   503,591.00 

American  Experience  Table  at  3  per  cent  on  issues  of  January  1, 1902, 

to  December  31,  1912       4,200,863.00 

Same  for  reversionary  additions   -     13,456.00 
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Net  present  value  of  annuities  (including  those  in  reduction  of  premiums) : 
McClintock's  3^  per  cent;  $10,756;  American  3^  per  cent, 
$828  ,    $  11,584.00 

Total    $  5,813,802.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   _      ---  2,073.00 

$  5,811,729.00 

Net  reserve    $  5,811,729.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company      16,864.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a  sur- 
render value  may  be  demanded       14,529.07 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  7,333.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received-  33,311.59 
Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company.  27,963.00 

Total  policy  claims     68 , 607 . 59 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon     9,940.54 

Premiums  paid  in  advance,  including  surrender  values  so  applied      9,382.05 

Unearned  interest  and  rent  paid  in  advance    .    14,347.34 

Commissions  to  agents,  due  or  accrued   18,411.58 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued  (estimated).-   4,647.70 

Medical  examiners'  fees    .   2,079.78 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums     11,448.62 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise     6,972.31 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  pol- 
icyholders during  1913   4,065.94 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above     156,467.49 

Reserve,  special  or  surplus  funds  not  included  in  above: 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes,  based 

upon  the  business  of  the  year  of  this  statement     25,000.00 

Credits  account  early  policies   60,064.81 

Agents'  due  bills  outstanding       5,077.74 

Unassigned  funds  (surplus)       168,486.25 


Total  liabilities      $  6,408,121.81 


Ins.  1913—14 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 
vious year                                                                                                    740  $  1,096,170.68 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year                        258  434,700.29 

Total   .-                                                                     998  $  1,530,870.97 

Deduct  ceased  to  be  in  force  during  the  year                                                        166  300,961.67 

Policies  in  force  December  31,  1912                                                            832  $  1,229,909.30 

Losses  and  claims  incurred  during  year                                                                     7  9,029.00 

Losses  and  claims  settled  during  the  year  in  cash                                                    6  8,029.00 

Losses  and  claims  unpaid  December  31                                                                         1$  1,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  $42,009.52. 


SOUTHERN  LIFE  AND  TRUST  COMPANY. 

Incorporated  July  1,  1903.  Commenced  Business  July  1,  1903. 

A.  W.  McAlister,  President. 
David  White,  Secretary.  R.  G.  Vaughn,  Treasurer. 

Home  Office,  Greensboro,  N.  C. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   $  1,075,763.26 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $3,199.41  for  first  year's  reinsurance. >.%  77,760.24 

Total  first  year's  premiums  on  original  policies  $  77,760.24 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   398.03 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  2,052.75 

Total  new  premiums   80,211.02 

Renewal  premiums,   without   deduction  for  commissions  or  other  expenses,  less 

$4,531.19  for  reinsurance  on  renewals     239,683.78 

Total  premium  income.       $  319,894.80 

Gross  interest  on  mortgage  loans      $  22,438.83 

Gross  interest  on  collateral  loans   ._   1,884.36 

Gross  interest  on  bonds  and  dividends  on  stocks   22,186.39 

Gross  interest  on  premium  notes,  policy  loans  or  liens   4,559.56 

Gross  interest  on  deposits  in  trust  companies  and  banks   390.00 

Gross  interest  on  other  debts  due  the  company. ..     147.07 

Gross  rent  from  company's  property,  including  $1,479.91  for  company's 

occupancy  of  its  own  buildings   3,498.70 

Total  gross  interest  and  rents     55,104.91 

Total  income       $  374,999.71 


Sum  of  both  amounts. 


.$  1,450,762.97 
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DISBURSEMENTS. 

For  death  claims      ___$  56,412.50 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes..  14,085.09 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  2,052.75 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes     11,588.38 

Dividends  applied  to  purchase  paid-up  additions  and  annuities    398.03 

Total  paid  policyholders   $  84,536.75 

Paid  stockholders  for  interest  or  dividends.    45,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $46,103.68;  renewal  premiums,  $7,671.22   53,774.90 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)    10,208.75 

Medical  examiners'  fees,  $7,707;  inspection  of  risks,  $1,941.56   9,648.56 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   21,293.04 

Rent,  including  $1,479.91  for  company's  occupancy  of  its  own  buildings..  1,479.91 
Advertising,  $3,759.23;  printing  and  stationery,  $3,828.99;  postage,  tele- 
graph, telephone  and  express,  $2,015.34;  exchange,  $676.70   10,280.18 

Taxes  on  real  estate      6,272.18 

State  taxes  on  premiums   1,592.12 

Insurance  department  licenses  and  fees     665.96 

All  other  licenses,  fees  and  taxes   734.91 

Miscellaneous  petty  items   197.40 

Total  disbursements   $  245,684.66 

Balance     ....$  1,205,078.31 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  80,972.46 

Mortgage  loans  on  real  estate,  first  liens,  $506,825.77;  other  than  first 

liens,  $7,000   513,825.77 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   23,750.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral.,   96,982.76 

Book  value  of  bonds,  $22,887.50;  and  stocks,  $371,146   394,033.50 

Cash  in  company's  office     1,406.45 

Deposits  in  trust  companies  and  banks  not  on  interest   69,475.22 

Deposits  in  trust  companies  and  banks  on  interest   11,000.00 

Bills  receivable,  $2,679.36;  agents'  balances  (debit),  $642.41   3,321.77 

Deposits  with  corporations   10,310.38 

Total  ledger  assets,  as  per  balance    $  1,205,078.31 

NON-LEDGER  ASSETS. 

Interest  due  ($156)  and  accrued  ($9,043.86)  on  mortgages   ...$  9,199.86 

Interest  accrued  on  bonds   926.50 

Interest  due  ($37.05)  and  accrued  ($304.97)  on  collateral  loans   342.02 

Total  interest  and  rents  due  and  accrued   10,468.38 

Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)  $  31,275.26 

Gross  deferred  premiums  on  policies  in  force  December  31,  1912  (less 

reinsurance  premiums)     5,098.36 

Total  $  36,373.62 

Deduct  loading        7,274.71 

Net  amount  of  uncollected  and  deferred  premiums     29,098.90 

Gross  assets       $  1,244,645.59 


Life  Insurance  Companies. 


213 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances    $  642.41 

Bills  receivable   2 , 679 . 3  6 


Total     $  3,321.77 


Total  admitted  assets       S  1,241,323.82 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.: 

Actuaries'  Table  at  3H  per  cent  on  all  paid-for  business  in  force  Decem- 
ber 31,  1912       $  597,727.00 

Same  for  reversionary  additions   902.00 

Total    $  598,629.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies       4,373.00 


Net  reserve    $  594,256.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received   6,100.00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon      845.44 

Premiums  paid  in  advance,  including  surrender  values  so  applied     1,420.26 

Commissions  to  agents,  due  or  accrued       2,506.30 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued—    807.52 

Medical  examiners'  fees     946.00 

State,  county  and  municipal  taxes  due  or  accrued   1,011.43 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1912,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   704.83 

Net  liabilities  of  trust  department.   ..     26 , 028 . 97 

Capital  stock   300 , 000 . 00 

Unassigned  funds  (surplus)     306,697.02 


Total  liabilities. 


.$ 


1,241,323.82 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 


previous  year    4,224  $  6,374,071.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   554  1,263,133.00 


Total     4,778  $  7,637,204.04 

Deduct  ceasad  to  be  in  force  during  the  year. _   287  520,313.00 


Policies  in  force  December  31,  1912  _     4,491  $  7,116,891.00 

Losses  and  claims  unpaid  December  31  of  previous  year   2  7,000.00 

Losses  and  claims  incurred  during  year   19  42,412.50 


Total      21  $  49,412.50 

Losses  and  claims  settled  during  the  year  in  cash   19  43,412.50 


Losses  and  claims  unpaid  December  31  (proofs  not  in)  -   2  $  6,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $225,449.27. 


STATE  LIFE  INSURANCE  COMPANY. 

Incorporated  September  5,  1894.  Commenced  Business  September  24,1894. 

H.  W.  Bennett,  President.  Albert  Sahm,  Secretary  and  Treasurer. 

Home  Office,  State  Life  Building,  Indianapolis,  Ind. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   $  10,479,954.79 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $94.60  for  first  year's  reinsurance  $  229,643.46 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,318.91 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  15,796.04 

Total  new  premiums    246,758.41 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $4,841.30  for  reinsurance  on  renewals    $  1,971,457.08 

Dividends  applied  to  pay  renewal  premiums   171,289.70 

Total  renewal  premiums   '  2,142,746.78 

Total  premium  income    $  2,389,505.19 

Dividends  left  with  company  to  accumulate  at  interest   3,913.16 

Gross  interest  on  mortgage  loans,  less  $15,736.71  accrued  interest  on  mort- 
gages acquired  during  1912  $  390,628.50 

Gross  interest  on  bonds  and  dividends  on  stocks   8,210.00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   158,073.36 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,363.62 

Interest  on  advances  to  agents    '     403.17 

Gross  rent  from  company's  property,  including  $13,057.02  for  company's 

occupancy  of  its  own  buildings   103,764.81 

Total  gross  interest  and  rents    644,443.46 

Partial  payments  on  voided  notes     1,113.14 

From  agents'  balances  previously  charged  off   589.39 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:    Real  estate     12.52 

Total  income     $  3,059,576.86 


Sum  of  both  amounts. 


%  13,539,531.65 
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DISBURSEMENTS. 

For  death  claims  (less  $10,000  reinsurance)    $  611,469.27 

For  matured  endowments...      25,300.00 

Net  amount  paid  for  losses  and  matured  endowments  $  636,769.27 

Total  disability  claims    .    142.15 

For  annuities  involving  life  contingencies.    100.00 

Premium  notes  and  liens  voided  by  lapse     34,361.76 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes.  270,766.29 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities.. .  15,796.04 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes     17,481.24 

Dividends  applied  to  pay  renewal  premiums   171,289.70 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,318.91 

Dividends  left  with  the  company  to  accumulate  at  interest   3,913.16 

Total  paid  policyholders  $  1,151,938.52 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$999.76  for  legal  expenses   2,282.58 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  1,967.75 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year  ."   955.68 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $160,530.50;  renewal  premiums,  $192,420.95   352,951.45 

Commuted  renewal  commissions   3,200.00 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   8,450.00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   7,666.86 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   12,447.51 

Medical  examiners'  fees,  $16,905.80;  inspection  of  risks,  $3,611.77   20,517.57 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   129,287.30 

Rent,  including  $13,057.02  for  company's  occupancy  of  its  own  build- 
ings, less  $1,272.50  received  under  sublease   20,176.17 

Advertising,  $5,599.80;  printing  and  stationery,  $11,878.78;  postage,  tele- 
graph, telephone  and  express,  $9,653.86;  exchange,  $52.99   27,185.43 

Legal  expense   1,029.98 

Furniture,  fixtures  and  safes   3,488.49 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   35,096.32 

Taxes  on  real  estate..    14,661.06 

State  taxes  on  premiums   33,036.05 

Insurance  department  licenses  and  fees   5,893.90 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax   3,980.28 

Taxes  on  investments   902.60 

Investment  expenses   422.68 

Other  disbursements: 

Miscellaneous  expenses     1,842.96 

Discount  on  premiums  paid  in  advance    1.53 

Agents'  balances  charged  off   14,072.  92 

Total  disbursements   $     1 , 853 , 455.  59 

Balance   $  11,686,076.06 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  995,695.36 

Mortgage  loans  on  real  estate,  first  liens   7,087,367.50 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   3,013,984.69 

Premium  notes  on  policies  in  force     74,481.  72 
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Book  value  of  bonds     $  214,723. 10 

Cash  in  company's  office       8,090.47 

Deposits  in  trust  companies  and  banks  on  interest   235,312.  63 

Agents'  balances  (debit  $59,164.14,  credit  $2,743.55),  net     56,420.59 

Total  ledger  assets,  as  per  balance      $  11,686,076.06 

NON-LEDGER  ASSETS. 

Interest  due  ($8,484.62)  and  accrued  ($99,710.36)  on  mortgages  $  108,194.98 

Interest  due  ($720)  and  accrued  ($1,183.33)  on  bonds    1,903.33 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   744. 81 

Interest  accrued  on  bank  deposits    48. 41 

Rents  due  on  company's  property  or  lease   1,078.  70 

Total  interest  and  rents  due  and  accrued     111,970.23 

Market  value  of  real  estate  over  book  value     207,153.08 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $   21,896.76  $  72,833.09 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)   4,411.76  71,392.34 

Totals    $   26,308.52  $  144,225.43 

Deduct  loading       17,626.71  28,268.18 

Net  amount  of  uncollected  and  deferred  premiums- .$  8,681.81$  115,957.25  124,639.06 
Unearned  premiums  for  fire  insurance  on  home  office  building   2,688.50 

Gross  assets    $   12 , 132 , 526. 93 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (gross)  $  59,164.14 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  excess 

of  the  net  value  of  their  policies   12,497.54 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Net  amount  of  uncollected  and  deferred  first-year  premiums   8,681.81 

Municipal  bonds  (see  schedule  D)   7,109.50 

Total     87,452.99 


Total  admitted  assets   _>  $  12,045,073.94 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  Indiana  Insurance  Depart- 
ment on  the  following  tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent  on  all  policies  prior  to  January  1st, 

1901  $  2,260,462.00 

American  Experience  Table  at  3J^  per  cent  on  all  non-participating 

business  excepting  twenty-year  term  policies  issued  prior  to 

August  16,  1909   63,235.00 

American  Experience  Table  at  3  per  cent  on  all  policies  issued  since 

January  1,  1901  excepting  as  per  item  number  2.    7,548,374.00 

Same  for  reversionary  additions   2,594.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums) : 

Thirty  American  office  tables  V/2  per  cent   1,838.00 

Total    $  9,876,503.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies...        3,464.00 


$  9,873,039.00 
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Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies      $  17,364.00 

Net  reserve      $  9,890,403.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies-        39,097.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due   $  19,000.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received.        68, 000.  00 

Claims  for  matured  endowments  due  and  unpaid   1,500.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company..         5,000. 00 

Total  policy  claims    93 , 500. 00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon       6,567.41 

Premiums  paid  in  advance,  including  surrender  values  so  applied   14,328.73 

Unearned  interest  and  rent  paid  in  advance     61,740.59 

Commissions  to  agents,  due  or  accrued  1   14,018.06 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   2,039.65 

Medical  examiner's  fees   1,791. 10 

State,  county  and  municipal  taxes  due  or  accrued   44,067.51 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   5,088.41 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1912,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise     29 , 100.  45 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  pol- 
icyholders during  1912   8, 898.  72 

Reserve,  special  or  surplus  funds  not  included  above: 

Special  surplus  on  combination  policies  (surplus  and  tontine)   63,091.75 

Surplus  on  ten-year  term  policies  to  be  applied  in  reduction  of  premiums   12,495.  36 

Unassigned  funds  (surplus).      1,758,846.20 

Total  liabilities.       $  12,045,073.94 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year        803  $  1,733,809.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year                           19  38,833.00 

Total      822  $  1,772,642.00 

Deduct  ceased  to  be  in  force  during  the  year                                                           83  185,678.00 

Policies  in  force  December  31,  1912   739  $  1,586,964.00 

Losses  and  claims  incurred  during  year     14  $  29,500.00 

Losses  and  claims  settled  during  the  year  in  cash                                                     12  22,500.  00 

Losses  and  claims  unpaid  December  31                                                                     2  $  7,000.00 

Collected  in  North  Carolina  during  year,  139,681.76. 


STATE  MUTUAL  LIFE  ASSURANCE  COMPANY. 

Incorporated  March  16,  1844.  Commenced  Business  June  1,  1845. 

Burton  H.  Wright,  President. 
D.  W.  Carter,  Secretary.  G.  W.  Mackintire,  Treasurer. 

Home  Office,  340  Main  Street,  Worcester,  Mass. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year...  $  37,956,229.43 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses      $  664,303.08 

Total  first  year's  premiums  on  original  policies  %  664,303.08 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   110,862.91 

Consideration  for  original  annuities  involving  life  contingencies   47, 642. 85 

Consideration  for  supplementary  contracts  involving  life  contingencies.  4,657.00 

Total  new  premiums   827,465.48 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $39,258.58  for  reinsurance  on  renewals  $  4,266,619.87 

Dividends  applied  to  pay  renewal  premiums   595,494. 11 

Total  renewal  premiums    4,862,113.98 

Total  premium  income  $     5, 689, 579. 82 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   43,492.38 

Dividends  left  with  company  to  accumulate  at  interest   102,027.04 

Gross  interest  on  mortgage  loans,  less  $5,695.53  accrued  interest  on  mort- 
gages acquired  during  1912  $     425,925!  16 

Gross  interest  on  collateral  loans   375.  00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $7,404.83  accrued 

interest  on  bonds  acquired  during  1912    971,989.36 

Gross  interest  on  premium  notes,  policy  loans  or  liens   252,173.76 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  12,314.29 

Interest  on  agency  bank  deposits,  $973,18;  on  commuted  commissions, 

$35.99..        1,009.17 

Interest  on  overdue  premiums,  $319.43 ;  loans  on  personal  security,  $504.82.  824. 25 

Gross  discount  on  claims  paid  in  advance   100.  50 

Gross  rent  from  company's  property,  including  $25,018.29  for  company's 

occupancy  of  its  own  buildings   119,496. 10 

Total  gross  interest  and  rents  $     1, 784, 107. 59 

From  other  sources: 

Payment  of  interest  in  arrears  on  securities  charged  to  profit  and 

loss  $  500.00 

Payment  of  rent  in  arrears  on  real  estate  sold   174. 13 

Unadjusted  surrender  values   607.96 

Premium  notes  restored,  less  $506  voided  by  lapse   1,437.00 

  2,719.09 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  2,000.00 

Bonds     4,410.96 

Stocks      23,008.75 

Total     29,419.71 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:  Bonds  (includ- 
ing $5,110.82  for  accrual  of  discount)       5,110.82 

Total  income    $  7,656,456.40 

Sum  of  both  amounts    $  45,612,685.83 

DISBURSEMENTS. 

For  death  claims,  $1,795,829.49;  additions,  $36,787    $  1,832,616.49 

For  matured  endowments,  $739,926.51;  additions,  $45,195   785,121.51 

Net  amount  paid  for  losses  and  matured  endowments  $  2,617,738.00 

For  annu  ties  involving  life  contingencies   21, 695.  32 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes, 

less  reinsurance,  $14,208.95   684,889.83 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   117,240.34 

Dividends  applied  to  pay  renewal  premiums   595,494. 11 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   110,862.91 

Dividends  left  with  the  company  to  accumulate  at  interest   102,027.04 

Total  paid  policyholders  $  4,249,947.55 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$12,119  for  legal  expenses   1,428.00 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  17,399.63 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year   50,895.68 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,    $282,871.56:  renewal   premiums,    $280,479.88;  annuities 

(original),  $1,386.82   564,738.26 

Commuted  renewal  commissions    24,723.99 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   2,824.62 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   63,727.43 

Medical  examiners'  fees,  $39,316.05;  inspection  of  risks,  $7,036.02   46,352.07 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   132,314.  63 

Rent,  including  $25,018.29  for  company's  occupancy  of  its  own  build- 
ings, less  $866.66  received  under  sublease   48,147.84 

Advertising,  $7,664.40;  printing  and  stationery,  $22,928.96;  postage,  tele- 
graph, telephone  and  express,  $14,831.59;  exchange,  $180.46   45,605.41 
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Legal  expense    $  95.81 

Furniture,  fixtures  and  safes     8,725.04 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   31,700.38 

Taxes  on  real  estate       21,582. 12 

State  taxes  on  premiums      49,425.88 

Insurance  department  licenses  and  fees   6,842.95 

Federal  corporation  tax     5,415. 17 

Local  occupation  licenses  and  taxes   1,804.93 

Tax  on  reserve         42,959.46 

Other  disbursements: 

Midday  lunches  to  office  force,  $9,559.95;  traveling,  $2,298.51   11,858.46 

Magazines,  etc.,  $1,171.05;  auditing,  $2,590;  lighting,  $1,300;  liability 

insurance,  $43.47   5,104.52 

Commissions,  sales  and  purchases,  $581;  surety  bonds,  $210;  laundry 

and  ice  water,  $226.29   1 , 017.  29 

Transfer  tax  and  appraising,  $60,36;  alterations  and  painting  office, 

$896.48   956.  84 

Rents  of  safety  appliances,  $70,50;  fees  and  dues,  $47.80;  flowers,  $36_.  154. 30 

Sundry  small  incidental  expenses   152. 85 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $  24,794.70 

Stocks   1,875.00 

Total   26,669.70 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz. :  Bonds  17,302.33 

Total  disbursements    $  5,479,873.14 

Balance    $  40,132,812.69 

LEDGER  ASSETS.  . 

Book  value  of  real  estate    $  1,684,836.23 

Mortgage  loans  on  real  estate,  first  liens   10,857,837.58 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   5,000.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   5,477,269.35 

Premium  notes  on  policies  in  force     44,430.00 

Book  value  of  bonds,  $18,964,133.54;  and  stocks,  $2,221,120   21,185,253.54 

Cash  in  company's  office   4,642.82 

Deposits  in  trust  companies  and  banks  on  interest   815,882.22 

Loans  to  corporations,  $50,000;  on  personal  security,  $7,660.95    57,660.95 

Total  ledger  assets,  as  per  balance  $  40,132,812.69 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1^2,673.92 

Interest  accrued  on  bonds   261,685.92 

Interest  due  ($11,236.34)  and  accrued  ($65,765.64)  on  premium  notes, 

policy  loans  or  liens     77,001.98 

Interest  due  ($83.43)  and  accrued  ($100.94)  on  other  assets   184.37 

Corporation  loans  accrued   580. 56 

Rents  due(  $483.90)  and  accrued  ($14,198.44)  on  company's  property  or 

lease   14,682.34 


Total  interest  and  rents  due  and  accrued  

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  reinsured 
(from  Berkshire  Life  Insurance  Company)   


506,809.09 
15,076.56 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $     6,742.06  $  337,059.86 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)...    60,017.08  497,366.64 

Totals  $    66,759.14.$  834,426.50 

Deduct  loading  2V/2  per  cent   14,353. 22      179,401. 70 

Net  amount  of  uncollected  and  deferred  premiums.. $   52,405.92  $   655,024.80  $  707,430.72 


Gross  assets   -  -   $  41,362,129.06 

DEDUCT  ASSETS  NOT  ADMITTED. 

Loans  on  personal  security,  endorsed  or  not  $  7,845.32 

Book  value  of  ledger  assets  over  market  value   577,816.54 

Total     585,661.86 


Total  admitted  assets  $  40,776,467.20 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  ot  December,  1912,  as  computed  on  the  following  tables  of  mor- 
tality and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  all  policies  issued  prior  to  December 

31,1900  $20,344,553.00 

Same  for  reversionary  additions   316,017.00 

American  Experience  Table  at  V/i  per  cent  on  all  policies  issued 

from  January  1,  1901  to  January  1,  1908   11,431,111.00 

Same  for  reversionary  additions   514,104.00 

American  Experience  Table  at  3  per  cent  on  all  policies  issued  after 

January  1,  1908   3,124,435.00  . 

Same  for  reversionary  additions   500,021.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums) : 

American  3 Yi  per  cent   54,743.00  % 

American  3  per  cent   179,211.00 

Total  $36,464,195.0) 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies..-      273,755.00 

$36,190,440. 00 

Net  reserve    $   36, 190, 440. 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  actuary   263,360.21 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a  sur- 
render value  may  be  demanded     3,829.07 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received.$      79,901. 00 

Claims  for  matured  endowments  due  and  unpaid   163. 00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company.-  8,374. 00 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   500. 00 

Total  policy  claims..   88,938.00 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon     386,463.69 

Premiums  paid  in  advance,  including  surrender  values  so  applied   71,920. 14 

Unearned  interest  and  rent  paid  in  advance     175.35 

Commissions  to  agents,  due  or  accrued   193.45 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   3,305.25 

Medical  examiners'  fees  ($4,770.50)  and  legal  fees  ($200;  due  or  accrued   4,970.50 
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State,  county  and  municipal  taxes  due  or  accrued       $  90,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums     66,346.91 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 
or  otherwise         299,781.00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  pol- 
icyholders during  1913       23,866.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 
item  above..      184,563.00 

Reserve,  special  or  surplus  funds  not  included  above: 

Extra  reserve  on  annuities     35,780.00 

Liability  on  death  losses  incurred  but  not  reported  (1912)    19,427.02 

Unassigned  funds  (surplus)     3 , 043 , 107.  61 


Total  liabilities   -     $  40,776,467.20 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 
vious year                                                                                                      991  S  1,777,046.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year                             115  .272, 155. 00 

Total                                                                                                      1106  $  2,049,201.00 

Deduct  ceased  to  be  in  force  during  the  year                                                           64  138,382.00 

Policies  in  force  December  31.  1912                                                            1042  $  1,910,819.00 

Losses  and  claims  unpaid  December  31  of  previous  year                                            2  4,020.00 

Losses  and  claims  incurred  during  year                                                                   13  20,525.27 

Total                                                                                                         15  $  24,545.27 

Losses  and  claims  settled  during  the  year  in  cash                                                   15  24,545.27 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  $62,707.36. 


THE  TRAVELERS  INSURANCE  COMPANY. 

Incorporated  June  17,  1863.  Commenced  Business  July  1,  1 

Sylvester  C.  Dunham,  President. 
James  L.  Howard,  Secretary.  L.  Edmund  Zacher,  Treasurer. 

Home  Office,  700  Main  Street,  Hartford,  Conn. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   .__$  60,636,418.48 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $56,229.96  for  first  year's  reinsurance.. $  1,327, 152.  47 
Surrender  values  applied  to  pay  first  year's  premiums..    177. 13 

Total  first  year's  premiums  on  original  policies  $  1,327,329.60 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   20,338.00 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities. 20,235.55 

Consideration  for  original  annuities  involving  life  contingencies   165,870.92 

Consideration  for  supplementary  contracts  involving  life  contingencies..         8,796.  27 

Total  new  premiums       1,542,570.34 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $197,424.78  for  reinsurance  on  renewals  $  7,013,374.26 

Dividends  applied  to  pay  renewal  premiums     34,920.58 

Surrender  values  applied  to  pay  renewal  premiums   305.  60 

Renewal  premiums  for  deferred  annuities      1,382.90 

Total  renewal  premiums      7,049,983.34 

Total  premium  income  $  8,592,553.68 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   554,400.61 

Gross  interest  on  mortgage  loans,  less  $9,965.09  accrued  interest  on  mort- 
gages acquired  during  1912    $  1,357,522.88 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $29,774.26  accrued 

interest  on  bonds  acquired  during  1912     1 , 179, 477.  99 
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Gross  interest  on  premium  notes,  policy  loans  or  liens    $  427,796.79 

Gross  interest  on  deposits  in  trust  companies  and  banks    37,003.32 

Gross  interest  on  other  debts  due  the  company— miscellaneous   574.  63 

Interest  on  contracts  for  sale  of  real  estate     290.50 

Gross  discount  on  claims  paid  in  advance   360.  89 

Gross  rent  from  company's  property,  including  $65,735.50  for  company's 

occupancy  of  its  own  buildings   .  74,409.13 

Total  gross  interest  and  rents.    .$  3,077,436. 13 

Profit  and  loss — miscellaneous,  previously  charged  off     45.20 

From  agents' balances  previously  charged  off   _   115.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate..,      $  3,650.00 

Bonds      1,249.00 

Stocks      32,409.25 

Total   37,308.25 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate  S  4,000.00 

Bonds  (including  $15,283.57  for  accrual  of  discount)   42,483.57 

Total...    46,483.57 

Total  income.   $  12,308,342.44 

Sum  of  both  amounts  $  72,944,760.92 

DISBURSEMENTS. 

For  death  claims   (less  $59,049  reinsurance),   $2,578,788.51;  additions, 

$5,504    $  2,584,292.51 

For  matured  endowments  (less  $20,000  reinsurance)   905,372.78 

Net  amount  paid  for  losses  and  matured  endowments  $  3,489,665.29 

For  annuities  involving  life  contingencies   47,343.23 

For  disability  claims  '.   1 , 937.  74 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes.  845,012.  98 
Surrender  values  applied  to  pay  new  premiums,  $177.13;  to  pay  renewal 

premiums,  $305.60   482.73 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  20,235.55 

Dividends  applied  to  pay  renewal  premiums   34,920.58 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   20,338.00 

Total  paid  policyholders  1  $  4,459,936.10 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$1,507.23  for  legal  expenses   4, 183. 96 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  402,406.95 

Paid  stockholders  for  interest  or  dividends    250,000.00 

Discount  on  premiums  paid  in  advance   1,844. 17 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,    $548,439.44;   renewal  premiums,    $317,725.54;  annuities 

(original),  $4,861.34;  (renewal),  $63.40   871,089.72 

Commuted  renewal  commissions   4,279.00 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   50,151.80 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   234,028.49 

Medical  examiners'  fees,  $80,681.64;  inspection  of  risks,  $22,151.64   102,833.39 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   221,226. 12 

Rent,  including  $20,928.72  for  company's  occupancy  of  its  own  buildings.  100, 157. 41 

Advertising,  $31,432;  printing  and  stationery,  $26,444.01;  postage,  tele- 
graph, telephone  and  express  $42,509.99;  exchange,  $1,173.44    101,559.44 

Legal  expense   1, 943.  90 

Furniture,  fixtures  and  safes   13,526.33 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.    49,737. 12 


228 


Life  Insurance  Companies. 


Taxes  on  real  real  estate     ___$  24,647.93 

State  taxes  on  premiums       111,440.70 

Insurance  department  licenses  and  fees   10,081.60 

All  other  licenses,  fees  and  taxes     _  113,909.69 

Other  disbursements         70,416.24 

Agents'  balances  charged  off    526.61 

Profit  and  loss — Outstanding  drafts  previously  credited..  .  9.80 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:   Bonds   1 ,673.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate      $  59,914.38 

Bonds  (including  $40,950.08  for  amortization  of  premium)  95,053.83 

Total  $  154,-968.21 

Total  disbursements        $  7,356,577.68 

Balance      $  65,588,183.24 

LEDGER  ASSETS. 

Home  office  real  estate  $  1,615,000.00 

Book  value  of  real  estate     22,550.00 

Mortgage  loans  on  real  estate,  first  liens   25,879,665.16 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   8,674,159.42 

Book  value  of  bonds,  $26,244,320;  and  stocks,  $1,708,364.83   27,952,684.83 

Cash  in  company's  office      7,000.00 

Deposits  in  trust  companies  and  banks  on  interest     1,437,123.83 

Total  ledger  assets,  as  per  balance    $  65,588,183.24 

NON-LEDGER  ASSETS. 

Interest  due  ($9,662.27)  and  accrued  ($486,032.07)  on  mortgages  $  495,694.34 

Interest  due  ($37,887.50)  and  accrued  ($403,061.14)  on  bonds   440,948.64 

Total  interest  and  rents  due  and  accrued   936,642.98 

Market  value  of  bonds  and  stocks  over  book  value   545,672.17 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $    12,341.10  $  559,789.63 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)   110,118.40  619,643.39 

Totals     $  122,459.50  $1,179,433.02 

Deduct  loading   .  .....     20,083.36  117,943.30 

Net  amount  of  uncollected  and  deferred  premiums..$  102,376.14  $1,061,489.72  1,163,865.86 

Gross  assets    '.$  68,234,364.25 

DEDUCT  ASSETS  NOT  ADMITTED. 

Overdue  and  accrued  interest  on  bond  in  default     36,875.00 

Total  admitted  assets    $  68,197,489.25 

LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

American  Experience  Table  at  3  per  cent  on  all  participating  business 
and  upon  all  policies  with  surrender  values  based  upon  this 
reserve  $  4,624,325.00 
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Same  for  reversionary  additions    $  128,780.00 

American  Experience  Table  at  V/%  per  cent  on  all  policies  not  in- 
cluded in  section  2         52,937,979.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums) : 
Emory  McClintock's  Tables  of  mortality  among  annuitants  with 

per  cent  interest     567 , 765 . 00 


Total    ..-$58,258,849.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies-          1,095,951.00 


$57,162,898.00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies—.    43,627.00 


Net  reserve  $  57,206,525.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company  (less  reinsurance  reserve  $160.72)   3,969,540.00 

Liability  on  policies  canceled  and  not  included  in  '  net  reserve"  upon  which  a  sur- 
render value  may  be  demanded   37,294.15 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due      $  31,311.87 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received-  164,325.71 

Claims  for  matured  endowmnts  due  and  unpaid     1,772.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany    9,000.00 


Total  policy  claims   206,409.58 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   450.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   87,429.26 

Unearned  interest  and  rent  paid  in  advance       213,898.39 

Commissions  to  agents,  due  or  accrued     1,031.69 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued  '   40,690.00 

Medical  examiners'  fees  ($8,569)  and  legal  fees  ($511)  due  or  accrued    9,080.00 

State,  county  and  municipal  taxes  due  or  accrued     245,547.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  diferred  premuims   4,870.40 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  policy- 
holders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   55,136.47 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above       156,515.00 

Reserve,  special  or  surplus  funds  not  included  above: 

Additional  for  pro  rata  paid  up  values  $  5,000.00 

Additional  for  deferred  reversionary  and  miscellaneous  annuity 

contracts      15,000.00 

Special  contingency  reserve    1   50,000.00 

 .   70,000.00 

Unassigned  funds  (surplus)   -    5,893,072.31 


Total  liabilities. 


$  68,197,489.25 


230  Life  Insurance  Companies. 


CO  CO 


o  o  o  o  o 
o  o  o  o  o 

00  t-I  OS  us  «d 
rf  CO  ■*  CO  CD 
©  00  CO  O 

>0  O:  IN  lO  CO 


C2  CO       CO  tji 


C  02^ 

o_aj  A 

3*3 


CO  CD  i— i 
00  Tjn' 


o.a  a 

03  3  S 

g3  £ 


CM  -f  ■ 


Z  bC.g 

ft. 


3  > 


o  o 

U5  00 
I-  CO 
o'cD 
CO  »H 


OMOOO: 
CD  CM  ■*  tJh  CO 
CD       CD  CO  CO 


5  ■ 

2  c 

-3  o 

—  s 


ci  — 

CI  "O 

us  CO 


c3  oj 


T3 

-  b  ~ 

+3  a  9* 


-  »  S 


pqpqpqpqpqpQ 


Life  Insurance  Companies. 


231 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year     840  $  2,036,185.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year                         35  73,000.00 

Total       875  %  2,109,185.00 

Deduct  ceased  to  be  in  force  during  the  year                                                           31  98,999.00 

Policies  in  force  December  31,  1912   844  $  2,010,186.00 

Losses  and  claims  unpaid  December  31  of  previous  year                                          1  5,000.00 

Losses  and  claims  incurred  during  year                                                                  3  10,520.40 

Total     -                                                             4  $  15,520.40 

Losses  and  claims  settled  during  the  year  in  cash                                                      4  15,520.40 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  $59,280.28. 


THE  UNION  CENTKAL  LIFE  INSURANCE  COMPANY. 

Incorporated,  1867.  Commenced  Business,  1867. 

Jesse  R.  Clark,  President. 
George  L.  Williams,  Secretary.  Louis  Breiling,  Treasurer. 

Home  Office,  353  West  Fourth  Avenue,  Cincinnati,  Ohio. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year.. 


.$  83,763,884.69 


INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $8,757.13  for  first  year's  reinsurance. _$  1,595, 768. 14 
Surrender  values  applied  to  pay  first  year's  premiums     954. 15 

Total  first  year's  premiums  on  original  policies  $  1,596,722.29 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   371,673.56 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  44,577.44 

Consideration  for  original  annuities  involving  life  contingencies   4,500.00 

Total  new  premiums   2,017,473.29 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses, 

less  $161,779.35  for  reinsurance  on  renewals  $  8,427,210.39 

Dividends  applied  to  pay  renewal  premiums    1,310,954.09 

Surrender  values  applied  to  pay  renewal  premiums   106,011.  06 

Total  renewal  premiums   9,844,175.54 

Total  premium  income  $  11,861,648.83 

Consideration  for  supplementary  contracts  not  involving  lite  contingencies   51,328.91 

Dividends  left  with  company  to  accumulate  at  interest    150. 06 

Gross  interest  on  mortgage  loans,  less  $214,018.32  accrued  interest  on 

mortgages  acquired  during  1912  $  4,356,657.34 

Gross  interest  on  bonds  and  dividends  on  stock     500.00 
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Gross  interest  on  premium  notes,  policy  loans  or  liens  ._$  890,953. 13 

Gross  interest  on  deposits  in  trust  companies  and  banks     23,192.39 

Gross  interest  on  other  debts  due  the  company    1,273. 11 

Gross  discount  on  claims  paid  in  advance    1,527.86 

Gross  rent  from  company's  property,  including  $11,600  for  company's 

occupancy  of  its  own  buildings        22,289.76 


Total  gross  interest  and  rents  $  5,296,393.59 

Gross  profit  from  compromise  and  adjustment  of  mortgage  loans   67,137.29 

From  agent's  balnces  previously  charged  off   5,814.59 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:    Real  estate   7,129.03 


Total  income  $  17,289,602.30 


Sum  of  both  amounts  $  101,053,486.99 

DISBURSEMENTS. 

For  death  claims  (less  $89,500   reinsurance)    $2,921,537.15;  additions, 

$40,218.25  $  2,961,75.5.40 

For  matured  endowments,  $2,266,539.29;  additions,  $31,524.14   2,298,063.43 


Net  amount  paid  for  losses  and  matured  endowments  $  5,259,818.83 

For  annuities  involving  life  contingencies   22,487.42 

Premium  notes  and  liens  voided  by  lapse,  less  $16,831.55  restorations   93,908.94 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes.  1,258,235.50 
Surrender  values  applied  to  pay  new  premiums,  $954.15;  to  pay  renewal 
premiums  $106,011.06 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  44,577.44 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   142,578.42 

Dividends  applied  to  pay  renewal  premiums   1,310,954.09 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   371,673.56 

Dividends  left  with  the  company  to  accumulate  at  interest   150. 06 


Total  paid  policyholders  $  8,611,349.47 

Expense  of  investigation  and  settlement  of  policy  claims   734. 14 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  94,666.97 

Paid  stockholders  for  interest  or  dividends   50,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,   $649,325.34;   renewal   premiums,   $644,755.19;  annuities 

(original),  $165   1,294,245.53 

Commuted  renewal  commissions   20,215.00 

Agency  supervision  and  traveling  expenses  of  suprevisors  (except  com- 
pensation lor  home  office  supervision)   36,938.43 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   48,516.  74 

Medical  examiners'  fees,  $75,225;  inspection  of  risks,  $5,487.55   80,712.55 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   397,023.52 

Rent,  including  $11,600  for  company's  occupancy  of  its  own  buildings...  41,523.90 
Advertising,  $37,824.54;  printing  and  stationery,  $28,832.34;  postage,  tele- 
graph, telephone  and  express,  $22,596.85;  exchange,  $4.25   89,257.98 

Legal  expense   31,397.54 

Furniture,  fixtures  and  safes   10,110.73 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.   I   3,480.  79 

Taxes  on  real  estate   17,036.41 

State  taxes  on  premiums   175,902.91 

Insurance  department  licenses  and  fees     25,910.92 

Federal  corporation  tax   58, 773.  60 

Hamilton  county,  Ohio,  local  tax   4,000.10 

Other  disbursements: 

General  expense  home  office    21,657. 19 

Traveling  expense  home  office   14,307.30 

Mortgage  loan  expense  (expense  of  making  new  investments)   298,380.52 
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Mortgage  expense  (expense  of  maintaining  mortgage  investments).. $  72,299.08 

Profit  and  loss — -Gross  loss  on  mortgage  loans   158.92 

Agents'  balances  charged  off    9,450.36 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: Real  estate.   2,104.71 

Total  disbursements    $  11,510,155.31 

Balance      $  89,543,331.68 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,773,547. 10 

Mortgage  loans  on  real  estate,  first  liens   70,694,166. 13 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral  ».     14 , 075 , 084. 1 1 

Premium  notes  on  policies  in  force,  of  which  $446,855.28  is  for  first  year's 

premiums   2,198,762.27 

Book  value  of  bonds   25,000. 00 

Cash  in  company's  office..    4,742. 19 

Deposits  in  trust  companies  and  banks  not  on  interest   10,262. 15 

Deposits  in  trust  companies  and  banks  on  interest    761,767.73 

Total  ledger  assets,  as  per  balance  $   89,543,331.  68 

NON-LEDGER  ASSETS. 

Interest  due  ($64,307.59)  and  accrued  ($2,521,403.86)  on  mortgages  $  2,585,711.45 

Interest  accrued  on  bonds   125.00 

Interest  due  ($51,496.51)  and  accrued  (policy  loans,  $441,523.79;  premium 

notes,  $64,780.88)     557,801.18 

Rents  accrued  on  company's  property  or  lease    850.00 

Total  interest  and  rents  due  and  accrued     3, 144,487.  63 

Market  value  of  bonds  and  stocks  over  book  value   328. 13 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $       548.25  $  567,071.31 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1912  (less  reinsurance  premiums)   15,059.25  95,847.77 

Totals  $   15,607.50  $  662,919.08 

Deduct  loading  r„      3,121.50  132,583.82 

Net  amount  of  uncollected  and  deferred  premiums..$   12,486.00  $   530,335.26  542,821.26 

Gross  assets  $   93, 230, 968.  70 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  real  estate  over  market  value      177,354.71 


Total  admitted  assets    $  93,053,613. 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  issues  of  1900  and  prior  years  $36,562,005.00 

American  Experience  Table  at        per  cent  on  issues  of  1901  and 

subsequent  years   36,102,815.00 

Same  for  reversionary  additions      1 , 971 , 538. 00 
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Net  present  value  of  annuities  (including  those  in  reduction  of  premiums) : 

Actuaries'  4  per  cent  issues  of  1900  and  prior  years   .$  85,825.00 

McClintock's  V/i  per  cent  issues  of  1901  and  subsequent  years   108,954. 00 

Total    $74,831,137.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   594, 040. 00 

Net  reserve  $  74,237,097.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   _   913,233.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due      __.$  16,575.30 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received-       127, 159.30 

Claims  for  matured  endowments  due  and  unpiad   11,943.59 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company.  13,000.00 

Total  policy  claims   168,678.19 

Dividends  left  with  the  company  to  accumulate  at  interest,  and  accrued  interest 

thereon    931.87 

Premiums  paid  in  advance,  including  surrender  values  so  applied    92,971.45 

Unearned  interest  and  rent  paid  in  advance   85,774.97 

Commissions  due  to  agents  on  premium  notes  when  paid   295,879.59 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon   3,533.03 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   5,261.38 

Medical  examiners' fees   8,909.00 

State,  county  and  municiapl  taxes  due  or  accrued   203,495.92 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   132,065.12 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  payable  to  pol- 
icyholders during  1913,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise     2,091,697.87 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  pol- 
icyholders during  1913   968,271.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above     9,728,650.00 

Reserve,  special  or  surplus  funds  not  included  above: 

Deposits  for  abstracts  temporarily  loaned,  $2,295;  interest  on  loans  contracted 
for  1913,  $6,967.75;  principal  payments  received  on  account  of  loans  con- 
tracted for  1913,  $860;  commissions  received  by  company  on  loans  contracted 

for  1913,  $1,113   11,235.75 

Due  upon  individual  accounts,  $8,384.07;  surplus  derived  from  non-participating  pol- 
icies, $1,248,941.84     1,257,325.91 

Capital  stock   500,000.00 

Unassigned  funds  (surplus) — derived  from  participating  policies   2,348,602.94 


Total  liabilities. 


93,053,613.99 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 


vious year     5,139$  7,399,880.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year.   697  1,077,000.00 

Total    5,836  $  8,476,880.00 

Deduct  ceased  to  be  in  force  during  the  year   239  386,613.00 

Policies  in  force  December  31,  1912   5,597  $  8,090,267.00 

Losses  and  claims  unpaid  December  31  of  previous  year  _    3  14,014.00 

Losses  and  claims  incurred  during  year   54  125,083.29 

Total     57  $  139,079.29 

Losses  and  claims  settled  during  the  year  in  cash     55  136,957.29 

Losses  and  claims  unpaid  December  31   2  $  2,140.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for  * 

losses,  dividends,  commissions  or  other  expenses,  $242,068.43. 
Note. — The  above  represents  the  gross  amount  of  premiums  actually  received,  taking  into  account 

the  fact  that  certain  profit-sharing  policies  pay  a  reduced  premium  after  the   first  or  second 

year. 


THE  VOLUNTEER  STATE  LIFE  INSURANCE  COMPANY. 

Incorporated  October  9,  1903.  Commenced  Business  November  3,  1903. 

Z.  C.  Patten,  President. 
W.  C.  Stacy,  Secretary.  W.  A.  Sadd,  Treasurer. 

Home  Office,  James  Building,  Chattanooga,  Tenn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,110,844.95 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  exp3nses,  less  $1,858.69  for  first  year's  reinsurance. .$  117,153.24 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   322.53 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities...  403.00 

Total  new  premiums..         117,878.77 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $9,554.04  for  reinsurance  on  renewals.   $  435,933.23 

Dividends  applied  to  pay  renewal  premiums    9,206.35 


Total  renewal  premiums        445,139.58 


Total  premium  income    $  563,018.35 

Consideration  for  supplementary  contracts  not  involving  life  contingencies    2,352.00 

Gross  interest  on  mortgage  loans,  less  $2,415.55  accrued  interest  on  mort- 
gages acquired  during  1912   .$  42,229.01 

Gross  interest  on  collateral  loans   —  3,325.00 

Gross  interest  on  bonds  and  dividends  on  stocks     7,210.98 

Gross  interest  on  premium  notes,  policy  loans  or  liens     16,359.81 

Gross  interest  on  deposits  in  trust  companies  and  banks   744.11 
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Interest,  miscellaneous     -  -f  2,342.77 

Commissions  on  mortgage  loans   1,483.67 

Total  gross  interest  and  rents     -   $  73,695.35 

Worthless  notes  previously  written  off    $  1,818.43 

Premiums  paid  in  advance   _    235.68 

Premium  reduction  coupons  unpaid  (increase)    348.40 

Mortgage  loan  expense,  credit     52.29 

  2,454.80 

From  agents'  balances  previously  charged  off     620.20 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds   24.62 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:    Bonds   592.50 

Total  income      $  642,757.82 

Sum  of  both  amounts      $     1 , 753 , 602 . 77 

DISBURSEMENTS. 

For  death  claims  $  101,760.00 

For  annuities  involving  life  contingencies      765.07 

Premium  notes  and  liens  voided  by  lapse   6,002.50 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes__  40,532.77 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities..  403.00 
Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes     2,353.75 

Dividends  applied  to  pay  renewal  premiums    9,206.35 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   322.53 

Total  paid  policyholders  $  161,345.97 

Expense  of  investigation  and  settlement  of  policy  claims   1,118.25 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies      1,000.00 

Commissions  to  agents  annuities  (original),  $70,369.65;  (renewal),  $23,- 

108.50   93,478.15 

Commuted  renewal  commissions   17,650.72 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   6,444.28 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision   10,836.02 

Branch  office  expenses,  including  salaries  of  managers  and  clerks   3,659.77 

Medical  examiners'  fees,  $12,195.53;  inspection  of  risks,  $2,394.30   14,589.83 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees     31,775.06 

Rent,  including  $2,415  for  company's  occupancy  of  its  own  buildings   2,415.00 

Advertising,  $4,990.32;  printing  and  stationery,  $4,327.82;  postage,  tele- 
graph, telephone  and  express,  $3,199.87;  exchange,  $78.29   12,596.30 

Legal  expense       169.12 

Furniture,  fixtures  and  safes   649.17 

Repairs  of  home  office  furniture   50.05 

State  taxes  on  premiums   3,584.64 

Insurance  department  licenses  and  fees   1,307.50 

Taxes  on  assets   3,927.40 

Licenses,  cities,  etc   624.74 

Premium  reduction  coupons  paid,  $8,265.15;  traveling  expenses,  $623.75. .  8,888.90 
Incidental  expenses  home  office,  $1,327.06;  lights,  $94.06;  office  supplies 

home  office,  $390.99   1,812.11 

Actuary,  $1,063.20;  legislative  expenses,  $142.16;  department  expenses, 

$335   1,540.36 

Premiums  pending  decrease   547.00 

Sundry  items.      1,363.70 

Total  disbursements    381,374.04 


Balance. 


$  1,372,228.73 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,   $769,535;   other  than  first 

liens,  $2,000       $  771,535.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral    52,500.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral      236,864.03 

Premium  notes  on  policies  in  force    23,300.36 

Book  value  of  bonds      198,840.98 

Cash  in  company's  office   7,295.92 

Deposits  in  trust  companies  and  banks  not  on  interest   16,801.66 

Deposits  in  trust  companies  and  banks  on  interest   63,415.19 

Bills  receivable,   $2,182.25;   agents'   balances    (debit    $867.17,  credit 

$1,373.83),  net  $506.66  (due  agents)       1,675.59 

Total  ledger  assets,  as  per  balance  $  1,372,228.73 

NON-LEDGER  ASSETS. 

Interest  due  ($192.50)  and  accrued  ($17,571.81)  on  mortgages  $  17,764.31 

Interest  accrued  on  bonds     312.86 

Interest  accrued  on  collateral  loans   815.83 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   451.99 

Total  interest  and  rents  due  and  accrued     19,344.99 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1912  (less  reinsurance  premiums)  $   $  41,037.11 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1912  (less  reinsurance  premiums)                                      2,116.34  13,079.91 

Totals   $     2,116.34  $  54,117.02 

Deduct  loading                                                                        1,375.62  5,411.70 

Net  amount  of  uncollected  and  deferred  pre miums..$        740.72  $  48,705.32  49,446.04 

Gross  assets..   $  1,441,019.76 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (gross)  $  867.17 

Bills  receivable    2 , 182 . 25 

Total       3,049.42 

Total  admitted  assets    $  1,437,970.34 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1912,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent  on  prior  to  April  1,  1912  $  1,208,267.00 

Same  for  reversionary  additions     1,208,267.00 

American  Experience  Table  at  3  per  cent  on  since  April  1,  1912   14,553.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  premiums)  1 , 122 . 00 

Total    $  1,223,942.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies       7,502.00 

Net  reserve        $  1,216,440.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies  _        9,549.90 
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Claims  for  death  losses  which  have  been  reported  and  no  proofs  received-!  2,000.00 
Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company.  5,000.00 


Total  policy  claims       -I  7,000.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied    905.48 

Unearned  interest  and  rent  paid  in  advance      5,650.39 

Commissions  due  to  agents  on  premium  notes  when  paid   1,660.96 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued-     600.00 

Medical  examiners' fees      950.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums       581.39 

Premium  reduction  coupons  unpaid        1,370.30 

All  other  liabilities: 

Trust  funds  $  11,853.40 

Premiums  pending   58.36 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other 

taxes  based  upon  the  business  of  the  year  of  this  statement   3,500.00 

  15,411.76 

Capital  stock—      100.000.00 

Unassigned  funds  (surplus)   77,850.16 

Total  liabilities     $  1,437,970.34 
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LIFE  ASSESSMENT  INSURANCE  COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  LIFE 
ASSESSMENT  INSURANCE  COMPANIES  AUTHORIZED  TO  DO  BUSINESS 
IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING  THEIR  CON- 
DITION ON  THE  31st  DAY  OF  DECEMBER,  1912. 


■ 


Ins.  1913—16 
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AFRO-AMERICAN  MUTUAL  INSURANCE  COMPANY. 

Incorporated,  190  '.  Commenced  Business.  1906. 

T.  L.  Tate,  President  and  Treasurer.  J.  W.  Crockett,  Secretary. 

Home  Office,  410  and  414  E.  Second  Street,  Charlotte,  N.  C. 


Ledger  assets  December  31st  of  previous  year    %  7,784.31 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 
First  year's  assessment  of  premiums: 

For  mortuary  $  1,748.50 

For  sickness    3,386.99 

Gross  amount  of  membership  fees  actually  received   8,035.52 


Total   $  13,171.01 

Gross  rent  from  association's  property,  including  $756  for  association's 

occupancy  of  its  own  buildings   756.00 

Profit  on  sale  or  maturity  of  ledger  assets   119.25 


Total  income   14,046.26 


Amount  brought  forward      $  21.830.57 

DISBURSEMENTS. 

Death  claims  $        1 , 748. 50 

Temporary  disability  claims:  sickness   3,386.99 

Paid  members  for  surrender  value   80.20 


Total  paid  to  members  $  5,215.  69 

Subsequent  year's  commissions  and  fees  paid  to  agents   4,277.28 

Salaries  of  agents   240.  00 

Salaries  of  managers  (not  officers)   629.86 

Salaries  of  officers  and  directors  or  trustees   225. 00 

Salaries  of  home  office  employees  (five)   798.00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   300. 40 

Insurance  department  fees,  licenses  and  other  fees   148.  33 

Rent   346.  00 

Advertising,  printing  and  stationery   336.  60 

Postage,  express,  telegraph  and  telephone   168. 16 

Office  supplies   145.  81 

Expense  of  annual  meeting   44. 45 

Legal  expense   26.  67 

Taxes  on  real  estate,  notes,  etc   774. 89 

All  other  disbursements: 

Fuel  $  55.90 

Insurance   47.75 

Bond  of  manager   10.00 

Miscellaneous   26. 10 

— — —  139.  75 


Total  disbursements      $  13,816.89 


Balance      $  8,013.68 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  7, 713. 59 

Deposited  in  trust  companies  and  banks  on  interest   152.21 

Cash  in  association's  office     55.95 

Agents'  debit  balances   91.93 


Total  ledger  assets,  as  per  balance 


.$  8,013.68 
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Furniture,  fixtures  and  safes,  $1,489.89;  supplies,  printed  matter,  stationery,  etc., 

$283.60      -    ---  $  1,773.49 


c 

9  787  17 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances.       ..$ 

Furniture,  fixtures  and  safes.                             .     ..    ._ 

Supplies,  printed  matter,  stationery.                                      .    .  ...  . 

91.93 
1,489.89 
283.  60 

1,865.42 

Total  admitted  assets.     .     ....  .. 

 $ 

7,921.75 

LIABILITIES. 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued.   .. 

Borrowed  money                        ...        ..  ..  

 $ 

370.  14 
1,766.44 

Total  liabilities  ...                        .                  .  . 

 $ 

2,136.58 

EXHIBIT  OF  FUNDS. 

Balance  on  hand  at  beginning  of  the  year...  .    

Received  during  the  year  from  assessments  dues  and  per  capita  tax  

 -— $ 

7,784.31 
14,046. 26 

Total  

Disbursed  during  the  year..         ...  ..    .    .    ..     .  ..   

 $ 

21,830. 57 
13,816. 89 

Balance  on  hand  at  end  of  the  year.    ...  ...  

 $ 

8,013.68 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  TEAR. 

Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  state- 
ment... .  .  .   

Benefit  certificates  written  during  the  year.  .      ..      ... 

Benefit  certificates  increased  during  the  year 

Number. 

22,678  $ 
1,272 
25 

Amount. 

762,245.00 
49, 109. 00 
1,035.00 

Totals  ...  i   

Deduct  terminated  or  decreased  during  the  year..  ..            .     .   . 

23,975  $ 
11,904 

812,389.00 
217,503.50 

Total  benefit  certificates  in  force  at  end  of  the  year    . 

12,071  $ 

594,875.50 

Benefit  certificates  terminated  by  death  during  the  year              ..    .  . 

Benefit  certificates  terminated  by  lapse  during  the  year..  ....  ..... 

Benefit  certificates  terminated  by  surrender  during  the  year...  .  .  . 

Benefit  certificates  decreased  during  the  year.  .  .  .   .  . 

64 

11,834 

>.  .  .  ■      4  ' 
2 

1,748.50 
215,488. 00 
207. 00 
60.  00 

EXHIBIT  OF  DEATH  CLAIMS  IN  NORTH  CAROLINA. 

Number. 

Amount. 

Claims  (face  value)  incurred  during  the  year..  .  .    .   

Claims  paid  during  the  year  ._                                        .  ...  .   

64  $ 
64 

1,748.50 
1,748.50 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS  IN  NORTH  CAROLINA. 

Number. 

Amount. 

Claims  incurred  during  the  year                                         .  .  .  .  .  .  ... 

Claims  paid  during  the  year  ..  __   .......... 

1,385  $ 
1,385 

3,386. 99 
3,386. 99 
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CATAWBA  MUTUAL  LIFE  AND  HEALTH  INSURANCE  CO. 

Incorporated  December,  1908.  Commenced  Business  February  1,  1909. 

M.  T.  Parham,  President. 
J.  L.  Price,  Secretary.  R.  F.  Price,  Treasurer. 

Home  Office,  210  Realty  Building,  Gastonia,  N.  C. 


Ledger  assets  December  31st  of  previous  year    $  602.71 

INCOME. 

Total  income      37,948.59 


Amount  brought  forward   $  38,551.30 

DISBURSEMENTS. 

Death  claims       $  2,666.28 

Temporary  disability  claims:  Sickness,    15,000.84 

Total  paid  to  members    $  17,667. 12 

First  year's  commissions  and  fees  paid  to  agents   2,063.08 

Subsequents  years'  commissions  and  fees  paid  to  agents   11,463.95 

Salaries  of  officers  and  directors  or  trustees   13,731. 15 

Salaries  of  home  office  employees   __  444.  73 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   268.  35 

Insurance  department  fees   1,367.  78 

Rent   639. 75 

Advertising,  printing  and  stationery     173.66 

Postage,  express,  telegraph  and  telephone.     200.57 

Office  supplies     223.04 

Legal  expense     40. 00 

Furniture  and  fixtures.    429.51 

Railroad  fare  and  other  expenses  of  agents   421.25 

Refunded  money     71.10 

Local  office  expenses  not  itemized     _  448.80 

Total  disbursements        $  37,268.84 


Balance      $  1,282.46 


LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest..   $  1,000.00 

Cash  in  association's  office,  $79.69;  deposited  in  banks  (not  on  interest), 

$202.77   282.  46 

Total  ledger  assets      $  1,282.46 

NON-LEDGER  ASSETS. 

Furniture,  fixtures  and  safes,  $529.51;  supplies,  printed  matter,  stationery,  etc.,  $210.50.  740.  01 


Gross  assets        $ 


Total  admitted  assets   $ 
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EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  state- 


ment.     3,235  $  81,275.00 

Benefit  certificates  written  during  the  year   5,618  140,450.00 


Totals   8,853  $  221,725.00 

Deduct  terminated  or  decreased  during  the  year   6,127  153,175.00 

Total  benefit  certificates  in  force  at  end  of  the  year   2,726  68,550.00 

Benefit  certificates  terminated  by  death  during  the  year                                          45  1,128.75 

Benefit  certificates  terminated  by  lapse  during  the  year   6,082  152,046.25 


DIXIE  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  June  14,  1906.  Commenced  Business  July  30,  1906. 

Joseph  S.  Bradley,  President. 
Frank  M.  Vaughan,  Secretary.  Gordon  B.  Bradley,  Treasurer. 

Home  Office,  408-9-10-11-14  Legal  Building,  Asheville,  N.  C. 


Lsdger  assets  December  31st  of  previous  year   .   $  2,308.07 

INCOME. 

Gross  amount  of  membership  fees  actually  received.   $  30,255.78 

Medical  examiners'  fees  collected  by  agent    11.00 

Total    $  30,266.78 

Deduct  premiums  or  assessments,  dues  and  fees  refunded.    29.60 

Total  paid  by  members   $  30,237.18 

Interest  on  mortgage  loans      .  114.00 

Agents'  licenses     36.00 

Total  income    30,387.18 


Amount  brought  forward      $  32,695.25 

disbursements. 

Death  claims        $  2,182.50 

Temporary  disability  claims,  $564.50;  sickness,  $9,749.72   10,314.22 

Total  paid  to  members..      $  12,496.72 

Salaries  of  agents     9,946.66 

Salaries  of  managers  (not  officers)    934.41 

Salaries  of  officers  and  directors  or  trustees     4,537.04 

Salaries  of  home  office  employees   136.90 

Traveling  and  other  expenses  of  officers,  agents  and  inspectors   635.03 

Insurance  department  fees,  taxes,  $33.18,  33.85;  licenses  and  other  fees, 

$23,  $22.50      112.53 

Agents'  licenses         36.00 

Rent,  including  all  sources  _    646.80 

Advertising,  printing  and  stationery       280.69 

Postage,  express,  telegraph  and  telephone     309.89 

Office  supplies..      70.18 
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Expense  of  annual  meeting       .$  11.85 

Legal  expense      27.25 

Furniture  and  fixtures         55.75 

Taxes  (city  and  county)..       47.50 

Miscellaneous  premiums  on  bonds,  directory,  maps,  prizes,  etc...   74.50 


Total  disbursements       $  30,359.10 


Balance...     $  2,336.15 


LEDGER  ASSETS. 

Book  value  of  bonds  (including  interest)   ..$  2,000.00 

Cash  in  association's  office,  $36;  deposited  in  banks  (not  on  interest), 

$300.15    336.15 

Agents'  debit  balances   15.00 


Total  ledger  assets,  as  per  balance    $  2,351.15 

NON-LEDGER  ASSETS. 

Furniture,  fixtures  and  safes,  $365;  supplies,  printed  matter,  stationery,  etc.,  $565   930.00 


Gross  assets     $  3,281.15 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances    $  15.00 

Other  items      930.00 


945.00 


Total  admitted  assets    $  2,336.15 


LIABILITIES. 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued  $  156.96 

Taxes  due  or  accrued   41.75 

Advance  assessments  or  premiums   40.70 

All  other  liabilities,  viz.:  Printing  bills,  $,19.30;  office  supplies,  $2.25;  telegraph  bills, 

$4.66     26.21 


Total  liabilities      $  265 . 62 


EXHIBIT  OF  FUNDS. 

Mortuary.       Expense.  Totals. 

Balance  on  hand  at  beginning  of  the  year  $     2,308.07  $  $  2,308.07 

Received  during  the  year  from  assessments    15,118.59        15,118.59  30,237.18 

Received  interest  and  dividends   114.00      

Received  from  all  other  sources       36.00  36.00 


Totals  

 $ 

2,593.79  $ 

  $ 

2,593.79 

 $ 

2,336.15  $ 

 $ 

2,336.15 
2,593.79 

  $ 

2,593.79 

Disbursed  during  the  year                                .  . 

 $ 

2,336.15  $ 
12,496.72 

17,748.38  $ 
17,748.38 

17,748.38 
17,774.38 

Balance  on  hand  at  end  of  the  year   . 

 $ 

2,336.15  $ 

  $ 

2,336.15 
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EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number. 

Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  state- 
ment       6,610  $ 

Benefit  certificates  written  during  the  year..     9,316 

Totals     15,926  $ 

Deduct  terminated  or  decreased  during  the  year   6,635.00 

Total  benefit  certificates  in  force  at  end  of  the  year     9,291  $ 

Benefit  certificates  terminated  by  death  during  the  year     83  $ 

Benefit  certificates  terminated  by  lapse  during  the  year   6,537 

Benefit  certificates  terminated  by  surrender  during  the  year...  ._  14 

EXHIBIT  OF  DEATH  CLAIMS  IN  NORTH  CAROLINA. 

Number. 

Claims  unpaid  December  31,  1911,  as  per  last  statement    3  $ 

Claims  (face  value)  incurred  during  the  year     83 

Totals      86  $ 

Claims  paid  during  the  year       85 

Balance      1  $ 

Saved  by  compromising  or  scaling  down  claims  during   the  year, 

outlawed      

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS  IN  NORTH  CAROLINA. 

Number. 

Claims  incurred  during  the  year    4,741  $ 

Claims  paid  during  the  year    4,741 


Amount. 


191,624.00 
300,455.00 


492,079.00 
192,067.00 


300,012.00 

2,740.00 
188,872.00 
455.00 


Amount. 
101.00 
2,111.50 

2,212.50 
2,182.50 


30.00 
30.00 


Amount. 
10,314.22 
10,314.22 


EASTERN  RELIEF  ASSOCIATION. 

Incorporated  June  6,  1906.  Commenced  Business  June  6,  1906. 

C.  H.  Hines,  President. 
C.  M.  Cartwright,  Secretary.  N.  W.  Ryan,  Treasurer. 

Home  Office,  Main  Street,  Edenton,  N.  C. 

Ledger  assets  December  31st  of  previous  year       _$  3,651.05 

INCOME. 

Total  paid  by  members      $  3,770.19 

Gross  rent  from  association's  property,  including  $60  for  association's 

occupancy  of  its  own  buildings,  $50   110.00 

Total  income        3,880.19 

Amount  brought  forward     $  7,531.24 

DISBURSEMENTS. 

Death  claims—     $  1,100.00 

Temporary  disability  claims:  Accident,  $500;  sickness,  $900    1,400.00 

Total  paid  to  members    $  2,500.00 
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First  year's  commissions  and  fees  paid  to  agents   _$  430.61 

Subsequent  years'  commissions  and  fees  paid  to  agents    475.00 

Salareis  of  managers  (not  officers)     '..  200.00 

Insurance  department  fees,  $50;  licenses  and  other  fees,  $23—  _.  73.00 

Agents'  licenses       42.00 

Taxes  on  real  estate      17.00 


Total  disbursements       $ 


Balance   _   $ 

LEDGER  ASSETS. 

Book  value  of  real  estate     

Cash  in  association's  office,  $200;  deposited  in  banks  (not  on  interest),  $11,296.6( 


Total  assets.   $ 


$ 

3,737.61 

$ 

3,793.63 

-$ 

1,600.00 

11,296.60 

$ 

12,896.60 

LIABILITIES. 

Death  claims-     $  50.00 

All  other  liabilities,  viz.:  notes  on  real  estate  $  1,600.00 


Total  liabilities. 


EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 


Number. 


Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  state- 
ment      

Benefit  certificates  written  during  the  year     

Benefit  certificates  increased  during  the  year.   


3,600  $ 

1,600 

1,200 


Totals  

Deduct  terminated  or  decreased  during  the  year. 


,400  $ 
450 


Total  benefit  certificates  in  force  at  end  of  the  year   

EXHIBIT  OF  DEATH  CLAIMS  IN  NORTH  CAROLINA. 


Claims  rejected  during  the  year. 
Claims  paid  during  the  year  


Number. 


1  $ 
15 


1,650.00 


Amount. 

182,300.00 
35,300.00 
26,475.00 


244,075.00 
8,824.00 


5,950  $  235,251.00 


Amount. 
35.00 
550.00 


FAMILY  RECORD  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated,  1908.  Commenced  Business  February  1,  1909. 

J.  J.  Johnson,  President. 
M.  L.  Evans,  Secretary.  M.  A.  Hoggard,  Treasurer. 

Home  Office,  Plymouth,  N.  C. 

Ledger  assets  December  31st  of  previous  year   —  ...$  117.45 

INCOME. 

Gross  amount  of  membership  fees  actually  received    $  3,113.81 

Total  income..      3,113.81 


Amount  brought  forward      $  3,231.26 
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DISBURSEMENTS. 

Death  claims..  .      $  178.00 

Temporary  disability  claims:    Sickness   970.84 


Total  paid  to  members    $  1,148.84 

First  year's  commissions  and  lees  paid  to  agents    1,060.35 

Subsequent  years'  commissions  and  fees  paid  to  agents     1,155. 16 

Compensation  of  home  office  employees     196.00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   153. 85 

Insurance  department  fees,  licenses  and  other  fees    160.00 

Agents'  licenses...      24.00 

Rent     39.00 

Advertising,  printing  and  stationery     44.50 

Postage,  express,  telegraph  and  telephone    85.81 


Total  disbursements   $  3,007. 16 


Balance    $  224.10 


LEDGER  ASSETS. 

Cash  in  association's  office,  as  per  balance  $  224. 10 


LIABILITIES. 

Death  claims  due  and  unpaid  $  62.  00 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES— Not  given. 


TXT E RX  AT TOX  AL  MUTUAL  TXSURAXCE  COMPAXY. 

Incorporated  February  15,  1908.  Commenced  Business  soon  as  incorporated. 

E.  M.  Townes,  President. 
E.  D.  Miller,  Secretary.  J.  H.  Owens,  Treasurer. 

Home  Office,  Reidsville,  N.  C. 


Ledger  assets  December  31st  of  previous  year   $  500.  07 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 
First  year's  assessments  or  premiums: 

For  mortuary    f  3,320.90 

For  expense    3 , 320. 90 

Gross  amount  of  membership  fees  actually  received   6,641.80 

Total  paid  by  members      $  6,641.80 

Gross  rent  from  association's  property,  including  $48  for  association's 

occupancy  of  its  own  buildings      48.00 

Total  income     $  6,689.80 


Amount  brought  forward. 


.$  7,189.87 
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DISBURSEMENTS. 

For  death  claims     

Temporary  disability  claims:  Sickness   


Subsequent  years'  commissions  and  fees  paid  to  agents.   

Salaries  of  agents  

Salaries  of  managers  (not  officers)   

Salaries  of  home  office  employees  

Insurance  department  fees  

Agents'  licenses  

Rent,  including  $24  for  association's  occupancy  of  its  own  buildings- 
Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Office  supplies      

Expense  of  annual  meeting    

Furniture  and  fixtures    

Taxes  on  real  estate  


s 

702. 30 

2  490.59 

$ 

3  192.  89 

1  sac  cq 

1 ,  050,  0» 

273.  00 

156.  00 

156.  00 

234.  76 

25.00 

24.00 

194.  62 

69.92 

35.20 

11.90 

213.95 

4.58 

Total  disbursements   ._.   $  6,480.71 


Balance   $  709.16 


LEDGER  ASSETS. 

Cash  deposited  in  banks  (not  on  interest)    $  709. 16 


Total  a&sets     $  709.16 

LIABILITIES — Not  given. 
EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  state- 
ment    1,103  $  

Benefit  certificates  written  during  the  year     1,730     

Benefit  certificates  increased  during  the  year,  reinstated-    4,191   


Totals        7,024  $. 

Deduct  terminated  or  decreased  during  the  year     4,361  . 


Total  benefit  certificates  in  force  at  end  of  year.                                     2,663  $  87,879.00 

Benefit  certificates  terminated  by  death  during  the  year                                          22  702.  30 

Benefit  certificates  terminated  by  lapse  during  the  year.                                      4,339  143,187.00 

EXHIBIT  OF  DEATH  CLAIMS  IN  NORTH  CAROLINA. 

Number.  Amount. 

Claims  rejected  during  the  year      1  $    

Claims  (face  value)  incurred  during  the  year                                                           22  702.30 

Claims  paid  during  the  year                                                                                22  702.30 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS  IN  NORTH  CAROLINA. 

Number.  Amount. 

Claims  incurred  during  the  year     720  $  2,490.59 
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MERCHANTS  LIFE  ASSOCIATION. 

Incorporated  April  4,  1894.  Commenced  Business  June  14,  1894. 

John  J.  Seerley,  President. 
F.  J.  Kuhlemeier,  Secretary.  N.  S.  Young,  Treasurer. 

Home  Office,  Main  and  Jefferson  Streets,  Burlington,  Iowa. 


Ledger  assets  December  31st  of  previous  year  ,    $  757,604.57 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 
First  year's  assessments  or  premiums.: 

For  mortuary   $  26,458.72 

For  expense   9, 610.  76 

 $  36,069.48 


Subsequent  years'  assessments  or  premiums: 

For  mortuary  $  294,868.31 

For  expense     100,151.22 

  395,019.53 

Gross  amount  of  membership  fees  actually  received   '108,343.00 

Reserve  fund   218,345.41 

Interest  on  mortgage  loans  S  22,887.41 

Interest  on  bonds   760.  00 

Interest  from  all  other  sources   7,451.06 


Gross  rent  from  association's  property   31,098.47 

Change  beneficiary  ..   190.00 

Reinstatement  fees   549. 50 


Total  income  $        789, 615. 39 


Amount  brought  forward  $  1,547,219. 

Gross  amount  of  membership  fees  required  or  represented  by  applications,  $108,343. 

DISBURSEMENTS. 

Death  claims  $     262 , 350. 00 

Guarantee  fund  returned  to  beneficiary    38.50 

Advance  payments  and  assessments  to  rejected  applicants  and  to  mem- 
bers of  canceled  certificates   73,853.51 


Total  paid  to  members    $  336,242.01 

First  year's  commissions  and  fees  paid  to  agents   117,163.95 

Subsequent  years'  commissions  and  fees  paid  to  agents   15,082.85 

Salaries  of  managers  (not  officers)  not  paid  by  commission-    1,665.50 

Salaries  of  officers  and  directors  or  trustees.."   14,100.00 

Other  compensation  of  officers  and  directors  or  trustees   560. 00 

Salaries  of  home  office  employees   9,286.29 

Salaries  and  fees  paid  to  chief  medical  examiner,  whether  paid  direct 

by  members  or  otherwise   14,902.80 

Traveling  and  other  expenses  of  officers,  trustees  and  committees.   5,792.53 

Commissions  paid  or  allowed  to  banks  or  collectors  for  collection  and 

remittance  of  assessments  and  dues   4,492.12 

Insurance  department  fees,  $2,676.52;  licenses  and  other  fees,  $276.25   2,952.77 

Rent,  including  $1,204.50  for  association's  occupancy  ot  its  own  buildings.  1,204.50 

Advertising,  printing  and  stationery   9,223.27 

Postage,  express,  telegraph  and  telephone   13,945.43 

Legal  expense     529.18 

Furniture  and  fixtures       1,918.82 

Taxes  on  premiums       ,  6,582.46 
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Miscellaneous   ..$  2,529.53 

Inspection  of  risks  account   1,109.87 

Purchase  of  printing  press  and  type    432.22 

 $  4, 071.  62 

Total  disbursements     __$  559,716.10 

Balance    $  987,503.86 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  605,281.32 

Book  value  of  bonds  (excluding  interest)   19,000.00 

Deposited  in  trust  companies  and  banks  on  interest   122,912.49 

Cash  deposited  in  banks  (not  on  interest)   265.51 

Agents'  debit  balances   4,049.76 

Reserve  notes  of  members  in  good  standing   236,541.27 

$  988,050.35 

Deduct  future  call  fund    546.  49 

Total  ledger  assets     $  987,503.86 

NON-LEDGER  ASSETS. 

Interest  due,  $2,450;  and  accrued,  $21,136.75,  on  mortgages  $  23,586.75 

Interest  accrued  on  bonds   140. 00 

Interest  accrued  on  other  assets   467. 46 

Total  interest  and  rents  due  and  accrued  $  24,194.21 

Mortuary  calls  to  become  due  on  benefit  certificates  but  only  to  the 
extent  necessary  to  meeet  outstanding  claims,  call  issued  December 

31,  1912    26,000.00 

Approximate  mortuary  income  ($71,657),  died  on  operating  table  be- 
fore certificate  was  issued.    Brought  suit    ._$  2,000.00  52,194.21 

Gross  assets    _     $  1,039,698.07 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances     _.$  4,148.32 

Book  value  of  bonds  and  stocks  over  market  value..   930.00 

Other  items,  viz.:  Reserve  fund  notes      236,541.27 

Deposit  Missouri  department      1,000.00 

  242,619.59 


Total  admitted  assets    $        797, 078. 48 


LIABILITIES. 

Death  claims  resisted    $       4 , 000. 00 

Death  claims  reported  but  not  yet  adjusted   24,000.00 

Total  death  claims    $         28 , 000. 00 


Total  unpaid  claims   $         28, 000.  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued  $  20,983.89 

Taxes  due  or  accrued,  estimated   6,000.00 

Borrowed  money,  advanced  by  directors,  $7,000;  accrued  interest,  $280..  7,280.00 
Value  of  outstandin ,  benefit  certificates  or  policies  as  provided  by  32  G.  A., 

Chap.  83,  Iowa.    325,812.00 

  360,075.89 


Total  liabilities. 


.$  388,075.89 
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LIST  OF  ALL  ASSESSMENTS  MADE  DURING  THE  YEAR  ENDING  DECEMBER  31,  1912. 


No.  of 
Assess- 
ment. 

Class. 

Date  of 
Assessment. 

No.  and 
Kind  of 
Claims 
Assessed 
for. 

No.  of 
Members 
Actually 

Assessed. 

Total 
Amount 
of  this 

Assess- 
ment. 

Gross 
Amount 
Collected 
to  Dec.  31. 

Paid  to 
Benefici- 
aries. 

Reserved 
for  Future 
Contin- 
gencies. 

69 

Life 

Dec.  30,  1911 

Death— 33 

22,822 

$81,327. 10 

$78,253.34 

$59,740.  86 

$36,577. 90 

70 

Life 

Mar.  31,  1912 

Death— 29 

22,659 

80,962. 30 

79,112.89 

58,000.00 

7,557.51 

71 

Life 

June  29,  1912 

Death— 35 

23,190 

82,919.45 

80,226. 30 

70,000. 00 

33,362.14 

72 

Life 

Sept.  30,  1912 

Death— 35 

24,540 

87,501.60 

84,491.86 

67,350.  00 

14,961.19 

73 

Life 

Dec.  31,  1912 

Death— 35 

25,099 

71,657.76 

69,000.00 

Totals 

167 

118,310 

404,368.21 

322,084. 39 

324,090. 86 

92,458.74 

*In  process  of  collection. 


EXHIBIT  OF  FUNDS. 


Benefit. 

Reserve. 

Guarantee. 

Future 
Call  Fund. 

Contingent. 

Total. 

Balance  on  hand  Decem- 
ber 31,  1912....  

Received  

$150,468.78 
321,327.03 
471,795.81 
262,350. 00 
209,445.81 

$599,695.03 
249,443.88 
849,138.91 
80,380.97 
768,757.94 

$  4,804.01 

$  376.25 
919.72 
1295.  97 
749. 48 
546. 49 

$  2,636.75 
218,789.48 
221,426. 23 
216,891.63 
4,534.60 

$  757,980.82 
790,480.11 
1548,460.93 
560,410.58 
988,050  35 

Total  

Disbursed              .  .. 

Balance...  ..  

4,804.01 
38.50 
4,765.51 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OP  THE  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  state- 
ment    23,533  $  46,955,000.00 

Benefit  certificates  written  during  the  year    6,551  13,101,000.00 


Totals     30,084  $  60,056,000.00 

Deduct  terminated  or  decreased  during  the  year    3,474  6,945,000.00 


Total  benefit  certificates  in  force  at  end  of  the  year   26,610  $  53,111,000.00 

Benefit  certificates  terminated  by  death  during  the  year  .   137  272,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   3,337  6,673,000.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  state- 
ment  77  $  154,000.00 

Benefit  certificates  written  during  the  year   57  '  114,000.00 


Totals   134  $  268,000.00 

Deduct  terminated  or  decreased  during  the  year   33  66,000.00 


Total  benefit  certificates  in  force  at  end  of  the  year                                      101  $  202,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                           33  66,000.00 

Received  during  the  year  from  members  in  North  Carolina:  Mortuary, 

$859.13;  reserve,  $631.09;  expense,  $364.75,  total                                                       $  1,854.97 
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EXHIBIT  OF  DEATH  CLAIMS  IN  NORTH  CAROLINA. 

Number.  Amount. 

Claims  rejected  during  the  year                                                                                    8  $  16,000.00 

Died  two  days  after  application  was  taken,  certificate  not  issued  137  2,000.00 

Claims  unpaid  December  31,  1909,  as  per  last  statement                                          137  272,000.00 

Totals....                                                                                                      145  $  290,000.00 

Claims  paid  during  the  year                                                                                 132  262,350.00 

Balance                                                                                                        13  $  27,650.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year   1,650.00 

♦Claims  unpaid  December  31,  1912                                                                          13  26.000.00 

*No  death  claims  in  North  Carolina. 


THE  MOUNTAIN*  CITY  MUTUAL  INSUKANCE  COMPANY. 

Incorporated  December  9,  1907.  Commenced  Business  January  1,  1908. 

J.  A.  Wilson,  President. 
L.  V.  Watson,  Secretary.  Thos.  Oglesby,  Custodian  of  Funds. 

'        Home  Office,  Eagle  Street,  Asheville,  N.  C. 

Ledger  assets  December  31st  of  previous  year      $  223.58 

INCOME. 

Total  income        4,853.57 

Amount  brought  forward  $  5.077. 15 

DISBURSEMENTS. 

Death  claims  

Temporary  disability  claims  

Paid  members  for  surrender  values  

Total  paid  to  members  

Subsequent  years'  commissions  and  fees  paid  to  agents  

Salaries  of  managers  (not  officers)  

Salaries  of  home  office  employees  

Traveling  and  other  expenses  of  officers,  trustees  and  committees- 
Insurance  department  fees,  $23;  licenses  and  other  fees,  $50  

Agents'  licenses  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Office  supplies  

Legal  expense  in  litigating  claims  

Electric  lights  

Total  disbursements   4,564.79 

Balance   $  512.36 

ASSETS  AND  LIABILITIES— Not  Given. 

LIST  OF  ALL  ASSESSMENTS  MADE  DURING  THE  YEAR.' 

Gross  amount  Collected  to  December  31  $  5,077.15 

Paid  to  beneficiaries     1 , 883 . 70 

Paid  to  or  retained  by  agents     1,471.22 


s 

527.00 

1,883.70 

60.00 

$ 

2,470.70 

1,471.22 

3,250.00 

271.90 

41.40 

73.00 

17.00 

78.00 

42.95 

29.77 

18.71 

10.00 

7.64 
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EXHIBIT  OF  FUNDS. 

Reserve 

Balance  on  hand  at  beginning  of  the  year   .  ...  ..  .. 

Received  during  the  year  from  all  other  sources    

 ~$ 

223.58 
4,853.57 

Total  

Disbursed  during  the  year..      

  $ 

5,077.15 
4,564.79 

Balance  on  hand  end  of  year  .    

 $ 

512.36 

EXHIBIT  OF  CERTIFICATES. 

Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  state- 
ment... .   

Benefit  certificates  written  during  the  year   .  .    

Number. 

407  $ 
611 

2 

Amount. 

10,250.00 
47,451.00 
127.00 

Total-      

Deduct  terminated  or  decreased  during  the  year   

1,020  $ 
104 

57,828.00 

Total  benefit  certificates  in  force  at  end  of  the  year   .  

Benefit  certificates  terminated  by  death  during  the  year   ...   

Kpnpfit,  nprfifinatpci  tprminti+pfl  Kv  If^ris:**  rlnrincr  "t*Vif>  \tc*zit 

916  $ 
15  $ 
244 

67,599.00 
527.00 
68  667  00 

EXHIBIT  OF  DEATH  CLAIMS  IN  NORTH  CAROLINA. 

Number. 

Amount. 

Claims  (face  value)  incurred  during  the  year   ._     

15 

Claims  paid  during  the  year   .  .     

15  $ 

527.00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS  IN  NORTH  CAROLINA. 

Number. 

Amount. 

Claims  paid  during  the  year    

591  $ 

1,883.70 

NORTH  CAROLINA  MUTUAL  AND  PROVIDENT 
ASSOCIATION. 

Incorporated  February,  1898.  Commenced  Business  April,  1899. 

John  Merrick,  President.  A.  M.  Moore,  Secretary  and  Treasurer. 

Home  Office,  212^  Parrish  Street,  Durham,  N.  C. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   $  113,875.27 


INCOME. 

Premium  income      $  303,225.75 

Gross  interest  on  mortgage  loans...    450.  69 

Gross  interest  on  collateral  loans   120. 00 

Gross  interest  on  bonds  and  dividends  on  stocks   112.50 

Gross  interest  on  deposits  in  trust  companies  and  banks...  602.  66 
Gross  rent  from  company's  property,  including  $550  for 

company's  occupancy  of  its  own  buildings   4,284.85 


Total  gross  interest  and  rents. 
From  sale  of  real  estate   


5,570.70 
2,032.00 
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Gross  profit  on  sale  or  maturity  of  ledger  sasets,  viz.: 

Real  estate.      __    __$  900.00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate     1 , 788 . 50 


Total  income      

Amount  brought  forward.   

DISBURSEMENTS. 
For  death  claims,  $49,893.65;  additions,  $86,628.28;  matured  endowments, 


$881.29   ..$  137,403.22 

Expense  of  investigation  and  settlement  of  policy  claims   50. 00 

Commissions  to  agents...    80,905. 14 

Compensation  of  managers  and  agents  not  paid  by  commission  for  ser- 
vices in  obtaining  new  insurance   10,611.99 

Agency  supervision  and  traveling  expenses  of  supervisors  (except  com- 
pensation for  home  office  supervision)   3,902.  68 

Medical  examiner's  lees   3, 994.  25 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   18,916.64 

Rent,  including  $550  tor  company's  occupancy  of  its  own  buildings   2,428.  95 

Advertising,  printing  and  stationery,  postage,  telegraph,  telephone 

and  express,  exchange   12,947.71 

Legal  expense  not  included  above     255.44 

Furniture,  fixtures  and  safes   341.80 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,084.25 

Taxes  on  real  estate   1, 135.  29 

State  taxes  on  premiums   2,822.51 

Insurance  department  licenses  and  fees,  agents'  licenses   439. 00 

Municipal  license   1,358.44 

Office  supplies   428. 36 

Interest  on  notes   216.35 

Money  borrowed  from  real  estate,  heretofore  carried  as  a  liability   15. 000.  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Real  estate   600.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Real  estate   3,150.00 


Total  disbursements  

Balance  

LEDGER  ASSETS. 

Book  value  of  real  estate  $  66,856.50 

Mortgage  loans  on  real  estate,  first  liens   10, 141.  60 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   2,159.44 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   1,213.03 

Book  value  of  bonds,  $25,795.75;  and  stocks,  $2,000   27,795.75 

Cash  in  company's  office   30.00 

Deposits  in  trust  companies  and  banks,  not  on  interest   3,337.  67 

Deposits  in  trust  companies  and  banks,  on  interest   15,400.00 

Agents'  balances   466.21 


Total  ledger  assets,  as  per  balance  

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  175.34 

Interest  accrued  on  bonds   112.50 

Accrued  interest  on  deposits     401.50 

Rents  due  on  company's  property  or  lease   215.  00 


Total  interest  and  rents  due  and  accrued. 
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Furniture  and  fixtures      $  5,500.00 

Supplies  and  stationery       800.00 

Bills  receivable    .  -      83.  If 


Gross  assets    r  -    $  134,687.65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  printed  matter,  $800;  furniture,  fixtures  and  safes, 

$5,500     --   $  6,300.00 

Bills  receivable  .       83. 11 

  6,383.11 

Admitted  assets..     $  128,304.54 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  reserve    $  79,132.60 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not  due.$  205. 00 


Total  policy  claims..      205.  00 

Premiums  paid  in  advance,  including  surrender  values  so  applied     3,750.00 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued —    580.00 

Medical  examiners' fees     250.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   6,000.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 

held  awaiting  apportionment  upon  deferred  dividend  policies   1,000.00 

Unassigned  funds  (surplus)       37,386.94 


Total      $  128,304.54 


EXHIBITS  OF  POLICIES— PAID-FOR  BUSINESS  ONLY. 

WHOLE  LIFE. 

Number.  Amount. 

At  end  of  previous  year...      2,040  $  497,200.00 

Issued  during  year     1 , 254  408 , 100.  00 

Revived  during  year      6  300.00 


Totals       3,300  $  908,100.00 

Deduct  ceased:  * 

By  death                                                                                                             35  7 , 900. 00 

By  lapse                                                                                                               219  52,950.00 


Total  terminated....      254  $  60,850.00 

Outstanding  end  of  year     3,046  847,250.00 

INDUSTRIAL. 

Number.  Amount. 

At  end  of  previous  year         57,157  $  2,059,200.00 

Issued  during  year    33,729  1,564,645.00 

Revived  during  year       9,686  88,665.00 


Totals        100,572  $  3,712,510.00 

Deduct  ceased: 

By  death                                                                                                            739  34,757.00 

By  lapse       33,098  1,285,759.00 


Total  terminated      33,837  $  1,320,516.00 

Outstanding  end  of  year    66,735  2,391.994,00 


Ins.  1913—17 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1911. 

ORDINARY. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 
vious year     706  $  143,900.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   276         116, 650.  00 

Total      982  $  260,550.00 

Deduct  ceased  to  be  in  force  during  the  year   59  2,250.00 

Policies  in  force  December  31      923  $  258,330.00 

INDUSTRIAL. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 
vious year   29,139$  1,148,474.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   18,218         548,030.  00 

Total   47,357  $  1,696,504.00 

Deduct  ceased  to  be  in  force  during  the  year   12, 175         296,724.  00 

Policies  in  force  December  31    35,182  $  1,399,780.00 

Losses  and  claims  incurred  during  year    97,707.87 

Total   $  97,704.87 

Losses  and  claims  settled  during  the  year,  in  cash   97,592.37 

Losses  and  claims  unpaid  December  31   3  $  112.50 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  oommissions  or  other  expenses,  $220,930.30. 


NORTH  CAROLINA  BURIAL  ASSOCIATION. 

Incorporated,  1900.  Commenced  Business,  1900. 

J.  M.  Craven,  President.  L.  A.  Weddington,  Secretary  and  Treasurer. 

Home  Office,  19  South  Union  Street,  Concord,  N.  C. 

Amount  of  bdg3r  assets  Dacember  31  of  previous  year  _    $  71.15 

INCOME. 

Gross  amount  paid  by  members  to  the  society,  without  deductions.. .$  696.25 

Total  income  during  the  year       696.25 

Sum   $  767.40 

DISBURSEMENTS. 

Death  claims,  or  burials   -    ---$  573. 68 

Total  paid  to  members  or  applicants    $  573.68 

Taxes,  $5;  postage,  express  and  telegraph,  $10;  insurance  departments, 

$55.36;  miscellaneous,  $38.85.    109.21 

Total  disbursements   r.  -   682.89 

Balance    -    -  -$  84.51 
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.    WACHOVIA  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  February  21,  1911.  Commenced  Business  June  5,  1911. 

O.  W.  Hanner,  President. 
W.  B.  Willis,  Secretary.  J.  O.  White,  Treasurer. 

Home  Office,  Winston-Salem,  N.  C. 


Ledger  assets  December  31st  of  previous  year   $  129.68 

INCOME. 

Total  premium  income  up  to  time  of  suspension   $  655.26 

Total  income      655.26 

Amount  brought  forward   $  784.94 

DISBURSEMENTS. 

Death  claims     ,  .$  14.00 

Temporary  disability  claims:  Accident,  §18.85;  sickness,  S424.46   457.31 

Salaries  of  agents       267.63 

Insurance  department  fees,  $50;  licenses  and  other  fees,  §12.48    62.48 

Agents'  licenses     2.00 

Rent     54.00 

Advertising,  printing  and  stationery    8.75 

Loss  on  sale  or  maturity  of  ledger  assets   .    394.86 

Total  disbursements      852.17 

Balance  paid  by  incorporation  in  excess  of  collections  S  67.23 


TOILERS  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  November  11,  1905.  Commenced  Business  March  5,  1906. 

C.  M.  Daxcy,  President. 
V.  E.  Howard,  Secretary.  Nathan  Williams,  Treasurer. 

Home  Office,  Main  Street,  Tarboro,  N.  C. 

Ledger  assets  December  31st  of  previous  year    $  819.85 

INCOME 

Gros3  amount  of  assessments  paid  by  members,  viz.: 
Subsequent  years'  assessments  or  premiums: 

For  mortuary  $  543.30 

For  reserve   156.  71 

For  expense    2,342.22 

For  sickness     1,699.02 

From  building  and  loan..      30.50 

Total  income    f  4,771.75 


Amount  brought  forward. 


.$  5,591,60 
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DISBURSEMENTS. 

Death  claims       $  543.  30 

Temporary  disability  claims:  Sickness    1,699.02 

Total  paid  to  members      $  2,242.32 

Subsequent  years'  commissions  and  fees  paid  to  agents   1,572.09 

Salaries  of  officers  and  directors  or  trustees   34. 00 

Salaries  of  home  office  employees       229.95 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   51.86 

Insurance  department  fees,  licenses  and  other  fees   83.00 

Agents'  licenses     36.00 

Rent   51.  65 

Advertising,  printing  and  stationery     57.99 

Postage,  express,  telegraph  and  telephone     62.57 

Legal  expenses      6.  75 

All  taxes    130.  76 

Paid  back  borrowed  money     1, 960.  00 

Paid  interest  on  borrowed  money      600.00 

Total  disbursements       $  4,584.54 


Balance     $ 


LEDGER  ASSETS. 

Deposited  in  banks  (not  on  interest)   $  1,007.06 

Total  edger  assets,  as  per  balance     .$  1,007.06 

NON-LEDGER  ASSETS. 

Four  town  lots       270.  00 

Gross  assets      $  1,277.06 

DEDUCT  ASSETS  NOT  ADMITTED. 

Four  town  lots         270.  00 


Total  admitted  assets.        $  1,007. 


LIABILITIES. 

Death  claims  resisted,  one    $  40.00 

Total  death  claims    $  40. 00 

Sick  and  accident  claims  due  and  unpaid,  one    $  28.00 

Total  sick  and  accident  claims   _   28.00 


Total  unpaid  claims  -      -   $  68.00 

Semi-annual  taxes  ending  December  31st,  1912        63.26 


Total  liabilities..      .$  131.26 
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EXHIBIT  OF  FUNDS. 


Mortuary. 

Reserve. 

Sick  and 
Accident. 

Expense. 

Totals. 

Balance  on  hand  at  beginning  of  the 

$ 

$ 

$ 

$      819. 85 

4,741.25 
30.  50 

Received  during  the  year  from  assess- 
ments     

543. 30 

156.71 
30. 50 

1,699. 02 

2,342.22 

Received  from  all  other  sources   . 

Totals  

$     543. 30 

$  187.21 

$  1,699.02 

$  2,342.22 

$  5,591.60 

Disbursed  during  the  year  1 

$     543. 30 

$  1,699.02 

$  2,342.22 

$  4,584.54 

Balance  on  hand  at  end  of  the  year..  . 

$  1,007.06 

EXHIBIT  OF  CERTIFICATES. 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  state- 


ment                   .    .     .     .       ._    ..             .....       .  . 

Benefit  certificates  written  during  the  year  

  1,074  $ 

  535 

35,442.00 
17,005.00 

Totals   

Deduct  terminated  or  decreased  during  the  year   

  1,609  $ 

  691 

52,447.00 
22,294.30 

Total  benefit  certificates  in  force  at  end  of  the  year 

  918  $ 

30,152.70 

Benefit  certificates  terminated  by  death  during  the  year  

Benefit  certificates  terminated  by  lapse  during  the  year...  .  . 

  18 

  673 

543. 30 
21,751.00 

EXHIBIT  OF  DEATH  CLAIMS  IN  NORTH  CAROLINA. 

Number. 

Amount. 

Claims  rejected  during  the  year     .  ..  .   

Claims  (face  value)  incurred  during  the  year...   

  1  $ 

  18 

40.00 
543. 30 

Totals  

Claims  paid  during  the  year.          ..           _,  ....  

  19  S 

  18 

583.  30 
543. 30 

Balance..  .  .       .  .    

  1  $ 

40. 00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS  IN 

NORTH  CAROLINA. 

Number. 

Amount. 

Claims  incurred  during  the  year                            ...  ..   

Claims  paid  during  the  year   .     

  549  S 

   549 

1,699.02 
1,699.02 
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ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIDELITY  AND  CASUALTY  INSURANCE   COMPANIES   AUTHORIZED  TO  DO 
BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING  THEIR 
CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1912. 
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THE  ^ETJSTA  ACCIDENT  AND  LIABILITY  COMPANY. 

corporated  May,  1883.  Commenced  Business  May,  19! 

Morgan  G.  Bulkeley,  President. 
J.  S.  Rowe,  Secretary.  M.  B.  Brainerd,  Treasurer. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   $  2,365,066.91 

INCOME. 

Net  premiums: 

Liability    $  26,129.68 

Fidelity                                                                                                 .  29,048.49 

Surety      118,077.30 

Plate-glass   112,236.78 

Burglary  and  theft    .    144,188.61 

Sprinkler..        34,349.17 

Fly-wheel       1,911.12 

Auto,  property  damage     439,743.91 


Total     905,685.06 

Gross  interest  on  mortgage  loans    $  35,546.32 

Gross  interest  on  collateral  loans      1,796.75 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,142.34  accrued 

interest  on  bonds  acquired  during  1912   43,621.29 

Gross  interest  on  deposits  in  trust  companies  and  banks    7,079.71 


Total  gross  interest  and  rents   88,044.07 


Total  income      $  993,729.13 


Sum  of  both  amounts   $  3,358,796.04 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Fidelity   _.$  200.00 

Surety    124.80 

Plate-glass     39,915.50 

Burglary  and  theft     50 , 084 . 83 

Sprinkler     8,703.46 

Auto,  property  damage   135,676.11 


Total   234,704.70 

Investigation  and  adjustment  of  claims,  viz.: 

Surety     $  50.00 

Burglary  and  theft      2 , 259 . 88 

Sprinkler     552.18 

Auto,  property  damage.        9,445.59 

  12,307.65 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Liability      $  1,684.31 

Fidelity     5,882.61 

Surety    ■-   23,559.26 

Plate-glass         33,724.55 

Burglary  and  theft    42,614.46 

Sprinkler      6,260.76 
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Fly-wheel      $  104.77 

Auto,  property  damage      ...  100,795.39 

 $  211,047.95 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees,  including  traveling  expenses   61, 209 . 14 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   17,510.21 

Inspection  (other  than  medical  and  claim)       4,986.72 

Rents,  including  $1,000  for  company's  occupancy  of  its  own  buildings   2,702.07 

State  taxes  on  premiums     7,481.70 

Insurance  department  licenses  and  fees...    7,091.89 

Federal  corporation  tax      $  508.00 

Capital  stock  tax   6 , 900 . 00 

Municipal  and  county  tax     645.35 

  8,053.35 


Legal  expenses       1,695.32 

Advertising   6,656.85 

Printing  and  stationery   31 , 135 . 13 

Postage,  telegraph,  telephone  and  express   8,310.96 

Furniture  and  fixtures   7,736.12 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   60,000.00 

Sundry  expenses  $  5,230.24 

Investment  expense   205.50 


5,435.74 


Total  disbursements  $  688,065.50 


Balance    $  2,670,730.54 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate— first  liens  $  632,781.25 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   103,000.00 

Book  value  of  bonds,  $1,049,401.09;  and  stocks,  $510,034.40   1,559,435.49 

Cash  in  company's  office   191.39 

Deposits  in  trust  companies  and  banks  not  on  interest   56,087.01 

Deposits  in  trust  companies  and  banks  on  interest     107,747.85 

On  Policies  or  On  Policies  or 
Renewals  issued  Renewals  issued 

on  or  after  Prior  to 

October  1,1912.  October  1,1912. 

Premiums  in  course  of  collection,  viz.: 

Liability-...   $        16,604.80  %  1,391.04 

Fidelity   5,234.70  642.53 

Surety     21,045.41  4,964.61 

Plate-glass     25,189.44  1,444.18 

Burglary  and  theft   27,810.95  2 , 493 . 79 

Sprinkler-.      9,759.99  855.22 

Fly-wheel-   .   911.34  132.00 

Auto,  property  damage   74,219.46  12,372.49 


Totals    $      180,776.09    $      24,295.86  205,071.95 

Bills  receivable  and  suspense  account     6,215.60 

Other  ledger  assets,  viz.:   Advance  traveling  expenses   200.00 


Ledger  assets,  as  per  balance     $  2,670,730.54 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  14,628.84 

Interest  accrued  on  bonds    ...  13,893.74 

Interest  accrued  on  collateral  loans     610.46 

Interest  accrued  on  bank  balances       290.79 


  29,423.83 

Market  value  of  bonds  and  stocks  over  book  value     ---  5,609.51 

Other  non-ledger  assets,  viz.:  Due  from  reinsurance  companies..    1,700.08 


Gross  assets. 


$  2,707,463.96 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  and  suspense  accounts   $  6,215.60 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912  _  24,295.86 

Advance  traveling  expenses    200.00 

 $  30,711.46 

Total  admitted  assets      $  2,676,752.50 


LIABILITIES. 

Reported  or  in 
Process  of 

Losses  and  claims:                                                            Adjusted.  Adjustment. 

Surety                                                                     $        3,892.40   $  982.00 

Plate-glass      1,706.32 

Burglary  and  theft        4,784.00 

Sprinkler     127.50 

Auto,  property  damage     18,906.95 

Totals.                                                           S          382.40   $  26,506.77 

Losses  and  claims:                                                            Resisted.  Total. 

Surety...     $                       $  4,874.40 

Plate-glass       1,706.32 

Burglary  and  theft                                                            3,957.00  8,741.00 

Sprinkler....        127.50 

Auto,  property  damage                                                    10,583.24  29,490.19 

Totals     $      14,540.24   $  44,939.41 

Net  Unpaid 
Deduct        Claims,  Except 
Losses  and  claims:  Reinsurance.  Liability  Claims. 

Surety   $                        $  4,874.40 

Plate-glass        1,706.32 

Burglary  and  theft                                                            1,000.00  7,741.00 

^Sprinkler  _                                                        6.25  121.25 

Auto,  property  damage.  _    29,490.19 

Totals   $        1,006.25    $  43,933.16 

Estimated  Ex- 
penses of  Inves- 
tigation and 
Adjustment  of 

Losses  and  claims:                                                     Unpaid  Claims.  Total. 

Surety..     %           243.72    $  5,118.12 

Plate-glass                                                                            85.32  1,791.64 

Burglary  and  theft                                                               387.05  8,128.05 

Sprinkler                                                                                6.06  127.31 

Auto,  property  damage                                                   1,474.5  1  30,964.70 

Totals                                                           %       2,196.66   $  46,129.82 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December  31,  1912  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $786,665.46;  unearned  premiums, 

fifty  per  cent      $  393,332.73 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $84,156.54;  unearned  pre- 
miums, pro  rata       52,990.81 


129.82 


Total  unearned  premiums. 


446,323.54 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Liability    S  4,151.20 

Fidelity      1,570.41 

Surety....    5,261.35 

Plate-glass     7,556.83 

Burglary  and  theft     8 , 343 .  29 

Sprinkler        2,440.00 

Fly-wheel...       227.84 

Auto,  property  damage   18,554.86 

 $  48,105.78 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    868.22 

State,  county  and  municipal  taxes  due  or  accrued     9,134. 15 

Reinsurance     17,946.95 

Advance  premiums  (one  hundred  per  cent)     804.76 

Total  amount  of  all  liabilities,  except  capital  $  569,313.22 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   1, 107,439. 28 

Surplus  as  regards  policyholders     2,107,439.28 

Total  liabilities  $  2, 676, 752. 50 

EXHIBIT  OF  PREMIUMS. 

Liability.  Fly-Wheel. 

In  force  December  31  of  last  year's  statement    $  $  3,623.85 

Written  or  renewed  during  the  year                                                            101,430.  68  4,740.47 

Totals  s  $      101,430.68   $  8,364.32 

Deduct  expirations  and  cancellations                                                           26,195.30  2,329.19 

In  force  at  end  of  the  year  $        75,235.38    $  6,035. 13 

Deduct  amount  reinsured                                                                        75 , 235.  38  1 , 930. 26 

Net  premiums  in  force    $  $  4, 104. 87 

Fidelity.  Surety. 

In  force  December  31  of  last  year's  statement  $            327.50   $  1,067. 14 

Written  or  renewed  during  the  year                                                            32, 417. 85  124, 012. 15 

Totals      $       32,745.35   $  125,079.29 

Deduct  expirations  and  cancellations                                                               4 ,  601 . 14  26,971.97 

In  force  at  end  of  year  $        28, 144.  21     $      98, 107.  32 

Deduct  amount  reinsured                                                                                400.00  1,925.01 

Net  premiums  in  force    $        27,744.21    $  96,182.31 

Auto.  Property 

Plale-Glass.  Damage. 

In  force  December  31  of  last  year's  statement     $       88,228.48   $  309,253.60 

Written  or  renewed  during  the  year                                                             149,510.31  602,378.59 

Totals      $      237,738.79    $  911,632.19 

Deduct  expirations  and  cancellations                                                          124,541.92  497,921.71 

In  force  at  end  of  year    $       113,196.87   $  413,710.48 

Deduct  amount  reinsured         73.34   


Net  premiams  in  force. 


$  113,123.53 


$  413,710.48 
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Burglary  and 


Written  or  renewed  during  the  year... 

Totals  

Deduct  expirations  and  cancellations- 


Deduct  amount  reinsured. 


Sprinkler. 

Theft. 

.-9 

1  1    8flQ  97 

$ 

14.8  d7fi  Q8 

55,995.37 

199,314. 77 

-$ 

67,798.  64 

S 

347,785.75 

17,850.  78 

158,312.35 

8 

49,947. 86 

$ 

189,473.40 

8,554.47 

14,910.19 

Net  premiums  in  force  %        41,393.39    $  174,563.21 


GENERAL  INTERROGATORIES. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $26,700. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 

other  corporation?    Yes,  by  Aetna  Life  Insurance  Company. 
Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  so  stockholders  not  officers, 

$60,000. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
Received  on 
Risks  Written 
or  Renewed  Dur- 
ing the  Year. 

Burglary  and  theft  $  39.84 

Sprinkler   62.  50 

Auto,  property  damage   26.  33 


Totals  $  128.67 


iETNA  LIFE  INSURANCE  COMPANY. 

Incorporated  June,  1820.  Commenced  Business  October,  1850. 

Morgan  G.  Bulkeley,  President. 
Chas.  E.  Gilbert,  Secretary.  Morgan  B.  Brainerd,  Treasurer. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year...$  6,337,599.  78 


Increase  of  paid-up  capital  during  year     1,596,400.00 


Extended  at    $  7,933,999.73 

INCOME. 

Net  premiums: 

Accident  S  1,859,576.15 

Health   485,648.34 

Liability    '-   4,567,969.40 

Workmen's  collective     22,251.63 


Total. 


6,935,445.52 
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Gross  interest  on  mortgage  loans,  less  $9.93  accrued  interest  on  mort- 
gages acquired  during  1912    $  117,462.77 

Gross  interest  on  collateral  loans   4.  80 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $9,860.25  accrued 

interest  on  bonds  acquired  during  1912     79,067.29 

Gross  interest  on  deposits  in  trust  companies  and  banks   26,819.85 

Gross  interest  from  warrant  holders,  $1,552.50;  premium  account,  $459.05..  2,009.  57 

Gross  rents  from  company's  property   498.  75 

Total  gross  interest  and  rents  $        225,863.  03 

Surplus  account,  increase  paid  in   798,200.00 

From  agents'  balances  charged  off   362.  99 

Total  income  $     7, 959, 871. 54 

Sum  of  both  amounts   $  15,893,871.32 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident..    $  917,719.27 

Health      218,732.85 

Liability   2,327,283.95 

Workmen's  collective   9, 922. 03 

Total.   .     $  3,473,658.10 

Investigation  and  adjustment  of  claims,  viz.: 

Accident    $  37,854.55 

Health   6,709.24 

Liability     533,719.33 

  578,283.12 

Commissions  or  brokerage,  less  amount  received  in  return  premiums  and 
reinsurance  for  the  following  classes: 

Accident   $  643,277.83 

Health..   ,   157,369.96 

Liability   1,037,654.07 

Workmen's  collective   4,594.28 

—   1,842,896.14 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees,  including  traveling  expense   245,094.29 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   200,799.03 

Medical  examiners'  fees  and  salaries   11,472.37 

Inspections  (other  than  medical  and  claim)     156,566.99 

Rents,  including  $10,000  for  company's  occupancy  of  its  own  buildings   84,201.  67 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   243.  38 

Taxes  on  real  estate   135. 85 

State  taxes  on  premiums   98,002.62 

Insurance  department  licenses  and  fees   6,478.00 

Municipal  and  county  taxes   2,526. 18 

Legal  expenses   3, 748.  80 

Advertising-      72,720.51 

Printing  and  stationery   86, 522. 39 

Postage,  telegraph,  telephone  and  express   69,338.97 

Furniture  and  fixtures   47,792.42 

Stockholders  for  interest  or  dividends  (amount  dividend  declared  during  the  year, 

$100,000;  interest  to  warrant  holders,  $45,870.85)    145,870.85 

Sundry  expense  (see  itemized  list  attached)  $  16,386.49 

Investment  expense   540.  60 

Profit  and  loss  (agents  balances,  etc.,  uncollectable)     1,316.52 

Aetna  gold  bond,  $2,000;  interest  paid  on  same,  $67.12;  to  agents,  $2.74.  2,069.86 

 ■   20,313.47 
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Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds      $  280.00 

Stocks        90.00 

 $  370. 00 


Total  disbursements     $  7,147,035.15 


Balance      $  8,746,836.17 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  9,618.93 

Mortgage  loans  on  real  estate — first  lien   2,821, 100.  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals    80.00 

Book  value  of  bonds,  $2,520,184.29;  and  stocks,  $1,303,305.50   3,823,489.79 

Cash  in  company's  office     484.31 

Deposits  in  trust  companies  and  banks  not  on  interest   176,709.33 

Deposits  in  trust  companies  and  banks  on  interest     559,046. 19 

On  Policies  or     On  Policies  or 
Renewals  issued  Renewals  issued 
on  or  after  Prior  to 

Premiums  in  course  of  collection,  viz.:  October  1,  1912.      October  1,  1912. 

Accident  $        276,747.53  $  671.90 

Health   76,722.74  182.00 

Liability   828, 176.  72  134, 741.  62 

Workmen's  collective   2, 945.  65  2, 059!  54 


Totals  $     1,184,592.64  $       137,855.06  1,322,247.70 

Bills  receivable  and  suspense  accounts   27,699.92 

Other  ledger  assets,  viz.:    Advance  traveling  expenses  and  salaries   6,360.00 


Ledger  assets,  as  per  balance  $     8,746,836. 17 

NON-LEDGER  ASSETS. 

Interest  due  ($482)  and  accrued  (71,598.40)  on  mortgages  $  72,080.40 

Interest  accrued  on  bonds   38,018.24 

Interest  accrued  on  collateral  loans   3.  85 

Interest  accrued  on  bank  balances   2,359.98 

Rents  due  on  company's  property  or  lease   910.  00 


  113,372.47 

Due  from  reinsurance  companies  (premium  account)   14,959.46 


Gross  assets  $  8,875,168.10 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  and  suspense  accounts  $  27,699.92 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912   137,655.06 

Advance  traveling  expense  and  salaries   157,524.79 


322,879.  77 


Total  admitted  assets  $  8,552,288.33 

LIABILITIES. 

Reported  or  in 
Process  of 

Losses  and  claims:  Adjusted.  Adjustment. 

Accident  $  6,794.85  $  75,910.38 

Health   2,727.14  3,262.92 

Workmen's  collective   3,315.00 


Totals  $  9,521.99  $  82,488.30 
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Losses  and  claims:                                                              Resisted.  Total. 

Accident  $        171,748.84  $  254,454.07 

Health   -    -             1,357.00  7,347.06 

Workmens's  collective     3,315  00 


Totals  $        173,105.84  $  265,116.13 

Estimated  Ex- 
penses of  Inves- 
Net  Unpaid      tigation  and 
Claims,  Except    Adjustment  of 

Losses  and  claims:                             Liability  Claims.  Unpaid  Claims.  Total. 

Accident  $        254,454.07  $         7,633.62  $  262,087.69 

Health                                                      7,347.06               220.41  7,567.47 

Workmen's  collective                                  3,315.00   3,315.00 


Totals  $        265,116.13  $         7;854.03  $  272,970.16 

Special  reserve  for  unpaid  liability  losses   2,440,391.85 


Total  unpaid  claims  and  expenses  of  settlement  $  2,713,362.01 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one 
year  or  less  from  date  of  policy,  $5,316,111.82;  unearned  premiums 
semi-monthly  basis  $     2, 544, 845.  85 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $100,631.57;  unearned 
premiums,  pro  rata   84,395. 19 


Total  unearned  premiums   2,629,241.04 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Accident    $  96,861.63 

Health   25,318.50 

Liability   171,009.21 

Workmen's  collective   589. 13 

  293,778.47 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   9,438.03 

State,  county  and  municipal  taxes  due  or  accrued..   90,539.59 

Interest  due  or  accrued  on  stock  warrants   24,935.95 

Reinsurance  premium  account   1,479.  61 

Advance  premiums  (one  hundred  per  cent)   631.45 


Total  liabilities,  accident,  health,  and  liability  business  $     5,763,406. 15 

Total  liabilities  life  business   92, 837, 637: 30 


Total  amount  of  all  liabilities,  except  capital  $  98,601,043.45 

Received  account  (par)  new  stock  issue  October  1913  $  1,596,400.00 

Capital  actually  paid  up  in  cash   2,000,000.00 

Surplus  over  all  liabilities — accident,  health,  and  liability  business   1,192,482.18 

Surplus  over  all  liabilities— life  business   7, 133; 849. 67 

  8,326,331.85 


Surplus  as  regards  policyholders   11,922,731.  85 


Total  liabilities. 


$  110,523,775.30 
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EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

In  force  December  31  of  last  year's  statement   _..$    1,550,703.58  $  417,905.25 

Written  or  renewed  during  the  year                                                         2,342,193.08  653,714.44 

Totals  $   3,892,896.66  $  1,071,619.69 

Deduct  expirations  and  cancellations    2,175,400.18  590,890.46 

In  force  at  end  of  the  year  $    1,717,496.48  S  480,729.23 

Deduct  amount  reinsured   7,808.01  2,315.00 

Net  premiums  in  force  $    1,709,688.47  $  478,414.23 

Liability.       Workmen's  Col- 
lective. 

In  force  December  31  of  last  year's  statement  $   2,914,466.37  $  9,408.59 

Written  or  renewed  during  the  year   6,017,297.94  31,349.46 

Totals  $   8,931,764.31  $  40,758.05 

Deduct  expirations  and  cancellations     5,709,959.34  33,173.14 

In  force  at  end  of  the  year  $   3,221,804.97  $  7,584.91 

Deduct  amount  reinsured   749. 19   

Net  premiums  in  force  $   3,221,055.78  $  7,584.91 

GENERAL  INTERROGATORIES.  f 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value:  Not  shown  on  records  o 
this  department. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   See  Schedule  D  of  this  statement. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?    Not  shown  on  records  of  this  department. 

Total  amount  loaned  to  the  directors  or  other  officers,  $1,000;  loaned  to  stockholders  not  officers, 
none. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed    Gross  Losses  Gross  Losses 

During  the  Year.  Paid.  Incurred. 

Accident  $           25,787.67  $  12,193.92  $  14,711.32 

Health  -                          12,624.89  3,829.08  3,887.83 

Liability                                                                             23,946.13  17,048.76  17,048.76 


Totals. 


$  62,358.69$        33,071.76$  35,647.91 
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AMERICAN  AUTOMOBILE  INSURANCE  COMPANY. 

Incorporated  December  22,  1911.  Commenced  Business  January  1,  1912. 

Chas.  W.  Disbkow,  President.  S.  S.  Williams,  Secretary  and  Treasurer. 

Home  Office:  Pierce  Building,  St.  Louis,  Mo. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  250,000.00 

Increase  of  paid-up  capital  during  year   100,000.00 


Extended  at  S  350,000.00 

INCOME. 

Net  premiums: 

Automobile  $  369,214.13 


Total  -   369,214.13 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,160.73  accrued 

interest  on  bonds  acquired  during  1912  $  4,181.83 

Gross  interest  on  deposits  in  trust  companies  and  banks    877.  96 


Total  gross  interest  and  rents   5,059.  79 

Surplus  derived  from  sale  of  increased  stock  $  50,000.00 

Dealers'  policy  fees   350. 00 

  50,350.00 


Total  income    8  424,623.92 


Sum  of  both  amounts    $  774,623.92 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses:   Automobile    88,645.58 

Investigation  and  adjustment  of  claims,  viz.:  Automobile   3,299.22 

Commission  or  brokerage,  less  amount  received  on  return  premiums  and  reinsurance, 

for  the  following  classes:    Automobile   65,547.63 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   33,508.12 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   8,752.32 

Rents   3,171.90 

State  taxes  on  premiums   91.  73 

Insurance  department  licenses  and  fees   3,686. 19 

Municipal  licenses  and  taxes   303.  99 

Legal  expenses  _   1 , 645. 80 

Advertising   5,489.03 

Printing  and  stationery   10,407.63 

Postage,  telegraph,  telephone  and  express     1,911.50 

Furniture  and  fixtures   4,364.14 

Home  office  expense  .  $  527.97 

Traveling  expenses   1 , 953. 46 

Advance  to  agents   2,665.47 


Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. 


Balance  

Ins.  1913—18 


5,146.  90 

641.42 

147.50 

$ 

236,  760.  60 

$ 

537,863.32 
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LEDGER  ASSETS. 

Book  value  of  bonds,  $208,500;  and  stocks,  $18,737.50..   $  227,237.50 

Cash  in  company's  office     85.05 

Deposits  in  trust  companies  and  banks  not  on  interest   14, 783. 76 

Deposits  in  trust  companies  and  banks  on  interest     196,139. 14 

Premiums  in  course  of  collection,  viz.: 

On  policies  or  renewals  issued  on  or  after  October  1,  1912  (automobiles)   99,549.79 

Bills  receivable     68. 08 

Ledger  assets,  as  per  balance    $  537,863.32 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   2,037.50 

Market  value  of  bonds  and  stocks  over  book  value   87.50 

Gross  assets  $  539,988.32 

Total  admitted  assets  $  539,988.32 


Losses  and  claims: 
Automobile. .. 


liabilities. 

Reported  or  in 
Process  of 
Adjusted.  Adjustment. 
257.50  $        10,075.12  $ 


Resisted. 
2,100.00  $ 


Totals  

Special  reserve  for  unpaid  liability  losses- 


Total  unpaid  claims  and  expenses  of  settlement  

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year  or  less 

from  date  of  policy,  $348,620.47;  unearned  premiums,  fifty  per  cent  

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Automobile  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

State,  county  and  municipal  taxes  due  or  accrued  


Total  amount  of  all  liabilities,  except  capital- 
Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  


300,000.00 
22,300.  99 


Surplus  as  regards  policyholders. 


Total. 
12,432.62 


12,432.62 
2,500.  00 


$ 

14,932.62 

3 
i 

174,310.  23 

23,537. 00 

200. 51 

4,706.97 

217,687. 33 


322,300. 99 


Total  liabilities  $  539,988.32 

EXHIBIT  OF  PREMIUMS. 


Automobile. 


In  force  December  31  of  last  year's  statement- 
Deduct  expirations  and  cancellations  


Deduct  amount  reinsured. 


Net  premiums  in  force  $ 


$ 

490,131.32 

137,036.59 

$ 

353,094.73 

4,474.26 

$ 

348,620.47 

GENERAL  INTERROGATORIES. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $174,000. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 
Gross  premiums  on  risks  written  or  renewed  during  the  year,  automobile  $  3,668.98 
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AMEKICAN  BONDING  COMPANY. 

Incorporated  April  6,  1894.  Commenced  Business  January  16,  1895. 

Geokge  Cator,  President.  Wm.  E.  P.  Duvall,  Secretary  and  Treasurer. 

Home  Office,  Equitable  Building,  Calvert  and  Fayette  Streets,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   $  2,891,319.03 

INCOME. 

Net  premiums: 

Fidelity    $  334,442.61 

Surety..    947,404.42 

Burglary  and  theft   199,272. 19 

Total   1,481,119.22 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $471.88  accrued 

interest  on  bonds  acquired  during  1912  $  85,547.84 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,953. 16 

Gross  interest  from  salvage   922.09 

Gross  interest  from  branch  office  bank  accounts   209.  68 

Gross  rents  from  company's  property   240.  00 

Total  gross  interest  and  rents   93,872.  77 

From  other  sources: 


$ 

9,718.21 

7,264.20 

$ 

9,703.83 

5,437. 84 

$ 

1,850. 00 

1,045.77 

% 

997.  95 

6,300. 00 

2,454.01 


4,265. ! 


2,895.77 


Interest  and  expenses  paid  on  deposits  during  year  

Advance  premiums,  December  31,  1912  

Advance  premiums,  December  31,  1911  

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  -t  

Stocks  

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz. 

Bonds  

Stocks  

7,297.95 

Total  income  $  1,591,905.71 

Sum  of  both  amounts  $     4,483,224.  74 

disbursements. 

Net  amount  paid  policyholders  for  losses: 

Fidelity  $  86,335.75 

Surety       203,375.14 

Burglary  and  theft   85 , 459. 37 

Total     380,170.26 

Investigation  and  adjustment  of  claims,  viz.: 

Fidelity    $  4,289.01 

Surety       19,421.21 

Burglary  and  theft     5 , 708. 77 

—   29,419.02 
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Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Fidelity     .._.$  72,261.30 

Surety     192,755.36 

Burglary  and  theft    58,573.68 

 :  $  323,590.34 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees     157,324.22 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   236,840.29 

Inspections  (other  than  medical  and  claims).      5,406.65 

Rents     16,038.87 

Taxes  on  real  estate   2,315.01 

State  taxes  on  premiums        ....  28 , 830. 24 

Insurance  department  licenses  and  fees     15,418. 14 

Federal  corporation  tax  $        1,581.  92 

Municipal  licenses     2,433.85 

Tax  on  capital  stock,  etc     21,985.20 

  26,000.97 


Legal  expenses       P ,  983.  82 

Advertising     4,707.98 

Printing  and  stationery       18,085.48 

Postage,  telegraph,  telephone  and  express     13,507.  89 

Furniture  and  fixtures   8,691.51 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   120,000.00 

General  miscellaneous  expenses  $      28,868. 16 

Depreciation  in  market  value  of  collateral  deposit  investments  during 

year    1,532.50 

  30,400.66 


Agents'  balances  charged  off   655. 77 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  .  $  26,830.00 

Stocks   275. 00 

 ■  27,105.00 


Total  disbursements     ..$  1,454,492.12 


Balance     ...$  3,028,732.62 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  146,646. 77 

Mortgage  loans  on  real  estate — first  liens     8,607. 15 

Book  value  of  bonds,  $1,895,803;  and  stocks,  $67,600   1,963,403.00 

Cash  in  company's  office     3,765.57 

Deposits  in  trust  companies  and  banks  not  on  interest   10,000.00 

Deposits  in  trust  companies  and  banks  on  interest     463,215.26 

On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

on  or  after  Prior  to 

Premiums  in  course  of  collection,  viz.:                         October  1,  1912.  October  1,  1912. 

Fidelity....     $       28,337.15  $  10,240.14 

Surety                                                                           162,519.50  155,363.86 

Burglary  and  theft                                                        44,047.78  4,477.28 


Totals     234,904.43    $      170,081.28  404,985.71 

Other  ledger  assets,  viz.: 

Due  by  suspended  banks  and  trust  companies     66,677.51 


Extended  at.      28,109. 


Ledger  assets,  as  per  balance    $  3,028,732.62 
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NON-LEDGER  ASSETS. 

Interest  due  ($2,520)  and  accrued  ($11,655.30)  on  bonds.  -   $  14,175.30 

Gross  assets      $  3,042,907.92 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912   170,081.28 

Total  admitted  assets        $  2,872,826.64 


Losses  and  claims: 
Fidelity  


Surety  

Burglary  and  theft. 

Totals  


liabilities. 

Reported  or  in 

Process  of 
Adjustment. 
.$  44,051.68 
100,396.68 
15,299.20 


Resisted. 
42,715. 18 
180,010.49 
17,202.  00 


Total. 
86,766.86 
280,407. 17 
32,501.20 


159,747.56   $     239,927.67   $  399,675.23 


Losses  and  claims: 

Fidelity  

Surety  

Burglary  and  theft. 


Deduct 
Reinsurance. 
.$         2, 146. 00 
11,090.86 
10,568.00 


Net  Unpaid 
Claims,  Except 
Liability  Claims. 
$  84,620.86 
269,316.31 
21,933.20 


Totals    $ 


Losses  and  claims: 
Fidelity  


Surety  

Burglary  and  theft. 


$       23,804.86  $ 

375,870. 37 

Estimated  Ex- 

penses of  Inves- 

tigation and 

Adjustment  of 

Unpaid  Claims. 

Total. 

$         5,175.00  $ 

89,795.86 

21,300.  00 

290,616.31 

1,458.00 

23,391.20 

Totals  $       27,933.00   $  403,803.37 

Total  unpaid  claims  and  expenses  of  settlement  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  excise  risks  writ- 
ten in  New  York  State  running  one  year  or  less  from  date  of  policy, 
$49,716.31;  unearned  premiums,  seventy-five  per  cent  $      37,287. 23 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $1,294,650.25;  unearned  pre- 
miums, fifty  per  cent     647,325.  73 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $201,747.69;  unearned  pre- 
miums, pro  rata   106, 036. 36 


403,803.37 


Total  unearned  premiums    

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Fidelity  $ 

Surety  

Burglary  and  theft     


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued- 
State,  county  and  municipal  taxes  due  or  accrued  

Return  premiums   


5,667.43 
30,717.53 
8,655.16 


790, 648. 72 


45,040.12 
1,500. 00 

23,500. 00 
6,383.02 
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Reinsurance      $  21,651.48 

Advance  premiums  (one  hundred  per  cent)     9,703.83 

Total  amount  of  all  liabilities,  except  capital      1,302,230.54 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   820,596. 10 

Surplus  as  regards  policyholders     1,570,596. 10 

Total  liabilities  $  2,872,826.64 

EXHIBIT  OF  PREMIUMS. 

Burglary  and 

Fidelity.             Surety.  Theft. 

In  force  December  31  of  last  year's  statement  $      329,412.55    $    1,025,322.74  $  288,326.23 

Written  or  renewed  during  the  year                                      395,180.73        1,196,491.86  281,032.13 

Totals  $      724,593.28    $   2,221,814.60  $  569,358.36 

Deduct  expirations  and  cancellations                                  380,584.43        1,129,732.57  279,096.44 

In  force  at  end  of  the  year  $      344,008.85    $    1,092,082.03  $  290,261.92 

Deduct  amount  reinsured                                                     22,638.84           127,269.39  30,330.32 

Net  premiums  in  force  $      321,370.01    $      964,812.64  $  259,931.60 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $215,425. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-  Gross  Losses  Gross  Losses 

ing  the  Year.  Paid.  Incurred. 

Fidelity  and  surety  $        22,517.81  $        21,083.28  $   

Burglary  and  theft                                                                2,885.96  50.00  50.00 

Totals  $        25,403.77    $        21,133.28  $  50.00 
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THE  AMERICAN  CREDIT  INDEMNITY  COMPANY. 

Incorporated  April  28,  1893.  Commenced  Business  May  1,  1893. 

E.  M.  Treat,  President. 
Jos.  J.  Gross,  Secretary.  Geo.  B.  Brownlee,  Treasurer. 

Home  Office,  302  Broadway,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $350,000. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,538,631.22 

INCOME. 

Net  premiums:    Credit   747,842.29 

Gross  interest  on  bonds  and  dividends  on  stocks  $  48,677.82 

Gross  interest  on  deposits  in  trust  companies  and  banks   447. 46 

Bills  receivable,  $37.59;  premium  notes,  $2,822.75   2,860.34 

Total  gross  interest  and  rents    51,985.62 

Total  income  $  799, 827. 91 

Sum  of  both  amounts  $  2,338,459. 13 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses:    Credit   571,996.  99 

Investigation  and  adjustment  of  claims,  viz.:    Credit   16,878.49 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  reinsurance 

for  the  following  classes:    Credit   186,929.47 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   51, 108.  68 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   22,352.83 

Rents   10, 136.  76 

State  taxes  on  premiums   13,821.99 

Insurance  department  licenses  and  fees   1,566.30 

State  and  municipal  licenses  $  1,334.35 

State,  county  and  municipal  taxes   2,668.03 

  4, 002. 38 

Legal  expenses   7,404.78 

Advertising     7, 106. 04 

Printing  and  stationery   3,427.58 

Postage,  telegraph,  telephone  and  express   4,888.57 

Other  disbursements: 

Traveling  expenses  $  1,818.81 

Mercantile  agencies     2,400.00 

Miscellaneous  expenses   1,877. 11 

•    Country  exchange                                                                                      589.46  6,685.38 

Agents'  balances  charged  off  (net  adjustment  of  agents'  balances)   5,962.67 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:   Bonds   7,760.29 

Total  disbursements    $  922,029. 11 

Balance  $  1,416,430.02 


LEDGER  ASSETS. 

Book  value  of  bonds,  $994,714.58;  and  stocks,  $228,975  $  1,223,689.58 

Cash  in  company's  office.    21.48 

Deposits  in  trust  companies  and  banks  on  interest   29,225.  77 

Bills  receivable   10, 679.  20 


280 


Fidelity  and  Casualty  Insurance  Companies. 


Other  ledger  assets,  viz.: 

Premium  notes.     $  84 , 100. 13 

Office  furniture  and  fixtures     45,296.07 

Agents'   balances    (debit,   $27,996.46;   credit,   $4,578.67).   23,417.79  $  163,493.19 

Ledger  assets,  as  per  balance..      $  1,416,430.02 

NON-LEDGER  ASSETS. 

Interest  due  on  bonds  $  12,552.71 

Premium  notes  not  past  due   433. 42 

  12,986.13 

Market  value  of  bonds  and  stocks  over  book  value   125. 00 

Gross  assets  $  1,429,541.15 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $         10, 679. 20 

Furniture  and  fixtures   45,296.07 

Agents'  balances  i   27,996.46 

Premium  notes  past  due   25,944.38 

Book  value  of  ledger  assets  over  market  value,  viz.:    Bonds   92,539.58 

  202,455.69 


Total  admitted  assets  $  1,227,085. 


LIABILITIES. 

Reported  or  in 
Process  of 

and  claims:  Adjustment.  Resisted.  Total. 

Credit  (on  policies  expiring  prior  to 

October,  1912)  $         9,919.00  $        11,822.00  $  21,741.00 


Totals  $         9,919.00$        11,822.00  $  21,741.00 

Special  reserve  for  credit  losses  on  policies  expiring  in  October,  Novem- 
ber and  December,  1912,  being  fifty  per  cent  of  $241,289.03,  gross  pre- 
miums received  on  said  policies,  less  $11,464.69  paid  during  said 

months  on  losses  under  said  policies   109,179.82 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December 
31,  1912,  being  fifty  per  cent  of  $353,787.12,  earned  premiums  on  said 
policies   176,893.56 


Total  unpaid  claims  and  expenses  of  settlement  $  307,814.38 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $704,433.66;  unearned  premimus, 

prorata  $  350,746.35 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  then  one  year  from  date  of  policy,  $2,388.54;  unearned  pre- 
miums, pro  rata   2,288.73 


Total  unearned  premiums     353,035.08 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  on  or  after  October  1,  1912,  viz.:    Credit   5,314.75 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  (estimated)   2,000.00 

State,  county  and  municipal  taxes  due  or  accrued   11,671. 11 

Advance  premiums  (one  hundred  per  cent)   400.00 

Reserve  for  outstanding  guarantees  to  policyholders   6,421.47 


Total  amount  of  all  liabilities,  except  capital  $        686,656.  79 

Capital  actually  paid  up  in  cash  $  350,000.00 

Surplus  over  all  liabilities     190,428.  67 


Surplus  as  regards  policyholders    540,428.  67 


Total  liabilities-  '.   ..$  1,227,085. 
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exhibit  of  premiums. 


Credit. 

In  force  December  31  of  last  year's  statement  $        754, 137.  26 

Written  or  renewed  during  the  year     785,832.41 


Total    $  1,539,969.67 

Deduct  expirations  and  cancellations   830,959.97 


In  force  at  end  of  the  year  $        709,009.  70 

Deduct  amount  reinsured   2,187.50 


Net  premiums  in  force      $  706,822.20 


general  interrogatories. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $97,405. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 
or  Renewed  Dur-     Gross  Losses 
ing  the  Year.  Paid. 
Credit   $         10,982.50   $  10,395.97 


Gross  Losses 
Incurred. 
$  10,395.97 


AMERICAN  NATIONAL  INSURANCE  COMPANY. 

Incorporated  March  16,  1905.  Commenced  Business  March  16,  1905. 

W.  L.  Moody,  Jr.,  President. 
L.  H.  Collier,  Secretary.  J.  A.  Davis,  Treasurer. 

Mome  Office,  2204^  B  Street,  Galveston,  Texas. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000. 

INCOME. 

Net  premiums: 

Accident  $  88,759.56 

Health   67, 664. 43 

Total  $  156,423.99 

Policy  fees  required  or  represented  by  applications   77,745.00 

From  other  sources:   From  Life  Statement   2,821,648.83 

Total  income  $  3,055,817.82 


Sum  of  both  amounts. 


.$  3,055,817.82 
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DISBURSEMENTS. 


Net  amount  paid  policyholders  for 

Accident    $  82,869.73 

Health   60,843.96 

Total..     $  143,713.69 

Investigation  and  adjustment  of  claims,  viz.: 

Accident   $  1,205.18 

Health     1,205.18 

—   2,410.37 

Policy  fees  retained  by  agents   77,139.50 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and 
reinsurance  for  the  following  classes: 

Accident  $  40,031.71 

Health     32,815.75 

  72,847.46 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   7,813.61 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   20. 00 

Rents,  including  branch  office   643. 45 

State  taxes  on  premiums   693.  48 

Insurance  department  licenses  and  fees   412.88 

All  other  licenses,  fees  and  taxes   394.  61 

Advertising   356.  24 

Printing  and  stationery     2,055.66 

Postage,  telegraph,  telephone  and  express   1,575.33 

Furniture  and  fixtures   228.08 

Other  disbursements   1,898.15 

Agents'  balances  charged  off   5,245.22 

From  Life  Statement   955 , 808. 40 

Total  disbursements  $  1,273,256. 13 

Balance  $  1,782,561.69 


LEDGER  ASSETS. 

Total  admitted  assets  from  Life  Statement  $     1,846, 182. 18 

LIABILITIES. 

Losses  and  claims: 

Accident  $        5,381.66  , 

Health   202. 00 

Total.     $  5,583.66 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  on  or  after  October  1,  1912   582.  65 

Advance  premiums  (one  hundred  per  cent)   3,272.20 

From  Life  Statement.    1,302,046.75 

Total  amount  of  all  liabilities,  except  capital  $  1,311,485.26 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities   284, 696. 92 

Surplus  as  regards  policyholders     534,696.92 


Total  liabilities. 


.$  1,846,182.18 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-  Gross  Losses 

ing  the  Year.  Paid. 

Accident..   $          1,445.38  $  436.30 

Health                                                                                                      1,445.38  777.62 


Totals  $  2,890.75  $  1,213.92 


AMERICAN  SURETY  COMPANY. 

Incorporated  April  14,  1884.  Commenced  Business  April  15,  1884. 

F.  W.  Lafrentz,  President. 
H.  B.  Zevely,  Secretary.  W.  A.  Brandt,  Treasurer. 

Home  Office,  100  Broadway,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $5,000,000. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year_.$  8, 767,543. 22 
Increase  of  paid-up  capital  during  the  year   2,500,000.00 


Extended  at  $  11,267,543.22 

INCOME. 

Net  premiums: 

Fidelity    $  1,129,103.31 

Surety  .   1,650,413.99 


Total   2,779,517.30 

Gross  interest  on  mortgage  loans  $  9,762.50 

Gross  interest  on  collateral  loans   330,80 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $192.22  accrued 

interest  on  bonds  acquired  during  1912   182,358.41 

Gross  interest  on  deposits  in  trust  companies  and  banks   17,262.96 

Gross  interest  from  all  other  sources:    Collected  on  a  salvage  debt, 

$1,883.42;  past  due  premiums,  $19.39;  past  due  rents,  $48   1,950.81 


Gross  rents  from  company's    property,  including    $43,800    for  com 
pany's  occupancy  of  its  own  buildings  


Total  gross  interest  and  rents   526, 738. 08 

43,611. 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  

Stocks    


1 

211,665.48 

L- 

315,072. 60 

-$ 

43,611.99 

$ 

1,240. 48 

2,475.00 

3,715.48 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:   Real  estate   313,952. 09 


Total  income    $  3,667,534.94 


Amount  carried  forward 


.$  14,935,078.16 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Fidelity  $  283,519.08 

Surety   305,742.29 

Total   $  589,261.37 

Investigation  and  adjustment  of  claims,  viz.: 

Fidelity    $  18,472.39 

Surety   26,299.25 

  *44,771.64 

Outlays  on  unlisted  assets  as  per  Schedule  X   *837. 25 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Fidelity  $  98,084.94 

Surety   200,274.20 

— — —  *298 , 359. 1 4 
Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees     *330, 973. 52 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   *765,394. 02 

Inspections   *14,295.88 

Rents,  including  $43,800  for  company's  ocucpancy  of  its  own  buildings   *45,902. 50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  including  rent  of  building 

leased  for  99  years   fl89,858. 13 

Taxes  on  real  estate   t76, 864. 85 

State  taxes  on  premiums   *39,075. 98 

Insurance  department  licenses  and  fees     *16, 887. 36 

Federal  corporation  tax  $  4,796.07 

Tax  on  increase  of  capital   1,250.00 

Municipal  taxes   4,277.03 

Internal  revenue  taxes.. -   3,777.91 

— —  *14,101.01 

Legal  expenses   *1,964.  97 

Advertising   *9,442. 16 

Printing  and  stationery   *33,120. 17 

Postage,  telegraph,  telephone  and  express   *38,404. 53 

Furniture  and  fixtures   *12,282.08 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   2,875,000.00 

Decrease  in  advance  premiums   3,076. 18 

Other  disbursements:    Checks  of  other  parties  in  process  of  collection  December  31, 

1911— cashed   3,164.50 

Reference  and  guide  books,  $1,438.14;  traveling  expenses,  $8,448.01; 

references,  $343.45;  law  library,  $389.30  $  10,618.90 

Petty  expenses,   $3,110.18;  stock  registration,  $250;  traveling  audi- 
tors, $1,565.75;  increase  of  capital,  $145.95   5,071.88 

Surety   Association   expenses,    .'.1,439.31;    Towner  Rating  Bureau, 

$2,764.99;  collection  fees,  $1,738.20;  convention  expenses,  $1,635.68         7,578. 18 

  *23,268.96 

Investment  expenses— brokerage,  $2,946.15;  tax  on  investments,  $14   |2, 960. 15 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  17,680.00 

Stocks    19,337.50 

—   37,017.50 

Total  disbursements    $  5,466,283.85 

Balance  $  9,468,794.31 


♦Underwriting  expenses,  $1,689,081.17.    tlnvestment  expenses,  $269,683.13. 
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LEDGER  ASSETS. 

Book  value  of  real  estate.     $  3,480,000.00 

Mortgage  loans  on  real  estate,  first  liens   195,250.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals     11,026.36 

Book  value  of  bonds,  $1,920,088.82;  and  stocks,  $2,493,575.13   4,413,663.95 

Cash  in  company's  office  and  agencies  $        7,216.  79 

Deposits  in  trust  companies  and  banks  not  on  interest   182,147.81 

Deposits  in  trust  companies  and  banks  on  interest   626,998.  66 

  816,363.26 


On  Policies  or    On  Policies  or 
Renewals  Issued  Renewals  Issued 
on  or  after  Prior  to 

Premiums  in  course  of  collection,  viz.:  October  1,  1912.    October  1,  1912. 

Fidelity  $      103,366.79   $  11,131.81 

Surety   243,070.69  194,921.45 


Totals  $      346,437.48  $ 


206,053.26 


Ledger  assets..     $ 


552,490.  74 


,468,794.31 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $ 

Interest  accrued  on  bonds  

Interest  accrued  on  collateral  loans  

Interest  due  and  accrued  on  bank  deposits  

Rents  due  ($8,007.73)  and  accrued  ($1,233,34)  on  company' 
lease  


property  or 


1,720.86 
20,735.82 
148. 85 
1,324. 99 

9,241.07 


33,171.59 


Gross  assets  $     9 , 501 , 965 . 90 


DEDUCT  ASSETS  NOT  ADMITTED. 


Premiums  in  course  of  collection  written  prior  to  October  1,  1912  $  206,053.26 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   212 , 067. 95 

Special  deposits  to  secure  liabilities  as  per  special  deposit   596, 146. 00 


1,014,267.21 


Admitted  assets  $ 


Losses  and  claims: 
Fidelity  


Surety. 


Totals- 


Losses  and  claims: 
Fidelity  


Surety. 


LIABILITIES. 


Reported  or  in 

Process  of 
Adjustment. 
.$  146,588.68 
324,914.33 


Resisted.  Total. 
147,105.14    $  293,693.82 
105,979.97  430,894.30 


471,503.01    $     253,085.11    $  724,588.12 


Deduct 
Reinsurance. 


18,391.09 


Net  Unpaid 
Claims,  Except 
Liability  Claims. 
$  293,693.82 
412,503.21 


,487, 


Totals       $      18,391.09    $  706,197.03 
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Estimated  Ex- 
penses of  Inves- 
tigation and 
Adjustment  of 

Losses  and  claims:  Unpaid  Claims.  Total. 

Fidelity   $        15,000.00  $  308,693.82 

Surety   15,000.00  427,503.21 


Totals   _$       30,000.00  1  736,197.03 


Total  unpaid  claims  and  expenses  of  settlement     $  736,197.03 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  excise  risks 
written  in  New  York  State  running  one  year  or  less  from  date  of 
policy,  $81,797.64;  unearned  premiums  seventy-five  per  cent  $  61,348.23 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one 
year  or  less  from  date  of  policy,  $2,752,481.40;  unearned  premiums 
fifty  per  cent..   1,376,240.  70 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $386,150.35;  unearned  pre- 
miums, pro  rata     221,799.04 

Total  unearned  premiums  as  shown  by  recapitulation   1,659,387.97 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Fidelity  $  11,873.61 

Surety   20,647.20 

— — — —  32 , 520.  81 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   12,500.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon 

the  business  of  the  year  of  this  statement   43,551.46 

Reinsurance  •_   46,823.65 

Advance  premiums  (one  hundred  per  cent)   19,820.85 

Other  liabilities,  viz.: 

Reserve  for  contingent  expenses  $  42,928.00 

Checks  of  other  parties  in  process  of  collection   777. 53 

 —  43,705.53 

Total  $  2,594,507.30 

Less  liabilities  secured  by  special  deposits:    Unearned  premiums,  $119,678.86;  unpaid 

losses,  $56,465.35   176,144.21 

Total  amount  of  all  liabilities,  except  capital  $  2,418,363.09 

Capital  actually  paid  up  in  cash  $  5,000,000.00 

Surplus  over  all  liabilities   1,069,335.  60 

Surplus  as  regards  policyholders   6,069,335.60 

Total  liabilities  $  8,487, 698.  69 

EXHIBIT  OF  PREMIUMS. 

Fidelity.  Surety. 

In  force  December  31  of  last  year's  statement  $    1,032,729.69  $  1,845,092.35 

Written  or  renewed  during  the  year                                                         1,383,667.76  2,170,660.32 

Totals  $    2,416,397.45  $  4,015,752.67 

Deduct  expirations  and  cancellations                                                      1, 175,481.  63  1,970,943.  73 

In  force  at  end  of  the  year  $    1,240,915.82  $  2,044,808.94 

Deduct  amount  reinsured                                                                           1 1 , 722.  02  53 , 573. 35 

Net  premiums  in  force  $    1,229,193.80  $  1,991,235.59 

Amount  at  risk  December  31,  1912   441,428,117.00  409,842,436.00 
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GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $437,000. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com-. 

pany?    Subscription  to  stock  of  $16,250. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any  other 

corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  reinsured  any  risk  with  any  other  company  and  agreed  to  release  such  company 

from  liability,  in  whole  or  in  part,  from  any  loss  that  may  occur  on  the  risk,  or  portion  thereof, 

reinsured?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?    No;  except 
by  reinsurance  of  suretyship  obligations. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

*Gross  Premiums 
Less  Return 
Premium  on 
Risks  Written 

or  Renewed  Dur-    *Gross  Losses 
ing  the  Year.  Paid. 

Fidelity  $        15,158.20   $  3,715.63 

Surety     7,866.24  643.80 

Totals  $        23,024.44    $  4,359.43 


"Less  reinsurance  in  admitted  companies. 


BUSINESS  MEN'S  MUTUAL  CASUALTY  COMPANY. 

Incorporated  December  21,  1910.  Commenced  Business  June  1,  1911. 

C.  C.  Taylor,  President. 
L.  C.  McCabe,  Secretary.  Jno.  L.  Wimbish,  Treasurer. 

Home  Office,  109  Masonic  Temple,  Winston-Salem,  N.  C. 


Amount  of  ledger  assets  (as  per  ba'ance)  December  31  of  previous  year  $  664.52 

INCOME. 

Net  premiums:   Accident  and  health  $  5,121.23 

Total  income  $  5, 121. 23 


Sum  of  both  amounts  %  5,785.  75 

DISBURSEMENTS. 

Net  amount  paid  to  policyholders  for  losses: 

Accident  and  health   $  1,592.57 

Total   1,592.57 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  reinsurance 

for  the  following  classes:    Accident  and  health   1,145.28 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees.   1 , 678 . 40 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions    184.  61 
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Rents..   $  112.50 

State  taxes  on  premiums    45.96 

Insurance  department  licenses  and  fees     106.00 

Advertising     56.80 

Printing  and  stationery      139.68 

Postage,  telegraph,  telephone  and  express    95.58 

Furniture  and  fixtures   60.  80 

Interest  and  discount  8  165.00 

General  expenses   221.98 

  386. 98 

Total  disbursements  8  5,605.13 

Balance...   8  180.62 

LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  not  on  interest    8  180.  62 

NON-LEDGER  ASSETS. 

Furniture  and  fixtures   202. 80 

Gross  assets  $  383.42 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter  and  stationery   202. 80 

Total  admitted  assets  8  180.62 

LIABILITIES. 

Losses  and  claims  reported  or  in  process  of  adjustment:    Accident  and  health  8  68.70 

Other  liabilities,  viz.:    Reserve  on  outstanding  business   100.00 

Total  amount  of  all  liabilities,  except  capital    8  168.70 

Surplus  over  all  liabilities   11.  92 

Total  liabilites  8  180.  62 


BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 
or  Renewed  Dur-   Gross  Losses 
ing  the  Year.  Paid. 

Accident  and  health  8         5,785.75    8  1,592.57 


Totals. 


.1         5,785.75    8  1,592.57 
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THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY. 

Incorporated  June  5,  1902.  Commenced  Business  September  11,  1902. 

Arthur  E.  Childs,  President.  Wm.  H.  Brown,  Secretary  and  Treasurer. 

Home  Office,  77  Franklin  Street,  Boston,  Mass. 


INCOME. 

Net  premiums: 

Accident  $  142,840.10 

Health   83,985.28 

Disability  ,   5,499.68 

Tota  $  232,325.06 

Policy  fees  required  or  recommended  by  application?   140.00 


Total  income  $  232 , 465.  06 

disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident   $  53,228.30 

Health   39,502.83 

Disability     302.33 

Total  .   93,033.46 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  $  3,064.00 

Health   759. 37 

  3,823.37 

Policy  fees  retained  by  agents   140.  00 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  %  49,914.28 

Health   28,874.30 

— — —  78,788.58 
Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   22,087.38 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   13,039.92 

Medical  examiners'  fees  and  salaries   709.  00 

Inspections  (other  than  medical  and  claim)   473.00 

Rents  I  .   5,000.66 

State  taxes  on  premiums   2,596.  72 

Insurance  department  licenses  and  fees   1,544.07 

Personal  property  tax  $  5.  00 

State  and  city  licenses  and  fees   178.00 

  183.00 

Legal  expenses   580.  00 

Advertising   1, 697. 10 

Printing  and  stationery   6,322.87 

Postage,  telegraph,  telephone  and  express   2,431.94 

Furniture  and  fixtures   633.  79 

Exchange  $  72. 18 

Home  office  exchange  expenses   2,520.09 

Home  office  traveling  expenses   1,937. 14 


Total  disbursements  f        237, 614.  27 


Ins.  1913—19 
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LEDGER  ASSETS. 

On  Policies  or     On  Policies  or 
Renewals  Issued  Renewals  Issued 
on  or  after  Prior  to 

Premiums  in  course  of  collection,  viz.:  October  1,  1912.    October  1,  1912. 

Accident    $        21,466.91    $  1,848.22 

Health     ,    10,733.45  924.11 

Totals    _$        32,200.36   $         2,772.33  $  34,972.69 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912  _    2,772.33 

Total  admitted  assets,  carried  to  Life  Statement    

LIABILITIES. 


Reported  or  in 
Process  of 


Losses  and  claims: 

Accident  

Health.  


Totals. 


and  claims: 

Accident  

Health  


Adjusted. 

Adjustment. 

$ 

274.00  $ 

13,180. 44 

548. 57 

7,090.39 

$ 

822.57  $ 

20,270. 83 

Resisted. 

Total. 

-$ 

16,500.00  « 

29,954.  44 

7,638.96 

Totals    $        16,500.00  $  37,593.40 

Net  Unpaid 
Deduct  Claims  Except 

Losses  and  claims:  Reinsurance.  Liability  Claims. 

Accident   $  320.00  $  29,634.44 

Health     631.15  7,007.81 


Totals.     $  951.15$  36,642.25 

Estimated  Ex- 
penses of  Inves- 
tigation and 
Adjustment  of 

Losses  and  claims:  Unpaid  Claims.  Total. 

Accident..   $  500.00  $  30,134.44 

Health      7,007.81 


Totals.   $  500.00  $  37,142.25 


Total  unpaid  claims  and  expenses  of  settlement  $  37,142.25 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year  or  less 

from  date  of  policy,  $180,359.82;  unearned  premiums,  fifty  per  cent   90,179.92 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Accident      $  63,991.10 

Health     3,199.55 

— —  9,598.65 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  duo  or  accrued     592.18 

State,  county  and  municipal  taxes  due  or  accrued     3,677.52 

Reinsurance     1,025.00 

Advance  premiums  (one  hundred  per  cent)       191.57 

Other  liabilities,  viz.:    Unearned  disability  premium  (fifty  per  cent)   2,749.84 


Total  liabilities. 


.$  145,156.93 
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EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

In  force  December  31  of  last  year's  statement.    $      105,404.54  $  55,587.27 

Written  or  renewed  during  the  year    203, 178. 08  121,304. 24 


Totals   

Deduct  expirations  and  cancellations  ._ 

 $ 

308,582.62  $ 
184,623.56 

176,891.51 
114,911.98 

In  force  at  end  of  the  year  .  ...  

Deduct  amount  reinsured  .. 

 .._$ 

123,959.06  $ 
4, 275.  63 

61,979.53 
1,303. 14 

  -$ 

119,683.43  $ 

60, 676. 39 

general  interrogatories. 

Total  amount  of  the  company's  stock  owned  by  the  directors:  800  shares  (par  value  $100)  stood  in  the 
names  of  directors  on  the  company's  books  on  December  31,  1912. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?   American  Investment  Securities  Company  owns  5,679  shares. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Only  by  rein- 
surance, on  which  policies  proper  reserve  is  carried. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-  Gross  Losses 

ing  the  Year.  Paid. 

Accident    $          1,315.84  $  151.78 

Health.                                                                                                          1,895.16  855.00 


Totals        $         3,211.00   $  1,006.78 


CONTINENTAL  CASUALTY  COMPANY. 

Incorporated  November,  1897.  Commenced  Business  December,  1897. 

H.  G.  B.  Alexander,  President. 
Wm.  H.  Betts,  Secretary.  Wm.  H.  Roberts,  Treasurer. 

Home  Office,  Hammond,  Indiana.   General  Office,  Chicago,  111. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   $  2,229,082.06 

INCOME. 

Net  premiums: 

Accident     $  2,598,601.61 

Health     —  671,420.15 

Total.       3,270,021.76 

Policy  fees  required  or  represented  by  applications     139,044.00 

Gross  interest  on  mortgage  loans,  less  $152.67  accrued  interest  on  mort- 
gages acquired  during  1912    ..$  36,195.06 

Gross  interest  on  collateral  loans    _  3,900.00 
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Gross  interest  on  bonds  and  dividends  on  stocks     $  21,275.23 

Gross  interest  on  deposits  in  trust  companies  and  banks   560.59 

Gross  interest  from  all  other  sources— bills  receivable    87.08 

Gross  rents  from  company's  property    3,497.50 


Total  gross  interest  and  rents   $  65,515.46 

From  agents'  balances  previously  charged  off   665. 81 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.:    Bonds   1,365.56 


Total  income       $  3,476,612.59 


Sum  oi  both  amounts...       $  5,705,694.65 


DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident.  $  1,064,362.72 

Health    -   314,983.70 


Total     1,379,346.42 

Investigation  and  adjustment  of  claims,  viz.: 

Accident..    ._$  25,013.53 

Health   3,962.16 


  28,975.69 

Policy  fees  retained  by  agents   139,044.00 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  $  507,724.54 

Health   137,701.11 

  642,425.65 


Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   357,577.79 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions...   450,920.78 

Medical  examiners'  fees  and  salaries   14,926.39 

Rents   60,246.84 

Taxes  on  real  estate   269.  66 

State  taxes  on  premiums   52,753.48 

Insurance  department  licenses  and  fees   16,170.49 

Federal  corporation  tax  $  609.26 

Publication  and  filing  fees   2,211.90 

County  and  municipal-licenses  and  taxes   3,725.00 

  6,546.16 


Legal  expenses  ,   45,814.05 

Advertising   20,387.26 

Printing  and  stationery   38,088.72 

Postage,  telegraph,  telephone  and  express   39,130.19 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year,  $60,000)   60,000.00 

General  expense  $  38,543.20 

Bank  exchange   1,499.79 


— —  40,042.99 

Agents'  balances  charged  off   29,145.11 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds   23. 16 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:    Bonds   67.09 


Total  disbursements  $  3,421,901.92 


Balance    $  2,283,792.73 


LEDGER  ASSETS. 

Book  value  of  real  estate      $  54,147.41 

Mortgage  loans  on  real  estate — first  liens     558,050.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   60,000.00 

Book  value  of  bonds,  $279,032.92;  and  stocks,  $151,140      430,182.92 
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Cash  in  company's  office    $  2,831.70 

Deposits  in  trust  companies  and  banks  not  on  interest   13.476.79 

Deposits  in  trust  companies  and  banks  on  interest     110.682.16 

On  Policies  or 
Renewals  Issued 
on  or  after 

Premiums  in  course  of  colection,  viz. :  October  1,  1912. 

Accident      $  644,117.73 

Health   48,481.97 


Total   692,599.70 

Bills  receivable    8, 878. 94 

Other  ledger  assets,  viz.: 

Agents' balances    $  110,347.41 

Furniture  and  fixtures     88,862.60 

Cash  in  hands  of  P.  M's.  and  treasurers  in  transi  t   153,733. 10 

  352,943.11 


Ledger  assets,  as  per  balance   $  2,283,792.73 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages .-.     $  8,233.09 

Interest  accrued  on  bonds     5,055.73 

Interest  accrued  on  collateral  loans       1,200.00 


  14,488.82 

Market  value  of  real  estate  over  book  value   4,727.59 


Gross  assets       $  2,303,009.14 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' balances    $  110,347.41 

Bills  receivable     8, 878. 94 

Furniture  and  fixtures       88,862.  60 

Book  value  of  ledger  assets  over  mar- 
ket value,  viz.: 

Book  value  of  bonds   $  279,032.92 

Book  value  of  stocks   151,150.00 

 $        430, 182.  92 

Market  value  of  bonds  $       257, 916. 06 

Market  value  of  stocks   154,975.00         412,891.06  17,291.86  225,380.81 


Total  admitted  assets    $     2 , 077 , 628. 33 


LIABILITIES. 

Reported  or  in 
Process  of 

Losses  and  claims:                                 Adjustment.          Resisted.  Total. 

Accident  $      126,047.01  $         59,860.00  $  185,907.01 

Health                                                 10,656.54             1,725.00  12,381.54 


Totals  -  $      136,703.55  $         61,585.00  $  198,288.55 

Net  Unpaid 
Deduct         Claims  Except 
Losses  and  claims  Reinsurance.  Liability  Claims. 

Accident    $         4,410.00  $  181,497.01 

Health       12,381.54 


Totals    $         4,410.00$  193,878.55 
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Estimated  Ex- 
penses of  Inves- 
tigation and 
Adjustment  of 

Losses  and  claims:                                                      Unpaid  Claims.  Total. 

Accident    $            850.00  $  182,347.01 

Health                                                                                  150.00  12,531.54 


Totals  $         1,000.00  $  194,878.55 


Total  unpaid  claims  and  expenses  of  settlement    $  194,878.55 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policj',  $1,623,096.40;  unearned  pre- 
miums, fifty  per  cent  $  811,548.20 


Total  unearned  premiums     811,548.20 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Accident  $  103,472.70 

Health     10,620.15 

  114,092.85 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   12,341.22 

State,  county  and  municipal  taxes  due  or  accrued      30,000.00 

Reinsurance     523. 29 

Advance  premiums  (one  hundred  per  cent)    1,654.05 

C  ontingent  reserve      150 , 000.  00 


Total  amount  of  all  liabilities,  except  capital  $  1,315,038. 

Capital  actually  i  aid  up  in  catsh  $  300,000.00 

Surplus  over  all  liabilities.-.      462,590. 17 


Surplus  as  regards  policyholders        762,590. 17 

Total  liabilities-       $  2,077,628.33 

EXHIBIT  OF  PREMIUMS. 


Accident.  Health. 


Written  or  renewed  during  the  year. 


Deduct  amount  reinsured. 


Net  premiums  in  force  $  1,433 


s 

1,341,901.42  $ 

103,110.  61 

3,107,718.02 

807, 680. 96 

$ 

4,449,619.44  $ 

910,791.57 

3,005,687.90 

721,641.90 

t 

1,443,931.54  $ 

189,149. 67 

9.984.81 

$ 

1,433,946.73  $ 

189, 149. 67 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $270,000. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any  other 
corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 

I  on  Risks  Written 

or  Renewed  Dur-     Gross  Losses 
ing  the  Year.  Paid. 

Accident        __$       37,592.67  $  12,430.80 

Health..  -   16,559.73  9,127.76 


Totals    $        54,152.40  $  21,558.56 


EMPLOYEES'  LIABILITY  ASSURANCE  CORPORATION, 
LTD.,  IT.  S.  BRANCH. 

Incorporated  October  25,  1880.  Commenced  Business  April,  1881. 

Samuel  Appleton,  United  States  Manager. 
Home  Office,  United  States  Branch:  33  Broad  Street,  Boston,  Mass. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year    $ 


,519.54 


INCOME. 


Net  premiums: 

Accident  

Health  

Liability   

Fidelity  

Plate-glass  

Steam-boiler  

Burglary  and  theft  

Auto,  property  damage- 
Workmen's  collective  


275,285.40 
81,152.75 
,420,734.43 
67,689.02 
16,302.59 
17,029.12 
111,347.65 
386,577.22 
70,637.78 


Total  

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $9,943.25  accrued 

interest  on  bonds  acquired  during  1912  3 

Gross  interest  on  deposits  in  trust  companies  and  banks  

Gross  interest  from  all  other  sources: 

Received  on  agency  bank  accounts    $  417.55 

Received  on  cash  held  by  trustees   1,207.95 


.$  6,446,755.96 


198,534.26 
158.51 


1,625.50 


Total  gross  interest  and  rents    

From  agents'  balances  previously  charged  off..   

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:  Bonds. 


200,318.27 
107.99 
1,387.50 


Total  income   $  6,648,569.72 


Sum  of  both  amounts      $  12,645,089.26 


DISBURSEMENTS. 
Net  amount  paid  to  policyholders  for  losses: 

Accident..     

Health      

Liability  

Fidelity    

Plate-glass    .  

Stea  m-b  oiler     


174,797.60 
37,617.90 
1,974,508.28 
47,786.59 
1,113.77 
344.47 
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Burglary  and  theft..    39,677.29 

Auto,  property  damage   113,788.14 

Workmen's  collective.      30,296.87 

Total      2,419,930.91 

Investigation  and  adjustment  of  claims,  viz.: 

Accident    $  17,371.01 

Health    •__  2,818.46 

Liability   447,759.82 

Fidelity   5,124.90 

Burglary  and  theft      2 , 930 . 26 

Auto,  property  damage     16,597.60 

Workmen's  collective   2 , 328 . 18 

  494,930.23 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  $  94,413.95 

Health   26,484.22 

Liability      1,187,774.50 

Fidelity   20,337.14 

Plate-glass   3,951.90 

Steam-boiler   4,342.20 

Burglary  and  theft   33,821.96 

Auto,  property  damage   106,378.31 

Workmen's  collective     13,051.68 

  1,490,555.86 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   113,480.35 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   46,448.97 

Medical  examiners'  fees  and  salaries     178.00 

Inspections  (other  than  medical  and  claim)...    72,284.98 

Rents  .   14,090.67 

State  taxes  on  premiums   94,542.78 

Insurance  department  licenses  and  fees     9,732.44 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $  2,332.58 

County  and  municipal  taxes  and  fees   5,516.88 

Publication  of  statement   679.76 

Miscellaneous  expenses   234.40 

  8,763.62 

Legal  expenses   8,035.74 

Advertising   15,441.14 

Printing,  stationery  and  supplies   42,006.90 

Postage,  telegraph,  telephone  and  express   23,970.31 

Furniture  and  fixtures   4,320.76 

Remitted  to  home  office   217,467.31 

Investment  expense    $  581.17 

Miscsllaneous  expense   15,781.11 

Profit  and  loss  investment  account   12,750.00 

  29,112.28 

Agents'  balances  charged  off   294.32 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:    Bonds   ,46,222.55 

Total  disbursements      $  5,151,810.12 

Balance        $  7,493,279.14 

LEDGER  ASSETS. 

Book  value  of  bonds      $  5,819,922.50 

Cash  in  company's  office    $  689.90 

Deposits  in  trust  companies  and  banks  not  on  interest   2,610.10 

Deposits  in  trust  companies  and  banks  on  interest     280.34 

Cash  deposited  with  trustees,  Kidder,  Peabody  &  Co    37,182.32 

  40,762.66 
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On  Policies  or    On  Policies  or 
Renewals  Issued  Renewals  Issued 
on  or  after  Prior  to 


Premiums  in  course  of  collection,  viz.: 

October  1,  1912. 

October  1,  1912. 

Accident.                .    .        ..    .  ._  . 

 $  54,949.17 

$ 

4,313.35 

Health  

  13,737.29 

1,028.11 

Liability         ...     .         ...    . 

  1,330,991.13 

95,757.61 

Fidelity  

  7,631.83 

159.89 

Plate-glass..  ... 

  3,052.73 

303.47 

Steam-boiler..               ..  .   

  4,579.10 

75.00 

Burglary  and  theft. .    .  ...... 

  21,369.12 

493.30 

Automobile  property  damage...  .. 

  65,633.74 

1,653.97 

Workmen's  collective  .     ..  ... 

  24,421.86 

2,443.31 

Totals  

 $  1,526,365.97 

$ 

106,228.01 

$  1,632,593.98 


Ledger  assets,  as  per  balance      $  7,493,279.14 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds     78,480.79 

Gross  assets      $  7,571,759.93 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912   106,228.01 

Admitted  assets      $  7,465,531.92 

liabilities. 

Reported  or  in 
Process  of 


Losses  and  claims: 

Accident  _  

Health  

Adjustment. 

 $  34,715.00 

  7,030.00 

Resisted. 
$  22,035.00 

$ 

Total. 
56,750.00 
7,030.00 
6,645.00 
375.00 
6,845.00 
26,330.00 
8,315.00 

Fidelity  

  6,645.00 

Plate-glass.  .    .        .  .  ... 

  375.00 

Burglary  and  theft  

  6,845.00 

Auto,  property  damage.. 
Workmen's  collective.    .  _  .. 

  25,330.00 

  8,315.00 

1,000.00 

Totals  

 $  89,255.00 

$  23,035.00 

$ 

112,290.00 

Estimated  Ex- 

penses of  Inves- 

Net Unpaid 

tigation  and 

Claims  Except 

Adjustment  of 

Losses  and  claims: 

Liability  Claims 

.  Unpaid  Claims 

Total. 

Accident  .  ...    . 

 $  56,750.00 

$  2,985.00 

$ 

59,735.00 

Health    

  7,030.00 

370.00 

7,400.00 

Fidelity  

  6,645.00 

1,700.00 

8,345.00 

Plate-glass..    ...     .  . 

  375.00 

20.00 

395.00 

Burglary  and  theft  

  6,845.00 

360.00 

7,205.00 

Auto,  property  damage..  .  . 

  26,330.00 

1,385.00 

27,715.00 

Workmen's  collective. ..     .  . 

  8,315.00 

435.00 

8,750.00 

Totals   $       112,290.00   $        7,255.00   $  119,545.00 

Special  reserve  for  unpaid  liability  losses..    1,732, 766. 0(J 


Total  unpaid  claims  and  expenses  of  settlement  $  1,852,311.00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $5,116,732.75;  unearned  pre- 
miums, fifty  per  cent     ..$  2,558,366.37 
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Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $548,686.39;  unearned  pre- 
miums, pro  rata  -     $  285,115.22 


Total  unearned  premiums     $  2,843,481.59 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Accident   $  21,448.82 

Health....      5,515.43 

Liability    333,973.23 

Fidelity     2,120.08 

Plate-glass     1,336.92 

Steam-boiler   1,310.66 

Burglary  and  theft   8,521.09 

Auto,  property  damage     19,419.45 

Workmen's  collective       6,550.42 

  400,196.10 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   50,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement   75,000.00 


Total  amount  of  all  liabilities,  except  capital  $  5,220, 

Statutory  deposit    $  200,000.00 

Surplus  over  all  liabilities     2 , 044 , 543 . 23 


Surplus  as  regards  policyholders..      2,244,543.23 


Total  liabilities         $  7,465,531.92 

EXHIBIT  OF  PREMIUMS. 


Written  or  renewed  during  the  year. 


Deduct  expirations  and  cancellations. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured  


Accident. 

Health. 

Liability. 

-8 

257,642.52  $ 

77,706.68 

$ 

3,448,919.74 

319,372.81 

101,587.96 

6,427,843.84 

-$ 

577,015.33  $ 

179,294.64 

$ 

9,876,763.58 

310,504.39 

107,955.99 

5,254,273.57 

$ 

266,510.94  $ 

71,338.65 

$ 

4,622,490.01 

366.00 

35.00 

1,142.48 

Net  premiums  in  force. 


Written  or  renewed  during  the  year. 


$  266,144.94 

$  71,303.65 

$  4,621,347.53 

Fidelity. 

Plate-glass. 

Auto.  Property. 
Damage. 

$  81,281.62 

$  

$  351,199.91 
514,112.61 

91,740.80 

19,135.83 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured  


$      173,022.42  $ 

19,135.83  $ 

865,312.52 

105,837.36 

3,053.85 

474,529.36 

$        67,185.06  $ 

16,081.98  $ 

390,783.16 

387.50 

Net  premiums  in  force  $        66,797.56   $      16,081.98   $  390,783.16 

Amount  at  risk  December  31,  1911..    20,280,725.00      


i 
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Burglary  and  Workmen's 
Steam  Boiler.  Theft.  Collective. 

In  force  December  31,  of  last  year's  statement  $        32,022.11  $     143,079.81  $  40,364.63 

Written  or  renewed  during  the  year    19,732.30         130,210.82  95,943.18 

Totals  $       51,754.41  $     273,290.63  $  136,307.81 

Deduct  expirations  and  cancellations   10,970.27         109,373.51  106,513.62 

In  force  at  end  of  the  year  $       40,784.14  $     163,917.12  $  29,794.19 

Deduct  amount  reinsured     1,535.13   

Net  premiums  in  force  $       40,784.14  I     162,381.99  $  29,794.19 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  (does  not  apply  to  United 
States  Branch) . 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   None  in  United  States. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?    Does  not  apply  to  United  States  Branch. 

Total  amount  loaned  to  the  directors  or  other  officers,  none  in  United  States;  loaned  to  stockholders 
not  officers,  none  in  United  States. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
Less  Return 
Premiums  on 
Risks  Written  or 
Renewed  During    Gross  Losses 
the  Year.  Paid. 

Accident      $         2,474.64  $  312.14 

Health   1,187.29  336.57 

Liability    11,050.38  42,377.22 

Fidelity   105.00   

Plate-glass   102.31  

Burglary  and  theft   228.01   

Auto,  property  damage   120.00  19.80 

Workmen's  collective.    1,151.98  29.09 


Totals  $        16,419.61  $  43,074.82 


THE  EMPLOYEES'  INDEMNITY  COMPANY. 

Incorporated  March,  1903.  Commenced  Business  March,  1903. 

Frank  R.  Tobey,  President. 
Trevanion  B.  Dallas,  Secretary.  Ferdinand  E.  Trudel,  Treasurer. 

Home  Office,  Southwest  Corner  Fourth  and  Walnut  Streets,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Capital  actually  paid  up  in  cash  $100,000.00 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   828,610. 

INCOME. 

Net  premiums:    Health   $  722,941.87 


Total. 


722,941.87 
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Gross  interest  on  mortgage  loans    $  6,724.20 

Gross  interest  on  bonds  and  dividends  on  stocks   18,409.98 

Gross  interest  on  deposits  in  trust  companies  and  banks   252.24 

Gross  interest  from  all  other  sources  $  25,386.44 

Interest  received  on  mortgages  sold  during  1912,  $386.34;  amount 
expended  in  settlement  of  claims  ($88,59,  less  amount  received  in 
settlement  of  claims,  $26.96),  $61.63   324.71 

Total  gross  interest  and  rents    $  25,711.15 

Gross  interest  by  adjustment  in  book  value  of  ledger  assets,  viz.:    Bonds    837.48 

Total  income-.       $  749,490.50 

Sum  of  both  amounts     $  1,578,101.48 


DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses:  Liability    $  397,150.69 

Total     ...1  $  397,150.69 

Investigation  and  adjustment  of  claims,  included  in  losses  and  legal  expense.  » 
Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  reinsurance 

for  the  following  classes:    Liability     140,749.50 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   73,295.35 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions,  small 

and  included  in  general  expense. 

Medical  examiners'  fees  and  salaries     

Inspections  (other  than  medical  and  claim)  

Rents,  including  company's  occupancy  of  its  own  buildings.   

State  taxes  on  premiums.   

Insurance  department  licenses  and  fees    

Legal  expenses  

Advertising,  printing  and  stationery  

Postage,  telegraph,  telephone  and  express,  general  expense  

Furniture  and  fixtures  

Stockholders  for  interest  or  dividends    

Traveling  expense  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:    Bonds.. . 


2,011.23 

382.00 

6,387.21 

6,593.26 

4,854.98 

58,062.29 

4,831.04 

15,787.78 

1,430.41 

8,000.00 

18,105.79 

3,964.48 

-.$ 

741,606.  01 

$ 

836,495.47 

LEDGER  ASSETS. 


Mortgage  loans  on  real  estate— first  liens    $  162,800.00 

Book  value  of  bonds,  $361,574.23;  and  stocks,  $38,475.75     400,049.98 

Cash  in  company's  office   3,745.86 

Deposits  in  trust  companies  and  banks  not  on  interest    1,008.  79 

Deposits  in  trust  companies  and  banks  on  interest.      31,130.95 


Premiums  in  course  of  collection,  viz.: 
Liability  

Bills  receivable  

Commissions  receivable  


On  Policies  or    On  Policies  or 
Reneivals  Issued  Renewals  Issued 

on  or  after  Prior  to 

October  1,  1912.  October  1,1912. 
.$       188,265.56   $  48,121.53 

■     236,387.09 

.      321.03 

   1,051.77 


Ledger  assets,  as  per  balance. 


$  836,495.47 
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NON-LEDGER  ASSETS. 

Interest  due  ($239)  and  accrued  ($1,983.14)  on  mortgages  $        2,222. 14 

Interest  due  ($1,156)  and  accrued  ($5,105.33)  on  bonds   6,261.33 

Interest  accrued  on  other  assets   624. 16 

 $  9,107.63 

Furniture  and  fixtures-   5,048.78 

Gross  assets...     $  850,651.88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  321.03 

Furniture  and  fixtures   5,048.78 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912   48,121.53 

Book  value  of  ledger  assets  over  market  value     16,114.53 

—  —  69 , 605. 87 

Total  admitted  assets  $  781 , 046. 01 

LIABILITIES. 

Special  reserve  for  unpaid  liability  losses  and  claims  $     104,498. 18 

Total  unpaid  claims  and  expenses  of  settlement  $  104,498. 18 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  ot  policy,  $635,996.41;  unearned  premiums, 
fifty  per  cent    $  317,998.21 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $59,688.95;  unearned  pre- 
miums, pro  rata   17,796.93 

Total  unearned  premiums   335,795. 14 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  on  or  after  October  1,  1912,  viz.:  Liability   39,566. 13 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due   5,858.68 

Return  premiums   3,680.80 

Advance  premiums  (one  hundred  per  cent)   349.06 

Special  contingent  reserve   23,622.09 

Total  $  513,372.08 

Less  liabilities  secured  by  deposit   21 ,041. 02 

Total  except  capital,    $  492,331.06 

Capital  actually  paid  up  in  cash  $     100,000.  00 

Surplus  over  all  liabilities   188, 714 . 95 

Surplus  as  regards  policyholders   288 , 714 . 95 

Total  liabilities  $  781,046.01 

EXHIBIT  OF  PREMIUMS. 

Liability. 

In  force  December  31  of  last  year's  statement    $  600, 635. 58 

Written  or  renewed  during  the  year    1,092,767.25 

Totals  $  1,693,402.83 

Deduct  expirations  and  cancellations  i  _   995 , 249.  97 

In  force  at  end  of  the  year  $  698,152.86 

Deduct  amount  reinsured   2,467.50 

Net  premiums  in  force  $  695, 685. 36 
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GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $463,000. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  dirctors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-   Gross  Losses  Gross  Losses 

ing  the  Year.           Paid.  Incurred. 

Liability    $       26,299.27   $      19,557.85  $  19,557.85 


Totals  $        26,299.27    $      19,557.85    $  19,557.85 


THE  EQUITABLE  SURETY  COMPANY. 

Incorporated  March  28,  1911.  Commenced  Business  March  29,  1911. 

James  E.  Smith,  President.  W.  H.  West,  Secretary  and  Treasurer. 

Home  Office,  St.  Louis,  Mo. 


Amount  of  capital  paid  up  in  cash,  $1,000,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,346,663.22 

INCOME. 

Net  premiums: 

Fidelity  .  $  202,870.31 

Surety     287,136.32 

Total   490,006.63 

Gross  interest  on  mortgage  loans  $  2,000.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $796.68  accrued  in- 
terest on  bonds  acquired  during  1912   53,584. 18 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,179.25 

Gross  interest  from  all  other  sources     367.21 

Total  gross  interest  and  rents       58,130.64 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds    5,773.04 

Total  income     ...$  553,910.31 

Sum  of  both  amounts     $  1,900,573.53 

DISBURSEMENTS. 


Net  amount  paid  policyholders  for 

Fidelity    $  22,814.30 

Surety     56,105.54 


Total. 


78,919.84 
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Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Fidelity   -    $  26,612.39 

Surety   -  —    50,484.55 

— — $  77 , 096. 94 
Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   —  -    69,522.32 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   82,275.25 

Inspections  (other  than  medical  and  claims)    2,207.99 

Rents...         —  3,495.44 

State  taxes  on  premiums     _-.  4,103.26 

Insurance  department  licenses  and  fees   4,331.05 

All  other  licenses,  fees  and  taxes       20, 037. 77 

Legal  expenses   6,224.59 

Advertising   2,607.40 

Printing  and  stationery    12,491.64 

Postage,  telegraph,  telephone  and  express   5,712.53 

New  York  excise.        — $  10,551.04 

General  expenses  —    4,224.76 

  14,775.80 

Total  disbursements    _$  383,801.82 

Balance....     $  1,516,771.71 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate — first  liens     $  40,000.00 

Book  value  of  bonds   1,137,712.15 

Cash  in  company's  office       2,883.66 

Deposits  in  trust  companies  and  banks  not  on  interest   43,010.64 

Deposits  in  trust  companies  and  banks  on  interest   133,000.29 

On  Policies  or    On  Policies  or 
Renewals  Issued  Renewals  Issued 
on  or  after  Prior  to 

Premiums  in  course  of  collection,  viz.:  October  1,  1912.  October  1,  1912. 

Fidelity    $       52,525.10   $  3,751.50 

Surety    75,584.90  5,398.50 


Totals    $      128,110.00   $         9,150.00  137,260.00 

New  York  excise  cash  in  banks   22,904.97 


Ledger  assets  as  per  balance    $  1,516,771.71 

NON-LEDGEB  ASSETS. 

Interest  accrued  on  mortgages  $  500.00 

Interest  due  ($1,250)  and  accrued  ($10,531.25)  on  bonds   11,781.25 

  12,281.25 


Accounts  collectible     $  3,136.60 

Furniture  and  fixtures    6, 285. 57 


,422.17 


Gross  assets     $  1,538,475.13 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  3,136.60 

Furniture  and  fixtures    6,285.57 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912   9,150.00 

Book  value  of  ledger  assets  over  market  value..    9,197.90 

  27,770.07 


Total  admitted  assets. 


.$  1,510,705.06 
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LIABILITIES. 

Reported  or  in 
Process  of 

Losses  and  claims:  Adjusted.  Adjustment. 

Fidelity  $  732.38   $  6,896.38 

Surety       314.82  27,580.43 

Totals  $         1,047.20   $  34,476.81 

Resisted.  Total. 

Fidelity  $  $  7,628.76 

Surety-    11,647.30  39,542.55 

Totals  .1        11,647.30   $  47,171.31 


Net  Unpaid 
Claims  Except 

Losses  and  claims:  Liability  Claims. 

Fidelity  $  7,628.76 

Surety   39,542.55 

Totals  $  47,171.31 


Estimated  Ex- 
penses of  Inves- 
tigation and 
Adjustment  of 
Unpaid  Claims. 
$  250.00  $ 

900.00 


Total. 
7,878.76 
40,442.55 


1,150.00  $ 


5,321.31 


Total  unpaid  claims  and  expenses  of  settlement  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $450,790.91;  unearned  pre- 
miums, fifty  per  cent  and  seventy-five  per  cent  $  233,986.92 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $31,131.02;  unearned  pre- 
miums, pro  rata   19,084.69 

Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz. : 

Fidelity  $  13,131.28 

Surety   18,896.10 

State,  county  and  municipal  taxes  due  or  accrued  

Reinsurance  

Accounts  payable  

Total  amount  of  all  liabilities,  except  capital  $ 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   159,886.09 

Surplus  as  regards  policyholders  

Total  liabilities  $ 

exhibit  of  premiums. 

Fidelity. 

In  force  Dec3mb3r  31  of  last  year's  statement  $  97,414.19 

Written  or  renewed  during  the  year   248,289.65 

Totals  $  345,703.84 

-Deduct  expirations  and  cancellations   129,694.49 

In  force  at  end  of  the  year  $  216,009.35 

Deduct  amount  reinsured  *   20,933.56 


Net  premiums  in  force. 


$  195,075.79 
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GENERAL  interrogatories. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  8355,000. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 
or  Renewed  Dur- 
ing the  Year. 

Fidelity  '.  $  15.00 

Surety   167.75 

Total   $  182.75 


FIDELITY  AND  CASUALTY  COMPANY. 

Incorporated  March  20,  1876.  .         Commenced  Business  May  1,  1876. 

Robt.  J.  Hill  as,  President.  Theo.  E.  Gatty,  Secretary. 

Home  Office,  92-94  Liberty  Street  and  97-103  Cedar  Street,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  10,451,838.07 

INCOME. 

Net  premiums: 

Accident  $  1,872,174.11 

Health   1,208,226.27 

Liability   3,388,660.51 

Fidelity   224,487.42 

Surety   196,734.34 

Plate-glass   448,639.05 

Steam-bolier   406,911.32 

Burglary  and  theft   498 , 391 . 72 

Fly-wheel   76,409.96 

Auto,  and  teams  property  damage   45,332.11 

Workmen's  collective   5,023.49 

Total   8,370,990.30 

Gross  interest  on  collateral  loans  $  809.38 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $8,599.92  accrued 

interest  on  bonds  acquired  during  1912   364,931.20 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,967.07 

Gross  interest  from  all  other  sources   7,818.74 

Gross  rents  from  company's  property,  including  $103,748.04  for  com- 
pany's occupancy  of  its  own  buildings    127,454.33 


Total  gross  interest  and  rents. 

Ins.  1913—20 


503,980.72 
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Suspense  account  $  2,115.23 

Munich  Reinsurance  Company,  reserve  retained  under  contract   85,445.38 

Fidelity  insurance  fund  (subscriptions  from  agents  and  employees)   1,129.17 

Profit  and  loss  account   135.26 

 $  88,825.04 

From  agents'  balances  previously  charged  off     2,632.07 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:    Stocks     9,475.00 

Gro3S  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:    Bonds   20,250.00 

Total  income  $  8,996,153.13 

Carried  forward  $  19,447.991.20 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  $  864,036.65 

Health   561,574.32 

Liability   1,378,925.71 

Fidelity   94,782.52 

Surety   49,407.98 

Plate-glass   168,903.64 

Steam-boiler   52, 697.  76 

Burglary  and  theft   239,025.38 

Fly-wheel   3,802.42 

Auto,  and  teams  property  damage   9,407. 17 

Workmen's  collective   5.456.29 

Total   3,428,019.84 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  $  63,404.00 

Health   41,174.28 

Liability  ,   384,542.26 

Fidelity   13,765.85 

Surety   6,882.92 

Plate-glass   13,021.84 

Steam-boiler   5, 715.  64 

Burglary  and  thett   26,956.80 

Fly-wheel   770.59 

Auto,  and  teams  property  damage   1,888.58 

Workmen's  collective   922.  99 

— — —  559,045.75 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  $  645,310.95 

Health   392,901.39 

Liability   723,634.26 

Fidelity   44,731.48 

Surety   33,817.47 

Plate-glass   131,431.05 

Steam-boiler   85,344.73 

Burglary  and  theft   132,030.29 

Fly-wheel   17,576.61 

Auto,  and  teams  property  damage   7,192.88 

Workmen's  collective   2,190.21 

—   2,216,211.32 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trustees,  and  home 

office  employees   527,997.05 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  commissions. ..   511,633.94 

Medical  examiners'  fees  and  salaries   11,032.93 

Inspections  (other  than  medical  and  claim)   246,813.75 

Rents,  $156,688.98,  including  $103,748.04  for  company's  occupancy  of  its  own  buildings 

(less  $29,624.35  included  in  items  above,  and  $49,255.39  included  in  item  above)   78,006.24 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   50,953. 16 

Taxes  on  real  estate   22,477.76 

State  taxes  on  premiums   134,043.  61 

Insurance  department  licenses  and  fees   17,670.58 


Fidelity  and  Casualty  Insurance  Companies. 


307 


All  other  licenses,  fees,  and  taxes: 

City  taxes,  $466.79;  city  fees,  $8,337.68  $  8,804.47 

County  taxes    51.07 

County  fees     -  132.45 


 .  $  8 , 987. 99 

Legal  expenses   2,502.75 

Advertising      -   3,845.06 

Printing  and  stationery   83,718.85 

Postage,  telegraph,  telephone,  and  express   30*524.83 

Furniture  and  fixtures   13,479.40 

Stockholders  for  interest  or  dividends. . .   200 , 000. 00 

Exchange  and  collection  fees,  $2,332.94;  subscriptions,  $707.  06;  interest, 

$2,348.03    $  5,388.03 

Fire  insurance  premiums,  $1,262.95;  office  maintenance  and  supplies, 

$4,247.65   5,510.60 

Munich  Reinsurance  Company,  reserve  released  under  contract,  $60,479.31 ; 

suspense  account,  $1,137.63   61,616.94 

Fidelity  insurance  fund,  refund  of  subscriptions,  *37.96;  profit  and  loss, 

$461;  sundries,  $8,951.20    9,450. 16 


  81 , 965.  73 

Agents'  balances  charged  off   1,151.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds   1,753.60 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:   Real  estate   5,000.00 


Total  disbursements  $     8, 236, 834.  96 


Balance  $  11,211,156.24 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  1,402,250.77 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   100,000.00 

Book  value  of  bonds,  $4,056,462.45;  and  stocks,  $3,656,218.49   7,712,630. 94 

Cash  in  company's  office  $       10,004.  93 

Deposits  in  trust  companies  and  banks  not  on  interest   119,048.  71 

Deposits  in  trust  companies  and  banks  on  interest   191, 118.  85 


320,172.49 


On  Policies  or  On  Policies  or 
Renewals  Issued  Renewals  Issued 

on  or  after  Prior  to 

Premiums  in  course  of  collection,  viz.:                          October  1,  1912.  October  1,  1912. 

Accident   _.$        157,730.87  $  37,883.90 

Health                                                                         338,798.96  30,379.29 

Liability                                                                   489,157.25  126,137.19 

Fidelity                                                                         23,362.76  30,956.70 

Surety                                                                           15,089.60  18,489.90 

Plate-glass                                                                  66, 262. 84  4, 849. 19 

Steam-boiler                                                               89,490.57  7,353.07 

Burglary  and  theft                                                         72,604.25  3,881.45 

Fly-wheel                                                                   15,781.96  761.51 

Automobile  and  teams  property  damage,                          9,809. 14  1,126.  60 

.Workmen's  collective                                                       2,092.97  242.43 


Totals  $    1,280,181.17   $      262,061.23  1,542,242.40 

Bills  receivable  1   7, 250.  00 

Agents'  balances  and  sundry  ledger  assets  $  58,037.99 

Equity  in  funds  of  the  Excise  Reinsurance  Association  -   65,953.12 

Equity  in  funds  of  the  Workmen's  Compensation  and  Inspection 

Bureau   2,568.53 

  126,559.64 


Ledger  assets  as  per  balance. 


.$  11,211,156.24 
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NON-LEDGER  ASSETS. 

Interest  on  bonds     ..$  55,732.37 

Interest  accrued  on  collateral  loans   1,098.60 

Interest  on  deposit  in  National  Bank  of  Commerce,  New 

York,  N.  Y   $  306.20 

Interest  on  deposit  in  bank  of  New  York,  N.  Y   327. 51 

  633.71 

Rents  due  on  company's  property  lease..      70.00 

 $  57,534.68 

Market  value  of  bonds  and  stocks  over  book  value   209,616.72 

Gross  assets     $  11,478,307.64 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  7, 250.  00 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912__   262,061.23 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Agents'  balances  and  sundry  ledger  assets  $  58,037.99 

Equity  in  funds  of  the  Workmen's  Compensation  and  Inspec- 
tion Bureau   2,568.53 

 —  60,606.52  329,917.75 

Admitted  assets   $  11,148,389.89 


LIABILITIES. 


and  claims: 

Accident  

Health  

Fidelity  

Surety  

Plate-glass  

Steam-boiler  

Burglarv  and  theft. .. 

Fly-wheel  

Workmen's  collective- 
Totals  


Reported  or  in 

Process  of 

Adjustment. 

Resisted. 

Total. 

222,121.52  $ 

107,950.00  $ 

330,071.52 

173,734.62 

5,050. 00 

178,784.62 

79,626.  02 

25,140.80 

104,766.82 

■  50,923.94 

2,915.52 

53,839.46 

15,441.44 

15,441.44 

15,495.00 

9,900.00 

25,395.00 

74,894.00 

16,295.00 

91,189.00 

3,350.00 

3,350. 00 

2,500. 00 

2,500. 00 

638,086.54  $ 

167,215.32  $ 

805,337.86 

and  claims: 

Accident  

Health  

Fidelity  

Surety   

Plate-glass  

Steam-boiler  

Burglary  and  theft. .. 

Fly-wheel  

Workmen's  collective. 


Net  Unpaid 
Deduct  Claims  Except 

Reinsurance.  Liability  Claims. 
S  570.50  $  329,501.02 

178,784. 62 
84,;  49. 48 


20,017.34 
1,000.00 


15,441.44 
25,395.00 
91,189. 00 
3,350.00 
2,500. 00 


Totals. 


$        21,587.84  $  783,750.02 
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Losses  and  claims: 

Accident  

Health  

Fidelity  

Surety  

Plate-glass  

Steam-boiler  

Burglary  and  theft-.. 

Fly-wheel  

Workmen's  collective. 


Estimated  Ex- 
penses of  Inves- 
tigation and 
Adjustment  of 
Unpaid  Claims. 
.$  11,000.00 
9,000.00 
3,250.00 
4,000.00 
1,500.00 
1,000.00 
4,500.00 
.    '         250. 00 
175.  00 


Total. 
340,501.02 
187,784.62 
87,999.  48 
56,839.46 
16,941.44 
26,395.00 
95,689.00 
3,600. 00 
2,675.00 


Totals  

Special  reserve  for  unpaid  liability  losses. 


34,675.00  % 


818,425.02 
1,486,449.96 


Total  unpaid  claims  and  expenses  of  settlement  -..$ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  excise  risks  writ- 
ten in  New  York  State  running  one  year  or  less  from  date  of  pol- 
icy, $74,872.21;  unearned  premiums,  seventy-five  per  cent  $  56,154.16 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy,  $7,443,837.92;  unearned 

premiums,  fifty  per  cent   3,721,918.96 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $1,933,595.48;  unearned 
premiums   958,549.05 


2,304,874.98 


Total  unearned  premiums  as  shown  by  recapitulation  "  

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Accident  $ 

Health  

Liability    _•  

Fidelity  

Surety  

Plate-glass    

Steam-boiler    

Burglary  and  theft  

Fly-wheel    

Auto,  and  teams  property  damage  

Workmen's  collective  


54,227.87 
112,989. 45 
102,411.99 
4,324.45 
2,557.69 
19,130.08 
19,598.43 
19,160.26 
3,558.83 
2,162.92 
432.41 


Salaries,  rents,  expenses,  bills,  accounts,  tees,  etc.,  due  or  accrued  

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes 

the  business  of  the  year  of  this  statement  

Reinsurance  

Reserve  for  contingencies  .  % 

Fidelity  insurance  fund  

Unearned  premiums  retained  under  contract  with  Munich  Reinsurance 

Company  

Suspense  account    

All  other  


upon 


250,000.00 
10,965.70 

67,070.05 
4,686.81 
417. 20 


4,736,622.17 


340,554.38 
1,419.  67 


128,370.91 
22,123.98 


333,139.76 


Total  amount  of  all  liabilities,  except  capital  $  7,867,105.85 

Capital  actually  paid  up  in  cash.   $  1,000,000.00 

Surplus  over  all  liabilities   2,281,284.04 


Surplus  as  regards  policyholders. 
Total  liabilities  


3,281,284.04 


.$  11,148,389. 
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EXHIBIT  OF  PREMIUMS. 


Accident. 

Health. 

Liability. 

..$ 

2,104,125.99 

3  1,253,617.64 

$ 

2,941,035.07 

Written  or  renewed  during  the  year...    . 

2,778,116.44 

1,757,665.36 

4,285,369.81 

Totals  

$ 

4,882,242.43 

$  3,011,283.00 

$ 

7,226,404.88 

Deduct  expirations  and  cancellations   __ 

2,786,359.56 

1,725,505.85 

3,932,131.95 

In  force  at  the  end  of  the  year  

S 

2,095,882.87 

$  1,285,777.15 

$ 

3,294,272.93 

Deduct  amount  reinsured-.    .    ...  .... 

8,046.52 

2.007.61 

721.10 

Net  premiums  in  force...  .  ._.  

% 

2,087,836.35 

$  1,283,769.54 

S 

3,293,551.83 

Fly-wheel. 

Fidelity. 

S-XLVety . 

'  In  force  December  31,  1911,  of  last  year's  statement. . 

-$ 

205,702.79 

$ 

312,945.72 

$ 

233,170.08 

Written  or  renewed  during  the  year 

98,744.20 

318,235.46 

274,515.15 

Totals 

s 

304,446.99 

•  $ 

631,181.18 

$ 

507,685.23 

Deduct  expirations  and  cancellations 

109,575.50 

342,367.98 

273,901.63 

In  force  at  the  end  of  the  year...  .   

.$ 

194,871.49 

$ 

288,813.20 

$ 

233,783.60 

Deduct  amount  reinsured  ...     .  .   

6,031.93 

27,480.15 

Net  premiums  in  force            .     .    _  ... 

$ 

194,871.49 

% 

282,781.27 

$ 

206,303.45 

Amount  at  risk  December  31,  1912               „   _ 

78.966.144.00 

35,034,683.00 

• 

Auto,  and  Teams 

Property 

Plate-glass. 

Damage. 

Steam-boiler. 

In  force  December  31,  of  last  year's  statement   

$ 

474,283.08  $ 

$ 

827,572.61 

Written  or  renewed  during  the  year  ...  _  

614,589.96 

58,298.23 

603,668.31 

Totals    

.$ 

1,088,873.04 

% 

58,298.23 

$ 

1,431,240.92 

Deduct  expirations  and  cancellations..    .  .  '..   

820,956.30 

14,898.03 

563,918.16 

In  force  at  the  end  of  the  year  .            ..  .  . 

$ 

467,916.74 

% 

43,400.20 

$ 

867,322.76 

Deduct  3/Edou.ntj  reinsured 

641.72 

150.00 

Net  premiums  in  force...       .  ..  .   

$ 

467,275.02 

% 

43,400.20 

$ 

867,172.76 

B 

urglary  and 

Workmen's 

Theft. 

Collective. 

In  force  December  31,  of  last  year's  statement.  ... 

$ 

732,034.47 

$ 

23,144.98 

Written  or  renewed  during  the  year..  

697,485.35 

11,142.82 

Totals  

$ 

1,429,519.82 

$ 

34*287.80 

Deduct  expirations  and  cancellations..        .   . 

715,834.21 

15,854.51 

In  force  at  the  end  of  the  year   . 

$ 

713,685.61 

$ 

18,433.29 

Deduct  amount  reinsured          .  .... 

6,775.20 

Net  premiums  in  force            .    ..  

$ 

706,910.41 

$ 

18,433.29 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $376,100. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com 
pany?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other   corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912 

Gross  Premiums 
Less  Return 
Premiums  on 
Risks  Written  or 
Renewed  During    *Gross  Losses 
the  Year.  Paid. 


Accident    $  11,458.03  $  3,418.70 

Health     8,362.61  2,865.86 

Liability   37,528.35  15,669.89 

Fidelity     176.75   

Surety     345.94    

Plate-glass   -  ....  4,086.75  1,905.07 

Steam-boiler   3,215.98  348.65 

Burglary  and  theft   1,258.17  181.25 

Fly-wheel   1,297.74   


Totals  $        67,730.29    I  24,389.42 


*Less  reinsurance  in  admitted  companies. 


THE  FIDELITY  A  XI)  DEPOSIT  COMPANY. 

Incorporated  February,  1890.  Commenced  Business  June,  1890. 

Edwin  Warfield,  President. 
Robert  S.  Hart,  Secretary.  Thos.  L.  Berry,  Asst.  Secretary  and  Asst.  Treasurer. 

Home  Office,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  8,345,096.21 

INCOME. 

Net  premiums: 

Accident  $  168,057.63 

Health   76,074.19 

Liability   1,524,895.55 

Fidelity-..      799,736.43 

Surety    1,583,164.94 

Plate-glass   217,239.46 

Burglary  and  theft   91,049.48 

Auto,  property  damage   118,474.47 

Workmen's  collective   12,728.42 

Total   4,591,420.57 

Inspections   1,627.23 

Gross  interest  on  collateral  loans  $  2,000.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $436.67  accrued 

interest  on  bonds  acquired  during  1912   176,874.38 

Gross  interest  on  deposits  in  trust  companies  and  banks   10,513.33 

Gross  interest  from  all  other  sources:  New  York  excise  funds,  $1,173.91; 

various  notes,  etc.,  $284.25   1,458.16 

Gross  rents  from  company's  property,  including  $60,000  for  company's 

occupancy  of  its  own  buildings   155,655.14 


Total  gross  interest  and  rents. 


346,501.01 
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Increase  in  returned  premiums  allowed  but  not  claimed    $  7,016.09 

Increase  in  premiums  due  for  reinsurance      4,027.09 

Items  previously  charged  off   382.60 

 $  11,425.78 

From  agents'  balances  previously  charged  off   1,492.04 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:    Stocks   5,445.00 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  7,000.00 

Collateral  loans   700.00 

Stocks   11,284.00 

  118,984.00 

Total  income  $  5,076,895.63 

Sum  of  both  amounts  $  13,421,991.84 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  §  62,444.97 

Health  .   26,361.40 

Liability  1   412,685.84 

Fidelity   330,720.57 

Surety   385,738.85 

Plate-glass   80,104.40 

Burglary  and  theft   17,262.73 

Auto,  property  damage   46,235.36 

Workmen's  collective   7,572.79 

Total   1,369,126.91 

Collection  expense,  salvage  and  recoveries   20,482.98 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  $  1,828.2,3 

Health   6.19 

Liability   163,330.64 

Fidelity   13,039.31 

Surety   14,601.04 

Plate-glass   319.97 

Burglary  and  theft  .   1,649.62 

Auto,  property  damage   4,558.18 

Workmen's  collective   81.00 

—   199,414.18 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and 
reinsurance  for  following  classes: 

Accident  $  61,703.56 

Health   23,613.05 

Liability   357,951.43 

Fidelity   289,595.25 

Surety   236,340.84 

Plate-glass   69,131.10 

Burglary  and  theft   25,412.10 

Auto,  property  damage  !   15,695.10 

Workmen's  collective   1,709.23 

  1,081,151.66 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   389,827.79 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   329,818.96 

Medical  examiners'  fees  and  salaries   164.56 

Inspections  (other  than  medical  and  claims)   23,971.14 

Rents,  including  $o0,000  for  company's  occupancy  of  its  own  buildings   100,281.09 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   41,509.04 

Taxes  on  real  estate   40,688.52 

State  taxes  on  premiums   68,665.56 

Insurance  department  licenses  and  fees  .   17,626.94 

Federal  corporation  tax   3,053.53 
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Municipal  licenses    $  2,776.98 

State,  county  and  city  taxes  on  capital  stock   2.5,694.52 

Legal  expenses.      39, 244.61 

Advertising       20,322.06 

Printing  and  stationery   69,824.75 

Postage,  telegraph,  telephone  and  express   50,774.55 

Furniture  and  fixtures     45,103.80 

Stockholders  for  interest  or  dividends   320,000.00 

Decrease  in  advanced  premiums  over  1911    $  34,423.71 

Home  office  incidentals   25,219.38 

Home  office  traveling  expenses    16,348.17 

Expense  on  account  of  liquidation  of  Philadelphia  Casualty  Company..  254,532.22 

  330,523.48 

Agents'  balances  charged  off   3,147.11 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  28,082.69 

•  Stocks       473.00 

  28,555.69 

Total  disbursements  .  $  4,621,750.41 

Balance  .  $  8,800,241.43 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  2,420,279.84 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   114,500.00 

Book  value  of  bonds,  $2,545,381.25;  and  stocks,  $1,591,908   4,137,289.25 

Cash  in  branch  offices  $  47,462.70 

Deposits  in  trust  companies  and  banks  not  on  interest   223,998.08 

Deposits  in  trust  companies  and  banks  on  interest   208,360.50 

—   479,821.28 

On  Policies  or       On  Policies  or 
Renewals  Issued  Renewals  Issued 

Premiums  in  course  of  collection,  viz.: 


Health  

Liability  

Fidelity  

Surety  

Plate-glass  

Burglary  and  theft.. 
Auto,  property  damage- 
Workmen's  collective  


On  or  after 

Prior  to 

October  1,  1912. 

October  1,  1912. 

$  45,277.35 

$  5,033.13 

23,060.35 

1,889.96 

332,800.67 

59,615.90 

155,202.59 

57,643.79 

279,868.45 

140,392.08 

58,031.84 

5,144.82 

31,325.88 

2,000.94 

21,707.67 

3,537.63 

755.16 

191.25 

Totals  $     948,029.96     $  275,449.50 

Other  ledger  assets,  viz.: 

New  York  excise  funds  .$  53,363.81 

Massachusetts  workmen's  compensation  fund   1,725.50 

Accounts  receivable   181 , 288 . 96 

Advance  on  contracts   188,493 . 33 


1,223,479.46 


Ledger  assets,  as  per  balance   424,871.60 


Gross  assets    $  8,800,241.43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912   275,449.50 


Total  admitted  assets    $  8,524,791.93 
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LIABILITIES. 

Reported  or  in 
Process  of 

Losses  and  claims:  Adjusted.  Adjustment. 

Accident  $         1,382.70   $  25.S61.29 

Health  .     411,14  5,886.78 

Fidelity   6,133.36  75,838.96 

Surety   101.S41.69 

Plate-glzss   1,474.94 

Burglary  and  theft    -     17.14S.00 

Auto,  and  teams  property  damage     13.71S.65 

Workmen's  collective   2,174.76 


Totals.    ...$         7,927.26   $  243.945.07 


Losses  and  claims:  Resisted.  Total. 

Accident      $   $  27,244.05 

Health     6,297.92 

Fidelity      SO,  450. 00  1 62 , 422. 32 

Surety..    301,100.00  405,941.69 

Plate-glass  "...   1,471.94 

Burglary  and  theft   17,148.00 

Auto,  and  teams  property  damage    1,040.28  14,758.93 

Workmen's  collective     2,174.76 


Totals.   S      385,590.28  637,4t>2.61 


Xet  I'n paid 

Claims,  Except 

Losses  and  claims: 

Liability  Claims 

Total 

Accident   

 $        27,244.05  $ 

27,244.05 

Health.     

  6.297.92 

6,297.92 

Fidelity    

  162,422.32 

162.422.32 

Surety  ...J...   

  405,941.69 

405,941.69 

  1.474.94 

1.474.94 

Burglary  and  theft   

  17,148.00 

17,148.00 

Auto,  and  teams  property  damage  

  14.75S.93 

14.758.93 

Workmen's  collective  

  2.174.76 

2.174.76 

Totals   $      037,462.61    $  637.402.01 

Special  reserve  for  unpaid  liability  losses     277,203.81 

Total  unpaid  claims  and  expenses  of  settlement   914,720.42 

Special  reserve  [or  e*p<  rises  (liquidation  Philadelphia  Casualty  Company)    93,844.64 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  ?4, 040 .009.43;  unearned  pre- 
miums, fifty  per  cent    $  2,020,454.72 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $504,720.52;  unearned 
premiums,  prorata     357,064.18 


Total  unearned  premiums      2,377,518.90 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Accident  $  11.278.61 

Health   5,586.40 

Liability..     83,876.63 

Fidelity...  .......     33,262.36 

Surety    62.595.S5 

Plate-glass   15.100.00 

Burglary  and  theft    -  S. 209.86 
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Auto,  and  teams  property  damage  $  5,285.41 

Workmen's  collective   207.07 

 f  225,402.79 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due^  or  accrued     10,0(10.00 

State,  county  and  municipal  taxes  due  or  accrued    100, Odd. 00 

Return  premiums.   80,263.72 

Reinsurance   22,072.10 

Advance  premiums  (one  hundred  per  cent)   104,424.30 


Total  amount  of  all  liabilities,  except  capital    $  3,928,252,87 

Capital  actually  paid  up  in  cash...  ...$  2,000,000.00 

Surplus  over  all  liabilities   2,590,539.06 


Surplus  as  regards  policyholders.   4,596,539.06 


Total  liabilities  ..$  8,524,791.93 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 

In  force  December  31  of  last  year's  statement  $      109,749.54  $      49,847.93  $  670,705.18 

Written  or  renewed  during  the  year    231,857.21  109,181.19  2,001,935.52 


Totals  $      341,606.75   $     159,029.12   $  2,672,640.70 

Deduct  expirations  and  cancellations     175,818.95  84,069.36  1,375,493.25 


In  force  at  end  of  the  year..  $      165,787.80   $      74,959.70   $    1,297, 14;.  45 

Deduct  amount  reinsured   11,716.89  5,164.97  8,739.65 


Net  premiums  in  force.  $      154,070.91    ?      89,794.79   %  1,288,407.80 


In  force  December  31  of  last  year's  statement. 
Written  or  renewed  during  the  year  


Deduct  expirations  and  cancellations. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured   


Net  premiums  in  force. 


Fidelity. 

Surely. 

PI  ale-glass 

.1 

280,696.05 

$  2,419,346.23 

$ 

213, 117.48 

958,010.00 

1,837,985.93 

293,630.70 

$ 

1,239,312.65 

%  4,257,332.16 

s 

506,748.18 

970, 604.  58 

1.831,488.92 

275,028.86 

$ 

268,708.07 

$  2,425,843.24 

s 

231,719.  32 

9,371.88 

129,274.88 

513.38 

-$ 

259,336. 19 

%  2,296,568.36 

$ 

231,205.94 

Auto,  and 
Teams 

Property  Burglary  and  Workmen's 

Damage.  Theft.  Collective. 

In  force  December  31  of  last  year's  statement   $       89,575.84  $      70,285.77  $  4,449.35 

Written  or  renewed  during  the  year..                                   173,705. 16  134,626.34  18,344.54 


Totals  

Deduct  expirations  and  cancellations. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured  


Net  premiums  in  force...    $ 


.$ 

263,281.00 

$ 

204,912. 11 

f 

22,793. 89 

127,740. 98 

78,240.71 

14,753.37 

-$ 

135,540. 02 

* 

126,671.40 

8 

8,040. 52 

914. 09 

23,085.89 

.$ 

134,625.93 

$ 

103,585.51 

$ 

8,040.52 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $347,900. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 
or  Renewed  Dur-     Gross  Losses 
ing  the  Year.  Paid. 


Accident  $  1,448.58  $  16.50 

Health   1,654.00  508.49 

Liability   8,381.17   

Fidelity   6, 692. 88                290. 37 

Surety   10,054.75   

Plate-glass   426,06  12.40 

Burglary  and  theft   790. 14                  47.  90 

Auto,  and  teams  property  damage   314.30  4,016.27 

Workmen's  collective   179. 00                  20.  00 


Totals  $        29,940.88  $  4,911.93 


GENERAL  ACCIDENT,  FIRE  AND  LIFE  ASSURANCE  COR- 
PORATION, Ltd.,  OF  PERTH,  SCOTLAND. 

Incorporated  February  23,  1891.  Commenced  Business  February  23,  1891. 

Kelly  and  Norie  Miller,  United  States  Managers. 
J.  J.  Watson,  United  States  Secretary.  A.  P.  S.  Naul,  United  States  Treasurer. 

United  States  Office,  55  John  Street,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,880,544.89 

INCOME. 

Net  premiums: 

Accident  $  1,037,490.45 

Health   333,816.70 

Liability  1   1,717,269.14 

Burglary  and  theft   133 , 887 . 53 

Auto,  property  damage   254,626.25 

Total   3,477,090.07 

Policy  fees  required  or  represented  by  applications   116,517.00 

Gross  interest  on  mortgage  loans  $  569.02 

Gross  interest  on  bonds  and  dividends  on  stocks   71,882.11 

Gross  interest  on  deposits  in  trust  companies  and  banks   151.26 

Gross  interest  from  accounts  receivable   25.30 

Gross  rents  from  company's  property,  including  $6,608.32  for  company's 

occupancy  of  its  own  buildings   10,774.96 

Total  gross  interest  and  rents   83,402.65 

Received  from  home  office  $  51,798.43 

Bonus  on  mortgage  renewal   16.04 

  51,814.47 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds   1,614.32 


Total  income  $  3,730,438.51 


Sum  of  both  amounts. 


$  6,610,983.40 
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DISBURSEMENTS. 
Net  amount  paid  to  policyholders  for  losses: 


Accident    f  430,143.96 

Health     170,404.24 

Liability    660,955.10 

Burglary  and  theft   73 , 294 . 35 

Auto,  property  damage   116,930.97 


Total  $  1,451,728.62 

Investigation  and  adjustment  of  claims,  viz.: 

Accident     $  5,451.63 

Health      1,078.80 

Liability     236,210.16 

Burglary  and  theft   393.33 

Auto,  property  damage   26,128.05 

  269,261.97 

Policy  fees  retained  by  agents     116,517.00 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  $  301,889.40 

Health     86,262.90 

Liability     516,162.03 

Burglary  and  theft   40 , 200 . 53 

Auto,  property  damage   76,614.65 

  1,021,129.51 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  ami  home  office 

employees     210,198.01 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   84,041.20 

Medical  examiners'  fees  and  salaries   14,279.52 

Inspections  (other  than  medical  and  claim)   30,713.67 

Rents,  including  $6,608.32  for  company's  occupancy  of  its  own  buildings   33,310.08 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   10,767.06 

State  taxes  on  premiums   56,749.24 

Insurance  department  licenses  and  fees   9,826.61 

Federal  corporation  tax  %  1,966.26 

Pennsylvania  tax  on  securities   3,420.16 

  5,386.42 

Legal  expenses   8, 719. 06 

Advertising    9,000.98 

Printing  and  stationery   44,493.50 

Postage,  telegraph,  telephone  and  express     19,392.08 

Furniture  and  fixtures   10,932.95 

Paid  to  home  office  $  130,957.20 

Old  check  canceled   1.00 

Miscellaneous.    51,318.47 

  182,276.67 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds   643.83 

Total  disbursements  $  3,589,367.98 


Balance  $  3,021,615.42 


LEDGER  ASSETS. 

Book  value  of  real  estate      $  213,160.58 

Mortgage  loans  on  real  estate— first  liens   19,000.00 

Book  value  of  bonds,  $1,659,321.72;  and  stocks,  $86,544.15   1,745,865.87 

Cash  in  company's  office.    11,070.15 

Deposits  in  trust  companies  and  banks  not  on  interest   64,010.38 

Deposits  in  trust  companies  and  banks  on  interest   47,032.30 
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On  Policies  or  On  Policies  or 
Renewals  Issued  Renewals  Issued 
On  or  after  Prior  to 

Premiums  in  course  of  collection,  viz.:  October  1,  1912.  October  1,  1912. 

Accident    $      104,127.51  $  14,157.64 

Health     34,709.16  3,539.41 

Liability   563,932.49  46,422.72 

Burglary  and  theft   39,506.30  7,694.37 

Auto,  property  damage   66,080.37  5,129.58 


Totals  $      808,355.83    $        76,943.72  $  885,299.55 

Other  ledger  assets,  viz.: 

Accounts  receivable  $  32,699.55 

Weekly  deposit  in  bank   3,477.04 

  36,176.59 


Ledger  assets,  as  per  balance    $  3,021,615.42 


NON-LEDGER  ASSETS. 


Interest  due  ($426.25)  and  accrued  ($189.96)  on  mortgages  $  616.21 

Interest  accrued  on  bonds   21,086.94 


Rents  due  and  accrued  on  company's  property  or  lease   21,703.15 


Gross  assets  $  3,043,318.57 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912  %  76,943.72 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate   33,160.58 

Bonds  .   74,576.72 

Accounts  receivable   32, 699 . 55 

Stocks   20,394.15 

  237,774.72 


Total  admitted  assets  $  2,805,543.85 


liabilities. 

Reported  or  in 
Process  of 

Losses  and  claims:                                 Adjustment.  Resisted.  Total. 

Accident  $        71,474.44  $      18,638.00   $  90,112.44 

Health                                                    30,895.40  8,429.00  39,324.40 

Burglary  and  theft                                   9,981.28  5,855.00  15,836.28 

Auto,  property  damage                           31,388.17  3,950.00  35,338.17 


Totals  $      143,739.29    $      36,872.00    $  180,611.29 

Net  Unpaid 

Deduct  Claims,  Except 

Losses  and  claims:                                                        Reinsurance.  Liability  Claims. 

Accident  $         7,988,32  $  82,124.12 

Health                                                                              900.00  38,424.40 

Burglary  and  theft                                                         1,600.00  14,236.28 

Auto,  property  damage     35,338.17 


Total 


$        10,488.32    $  170,122.97 
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Lo3ses  and  claims: 

Accident  

Health  

Burglary  and  theft  

Auto,  property  damage. 


Estimated  Ex- 
penses of  Inves- 
tigation and 
Adjustment  of 
Unpaid  Claims. 
|         2,583.72  $ 
1,162.55 
900.00 
750.00 


Total. 
84,707.84 
39,586.95 
15,136.28 
36,088.17 


Totals  

Special  reserve  for  unpaid  liability  losses. 


5,396.27  $  175,519.24 
  425,850.00 


Total  unpaid  claims  and  expenses  of  settlement  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $2,339,157.04;  unearned  pre- 
miums, fifty  per  cent  $  1,169,578.52 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $135,878.66;  unearned 
premiums,  pro  rata   86,976.07 


Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Accident  $ 

Health  

Liability  

Burglary  and  theft  

Auto,  property  damage  


34,709.17. 
11,569.72 
187,977.49 
13,168.76 
22,026.79 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued- 
State,  county  and  municipal  taxes  due  or  accrued  

Advance  premiums  (one  hundred  per  cent)  


601,369.24 


1,256,554.59 


269,451.93 
10,000.00 
69,541.80 
16,546.70 


Total  amount  of  all  liabilities,  except  capital  $  2,223,464.26 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities   332 , 079 . 59 


Surplus  as  regards  policyholders. 
Total  liabilities  


582,079.59 


2,805,543.85 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 

In  force  December  31  of  last  year's  statement  $      452,847.50  $     151,348.43  $  1,068,967.27 

Written  or  renewed  during  the  year                                  1,265,233.66  412,105.77  2,333,619.38 

Totals  $    1,718,081.16  $     563,454.20  $  3,402,586.65 

Deduct  expirations  and  cancellations                                1,301,474.64  428,006.46  1,873,871.44 

In  force  at  end  of  the  year  $      416,606.52  $     135,447.74  $  1,528,715.21 

Deduct  amount  reinsured                                                     18,260.03  6,051.03  4,007.42 

Net  premiums  in  force  $      398,346.49  $     129,396.71  $  1,524,707.79 
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Auto  Property  Burglary  and 

Damage.  Theft. 

In  force  December  31  of  last  year's  statement..   $      365,743.10  $  204,513.53 

Written  or  renewed  during  the  year                                                             386,670.87  189,058.00 

Totals       $      752,413.97  $  393,571.53 

Deduct  expirations  and  cancellations                                                         396,488.31  217,222.08 

In  force  at  end  of  the  year  $      255,925.66  $  176,349.45 

Deduct  amount  reinsured   9,690.40 

Net  premiums  in  force  $      255,925.66  $  166,659.05 


BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 


Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-     Gross  fosses      Gross  Losses 
ing  the  Year.  Paid.  Incurred. 

Accident—   $         8,579.61    $        5,958.15  $  6,164.40 

Health   4,417.44  2,114.42  2,383.17 

Liability   8,068.85  892.21  1,326.21 

Burglary  and  theft   217.09     

Auto,  property  damage   11.75     


Totals   $         21,294.74   $        8,964.78   $  9,873.78 


HARTFORD  STEAM-BOILER  INSPECTION  AND 
INSURANCE  COMPANY. 

Incorporated  June,  1866.  Commenced  Business  October,  1866. 

L.  B.  Brainerd,  President. 
Chas.  S.  Blake,  Secretary.  L.  B.  Brainerd,  Treasurer. 

Home  Office,  56  Prospect  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   .$  5,068,793.93 

INCOME. 

Net  premiums: 

Steam-boiler  $  1,450,084.12 

-Fly-wheel   47,410.17 

Total  -   1,497,494.29 

Inspections    34,467.60 

Gross  interest  on  mortgage  loans,  less  $1,020.78  accrued  interest  on  mort- 
gages acquired  during  1912  •$  59,992.43 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,881.41  accrued 

interest  on  bonds  acquired  during  1912   148,750.01 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,457.55 

Gross  interest  from  real  estate   60.88 

Gross  interest  from  delinquent  premiums   42.38 
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Gross  interest  from  agents'  balances  now  fully  paid  $  37.20 

Gross  rents  from  company's  property,  including  $5,000  for  company's 

occupancy  of  its  own  buildings   9,310.42 

Total  gross  interest  and  rents  S  220,650.87 

From  agents'  balances  previously  charged  off   300.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  •-  $  125.00 

Stocks   1,836.50 

  1,961.50 

Total  income    $  1,754,874.26 

Sum  of  both  amounts  $  6 , 823 , 668 . 19 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Steam-boiler  $  129,302.59 

Fly-wheel. ...   483.53 

Total  ,--  129,786.12 

Investigation  and  adjustment  of  claims,  viz.: 

Steam-boiler   1 , 684 . 79 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  for  the  following  classes: 

Steam-boiler  S  183,900.04 

Fly-wheel   5,007.43 

  188,907.47 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   67,673.74 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   298,099.16 

Inspections  (other  than  medical  and  claim)   518,016.68 

Rents,  including  $5,000  for  company's  occupancy  of  its  own  buildings   5,000.00 

Repairs  and  expenses  (other  than  taxes)on  real  estate   5,394.31 

Taxes  on  real  estate   2 , 662 . 50 

State  taxes  on  premiums   22,339.22 

Insurance  department  licenses  and  fees   8,559.66 

Federal  corporation  tax  $        1  ,,938.23 

State  of  Connecticut  corporation  tax   22,650.00 

Municipal  taxes  .   1,997.77 

  26,586.00' 

Legal  expenses  !   7, 536 . 65 

Advertising  ,   1,254.74 

Printing  and  stationery   20,987.61 

Postage,  telegraph,  telephone  and  express  '   20,665.99 

Furniture  and  fixtures   3,912.13 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year,  $120,000)   120,000.00 

Office  expenses    $  700.85 

Exchange   566.68 

  1,267.53 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:   Bonds   911.67 

Total  disbursements  $  1,451,245.97 

Balance  %  5,372,422.22 

LEDGER  ASSETS. 

Book  value  of  real  estate  ,$  90,600.00 

Mortgage  loans  on  real  estate — first  liens   1,193,285.00 

Book  value  of  bonds,  $2,860,137.06;  and  stocks,  $637,699.86   3,497,836.92 

Cash  in  company's  office   3,929.82 

Deposits  in  trust  companies  and  banks  on  interest     161,536.54 


Ins.  1913—21 
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Premiums  in  course  of  collection,  viz. 

Steam-boiler  

Fly-wheel  


On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

on  or  after  Prior  to 

October  1,  1912.  October  1,  1912. 

._$      278,793.29  $  117,535.22 

6,370.24  1,814.27 


Total; 


285,163.53    $  119,349.49 


  404,513.02 

Other  ledger  assets,  viz.:    Cash  in  course  of  transmission   20,720.92 

Ledger  assets,  as  per  balance  S  5,372,422.22 


NON-LEDGER  ASSKTS. 


Interest  due  and  accrued  on  mortgages- 
Interest  due  and  accrued  on  bonds  


Market  value  of  bonds  and  stocks  over  book  value. 
Gross  assets  


.$  34,224.95 
41,375.56 


75,600.51 
8,341.48 


5,456,364.21 


DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912... 

Total  admitted  assets  


LIABILITIES. 


Losses  and  claims: 
Steam-boiler.. 
Fly-wheel  


Totals 


Losses  and  claims: 
Steam-boiler.-- 
Fly-wheel  


Reported  or  in 

Process  of 

Adjustment. 

Total. 

$  94,663.83 

$ 

94,663.83 

250.00 

250.00 

$ 

94,913.83 

Net  Unpaid 

Claims,  Except 

Liability  Claims. 

Total. 

$  94,663.83 

$ 

94,663.83 

250.00 

250.00 

Totals. 


94,913.83  $ 


94,913.83 


Total  unpaid  claims  and  expenses  of  settlement   $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $130,427.28;  unearned  pre- 
miums, fifty  per  cent  $  65,213.64 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $4,137,107.55;  unearned 
premiums,  pro  rata   2,146,518.80 


Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Steam-boiler  $  55,758.66 

Fly-wheel   1,274.05 


119,349.49 


5,337,014.72 


94,913.83 


State,  county  and  municipal  taxes  due  or  accrued- 


2,211,732.44 


57,032.71 
25,000.00 
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Other  liabilities,  viz.:  Special  and  contingent  reserve  on  account  of  the  accrued  liabil- 
ity for  guaranteeing  the  faithful  performance  by  the  Boiler  Inspection  and  Insur- 
ance Company  of  Canada  of  its  covenants  and  obligations  accrued  under  certain 
policies  issued  by  that  company — this'  company's  proportion  of  the  total  pre- 


miums  pertaining  to  such  policies,  viz.:  $43,055.35  (being  20  per 

cent  of  $215,276.73), 

 $ 

oo  74.0  8fi 

Total  amount  of  all  liabilities,  except  capital            ._-  _. 

 $ 

2,411,419.84 

Capital  actually  paid  up  in  cash  ---        _  _ .              _  _____________ 

$ 

1,000,000.00 

Surplus  over  all  liabilities             .      .               _   :.    .. 

1,925,594.88 

Surplus  as  regards  policyholders.    .      .    .           _______  __ 

2,925,594.88 

Total  liabilities                ...       .  _              ,.    _  . 

 $ 

5,337,014.72 

EXHIBIT  OF  PREMIUMS. 

Fly-wheel.  Steam-boiler. 

In  force  December  31  of  last  year's  statement           _  ...  

$ 

82,134.07  % 

3,833,072.13 

Written  or  renewed  during  the  year.  _  _ 

54,552.93 

1,649,399.64 

Totals  

$ 

136,687.00  $ 

5,482,411.77 

Deduct  expirations  and  cancellations  ._ 

21,399.61 

1,329,353.51 

In  force  at  end  of  the  year..        ...        ...     .  _  .... 

$ 

115,287.39  $ 

4,153,058.26 

Deduct  amount  reinsured-  _       _____       _  _  __ 

169.82 

641.00 

Net  premiums  in  force...  -    _  __            _             _  _    .  . 

$ 

115,117.57  $ 

4,152,417.26 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $62,900. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? Owns  the  entire  capital  stock  of  the  Boiler  Inspection  and  Insurance  Company  of  Canada, 
which  company  does  only  a  steam  boiler  inspection  and  insurance  business;  also  owns  100  shares 
of  Aetna  Insurance  Company  stock;  also  owns  100  shares  of  Aetna  Life  Insurance  Company 
stock. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 


on  Risks  Written 

or  Renewed  Dur-     Gross  Losses  Gross  Losses 
ing  the  Year.            Paid.  Incurred. 

Steam-boiler  $        19,302.50    8        4,226,64  $  860.00 

Fly-wheel   587.03     


Totals    $        19,889.53  $         4,226.64   $  860.00 
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ILLINOIS  SURETY  COMPANY. 

Incorporated  April  13,  1905.  Commenced  Business  April  13,  1905. 

A.  J.  Hopkins,  President. 
Chas.  E.  Schick,  Secretary.  Wm.  S.  Beaupre,  Treasurer. 

Home  Office,  134  South  LaSalle  Street,  Chicago,  111. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $500,000. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year__$     684,942.  39 

Increase  of  paid-up  capital  during  year   50,000.00 

Surplus  paid  in  by  stockholders  in  cash   50,000.00 

Extended  at  $  984,942.39 

INCOME. 

Net  premiums: 

Fidelity  $  70,753.20 

Surety   314,548.01 

Total   385,301.21 

Gross  interest  on  bonds  and  dividends  on  stocks  $  14,677.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,208.90 

Interest  on  collateral  deposits   186.  50 

Total  gross  interest  and  rents   17,072.90 

From  agents'  balances  previously  charged  off     2,122.62 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.:   Bonds   96.48 

Total  income  S        404, 593. 21 

Sum  of  both  amounts  .  $  1,389,535.60 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Fidelity  $  7,132.49 

Surety   109,338.76 

Total  .   116,471.25 

Investigation  and  adjustment  of  claims,  viz.: 

Fidelity  $  267.36 

Surety   311.54 

  578. 90 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Fidelity  $  17,313.59 

Surety   86,980.63 

  104 , 294. 22 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   40, 613. 92 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   8,080.  78 

Rents   6,025.60 

State  taxes  on  premiums   3,988.99 

Insurance  department  licenses  and  fees   3,853.70 

All  other  licenses,  fees  and  taxes   1,836.62 

Legal  expenses   16,852.86 

Advertising   4,290.17 

Printing  and  stationery   6,093.64 

Postage,  telegraph,  telephone  and  express   6,208.68 
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Furniture  and  fixtures   $  749.  35 

Stockholders  for  interest  or  dividends   20,000.00 

Other  disbursements: 

Exchange  $  139.46 

New  York  excise  expenses   6, 136. 13 

General  expenses.  .   6,  694.  77 

Premiums  bond  expense   502.  61 

 —  13,472.97 


Agents'  balances  charged  off   13,469.20 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:    Bonds   220.72 


Total  disbursements  S        367, 101. 57 


Balance  $  1,022,434.03 


LEDGER  ASSETS. 

Book  value  of  bonds  $  422, 125. 17 

Cash  in  company's  office   57. 00 

Deposits  in  trust  companies  and  banks  on  interest   410,252.  20 

On  Policies  or    On  Policies  or 
Renewals  Issued  Renewals  Issued 
on  or  after  Prior  to 

Premiums  in  course  of  collection,  viz.:  October  1,  1912.  October  1,  1912. 

Fidelity  $        13,282.97   %  19,153.67 

Surety   39,848.94  76,614.71 


Totals  %       53,131.91   $       95,763.38  148,900.29 

Bills  receivable   10, 605.  75 

Other  ledger  assets,  viz.: 

Accounts  receivable  $        2, 358. 85 

Advances  on  contracts   27, 672.  25 

Agents'  balances   462.52 

  30,493.62 


Ledger  assets,  as  per  balance  $  1,022,434.03 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   -    5,044.60 


Gross  assets    $  1,027,478.63 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable    .$  10,605. 75 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912   95,768.38 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   10,055.17 

Accounts  receivable     2,358.85 

Advances  on  contracts   27, 672. 25 

Agents' balances     462.52 

  146,922.92 


Total  admitted  assets  $  880,555.71 


liabilities. 

Reported  or  in 
Process  of 

Losses  and  claims:                                Adjustment.          Resisted.  Total. 

Fidelity    $         4,901.96   $          954.34  $  5,856.30 

Surety                                                     10,191.28           65,211.87  75,403.15 


Totals    $        15,093.24   $      66,166.21    $  81,259.45 
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Net  Unpaid 
Claims,  Except 

Losses  and  claims:  Liability  Claims.  Total. 

Fidelity  $         5,856.30   $  5,856.30 

Surety   75,403.15  75,403. 15 


Totals  $        81,259.45    $  81,259.45 

Reserve  for  New  York  excise  bonds  (various  agreements  on  claims 

pending)   11,625.50 

Reserve  for  anticipated  losses  on  expired  New  York  excise  bonds   5,432.00 


Total  unpaid  claims  and  expenses  of  settlement  $  98,316.95 

Gross  premiums  on  New  York  excise  bonds,  $47,804.52;  unearned,  seventy- 
five  per  cent  $  35 , 853. 39 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $290,730.45;  unearned  premiums, 

fifty  per  cent   145,365.  23 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from 'date  of  policy,  $33,686.05;  unearned  pre- 
miums, pro  rata   22,261.77 


Total  unearned  premiums   203,480.39 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Fidelity  $  3,852.06 

Surety   11,556.20 

 —  —  15,408.26 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,854.56 

State,  county  and  municipal  taxes  due  or  accrued   4,829.97 

Reinsurance   1,543.13 

Advance  premiums  (one  hundred  per  cent)   4,803.59 


Total  amount  of  all  liabilities,  except  capital  $  330,236.85 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   50,318.86 


Surplus  as  regards  policyholders   550,318.86 


Total  liabilities  S  880,555.71 


EXHIBIT  OF  PREMIUMS. 

Fidelity.  Surety. 

In  force  December  31  of  last  year's  statement  $      115,220.77  $  227,531.01 

Written  or  renewed  during  the  year                                                             98, 633. 52  392,479. 45 


Totals  

Deduct  expirations  and  cancellations-.  .   

 $ 

213,854.29  $ 
80,476.  80 

620,010.46 
358,526.  92 

In  force  at  end  of  the  year..-  .    .     .  ..... 

Deduct  amount  reinsured                 ...  .    ... 

 $ 

133,377.49  $ 
6,099.91 

261,483.54 
11,742.51 

Net  premiums  in  force     .                     .  . 

 1 

127,277.58  $ 

249,741.03 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $226,300. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
•  Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 
or  Renewed  Dur-    Gross  Losses 
ing  the  Year.  Incurred. 

Fidelity    S  136.00  f  

Surety   813. 33  650. 00 


Totals  S  949.33   $  650.00 


LLOYD'S  PLATE  GLASS  INSURANCE  COMPANY. 

Incorporated  August,  1882.  Commenced  Business  September,  1882. 

William  T.  Woods,  President.  Charles  E.  W.  Chambers,  Secretary  and  Treasurer. 

Home  Office,  61  and  63  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  S        957,441.  64 

INCOME. 

Net  premiums:  Plate-glass   5S1.750. 44 

Gross  interest  on  mortgage  loans  S  1,353.46 

Gross  interest  on  bonds  and  dividends  on  stocks   22,844.50 

Gross  interest  on  note  of  E.  B.  Barrow  (not  paid  off)   70.  77 

Gross  rents  from   company's   property,   including   §10,000  for  com- 
pany's occupancy  of  its  own  buildings   21,718.37 


Total  gross  interest  and  rents   45,987. 10 

From  agent's  balances  previously  charged  off   83.  76 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.:    Real  estate   5,450.29 


Total  income  $  633,271.59 


Sum  of  both  amounts  T  %  1,590,713.23 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses:    Plate-glass  •$  228,947.35 


Total   228,947.35 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  reinsurance 

for  the  following  classes:    Plate-glass   183,576.31 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   67,377.67 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   10,371.54 

Rents,  including  $10,000  for  company's  occupancy  of  its  own  buildings   12,984.02 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   8,743.60 

Taxes  on  real  estate   7, 137. 00 

State  taxes  on  premiums   7,398.26 

Insurance  department  licenses  and  fees   7,575.18 

All  other  licenses,  fees  and  taxes   1,099. 12 

Legal  expenses   878. 17 
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Advertising  $  2,781.54 

Printing  and  stationery   4,225.84 

Postage,  telegraph,  telephone  and  express   6,297.98 

Furniture  and  fixtures   464. 10 

Stockholders  for  interest  or  dividends.   .  50,000.00 

Sundries   7,376.11 

Agents'  balances  charged  off    94.21 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Stocks   12,601.50 


Total  disbursements  $        619, 934. 47 


Balance  $  970,778.76 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  255,763. 18 

Mortgage  loans  on  real  estate — first  lien   45,500.00 

Book  value  of  bonds,  $281,287.83;  and  stocks,  $260,062.84   541,350.  67 

Cash  in  company's  office   218.  75 

Deposits  in  trust  companies  and  banks  not  on  interest   23,726.  95 


Premiums  in  course  of  collection,  viz. 
Plate-glass  


On  Policies  or  On  Policies  or 
Renewals  Issued  Renewals  Issued 

on  or  after  Prior  to 

October  1,  1912.  October  1,  1912. 
.$        88,603.08    $  15,616.13 


104,219.21 


Ledger  assets,  as  per  balance  $ 


970,778.76 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  %  371.24 

Interest  due  and  accrued  on  bonds   2,824.05 

Rents  due  and  accrued  on  company's  property  or  lease   275.00 


Market  value  of  real  estate  over  book  value  

Salvage  glass  on  hand  $ 

Sundry  accounts  


5,842.43 
145. 00 


Gross  assets  $ 


3,470.  29 
19,236. 82 


5,842.43 


999,328.30 


DEDUCT  ASSETS  NOT  ADMITTED. 

Salvage  glass  on  hand  •$ 

Sundry  accounts  

Premiums  in  course  of  collection  written  prior  to  October  1,  1912  

Book  value  of  ledger  assets  over  market  value,  viz.:    Bonds,  $13,988.83; 


stocks,  $24,798.84. 


Total  admitted  assets. 


Totals. 


13,455.81    $  12,755.1 


Total  unpaid  claims  and  expenses  of  settlement 


5,697.43 
145.  00 
15,616.13 

38,787. 67 


liabilities. 

Reported  or  in 
Process  of 

Losses  and  claims:  Adjusted.        Adjustment.  Total. 

Plate-glass  $        13,455.81    $       12,755.88  $  26,211. 


26,211.  69 


,  246.  23 


939,082.07 


26,211.69 
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Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $491,572.90;  unearned  premiums, 
fifty  percent  ___     S     245,786.  '5 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  §163,900.16;  unearned  pre- 
miums, pro  rata     79,826.85 


Total  unearned  premiums  $  325,613.30 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  on  or  after  October  1,  1912,  viz.:    Plate-glass   29,534.36 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   642.00 

State,  county  and  municipal  taxes  due  or  accrued   8,000.00 

Return  premiums   269.  24 

Reserve  for  unreported  losses..   $  9,000.00 

Building  reserve  fund   5,450.29 

  14,450.29 

Total  amount  of  all  liabilities,  except  capital  •$  404,085.30 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities   284,996.  77 


Surplus  as  regards  policyholders   534,996.77 


Total  liabilities  S  939,082.07 


EXHIBIT  OF  PREMIUMS. 

Plate-glass. 

In  force  December  31  of  last  year's  statement  %        701,018.  66 

Written  or  renewed  during  the  year   707,949.80 


Totals  8  1,408,968.46 

Deduct  expirations  and  cancellations   753,495.40 


In  force  at  end  of  the  year  $        655,473.  60 


Net  premiums  in  force  $  655,473.06 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  ttock  owned  by  the  directors  at  par  value,  S94.000. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-    Gross  Losses      Gross  Losses 
ing  the  Year.  Paid.  Incurred. 

Plate-glass  $         1,824.09    $  654.60    $  464.41 
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LONDON  GUARANTEE  AND  ACCIDENT  COMPANY,  Ltd. 

Incorporated,  1S69.  Commenced  Business  in  United  States,  1892. 

F.  W.  Lawson,  United  States  Manager. 
Head  Office  in  United  States,  134  La  Salle  Street,  Chicago,  111. 


CAPITAL  STOCK. 
Amount  of  capital  deposit,  $500,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  3,560,103.55 

INCOME. 

Net  premiums: 

Accident  $  So,  187.33 

Health   13,161.46 

Liability   2,946,476.76 

Steam-boiler   20,710.28 

Burglary  and  theft   108,388.03 

Credit  .   351,604.59 

Auto,  property  damage   164,330.70 

Workmen's  collective   74,853.58 

Total   3,785,712.64 

Gross  interest  on  bonds  and  dividends  on  stocks.--  §  95,026.91 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,867.17 

Gross  interest  from  all  other  sources  .   126.65 

Total  gross  interest  and  rents   99,020.73 

From  other  sources    $  356.95 

From  home  office   381,962.85 

  382,319.80 

Total  income  $  4,267,053.17 

Sum  of  both  amounts  $  7,827,156.72 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  58,792.83 

Health   8,283.79 

Liability   1,402,115.18 

Steam-boiler   2,999.86 

Burglary  and  theft   52,663.51 

Credit..   232,516.17 

Auto,  property  damage   45,362.91 

Workmen's  collective   48,431.17 


Total   1,851,165.42 

Investigation  and  adjustment  of  claims   439,689.99 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  reinsurance..  977,014.25 
Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   99,444.26 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   96,842.39 

Inspections  (other  than  medical  and  claim)   38,506.14 

Rents  *   9,821.34 

State  taxes  on  premiums   51,090.90 

Insurance  department  licenses  and  fees   4,350.15 

All  other  licenses,  fees  and  taxes   3,382.97 

Legal  expenses   1,877.18 

Advertising   11,084.81 

Printing  and  stationery   18,043,05 
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Postage,  telegraph,  telephone  and  express  $  6,041.17 

Furniture  and  fixtures     2,587.86 

Stockholders  for  interest  or  dividends   57,125.30 

Other  disbursements       14,972.21 

Total  disbursements   $  3,683,039.37 

Balance      4   — -S  4,144,117.35 

LEDGER  ASSETS. 

Book  value  of  bonds      $  2,922,960.21 

Cash  in  company's  office   1,500.00 

Deposits  in  trust  companies  and  banks  on  interest   349,418.69 

Premiums  in  course  of  collection   842,984.94 

Other  ledger  assets   27 , 253 . 51 

As  per  balance  $  4,144,117.35 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   38,081.48 

Gross  assets  $  4,182,198.83 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912  $  92,393.60 

Book  value  of  ledger  assets  over  market  value   202,785.97 

  295,179.57 

Total  admitted  assets  $  3,887,019.26 

LIABILITIES. 

Losses  and  claims  1  $  113,901.00 

Special  reserve  for  unpaid  liability  losses  $  1,061,093.00 

Special  reserve  for  credit  losses  on  policies  expiring  in  October,  Novem- 
ber and  December,  1912   40,819.91 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December 

31,  1912   72,922.08 

Total  unpaid  claims  and  expenses  of  settlement   1,288,735.99 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $2,545,562.26;  unearned  pre- 
miums, fifty  per  cent  $  1,272,781.13 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $270,247.60;  unearned  pre- 
miums, pro  rata   134,776.61 

Total  unearned  premiums   1,407,557.74 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  on  or  after  October,  1912   190,293.48 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   554.73 

State,  county  and  municipal  taxes  due  or  accrued   30,000.00 

Return  premiums   11,444.41 

Reinsurance     7,663.77 

Advance  premiums  (one  hundred  per  cent)   742.03 

Total  amount  of  all  liabilities,  except  capital  $  2,936,992.15 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities.    450,027.11 

Surplus  as  regards  policyholders   950,027.11 

Total  liabilities    $  3,887,019.26 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 
or  Renewed  Dur-   Gross  Losses 
ing  the  Year.  Paid. 

Accident    $  25.00  $   

Liability   210.00   

Burglary  and  theft   230.19   

Credit   9,370.00  8,026.5 

Auto,  property  damage   174.00   


Totals  $        10,009.19    $  8,026.83 


MARYLAND  CASUALTY  COMPANY. 

Incorporated  February  4,  1898.  Commenced  Business  March  1,  1898. 

Jno.  T.  Stone,  President. 
Jas.  F.  Mitchell,  Secretary.  Jas.  H.  Patton,  Treasurer. 

Home  Office,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  6,383,939.53 

INCOME. 

Net  premiums: 

Accident  $  776,792.36 

Health   298,319.12 

Liability   2,834,114.10 

Fidelity   209,909.33 

Surety   424,433.29 

Plate-glass   290,286.70 

Steam-boiler   282,800.32 

Burglary  and  theft   302 , 056 . 76 

Sprinkler   111,258.46 

Fly-wheel   27,262.25 

Auto,  property  damage   140,949.24 

Workmen's  collective   84,668.77 

Physicians'  defense   40,885.36 

Total   5,823,736.06 

Gross  interest  on  bonds  and  dividends  on  stocks  $  186,667.24 

Gross  interest  on  deposits  in  trust  companies  and  banks   910.09 

Gross  interest  from  all  other  sources   916.47 

Gross  rents  from  company's  property,  including  $62,510.61  for  com- 
pany's occupancy  of  its  own  buildings   82,713.58 


Total  gross  interest  and  rents  

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. 


271,207.38 
1,848.05 
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Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds      $  5,663.75 

Stocks..      15,375.00 

 $  21,038.75 

Total  income     $  6,117,830.24 

Sum  of  both  amounts   $  12,501,769.77 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident..   $  364,765.14 

Health   164,416.25 

Liability   1,214,844.33 

Fidelity   13,486.16 

Surety   51,743.82 

Plate-glass-    121,036.98 

Steam-boiler   26,448.70 

Burglary  and  theft   81 , 534 . 1 1 

Sprinkler   53,204.66 

Fly-wheel   1,100.85 

Auto,  property  damage   49,001.88 

Workmen's  collective  .   50,831.45 

Physicians'  defense—   17,013.92 

•   Total   2,209,428.25 

Investigation  and  adjustment  of  claims,  viz.: 

Accident      $  17,949.62 

Health   6,450.77 

Liability   408,390.65 

Fidelity     —  3,142.11 

Surety   ._-  5,358.72 

Plate-glass   4,207.79 

Steam-boiler   1,115.60 

Burglary  and  theft   7 , 188 . 18 

Sprinkler     2,856.31 

Fly-wheel    210.00 

Auto,  property  damage   3,745.50 

Workmen's  collective   2,910.42 

Physicians'  defense   6,064.96 

—   469,382.73 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes/: 

Accident   $  282,216.98 

Health   92,170.07 

Liability   641,940.90 

Fidelity   54,939.20 

Surety   97,402.50 

Plate-glass   96,363.19 

Steam-boiler   69,216.28 

Burglary  and  theft   87,006.80 

Sprinkler    25,826.22 

Fly-wheel   6,812.03 

Auto,  property  damage   30,042.68 

Workmen's  collective   16,256.25 

Physicians'  defense   12,039.19 

  1,512,232.29 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees    296,903.84 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   204,984.45 

Medical  examiners'  fees  and'salaries   3,300.00 

Inspections  (other  than  medical  and  claim)   141,751.39 

Rents,  including  $62,510.61  for  company's  occupancy  of  its  own  buildings   62,792.34 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   49,154.65 
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Taxes  on  real  estate    $ 

State  taxes  on  premiums    

Insurance  department  licenses  and  fees.     

Federal  corporation  tax   

Municipal  licenses  

Traveling    

Premium  on  bonds,  $260.80;  miscellaneous,  $298.11  


Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures  

Stockholders  for  interest  or  dividends  

Bureaus  and  associations  $ 

Exchange  and  interest  

Tax  on  capital  stock  


Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz. 

Bonds  

Stocks  


2,644.45 
5,634.52 
6,578.80 
558.91 


12,276.04 
4,992.22 
34,068.28 


.$  64,549.97 
.  •  150.00 


9,894.96 
85,449.25 
19,427.32 


15,416.68 
10,798.42 
30,758.51 
50,119.50 
13,594.86 
19,961.06 
180,000.00 


51,336.54 
472.50 


64,699.97 


Total  disbursements  $  5,501,859.51 

Balance  $  6,999,910.26 


LEDGER  ASSETS. 


Book  value  of  real  estate  

Mortgage  loans  on  real  estate— first  lien,  $6,000;  other  than  first  lien,  $19,457.74. 

Book  value  of  bonds,  $4,119,641.69;  and  stocks,  $324,385  

Cash  in  company's  office  .  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  


On  Policies  or  On  Policies  or 
Renewals  Issued  Renewals  Issued 


on  or  after 

Premiums  in  course  of  collection,  viz.:  October  1,  1912. 

Accident  $  112,609.77 

Health   39,178.25 

Liability   464,738.49 

Fidelity   22,395.94 

Surety   80,040.08 

Plate-glass   45,150.75 

Steam-boiler   61,615.15 

Burglary  and  theft   61,020.68 

Sprinkler   20,087.50 

Fly-wheel  -   3,103.55 

Auto,  property  damage   22,974.74 

Workmen's  collective   20,894.91 

Physicians'  defense   6,317.04 


Prior  to 
October  1,  1912. 
$  693.18 
439.55 
20,676.86 
2,347.94 
34,195.14 
406.98 
91.38 
273.21 
229.22 

964.94 
39.07 
132.00 


Totals  $      960,126.85  $ 


Agents'  balances  

Bills  receivable  secured  

Bills  receivable  for  premium  

Bills  receivable  unsecured,  $5,979.29; 
companies,  $3,836.84  


reinsured  losses  due  from  other 


60,489.4/ 


39,600.78 
8,566.48 
2,000.00 

9,816.13 


1,248,827.20 
25,457.74 

4,444,026.69 
21,584.43 
17,307.32 
162,107.17 


1,020,616.32 


59,983.39 


Ledger  assets,  as  per  balance    $  6,999,910.26 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  28,511.52 

Grdss  assets    S  7,028,421.78 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable   S  5,979.29 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912   60,489.47 

Book  value  of  ledger  assets  over  market  value,  viz.:    Agents'  balances.  39,600.78 

  106,069.54 

Total  admitted  assets  $  6,922,352.24 


LIABILITIES. 

Reported  or  in 

Resisted  for  Process  of 

Losses  and  claims:                                                       Policyholders.  Adjustment. 

Accident  $   $  72,028.35 

Health   17,344.27 

Fidelity  .  .   19,064.77 

Surety                                                                         27,576.78  38,246.09 

Plate-glass   19,619.36 

Steam-boiler                                                                 7,200.00  5,589.13 

Burglary  and  theft   1 6 , 237 . 63 

Sprinkler   J   6,182.55 

Auto,  property  damage                                                    2,377.00  9,580.28 

Workmen's  collective   12,477.26 

Physicians'  defense                                                         13,700.00  3,825.00 

Totals  $       50,853.78  $  220,194.69 

Losses  and  claims:                                                           Resisted.  Total. 

Accident  .  $        29,850.00  $  101,878.35 

Health                                                                           500.00  17,844.27 

Fidelity                                                                      14,250.00  33,314.77 

Surety  .  .   65,822.87 

Plate-glass   19,619.36 

Steam-boiler                                                                   2,700.00  15,489.13 

Burglary  and  theft                                                         13,950.00  30,187.63 

Sprinkler                                                                         1,475.00  7,657.55 

Fly-wheel  .                                                      750.00  750.00 

Auto,  property  damage   11,957.28 

Workmen's  collective   12,477.26 

Physicians'  defense   17,525.00 

Totals  $     ,  63,475.00  $  334,523.47 


Estimated  Ex- 
penses of  Inves- 
Net  Unpaid      tigation  and 
Claims,  Except  Adjustment  of 

Losses  and  claims:                            Liability  Claims.  Unpaid  Claims.  Total. 

Accident  $      101,878.35   $         2,291.74  $  104,170.09 

Health                                                 17,844.27                235.03  18,079.30 

Fidelity                                                33,314.77    33,314.77 

Surety                                                      65,822.87    65,822.87 

Plate-glass                                              19,619.36                  29.47  19,648.83 

Steam-boiler                                           15,489.13              1.255.87  16,745.00 

Burglary  and  theft                                  30,187.63              1,961.07  32,148.70 

Sprinkler                                                   7,657.55                 3S6.09  8,043.64 

Fly-wheel                                                 750.00    750.00 

Auto,  property  damage                           11,957.28              1,786.72  13,744.00 
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Workmen's  collective  $ 

Physicians'  defense  


12,477.26 
17,525.00 


3,316.74  $ 


15,794.00 
17,525.00 


Totals  $ 

Special  reserve  tor  unpaid  liability  losses. 


334,523.47  S 


11,262.73  $  345,786.20 
  1,194,235.00 


Total  unpaid  claims  and  expenses  of  settlement  

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $4, 192, 711. 98;  unearned  pre- 
miums, fifty  per  cent  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $1,070,941.33;  unearned 
premiums,  pro  rata  


2,096,355.99 


588,909.12 


Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Accident  $  39,413.41 

Health   12,953.45 

Liability   115,296.60 

Fidelity   5,979.72 

Surety  1   20,410.22 

Plate-glass   14,628.84 

Steam-boiler   14,849.25 

Burglary  and  theft   17,451.91 

Sprinkler   4,600.03 

Fly-wheel   788.30 

Auto,  property  damage   5,743.67 

Workmen's  collective   5, 223.  73 

Physicians'  defense   1,895.11 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued- 
State,  county  and  municipal  taxes  due  or  accrued  

Reinsurance  


1,021.20 


2,685,265.11 


259,234.24 
14,638. 22 
99,259. 34 
11,154.85 


JTotal  amount  of  all  liabilities,  except  capital  S 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   1,312,779.28 


Surplus  as  regards  policyholders. 


4,609,572.96 


2,312,779.  28 


Total  liabilities  $  6,922,352.24 


EXHIBIT  OF  PREMIUMS. 

Accident. 

In  force  December  31  of  last  year's  statement  .$      725,533.01  S 

Written  or  renewed  during  the  year   964,075.97 

Totals  $    1,689,608.98  .$ 

Deduct  expirations  and  cancellations   949,369.48 

In  force  at  end  of  the  year  S      740,239.50  S 

Deduct  amount  reinsured  ■.   42,248.48 


Health. 

279,713.66 

383,409.21 


Liability. 
$  1,671,209.47 
3,582,677. 45 


663,122.87  $  5,253,886.92 
369,066.37  3,338,275.36 


294,056.50  $  1,915,611.56 
12,595.14  940.09 


Net  premiums  in  force. 


S  697,991.02 


$  281,461.36 


$  1,914,671.47 
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Fly-wheel.           Fidelity.  Surety. 

In  force  December  31  of  last  year's  statement  %       46, 197. 62   $     113,230. 39  %      225,532. 16 

Written  or  renewed  during  the  year                                      34, 180.  84         289, 257.  18  502, 163. 08 

Totals  $        80,378.46    %     402,487.57  %  727,695.24 

Deduct  expirations  and  cancellations— 1                             27,223.95         176,250.36  335,215.16 

In  force  at  end  of  year  $        53,154.51    $     226,237.21  $  392,480.08 

Deduct  amount  reinsured                                                                        22, 348. 68  22, 169. 56 

Net  premiums  in  force  $        53,154.51    $     203,888.53  %  370,310.52 

Auto.  Property 

Plate-glass.         Damage.  Steam-boiler. 

In  force  December  31  of  last  year's  statement  $      313,442.85    S      98,954.23  $  536,043.95 

Written  or  renewed  during  the  year                                     368, 314.  95         185 ,  635.  28  364, 476. 54 

Totals  $      681,757.80    $     234,589.51  $  900,520.49 

Deduct  expirations  and  cancellations                                  371,320.41         150,991.94  298,526.63 

In  force  at  end  of  the  year  $      310,437.39    S     133,597.57  S  601*993.86 

Deduct  amount  reinsured   520. 82     

Net  premiums  in  force  $      309,916.57    $     133,597.57  $  601,993.86 

Burglary  and  Physicians* 

Theft.  Defense. 

In  force  December  31  of  last  year's  statement  $      437,037.  75  S       35,908.  92 

Written  or  renewed  during  the  year                                                         393, 271.  75  50,501. 30 

Totals  S      830,309.50  $  86,410.22 

Deduct  expirations  and  cancellations                                                         385, 761.  86  45, 123.  20 

In  force  at  end  of  the  year  $      444,547.  64  S        41,287.  02 

Deduct  amount  reinsured                                                                            7,245.20  5.25 

Net  premiums  in  force  $      437,302.44  $  41,281.77 

Workmen's 

Collective.  Sprinkler. 

In  force  December  31  of  last  year's  statement  .$        15, 192.  61  $      205,419. 16 

Written  or  renewed  during  the  year                                                             98, 337.  61  *  166,451.  47 

Totals  $      113,530.22  $  371,870.63. 

Deduct  expirations  and  cancellations                                                        97, 566. 86  168, 449. 98 

In  force  at  end  of  the  year  $        15,963.  36  $      203,420.  65- 

Deduct  amount  reinsured   1, 300. 32 

Net  premiums  in  force  $        15,963.36  $  202,120.33: 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $249,600. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   Owns  entire  capital  stock  of  the  Bankers  Surety  Company  of  Cleveland,  Ohio. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


Ins.  1913—22 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 
or  Renewed  Dur-   Gross  Losses 

ing  the  Year.  Paid. 

Accident    $        22,723.  17    $  6,389.20 

Health—                                                                                                     27,019.26  15,444.38 

Liability                                                                                                  88,893.50  71,010.77 

Fidelity                                                                                                      4,421.53  24.99 

Surety                                                                                                    7,057.87  9,478.22 

Plate-glass                                                                                                  2,954.75  1,054.56 

Steam-boiler                                                                                                 8,806.83  544.68 

Burglary  and  theft                                                                                       4,374.97  4,507.28 

Sprinkler                                                                                                     1,052.39  538.10 

Fly-wheel   4,646.29    

Auto,  property  damage                                                                                2,098.03  488.27 

Physicians' defense                                                                                         832.80  1,258.51 


Totals    $      174,881.39   $  110,738.! 


MASSACHUSETTS  BONDING  AND  INSURANCE  COMPANY. 

Incorporated  July  29,  1907.  Commenced  Business  November  26,  1907. 

T.  J.  Falvey,  President.  John  L.  Burnett,  Secretary  and  Treasurer. 

Home  Office,  77-85  State  Street,  Boston,  Mass. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,288,283.08 

INCOME. 

Net  premiums: 

Accident  and  Health  $  304,950.37 

Liability   761,994.58 

Fidelity   264,369.79 

Surety   447, 627.  49 

Plate-glass   183,203.87 

Burglary  and  theft     1 15 , 182. 02 

Auto,  property  damage  .   22,538. 10 

Total   2,099,866.22 

Policy  fees  required  or  represented  by  application   12,544.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,695.46  accrued 

interest  on  bonds  acquired  during  1912  $  69,878.68 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,800.  28 

Gross  interest  from  all  other  sources   13.41 

Gross  rents  from  company's  property   272.  40 

Total  gross  interest  and  rents   73,964.77 

From  North  Boston  Lighting  Properties  rights  $  200.00 

From  Pennsylvania  Casualty  Company   2,37 

 — —  202. 37 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds   1,686.25 

Total  income  $  2, 188, 263.  61 


Sum  of  both  amounts. 


$  4,476,546.69 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  and  health  $  67, 982. 50 

Liability       -   125,419.79 

Fidelity        29,279.36 

Surety        115,699.02 

Plate-glass     44,817.36 

Burglary  and  theft   27,034. 17 

Auto,  property  damage   2,876.04 

Total       $  413,108.24 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  and  health  $       2 , 500.  79 

Liability     25,043.20 

Fidelity     5,359.12 

Surety         21,869.43 

Burglary  and  theft   2, 358. 84 

  57,131.38 

Policy  fees  retained  by  agents       12,544.00 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  and  health..      .$  115,564.36 

Liability   152,287.38 

Fidelity  .   47,709.16 

Surety    104,213.35 

Plate-glass   64,844.15 

Burglary  and  theft    30, 056. 50 

Auto,  property  damage   1,031.55 

  515,706.45 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees      141 , 323. 13 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   170,782.80 

Inspections  (other  than  medical  and  claim)    2,490.03 

Rents.     15,870.38 

Repairs  and  expenses  (other  than  taxes)  on  resl  estate.    717. 14 

Taxes  on  real  estate   677. 86 

State  taxes  on  premiums   11,871.61 

Insurance  department  licenses  and  fees     10,553.20 

All  other  licenses,  fees  and  taxes  •.   6,732.28 

Legal  expenses   7,682.10 

Advertising     15 , 839. 10 

Printing  and  stationery     29,706.57 

Postage,  telegraph,  telephone  and  express    25,374.86 

Furniture  and  fixtures     15,122.00 

Stockholders  for  interest  or  dividends   60,000.00 

Other  disbursements:  Traveling  expenses,  $26,904.78;  supplies,  $7,427.25;  dividends 
to  policyholders,  $88.62;  light  and  heat,  $1,206.89;  profit  and  loss,  $87.50;  mercan- 
tile agencies,  $1,588.80;  miscellaneous,  $7,043.86;  underwriters'  boards  and  tariff 

associations,  $2,418.45;  insurance,  $1,116.33    47,882.48 

Agents'  balances  charged  off    947.11 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:   Bonds    939.75 

Total  disbursements  $  1,563,002.47 

Balance    $  2,913,544.22 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  14,000.00 

Mortgage  loans  on  real  estate     5,000.00 

Book  value  of  bonds,  $1,739,063.47;  and  stocks,  $215,258.42   1,954,321.89 

Cash  in  company's  office..     18,569.54 

Deposits  in  trust  companies  and  banks  not  on  interest     43,228.01 

Deposits  in  trust  companies  and  banks  on  interest       213,307.02 
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On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

on  or  after  Prior  to 

Premiums  in  course  of  collection,  viz.:                          October  1,  1912.  October  1,  1912. 

Accident  and  health  $        47,330.22  $  9,843.12 

Liability                                                                        199,838.72  41,559.81 

Fidelity                                                                         73,624.79  15,311.51 

Surety                                                                         115,696.10  24,060.94 

Plate-glass                                                                     52,589.14  10,936.79 

Burglary  and  theft                                                        31,553.48  6,562.08 

Auto,  property  damage                                                     5,258.92  1,093.67 

Totals  $      525,891.37   $      109,367.92  $  635,259.29 

Bills  receivable     504.00 

Advanced  on  contracts  $  28,088.76 

Deposited  with  Workmen's  Compensation  Reinsurance  and  Inspection 

Bureau   753.00 

Due  from  Pennsylvania  Casualty  Company   512.41 

  29,354.17 

Ledger  assets  as  per  balance    $  2,913,544.22 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   20,725.84 

Gross  assets  $  2,934,270.06 


DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable   %  504 . 00 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912   109,367.92 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Stocks  and  bonds   49,923.89 

Workmen's  Compensation  Reinsurance  and  Inspection  Bureau   171.03 

  159,966.84 

Total  admitted  assets  $  2,774,303.22 


LIABILITIES. 

Reported  or  in 
Process  of 

Losses  and  claims:  Adjustment.  Resisted. 

Accident  and  health.   $        31,178.87  $       14,090.65  $ 

Fidelity   9,082.84  6,350.00 

Surety   82,561.46  86,969.47 

Plate-glass   2,482.84   

Burglary  and  theft   8 , 524 . 00  1 1 , 240 . 00 

Auto,  property  damage   612.50  1,000.00 

Totals  $       134,442.11  $     119,650.12  $ 


Total. 
45,269.52 
15,432.44 
169,530.93 
2,482.84 
19,764.00 
1,612.50 


254,092.23 


Net  Unpaid 
Deduct        Claims,  Except 
Losses  and  claims:  Reinsurance.  Liability  Claims. 

Accident  and  health   $         7,000.  00   $  38,269.52 

Fidelity   1,250.00  14,182.44 

Surety      2,500.00  167,030.93 

Plate-glass       2,482.84 

Burglary  and  theft     2,799.32  16,964.68 

Auto,  property  damage   1,612.50 

Totals    $        13,549.32    $  240,542.91 
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Estimated  Ex- 
penses of  Inves- 
tigation and 
Adjustment  of 

Losses  and  claims:                                                    Unpaid  Claims.  Total. 

Accident  and  health  $  $  38,269.52 

Fidelity                                                                         2,275.00  .16,457.44 

Surety                                                                         10,800.00  177,830.93 

Plate-glass   2,482.84 

Burglary  and  theft   16,964.68 

Auto,  property  damage   1,612.50 


Totals  $         13,075.00  $  253,617.91 

Special  reserve  for  unpaid  liability  losses   86,682.45 


Total  unpaid  claims  and  expenses  of  settlement  I  340,300.36 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $1,423,782.01;  unearned  pre- 
miums, fifty  per  cent  $  711,891.00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $303,272.44;  unearned 
premiums,  pro  rata   138,269.56 


Total  unearned  premiums     850,160.56 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Accident  and  health...   $  11,832.55 

Liability   49,959.68 

Fidelity   18,406.19 

Surety   28,924.03 

Plate-glass.   13,147.28 

Burglary  and  theft     7 , 888 . 38 

Auto,  property  damage     1,314.73 

  131,472.84 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   6,759.39 

State,  county  and  municipal  taxes  due  or  accrued    31,509.82 

Reinsurance  .   9,119.46 

Advance  premiums  (one  hundred  per  cent)     3,500.00 


Total  amount  of  all  liabilities,  except  capital  $  1,372.822.43 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   401,480.79 


Surplus  as  regards  policyholders     1,401, 480. 7£ 


Total  liabilities  $  2,774,303.22 


EXHIBIT  OF  PREMIUMS. 

Accident  and 

Health.  Liability.  Fidelity. 

In  force  December  31  of  last  year's  statement  $            171.00  $        3,317.76  $  249,750.40 

Written  or  renewed  during  the  year                                    359 , 112 . 58  991 , 162 . 31  321 , 918 . 86 


Totals  

 $      359,283.58  $ 

994,480.07  $ 

571,669.26 

Deduct  expirations  and  cancellations..  .  .. 

  234,683.47 

380,108.32 

267,734.71 

In  force  at  end  of  the  year  .   

 $       124.600.11  $ 

614,371.75  $ 

303,934.55 

Deduct  amount  reinsured              .   . 

  5,627.58 

11,460.76 

23,292.60 

Net  premiums  in  force  $       118,972.53    $     602,910.99    $  280,641.95 
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Auto.  Property 
Surety.  Plate-glass.  Damage. 

In  force  December  31  of  last  year's  statement  $      428,835.91   $  6.41  $  

Written  or  renewed  during  the  year   569,310.98         213,890.73  28,961.27 


Deduct  expirations  and  cancellations. 


Deduct  amount  reinsured. 


$ 

998,146.89 

$ 

213,897.14 

1 

28,961.27 

532,716.93 

101,152.72 

6,423.17 

.$ 

465,429.96 

$ 

112,744.42 

$ 

22,538.10 

28,667.53 

-$ 

436,762.43 

$ 

112,744.42 

$ 

22,538.10 

Net  premiums  in  force  $ 

Burglary  and 
Theft. 

In  force  December  31  of  last  year's  statement  !__$  165,335.43 

Written  or  renewed  during  the  year      191,144.90 


Deduct  expirations  and  cancellations. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured  


Net  premiums  in  force  1  $ 


$ 

356,480.33 

169,889.47 

$ 

186,590.86 

34,106.83 

$ 

152,484.03 

general  interrogatories. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $344,500. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-   Gross  Losses      Gross  Losses 
ing  the  Year.  Paid.  Incurred. 

Accident  and  health  S         3,193.49  $  235.75  $         ■  235.75 

Liability   2,088.43  10.00  10.00 

Fidelity   371.31   

Surety     2,374.21   

Plate-glass   277.46  8.00  8.00 

Burglary  and  theft     105.51     

Auto,  property  damage   -    30.00     


Totals   --$         8,440.41  $  253.75  $  253.75 
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THE  METROPOLITAN  CASUALTY  INSURANCE  COMPANY. 


Incorporated  April  21,  1874.  Commenced  Business  April  22,  1874. 

Eugene  H.  Winslow,  President.  S.  Wm.  Burton,  Secretary. 

Home  Office,  47  Cedar  Street,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  841,881.96 

INCOME. 

Net  premiums: 

Accident  S  127,400.87 

Health     36,626.10 

Plate-glass    538,451.09 

Total   702,478.06 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $216.39  accrued 

interest  on  bonds  acquired  during  1912  $  26,146.94 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,632.28 

Total  gross  interest  and  rents   27,779.22 

From  agents'  balances  previously  charged  off   11.16 

Gross  increase  by  adjustment  in  book  value  of 'ledger  assets,  viz.:    Stocks   521.00 

Total  income    S  730,789.44 

Sum  of  both  amounts  $  1,572,671.40 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  50,185.43 

Health   15,575.05 

Plate-glass   213,555.70 

Total  ,   279,316.18 

Investigation  and  adjustment  of  claims,  viz.:    Accident   1,903.91 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident....   $  41,909.60 

Health   12,846.48 

Plate-glass   175,780.64 

  230,536.72 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees     79,857.06 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   19,226.77 

Medical  examiners'  fees  and  salaries   1,996.30 

Inspections  (other  than  medical  and  claim)   19.50 

Rents  .   7,532.54 

State  taxes  on  premiums   8,634.93 

Insurance  department  licenses  and  fees   6,784.88 

All  other  licenses,  fees  and  taxes:  Municipal  licenses,  $1,356.80;  Federal  corporation 

tax,  $184.96  .   1,541.76 

Legal  expenses   1,278.48 

Advertising   3,072.58 

Printing  and  stationery   7,592.64 

Postage,  telegraph,  telephone  and  express   6,188.55 

Furniture  and  fixtures  .   S51.34 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   20,000.00 
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Exchange  on  bank  checks,  $294.70;  Commercial  Agency  and  Underwriters  Associations, 

$3,245.46;  home  office  expenses  for  toilet  supplies,  ice  and  drinking  water,  $348 
Agents'  balances  charged  off  

Total  disbursements  


Balance   ..$ 


LEDGER  ASSETS. 

Book  value  of  bonds,  $459,892.75;  and  stocks,  $217,589.95.—  

Cash  in  company's  office  $  2,368.15 

Deposits  in  trust  companies  and  banks  not  on  interest   1,000.00 

Deposits  in  trust  companies  and  banks  on  interest   67,823.76 


.-$ 

3,888.99 

772.54 

$ 

680,995.67 

% 

891,675.73 

$ 

677,482.70 

On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

on  or  after  Prior  to 

Premiums  in  course  of  collection,  viz.:                          October  1,  1912.  October  1,  1912. 

Accident  $        22,384.66  $  909.67 

Health                                                                          10,265.68  417.90 

Plate-glass                                                                   103,527.25  5,112.21 


n,  191. 91 


Totals  $       136,177.59    $         6,439.78  142,617.37 

Reinsurance  loss  account   383.75 


Ledger  assets,  as  per  balance  $  891,675.73 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   5,482.49 

Market  value  of  bonds  and  stocks  over  book  value   3,942.30 


Gross  assets  $  901,100.52 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912   6,439.78 


Total  admitted  assets  $  894,660.74 


LIABILITIES. 

Reported  or  in 
Process  of 

Losses  and  claims:                                 Adjustment.  Resisted.  Total. 

Accident  $        17,446.49  $        4,307.50  $  21,753.99 

Health                                                     2,528.91  158.00  2,686.91 

Plate-glass                                              10,461.35    10,461.35 


Totals  $        30,436.75    $        4,465.50    $  34,902.25 

Total  unpaid  claims  and  expenses  of  settlement  $  34,902.25 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $705,798.07;  unearned  premiums, 
fifty  per  cent  $  352,889.04 


„  Total  unsarned  premiums   352,889.04 

Commissions,  brokerage  and  other  charges  due  or  to  becom,e  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Accident  :  $  7,764.78 

Health   3,561.19 

Plate-glass           33,442.32 

  44,768.29 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $  813.53 

State,  county  and  municipal  taxes  due  or  accrued   6,990.78 

Reinsurance     1,085.86 

Reserve  for  unreported  losses     14,329.62 

Total  amount  of  all  liabilities,  except  capital  $  455,779.37 

Capital  actually  paid  up  in  cash  $  200.000.00 

Surplus  over  all  liabilities   238,881.37 

Surplus  as  regards  policyholders   438,881.37 

Total  liabilities    $  894,660.74 

EXHIBIT  OF  PREMIUMS. 

Accident.            Health.  Plate-glass. 

In  force  December  31  of  last  year's  statement  $       114,164.49   $      33,301.59    $  580,298.41 

Written  or  renewed  during  the  year                                    159,395.16          47,659.70  644,347.96 

Totals  $      273,559.65    $      80,961.29    $  1,224.646.37 

Deduct  expiration  and  cancellations                                   155,126.09          48,022.13  669,022.74 

In  force  at  end  of  the  year  $      118,433.56   %      32,939.16   $  555,623.63 

Deduct  amount  reinsured-.    1,109.71  108.57   

Net  premiums  in  force  $       117,323.85    $      32,830.59   $  555,623.63 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $90,700. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 
or  Renewed  Dur-   Gross  Losses 
ing  the  Year.  Paid. 

Plate-glass       $         1,268.39   %  783.64 
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NATIONAL  SURETY  COMPANY. 

Incorporated  February  24,  1897.  Commenced  Business  June  9,  1897. 

Wm.  B.  Joyce,  President. 
Hubert  J.  Hewitt,  Secretary.  Chas.  R.  Frost,  Treasurer. 

Home  Office,  115  Broadway,  New  York  City,  N.  Y. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $2,000,000. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year..$  6,457,532.35 
Increase  of  paid-up  capital  during  year.    500,000.00 

Extended  at      $  6,957,532.35 

INCOME. 

Net  premiums: 

Fidelity   1,342,541.59 

Surety   1,952,999.29 

Burglary  and  theft   432,185.09 

Total   3,727,725.97 

Gross  interest  on  mortgage  loans  $  294.12 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $42,884.65  accrued 

interest  on  bonds  acquired  during  1912     215,796.64 

Gross  interest  on  deposits  in  trust  companies  and  banks   11,688.32 

Miscellaneous   4,923.93 

Gross  rents  from  company's  property   8,076.10 

Total  gross  interest  and  rents   240,779.11 

Miscellaneous  income  —  $  152.00 

Items  in  suspense   28,788.84 

Agents  remittances   85,593.68 

  114,534.52 

From  agents  balances  previously  charged  off   286.26 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds   91.50 

Total  income  $  4,083,417.36 

Sum  of  both  amounts  $  11,040,949.71 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Fidelity  •$  247,376.55 

Surety   485,847.41 

Burglary  and  theft   168,905.72 

Total   902,129.68 

Investigation  and  adjustment  of  claims,  viz.: 

Fidelity  $  44,812.87 

Surety   43,986.14 

Burglary  and  theft   9,997.92 

  98  ,'796. 93 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
-and  reinsurance  for  the  following  classes: 

Fidelity  $  280,180.23 

Surety   401,630.59 

Burglary  and  theft   1 12 , 554 . 85 

  794,365.67 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   463,022.97 
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Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  . 

Consulting  attorneys,  resident  vice-president  and  attorney  in  fact  fees  

Inspections  (other  than  medical  and  claim)  

Rents        

Repairs  and  expenses  (other  than  taxes)  on  real  estate,,   

Taxes  on  real  estate      

State  taxes  on  premiums    

Insurance  department  licenses  and  fees  

Federal  corporation  tax  

Tax  on  franchise    

Tax  on  personal  property  

Legal  expenses    

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures  

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year,  $225,000) 
Other  disbursements: 

Incidentals,  $33,778.36;  insurance,  $1,536.33;  exchange,  $1,073.31  $ 

Traveling  expenses,  $18,833.73;  development,  $19,608.46  

Surety  Association  of  America,  $1,657.15;  bonded  attorneys,  $10,- 

517.46  •_  

Profit  and  loss,  miscellaneous  


Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:. 

Real  estate  1 

Bonds    

Stocks  

Loss  on  mortgage  loans  


36,388.00 
38,442.19 


12,174.61 
6,862.78 


2,275.00 
23.04 
1,000.00 
2,058.44 


160,887.53 
23,083.46 
18,419.62 
61,873.78 
7,606.02 
3,609.87 
59,219.78 
21,391.41 
4,570.00 
1,467.04 
32.20 
4,679.47 
42,599.23 
46,952.89 
58,246.57 
16,466.26 
209,939.00 


93,867.58 
159.11 


5,356.48 


Total  disbursements. 


3,098,742.55 


Balance. 


7,942,207.16 


LEDGER  ASSETS. 

Book  value  of  real  estate  

Mortgage  loans  on  real  estate — first  lien  

Book  value  of  bonds,  $3,755,967.75;  and  stocks,  $1,745,232.63.. 

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  


181,343.03 
11,390.57 
,501,200.38 
6,141.31 
39,888.23 
744,408.83 


Premiums  in  course  of  collection, 
Fidelity  


Surety  

Burglary  and  theft. 


On  Policies  or  On  Policies  or 
Renewals  Issued  Renewals  Issued 


on  or  after 
October  1,  1912. 
$  353,885.54 

•  180,037.38 
91,276.11 


Prior  to 
October  1,  1912. 
S  116,500.92 
360,328.15 
23,248.29 


Totals  

Bills  receivable  

Other  ledger  assets- 


Ledger  assets,  as  per  balance. 


625,199.03    $  500,077.36 


1,125,276.39 
1,797.67 
330,760.75 

$  7,942,207.16 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  

Interest  due  ($20,606.09)  and  accrued  ($22,278.56)  on  bonds... 
Deposits  in  trust  companies  and  banks  


334.02 
42,884.65 
1,786.58 


45,005.25 


Gross  assets. 


.$  7,987,212.41 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Accounts  receivable,  $12,713.02;  reinsurance  on  paid  losses,  $28,018.80  $  40,731.82 

Advance  commission   35,993.09 

Bills  receivable,  $1,797.67;  advance  on  contracts,  $13,924.36   15,722.03 

Suspense   19,488.16 

Cash  in  suspended  banks   37,732.49 

Premiums  in  course  of  collection  written  prior  to  October  1, 1912   500,077.36 

Book  value  of  ledger  assets  over  market  value,  viz.:    Bonds   144,779.85 

 $  794,524.80 

Total  admitted  assets    $  7,192,687.61 


LIABILITIES. 

Reported  or  in 
Process  of 

Losses  and  claims:                                 Adjustment.  Resisted.  Total. 

Fidelity  $      209,675.22  $     184,040.47  $  393,715.69 

Surety                                                   488,403.89  300,163.87  788,567.76 

Burglary  and  theft                                  39,403.33  7,500.00  46,903.33 


Totals  $      737,482.44    $     491,704.34    $  1,229,186.78 

Net  Unpaid 
Deduct         Claims,  Except 
Losses  and  claims:  Reinsurance.  Liability  Claims. 

Fidelity..,   $        73,575.18   $  320,140.51 

Surety   55,334.05  733,233.71 

Burglary  and  theft..    4,997.13  41,906.20 

Totals    $        133,906.36   $  1,095,280.42 

Estimated  Ex- 
penses of  Inves- 
tigation and 
Adjustment  of 

Losses  and  claims:  Unpaid  Claims.  Total. 

Totals  $        32,858.41    $  1,128,138.83 


Total  unpaid  claims  and  expenses  of  settlement  $  1,128,138.83 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  ploicy,  $3,244,298.92;  unearned  pre- 
miums, fifty  per  cent  $  1,672,901.64 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $755,446.33;  unearned  pre- 
miums, pro  rata   469,542.17 

Total  unearned  premiums   2,142,443.81 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Fidelity  $  70,777.11 

Surety   36,007.47 

Burglary  and  theft   18 , 255 . 22 

  125,039.80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   11,228.64 

State,  county  and  municipal  taxes  due  or  accrued   55,915.89 

Dividends  declared  and  unpaid  to  stockholders   60,126.00 

Return  premiums   7,673.27 

Reinsurance  and  cosurety  due   31,032.64 

Premiums  unadjusted   68,474.95 

Other  liabilities,  viz.:    Bonds  and  mortgages   8,500.00 


Total  amount  of  all  liabilities,  except  capital 


$  3,638,573.83 
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Capital  actually  paid  up  in  cash   .... 

S  2.000.000.00 

3,554, 113.78 

Surplus  over  all  liabilities--                _  _             .  - 

Surplus  as  regards  policyholders               -  __.  ... 

1,554,113.78 

 $ 

$ 

7,192,687.61 

EXHIBIT  OF 

PREMIUMS. 

B 

urglary  and 

Fidelity. 

SuT&ty. 

Theft. 

In  force  December  31  of  last  year's  statement 

$ 

1,138,611.00 

$ 

2,037,824.71 

% 

669,595.37 

Written  or  renewed  during  the  year  

1,683,466.09 

2,640,201.21 

741 ,257. 50 

Totals  

$ 

2,822,077.09 

$ 

4,678,025.92 

% 

1,410,852.87 

Deduct  expirations  and  cancellations. 

1,544,073.02 

2,296,702.56 

661,114.01 

In  force  at  the  end  of  the  year,,. 

$ 

4,278,004.07 

$ 

2,381,323.36 

% 

749,738.86 

Deduct  amount  reinsured-.-  -   .. 

28,933.89 

252,812.74 

127,574.41 

Net  premiums  in  force.-.    -  -          -  -  .- 

$ 

1,249,070.18 

$ 

2,128,510.62 

% 

622,164.45 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $634,600. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by 

any  other  corporation?  No. 
Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-   Gross  Losses  Gross  Losses 

ing  the  Year.           Paid.  Incurred. 

$         8,152.51    $        8,801.57  $  10,946.18 

5,990.38            5,199.30  15,604.30 

901.15     


Fidelity  

Surety  

Burglary  and  theft. 


Totals. 


$        15,044.04    $       14,000.87    $  26,550.48 
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NATIONAL  CASUALTY  COMPANY. 

Incorporated  December  19,  1904.  Commenced  Business  December  31,  1904. 

W.  G.  Curtis,  President. 
Franklin  S.  Dewey,  Secretary.  H.  S.  Curtis,  Treasurer. 

Home  Office,  422  Majestic  Building,  Detroit,  Mich. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  322,409.19 

INCOME. 

Net  premiums:   Accident  and  health...      697,432.53 

Policy  fees  required  or  represented  by  applications,    43,000.00 

Gross  interest  on  mortgage  loans...   $  660.33 

Gross  interest  on  collateral  loans   413.74 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $682.62  accrued 

interest  on  bonds  acquired  during  1912    11,325.99 

Gross  interest  on  deposits  in  trust  companies  and  banks   181.91 

Gross  interest  from  all  other  sources    92.47 


Total  gross  interest  and  rents     12,674.44 

From  agents'  balances  previously  charged  off   82.50 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.:    Stocks   1,800.00 


Total  income  $  754,989.47 


Sum  of  both  amounts. -   $  1,077,398.66 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses:   Accident  and  health     288,727.79 

Investigation  and  adjustment  of  claims:   Accident  and  health     4,908.91 

Policy  fees  retained  by  agents     41,925.55 

Commissions  or  brokergge,  less  amount  received  on  return  premiums  and  reinsurance 

for  the  following  classes:    Accident  and  health     242,795.98 

Salari3s,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees     54,820.37 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   29,851.19 

Rents   10,461.76 

State  taxes  on  premiums   12,477.21 

Insurance  department  licenses  and  fees     3,273.97 

All  other  licenses,  fees  and  taxes     645.58 

Legal  expenses     3,030.71 

Advertising   2,710.78 

Printing  and  stationery   9,484.46 

Postage,  telegraph,  telephone  and  express   9,164.03 

Furniture  and  fixtures   716.58 

Stockholders  for  interest  or  dividends   16,000.00 

Other  disbursements:     General  expense,  $3,971.80;  traveling  expense  home  office, 

$4,562.46   8,534.26 

Agents'  balances  charged  off   1,785.34 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds   141.75 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:    Bonds   849.08 


Total  disbursements    $  742,305.24 


Balance      $  335,093.42 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate — first  lien  $  25,950.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   8,400.00 

Book  value  of  bonds,  $227,620.93;  and  stocks,  $30,400.    258,020.93 

Cash  in  company's  office   1,756.47 

Deposits  in  trust  companies  and  banks  not  on  interest   27,751.96 

Deposits  in  trust  companies  and  banks  on  interest   5,000.00 

Premiums  in  course  of  collection,  viz.: 

Accident  and  health  policies  or  renewals  issued  on  or  after  October  1,  1912   2,022.00 

Agents'  balances  secured    6,192.06 


Ledger  assets,  as  per  balance  $  335,093.42 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  513.67 

Interest  accrued  on  bonds     4,130.49 

Interest  accrued  on  collateral  loans   95.91 

Interest  accrued  on  other  assets   175.00 


  4,915.00 

Furniture  and  supplies     30,000.00 


Gross  assets..     $       370 , 008 . 49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures,  supplies,  printed  matter  and  stationery    $  30,000.00 


Total  admitted  assets  $  340,008.49 


LIABILITIES. 

Reported  or  in 
Process  of 

Losses  and  claims:                                 Adjustment.  Resisted.  Total. 

Accident  and  health   _..$        20,917.00   $  2,260.00   $  23,177.00 

Net  Unpaid 
Deduct         Claims,  Except 
Losses  and  claims:  Reinsurance.  Liability  Claims. 

Accident  and  health  .  $  689.00   $  22,488.00 

Estimated  Ex- 
penses of  Inves- 
tigation and 
Adjustment  of 

Losses  and  claims:  Unpaid  Claims.  Total. 

Accident  and  health  $  500.00   $  22,988.00 


Total  unpaid  claims  and  expenses  ot  settlement  $  22,988.00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $22,123.45;  unearned  premiums, 
fifty  per  cent   ...$      11,061.  73 


Total  unearned  premiums   11,061.73 

Commissions,  brokerage  and  other  charges  due  or   to   become   due   to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.:    Accident  and  health..  450.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   200.00 

State,  county  and  municipal  taxes  due  or  accrued   11,000.00 

Advance  premiums  (one  hundred  per  cent)   2,694.70 


Total  amount  of  all  liabilities,  except  capital. 


.$  48,394.43 
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Capital  actually  paid  up  in  cash...  _____    ...               __  _   

Surplus  over  all  liabilities...  _  .                    _    __' 

$  200,000.00 
91,614.06 

Surplus  as  regards  policyholders            ...  ...  .     ..     ..    ___ 

 $ 

291,614. 06 

Total  liabilities-           _  .                                __  __  _._  _  __ 

 $ 

340,008.49 

EXHIBIT  OF  PREMIUMS. 

Accident  and 
Health. 

Written  or  renewed  during  the  vear                       .    _  _____   

 © 

17   QA A  in 

1  /  ,  a4o.  oU 
718,844.68 

Totals  

Deduct  expirations  and  cancellations.     ..  ... 

 $ 

736,190.98 
714,067.53 

In  force  at  end  of  the  year                      _    ____  ___   

 $ 

22,123.45 

Net  premiums  in  force              ...        __     ..    ...  _. 

 $ 

22,123.45 

general  interrogatories-. 


Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $156,300. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  $5,750;  loaned  to   stockholders  not  officers, 
none. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-  Gross  Losses     Gross  Losses 
ing  the  Year.  Paid.  Incurred. 

Accident  and  health  $         8,410.42    $        3,696.98    $  3,696.98 


NEW  ENGLAND  CASUALTY  COMPANY. 

Reincorporated  March  4,  1910.  Commenced  Business  March  5,  1910. 

Corwin  McDowell,  President.  Allan  Forbes,  Secretary  and  Treasurer. 

Home  Office,  4  Liberty  Square,  Boston,  Mass. 


CAPITAL  STOCK. 

Amount  of  capital  stock  paid  up  in  cash,  $1,000,000. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  __$  916,268.44 
Increase  of  paid-up  capital  during  year   400,000.00 

Extended  at  $  1,316,268.44 

INCOME. 

Net  premiums: 

Accident  $  36,201.84 

Health   24,846.20 
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Liability  $  344,147.34 

Fidelity   —    18,867.85 

Surety    180,130.94 

Plate-glass   7,953.39 

Burglary  and  theft    68, 232.  75 

Auto,  property  damage   26,937.80 

Workmen's  collective   742.  00 


Total    $  708,060.11 

Policy  fees  required  or  represented  by  applications   5,696.00 

Gross  interest  on  collateral  loans  •$  885.41 

Gross  interest  on  bonds  and  dividends  on  stocks   35,980.96 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,960.  21 

Interest  on  balances  due  from  agents  •$  158.23 

Interest  on  unsecured  loans  since  discharged   362. 50 

—  —  520.  73 


Total  gross  interest  and  rents   40,347.31 

Premiums  on  sale  of  new  stock  paid  into  surplus  account  $  200,000.00 

Miscellaneous  expense   200.  00 

Sale  of  Edison  Illumination  Company  of  Boston,  Mass.,  rights   940.00 

Premiums  in  suspense  awaiting  further  advice   26.  61 

 ■  —  201,166.61 

Total  income,     S  955,270.03 

Sum  of  both  amounts  •$  2,271.538.47 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  f  14,226.23 

Health   9,203.34 

Liability   29,917.85 

Fidelity   228.  72 

Surety   1,124.80 

Plate-glass   279. 43 

Burglary  and  theft   5,025.  68 

Auto,  property  damage   4,839.82 

Workmen's  collective     67.84 


Total    .   64,913.71 

Investigation  and  adjustment  of  claims: 

Accident  $  64.45 

Health   49. 20 

Liability   8,306.02 

Fidelity   22. 90 

Burglary  and  theft   361.23 

Auto,  property  damage  ■   588.21 

Workmen's  collective   84. 50 

  9,476.51 

Policy  fees  retained  by  agents   5, 696. 00 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  $  10,717.35 

Health   6, 277. 12 

Liability   74,478.38 

Fidelity       4,803.26 

Surety    33,049.93 

Plate-glass     1,031.40 

Burglary  and  theft   20,598.  09 

Auto,  property  damage     7,273.43 

Workmen's  collective    __  ______  227.83 

  158,456.79 

Ins.  1913—23 
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Salaries,  fees  and  all  other  compere  ation  of  officers,  directors,  trustees  and  home  office 


employees  ,  $  52,042.16 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   25,145.78 

Inspection  (other  than  medical  and  claim)   1,573.84 

Rents     #  4,896.71 

State  taxes  on  premiums   1,460.02 

Insurance  department  licenses  and  fees   4,989.92 

Taxes  and  licenses  other  than  State,  $41.66;  compulsory  advertising,  $71.30   112.96 

Legal  expenses   7, 161. 86 

Advertising   1,644.51 

Printing  and  stationery   18,440.68 

Postage,  telegraph,  telephone  and  express   5,841.74 

Furniture  and  fixtures   4,847.79 

Other  disbursements:    Travel,  $10,114.49;  general,  $2,614.69;  office,  $1,142.55;  consoli- 
dation expense,  $15,000;  exchange  check,  $41.54;  suspense  account,  $175.12;  profit 

and  loss,  $5;  premiums  in  suspense  (1911  statement),  $1,965.63   31,059.02 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds   28.45 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:    Bonds   4,047.44 


Total  disbursements  $        401 , 835. 89 


Balance  $  1,869,702.58 

LEDGER  ASSETS. 

Book  value  of  bonds,  $1,253,118.14;  and  stocks,  $190,926.60  $  1,444,044.74 

Deposits  in  trust  companies  and  banks  on  interest   185,760.64 

On  Policies  or  On  Policies  or 
Renewals  Issued  Renewals  Issued 

on  or  after  Prior  to 

Premiums  in  course  of  collection,  viz.:                          October  1,  1912.  October  1,  1912. 

Accident  $         2,658.27  $  364.85 

Health                                                                            1,825.31  173.38 

Liability                                                                   103,590.50  21,068.43 

Fidelity                                                                          2,913.52  703.28 

Surety                                                                          49,929.49  11,880.86 

Plate-glass                                                                      3,724.77  1,168.82 

Burglary  and  theft                                                        21 , 953. 07  838.  65 

Auto,  property  damage                                                   3,839.70  654.98 

Workmen's  collective   58.  50   


Totals  $      190,493.13    $  36,853.25 


Excise  reinsuring  companies     $  9,665.14 

Agents'  differences   --  ---    2,885  6'^ 


227,346.38 


12,550.82 


Ledger  assets,  as  per  balance...    -   $  1,869,702.58 


NON-LEDGER  ASSETS. 

Interest  due  ($270)  and  accrued  ($14,083.23)  on  bonds  $  14,353.23 

Interest  on  certificate  of  deposit   271.20 

—  —  14,624.43 


Gross  assets  $  1,884,327.01 


DEDUCT  ASSETS  NOT  ADMITTED. 


Premiums  in  course  of  collection  written  prior  to  October  1,  1912  $      36,853.  25 

Book  value  of  ledger  assets  over  market  value,  viz.:    Stocks  and  bonds, 

$13,977.66;  agents'  differences,  $2,885.68   16,863.34 


53,716.59 


Total  admitted  assets. 


$  1,830,610.42 
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LIABILITIES. 


and  claims: 

Accident.   

Health...  

Fidelity  

Surety   

Plate-glass   

Burglary  and  theft  

Auto,  property  damage- 
Workmen's  collective  ... 


Totals    $ 


Reported  or  in 
Process  of 
Adjusted.  Adjustment. 


105.00  $ 
17. 86 


3,000. 00 
100. 00 


3,222. 


2,577.50 
3,529. 95 

12.00 
4,850.00 

73.50 
3,512.00 
3,839.00 

43.75 


18,437.  70 


Losses  and  claims:  "  Resisted. 

Accident      4  1,500.00  $ 

Health     -  10.00 

Fidelity      375.00 

Surety    

Plate-glass      

Burglary  and  theft  

Auto,  property  damage     2,934.00 

Workmen's  collective    


Total. 
4,182.50 
3,557.81 
387.00 
4,850.00 
73.50 
6,512.00 
6,873.00 
43.75 


Totals   $ 


4,812.00  $ 


,479.56 


Losses  and  claims: 

Accident  $ 

Health...   

Fidelity   

Surety...   

Plate-glass    

Burglary  and  theft  

Auto,  property  damage.   

Workmen's  collective  


Net  Unpaid 
Deduct         Claims,  Except 
Reinsurance.  Liability  Claims. 


1,000.00 


Totals  $ 

Special  reserve  for  unpaid  liability  losses. 


1,000.00  $ 


Total. 


4,182.50  $ 

4,182.50 

3,557.81 

3,557.81 

387.00 

387.00 

4,850.00 

4,850.00 

73.50 

73.50 

5,512.20 

5,512.00 

6,873.00 

6,873.00 

43.75 

43.75 

25,479.56  $ 

25,479.56 

72,496.26 

Total  unpaid  claims  and  expenses  of  settlement  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $596, 119.60;  unearned  premiums, 

fifty  per  cent,  and  pro  rata   __4  327,990.63 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $40,533.21;  unearned  pre- 
miums, pro  rata     29,079.79 


Total  unearned  premiums..   .  

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Accident      $ 

Health  

Liability...   

Fidelity  

Surety     

Plate-glass  

Burglary  and  theft  

Auto,  property  damage  

Workmen's  collective      


956.98 
638.86 
,620.00 
871.14 
,830.47 
,255.25 
,342.17 
,101.99 
18.50 


97,975.82 


357,070.42 


51,636.69 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $  1,743.70 

State,  county  and  municipal  taxes  due  or  accrued   8,328.93 

Advance  premiums  (one  hundred  per  cent)   985.53 

Other  liabilities,  viz.:    Premiums  in  suspense  awaiting  further  advices,  $26.61;  due 
American  Fidelity  Company  for  losses  paid,  $55;  due  Armstrong  Agency  (Inc.)  for 

paid,  $350    .   431.61 


Total  amount  of  all  liabilities,  except  capital  $  518,172.70 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   312,437.72 


Surplus  as  regards  policyholders     1,312,437.72 


Total  liabilities  $  1,830,610.42 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 


Written  or  renewed  during  the  year. 


Totals  

Deduct  expirations  and  cancellations- 


Deduct  amount  reinsured  

Net  premiums  in  force. 


Written  or  renewed  during  the  year. 


Totals  

Deduct  expirations  and  cancellations. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured  


-$ 

5,150.89 

$ 

2,663.81 

$ 

95,229.64 

43,672.93 

27,947.73 

465,424.13 

$ 

48,823.82 

$ 

30,611.54 

$ 

560,653.77 

28,440.16 

21,113.42 

230,415.25 

.$ 

20,383.66 

$ 

9,498.12 

$ 

330,038.52 

1,214.88 

440.00 

4,607.90 

$ 

19,168.78 

$ 

9,058.12 

$ 

325,630.57 

Fidelity. 

Surety. 

Plate-glass. 

$ 

991.10 

$ 

1,721.41 

•S 

21,487.72 

201,563.72 

12,419.45 

$ 

22,478.82 

$ 

203,285.13 

$ 

12,419.45 

4,528.90 

27,369.06 

5,302.91 

$ 

17,949.92 

% 

175,916.07 

$ 

7,116.54 

717.50 

10,721.71 

Net  premiums  in  force...   $        17,232.42  $     165,194.36  $  7,116.54 

Auto.  Property  Burglary  and  Workmen's 

Damage.  Theft.  Collective. 

In  force  December  31  of  last  year's  statement   $        10,549.13  $      11,196.49  $  

Written  or  renewed  during  the  year                                       34,531.47  91,997.20  742.00 


Totals  

Deduct  expirations  and  cancellations. .  . 

 $ 

45,080.60 
19,708.87 

$ 

103,193.69 
28,199.13 

$ 

742.00 
683.50 

In  force  at  end  of  the  year         ...  .. 

Deduct  amount  reinsured   .   

 $ 

25,375.73 

$ 

74,994.56 
7,172.77 

% 

58.50 

Net  premiums  in  force          ...  ...  . 

 $ 

25,371.73 

$ 

67,821.79 

% 

58.50 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $175,058.33. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes:  This 
company  reinsured  all  the  business  in  force  in  the  State  of  Massachusetts  which  was  originally  writ- 
ten by  the  Pacific  Coast  Casualty  Company. 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 


Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-   Gross  Losses      Gross  Losses 
ing  the  Year.  Paid.  Incurred. 

Accident.     $         2,815.21    $  154.45  $  154.45 

Health      3,469.05  543.16  543.16 

Liability     4,897.74  164.52  164.52 

Fidelity   101.73   

Surety   1,198.54  

Burglary  and  theft    295.36   -   

Auto,  property  damage   10.00     


Totals   $        12,787.63   $  862.13  $  862.13 


MW  YOKK  PLATE-GLASS  INSURANCE  COMPANY. 

Incorporated,  1891.  Commenced  Business  March  19,  1891. 

Major  A.  White,  President.  J.  Carroll  French,  Secretary  and  Treasurer. 

Home  Office,  Maiden  Lane  and  William  Street,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000. 

Amount  of  ledger  assets  (as  per  balance)    December  31  of  previous  year  $  994,342.14 

INCOME. 

Net  premiums:  Plate-glass  1   623,053.37 

Gross  interest  on  mortgage  loans,  less  $3.50  accrued  interest  on  mort- 
gages acquired  during  1912  $  31.50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $479.41  accrued 

interest  on  bonds  acquired  during  1912    37,732.59 

Gross  interest  on  deposits  in  trust  companies  and  banks   923.61 

Total  gross  interest  and  rents     38,687.70 

From  agents'  balances  previously  charged  off   757.79 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:   Bonds,    137.50 

Total  income   $  662,636.36 

Sum  of  both  amounts   $  1,656,978.50 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses:   Plate-glass     265,218.00 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  reinsurance 

for  the  following  classes:   Plate-glass..    216,054.39 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees       59,446.93 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions    4,414.35 

Rents     11,339.96 

State  taxes  on  premiums    8,127.43 

Insurance  dapartment  licenses  and  fees   7,296.19 

Municipal  licenses        822.46 
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Legal  expenses..      $  288.62 

Advertising        390.33 

Printing  and  stationery        2, 424. 96 

Postage,  telegraph,  telephone  and  express       2,710.88 

Furniture  and  fixtures         201.67 

Stockholders  for  interest  or  dividends       32,000.00 

Other  disbursements:  Traveling  expense  home  office,  $2,674.91;  Underwriter's  Associ- 
ation, $3,526.07;  sundry  office  expenses,  $122.34..    6,323.32 

Agents'  balances  charged  off     1,068.13 


Total  disbursements...       $  618,127.62 

Balance..     $  1,038,850.88 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate — first  lien    $  1,000.00 

Book  value  of  bonds,  $177,710.96;  and  stocks,  $667,763.69      845,474.65 

Cash  in  company's  office        8,045.84 

Deposits  in  trust  companies  and  banks  not  on  interest      5,038.79 

Deposits  in  trust  companies  and  banks  on  interest     ,  35,182.11 


On  Policies  or     On  Policies  or 
Renewals  Issued  Renewals  Issued 
on  or  after  Prior  to 

Premiums  in  course  of  collection,  viz.:  October  1,  1912.  October  1,  1912. 

Plate-glass     $      138,952.52   $  5,156.97 

Ledger  assets,  as  per  balance      $ 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   .$  9.50 

Interest  accrued  on  bonds     2,566.50 


144,109. 


1,038,850.88 


2,576.00 


Gross  assets      $     1 , 041 , 426 . 88 

DEDUCT  ASSETS  NOT  ADMITTED. 


Premiums  in  course  of  collection  written  prior  to  October  1,  1912  $  5,156.97 

Book  value  of  ledger  assets  over  market  value,  viz.:  Stocks  and  bonds..  53,724.65 


58,881.62 


Total  admitted  assets    $  982,545.26 


LIABILITIES. 

Reported  or  in 
Process  of 

Losses  and  claims:  Adjusted.         Adjustment.  Total. 

Plate-glass   $        10,561.55   $       4,055.00  $  14,616.55 

Net  Unpaid 
Claims,  Except 

Losses  and  claims:  Liability  Claims.  Total. 

Plate-glass     .$        14,616.55    $  14,616.55 

Total  unpaid  claims  and  expenses  of  settlement    $  14,616.55 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $613,928.82;  unearned  premiums, 
fifty  per  cent      $  306,964.41 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $43,187.20;  unearned  pre- 
miums, pro  rata       21,705.92 


Total  unearned  premiums. 


328,670. 33 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  on  or  after  October  1,  1912,  viz.:  Plate-glass  8  45,299.37 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

State,  county  and  municipal  taxes  due  or  accrued   4,000.00 

Dividends  declared  and  unpaid  to  stockholders   8,000.00 


Total  amount  of  all  liabilities,  except  capital  S       374,452.  32 

Capital  actually  paid  up  in  cash  8  200,000.00 

Surplus  over  all  liabilities   408, 092.  94 


Surplus  as  regards  policyholders   608,092.  94 


Total  liabilities  8        982, 54.5.  26 


EXHIBIT  OF  PREMIUMS. 

Plate-glass. 

In  force  December  31  of  last  year's  statement  8        666,  61S.  37 

Written  or  renewed  during  the  year   783,  763. 17 


Totals    

Deduct  expirations  and  cancellations-. 

 S 

1,450,381.54 
793,265.52 

In  force  at  end  of  the  year       .  ... 

 S 

657,116. 02 

Net  premiums  in  force   -      ...  -------- 

 s 

657,116. 02 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  881,450. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? Owns  231  shares  City  of  New  York  Insurance  Company,  and  25  shares  Massachusetts 
Fire  and  Marine  Insurance  Company  stocks. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-    Gross  Losses       Gross  Losses 
ing  the  Year.  Paid.  Incurred. 

Plate  glass   ._.$         3,810.52   8  725.25    S  825.93 
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JNTORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  May  13,  1886.  Commenced  Business  June  15,  1886. 

E.  C.  Waller,  President.  A.  E.  Forrest,  Secretary  and  Treasurer. 


Home  Office,  209  South  LaSalle  Street,  Chicago,  111. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  728,809.49 

INCOME. 

Net  premiums:   Accident   1,067,722.26 

Policy  fees  required  or  represented  by  applications   208,388.00 

Gross  interest  on  mortgage  loans  f  8,815.49 

Gross  interest  on  collateral  loans   2,456.63 

Gross  interest  on  bonds  and  dividends  on  stocks   19,738.22 

Gross  interest  on  deposits  in  trust  companies  and  banks   655.37 

Advances  to  agents   91.28 


Total  gross  interest  and  rents   31,756.99 

From  other  sources   6. 17 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds   6.46 


Total  income  $  1,307,879.88 


Sum  of  both  amounts  $  2,036,689.37 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses:    Accident   417,567.67 

Investigation  and  adjustment  of  claims,  viz.:    Accident   4,171.85 

Policy  fees  received  or  retained  by  agents   208,388.00 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  reinsurance 

for  the  following  classes:   Accident   335,748.53 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   103,434.74 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   68,092.01 

Medical  examiners'  fees  and  salaries  ^   4,663.88 

Rents  .   19,265.85 

State  taxes  on  premiums   17,452.71 

Insurance  department  licenses  and  fees   8,812.89 

Municipal  licenses  and  taxes   2,667.43 

Legal  expenses   2, 725.  73 

Advertising   3,648.78 

Printing  and  stationery     12,974.93 

Postage,  telegraph,  telephone  and  express   14,879.03 

Furniture  and  fixtures   4,291.81 

Stockholders  for  interest  or  dividends.    30,000.00 

Other  disbursements:    Traveling   expenses  home  office,  $7,915.25;   bank  exchange, 

$1,263.03;  incidental  expenses,  $7,289.72;  hospital  fees,  $2,952.79   19,420.79 

Agents'  balances  charged  off   2,344.78 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Bond?   50.00 


Total  disbursements  $  1,280,601.37 


Balance  $  756,088.00 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate— first  lien  

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral- 
Book  value  of  bonds  

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  


171,200.00 
42,500. 00 

418,680. 00 
660.11 
15,911.04 
62,782.60 


On  Policies  or    On  Policies  or 
Renewals  Issued  Renewals  Issued 
on  or  after  Prior  to 

Premiums  in  course  of  collection,  viz.:  October  1,  1912.  October  1,  1912. 

Accident    $       30,963.62   $  2,894.84 

Bills  receivable  

Cash  in  branch  offices  for  current  use  


Ledger  assets,  as  per  balance  % 


33,858.46 
9,972.82 
522.97 


756,088.00 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,963.37 

Interest  due  ($4,500)  and  accrued  ($3,385.81)  on  bonds   7,885.81 

Interest  accrued  on  collateral  loans   324. 54 


Other  non-ledger  assets,  viz.:    Furniture  and  fixtures- 
Gross  assets   


11,173.72 
13,000.00 


780,261.72 


DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  9, 972. 82 

Furniture  and  fixtures   13, '  00. 00 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912   2,894.84 

Book  value  of  ledger  assets  over  market  value,  viz.:    Bonds   4,264.  65 

Overdue  and  accrued  interest  on  bonds  in  default   4,500.00 

Special  deposits  to  secure  liabilities  in  Mexican  bonds   19,500.00 


Total  admitted  assets.     $ 


Losses  and  claims: 
Accident  


LIABILITIES. 

Reported  or  in 
Process  of 
Adjustment. 
.$        61,578.93  $ 


Resisted.  Total. 
8,491.47   $  70,070.40 


54,132.31 


726,129.41 


Losses  and  claims: 
Accident  


Net  Unpaid 
Deduct        Claims,  Except 
Reinsurance.  Liability  Claims. 
.$  189.02    $  69,881.38 


Estimated  Ex- 
penses of  Inves- 
tigation and 
Adjustment  of 

Losses  and  claims:  Unpaid  Claims.  Total. 

Accident...       $  500.00   $  70,381.38 

Total  unpaid  claims  and  expenses  of  settlement    $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $279,311.74;  unearned  premiums, 
fifty  per  cent  $     139, 655.  87 


70,381.38 
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Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $4,940;  unearned  premiums, 
prorata  $  4,332.00 

Total  unearned  premiums  $  143,987.87 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.:    Accident   9,289.08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,980.21 

State,  county  and  municipal  taxes  due  or  accrued   17,000.00 

Reinsurance   1, 214.  20 

Advance  premiums  (one  hundred  per  cent)   34,854.48 

Total  $  280,707.22 

Less  liabilities  secured  by  special  deposits:  Unearned  premiums,  $13,967.34;  unpaid 

$577.50   14,544.84 


Total  amount  of  all  liabilities,  except  capital  $  266,162.38 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   259,967.03 

  459 , 967. 03 

Total  liabilities—.  $  726, 129. 41 

EXHIBIT  OF  PREMIUMS. 

Accident. 

In  force  December  31  of  last  year's  statement  $  343,226.32 

Written  or  renewed  during  the  year   1,127,466.39 

Totals  $  1,470,692.71 

Deduct  expirations  and  cancellations   1,179,897.  87 

In  force  at  end  of  the  year  .  $  290,794.84 

Deduct  amount  reinsured  -   6,543. 10 

Net  premiums  in  force  $        284, 251.  74 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $200,000, 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  $1,250  mortgage  loan;  loaned  to  stockholders 
not  officers,  none. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?    Yes:  National 
Masonic  Accident  Association  and  Loyal  Mutual  Accident  Association. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 
or  Renewed  Dur-   Gross  Losses 
ing  the  Year.  Paid. 

Accident  $         3,094.36   $  1,369.17, 
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OCEAN  ACCIDENT  AND  GUARANTEE  CORPORATION,  Ltd. 
OF  LONDON,  ENGLAND. 

Incorporated  December  13,  1871.         Commenced  Business  in  the  United  States  August  23,  1895. 
Oscar  Ising,  General  Manager  for  the  United  States. 
Head  Office  in  United  States,  59  John  Street,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  deposit,  $250,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  4,723,551.80 

INCOME, 

Net  premiums: 

Accident    $  329,148.99 

Health   101,451.82 

Liability  ■_.  2,496,293.33 

Fidelity  -     37,231.37 

Plate-glass   86,287.10 

Steam-boiler  ,   73,873.01 

Burglary  and  theft   180, 233. 36 

Credit   511,904.92 

Auto,  and  teams  property  damage   184,222.  65 

Workmen's  collective   32,252.46 

Total   4,032,899.01 

Gross  interest  on  mortgage  loans  $  9,000.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $5,174.40  accrued 

interest  on  bonds  acquired  during  1912   154,908. 17 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,464.51 

Gross  interest  on  notes  received  for  premiums   1,697.05 

Total  gross  interest  and  rents   169,069.73 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds   2,262.91 

Total  income  _  $  4,204,231.65 

Sum  of  both  amounts  $  8,927,783.46 

DISBURSEMENTS. 


Net  amount  paid  policyholders  for 

Accident  $  150,749.80 

Health   50,181.79 

Liability   1,255,031.33 

Fidelity  .   1,851.22 

Plate-glass  _'   28,784.03 

Steam-boiler   1,379.81 

Burglary  and  theft   53,478.27 

Credit  .   354,484.27 

Auto,  and  teams  property  damage   66,834. 15 

Workmen's  collective   14,369.09 

Total   1,977,143.76 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  $  19,264.09 

Health     4,722.58 

Liability   558,011.74 

Fidelity     9,576.94 

Plate-glass   30,447.54 
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Steam-boiler  $  2,878.71 

Burglary  and  theft   11, 772. 29 

Credit     15,200.62 

Auto,  and  teams  property  damage   11,525.87 

Workmen's  collective     1 , 493.  65 

 $        295 , 294. 10 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  $  122,078.78 

Health     38,367.17 

Liability   558,011.74 

Fidelity     9,576.94 

Plate-glass   30,447.54 

Steam-boiler   19, 606. 83 

Burglary  and  theft   55,545.88 

Credit   97,250.24 

Auto,  and  teams  property  damage   44,744.52 

Workmen's  collective  1   6,222.75 

  981,852.39 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   201,463.47 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   126,333.99 

Inspections  (other  than  medical  and  claim)    58,093.56 

Rents   25,149.68 

State  taxes  on  premiums   71,958.82 

Insurance  department  licenses  and  fees   5,732.  66 

Agents'  licenses  $        3, 602.  74 

City  and  county  tax  on  premiums     2,572.66 

Publication  fees   507.  20 

 —   6, 682. 60 

Legal  expenses   643. 10 

Advertising   8,895.45 

Printing  and  stationery   14,721.23 

Postage,  telegraph,  telephone  and  express   11,471.52 

Furniture  and  fixtures   8,943.33 

Other  disbursements: 

Surety  bonds,  $8.50;  publication  subscription,  $249.85;  auditors' 

fees,  $2,000  $  2,258.35 

Discount  and  exchange,  $834.10;   Mercantile  Agency,   $2,123;  gen- 
eral expense,  $17,446.53   20,403.  63 

Interest  on  investments  and  dividends  to  home  office   107,956.67 

—  130,618.65 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:   Bonds     3,521.25 

Total  disbursements  $  3,928,519.56 

Balance  $  4,999,263.90 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate — first  lien   -   $  150,000.00 

Book  value  of  bonds       4, 141,564.  60 

Deposits  in  trust  companies  and  banks  not  on  interest     11,074.53 

Deposits  in  trust  companies  and  banks  on  interest   ---    -.-  103,329.18 
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Premiums  in  course  of  collection,  viz.: 

Accident    

Health   

Liability    

Fidelity     

Plate-glass  

Steam-b  oiler.  „:  

Burglary  and  theft  

Auto,  and  teams  property  damage. 
Workmen's  collective   


On  Policies  or    On  Policies  or 
Renewals  Issued  Renewals  Issued 
on  or  after  Prior  to 

October  1,  1912.  October  1,  1912. 


35,610. 48 
15,652.  20 
367,209.89 

5,747.54 
14,029.29 
16,442.06 
27,398.82 
20,566. 80 

4,833.86 


1,537.36 
536. 36 
23,320.11 


86. 48 
302.48 
352.  22 
745. 57 
1,317.21 


28,197.79  $ 


Totals    .1      507,490.94  $ 

Bills  receivable  

Premium  notes    $  5,572.50 

Agents'  balances     49, 704. 87 


535,688.73 
2,329.49 


55,277.37 


Ledger  assets,  as  per  balance   $  4,999,263.90 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,500.00 

Interest  accrued  on  bonds   51,016.03 


52,516.03 


Gross  assets    $  5,051,779.93 


DEDUCT  ASSETS  NOT  ADMITTED. 


Bills  receivable   %  2,329.49 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912   28,197.  79 

Book  value  of  ledger  assets  over  market  value   195,462.  60 

Agents'  balances   49,704.87 


275,694.  75 


Total  admitted  assets    $     4,776,085. 18 


LIABILITIES. 

Reported  or  in 
Process  of 

Losses  and  claims:  Adjusted.  Adjustment. 

Accident  $  $  48,990.00 

Health   11,095.00 

Fidelity     3,520.00 

Plate-glsss   2,325.00 

Steam-boiler   1 , 690. 00 

Burglary  and  theft     24, 140.00 

Credit  (on  policies  expiring  prior  to  October,  1912)..  *7,025.00  52,875.00 

Auto,  and  teams  property  damage   14,690.00 

Workmen's  collective   4,490.00 

Totals  $  7,025.00  $  163,815.00 


*Agreements. 
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Losses  and  claims:                                                           Resisted.  Total. 

Accident        $        15,900.00   $  64,890.00 

Health      11,095.00 

Fidelity      3,520.00 

Plate-glass    2,325.00 

Steam-boiler   :     1,690.00 

Burglary  and  theft      __            1,575.00  25,715.00 

Credit  (on  policies  expiring  prior  to  October,  1912)   59,900.00 

Auto,  and  teams  property  damage                                    4,490.00  19,180.00 

Workmen's  collective   4,490.00 

Totals  $         21,965.00  $  192,805.00 

Net  Unpaid 
Deduct        Claims  Except 
Losses  and  claims:  Reinsurance.  Liability  Claims. 

Accident.    $          3,375.00  $  61,515.00 

Health..                                                                                50.00  11,045.00 

Fidelity       3,520.00 

Plate-glass         2,325.00 

Steam-boiler       1,690.00 

Burglary  and  theft                                                             9,115.00  16,600.00 

Credit  (on  policies  expiring  prior  to  October,  1912)   59,900.00 

Auto,  and  teams  property  damage.  .    19,180.00 

Workmen's  collective     4,490.00 

Totals    $         12,540.00  $  180,265.00 


Estimated  Ex- 
penses of  Inves- 
tigation and 
Adjustment  of 

Losses  and  claims:                                                   Unpaid  Claims.  Total. 

Accident   $  2,000.00  $  63,515.00 

Health                                                                             250.00  11,295.00 

Fidelity      3,520.00 

Plate-glass  ....               150.00  2,475.00 

Steam-boiler         1,690.00 

Burglary  and  theft...                                                            300.00  16,900.00 

Credit  (on  policies  expiring  prior  to  October,  1912)   59,900.00 

Auto,  and  teams  property  damage..                                   2,000.00  21,180.00 

Workmen's  collective                                                           300.00  4,790.00 


Totals    $  5,000.00  $ 

Special  reserve  for  unpaid  liability  losses    

Special  reserve  for  credit  losses  on  policies  expiring  in  October,  Novem- 
ber and  December,  1912,  being  fifty  per  cent  of  $170,792.51;  gross, 
premiums  received  on  said  policies,  less  $7,799.36  paid  during  said 

months  on  losses  under  said  policies  

Additional  reserve  for  credit  losses  expiring  December  31,  1912  

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December 
31,  1912,  being  fifty  per  cent  of  $236,811,10  earned  premiums  on  said 


policies. 


185,265.00 
729,810.77 


77,596.90 
53,653.10 


118,405.55 


Total  unpaid  claims  and  expenses  of  settlement  $  1,164,731.32 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $2,507,652.92;  unearned  pre- 
miums, fifty  per  cent    $  1,230,487.78 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $504,991.61;  unearned  pre- 
miums, pro  rata      256,528.81 


Total  unearned  premiums. 


1,487,016.59 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz. : 

Accident   .   $  13,211.49 

Health     5,713.05 

Liability  1   82,622.23 

Fidelity  „'   1,523.10 

Plate-glass     4,952.34 

Steam-boiler     4,455.80 

Burglary  and  theft  ,   8,247.04 

Auto,  and  teams  property  damage   4,915.47 

Workmen's  collective     1,010.28 

 $  126,650.80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   20,000.00 

State,  county  and  municipal  taxes  due  or  accrued  (estimated)     75,000.00 

Return  premiums    6,302.72 

Advance  premiums  (one  hundred  per  cent)     250.00 

Voluntary  additional  reserve  for  contingencies..    600,000.00 

Total  amount  of  all  liabilities,  except  capital  .  $  3,479,951.43 

Surplus  as  regards  policyholders   1,296,133.75 

Total  liabilities.  —      ._  _$  4,776,085.18 


EXHIBIT  OF 

PREMIUMS. 

Accident. 

Health. 

Liability. 

In  force  December  31  of  last  year's  statement...  . 

$ 

314,545.85 

$ 

87,552.63 

$ 

1,368,872.89 

Written  or  renewed  during  the  year...  ...     .  .. 

464,583.90 

140,112.27 

3,275,946.57 

Totals    

$ 

779,129.75 

$ 

227,664.90 

$ 

4,644,819.46 

Deduct  expirations  and  cancellations   

435,881.70 

137,011.69 

3,227,141.61 

In  force  at  end  of  the  year  

....$ 

343,248.05 

$ 

90,653.21 

$ 

1,417,677.85 

Deduct  amount  reinsured   . 

15,746.41 

417.75 

3,349.99 

Net  premiums  in  force   ....$      327,501.46   $      90,235.46   $  1,414,327.86 


Auto.  Property 
Fidelity.  Plate-glass.  Damage. 

In  force  December  31  of  last  year's  statement  $       37,254.59   $      64,081.84   $  175,231.82 

Written  or  renewed  during  the  year   43,364.94         109,262.27  263,823.81 


Totals  $       80,619.53   $     173,344.11    $  439,055.63 

Deduct  expirations  and  cancellations   41,726.38  89,659.42  264,097.33 


In  force  at  end  of  the  year  $       38,893.15   $      83,684.69   $  174,958.30 


Net  premiums  in  force  $        38,893.15    $      83,684.69    $  174,958.30 


Burglary  and 
Steam-boiler.  Theft. 

In  force  December  31  of  last  year's  statement  $      146,364.21    $  322,892.06 

Written  or  renewed  during  the  year   112,583.37  304,803.15 


Totals    $      258,947.58   $  627,695.21 

Deduct  expirations  and  cancellations   92,818.39  302,585.43 


In  force  at  end  of  the  year  $      166,129.19   $  325,109.78 

Deduct  amount  reinsured   379.73  49,745.28 


Net  premiums  in  force 


.$  165,749.46 


$  275,364.50 
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Workmen's 


In  force  December  31  of  last  year's  statement  

Written  or  r€newed  during  the  year 

 $ 

Cvcd.it. 

463,425.31 
519  388  67 

$ 

C oil CCtivC . 

9,084.07 
37  91  fi  59 

Totals                                           .  _  .  :_. 

Deduct  expirations  and  cancellations,  _________ 

 $ 

982,813.98 
549,973.91 

$ 

46,300.59 
37,211.19 

In  force  at  end  of  the  year...    _  .    _ 

 s 

432,840.07 

$ 

9,089.40 

 $ 

432,840.07 

$ 

9,089.40 

GENERAL  INTERROGATORIES. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  does  not  apply  to  the 
United  States  branch. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   None  in  the  United  States. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?    Does  not  apply  to  the  United  States  branch. 

Total  amount  loaned  to  the  directors  or  other  officers,  none  in  United  States;  loaned  to  stockholders 
not  officers,  none  in  the  United  States. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-     Gross  Losses  Gross  Losses 

ing  the  Year.            Paid.  Incurred. 

Accident  S         1,916.89   $          309.86  $  359.86 

Health                                                                                  1,734.32               902.02  1,802.02 

Liability                                                                           7,906.31            5,077.73  10,101.70 

Fidelity   52.00   '   

Plate-glass                                                                           347.92                11.35  11.35 

Steam-boiler   788.77     

Burglary  and  theft                                                                   774.75                81.91  81.91 

Credit                                                                                  4,920.00           10,149.41  34,516.71 

Auto,  and  teams  property  damage                                             12.75                24.24  24.24 


Totals  $        18,453.71    $       16,556.52    $  46,897.79 


PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  December  28,  1867.    Commenced  Business  Accident  Department  May  1,  1885. 
Geo.  I.  Cochran,  President. 
C.  I.  D.  Moore,  Secretary.  Gail  B.  Johnson,  Treasurer. 

Home  Office,  Corner  Sixth  and  Olive  Streets,  Los  Angeles,  Cal. 

CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  865,390.18 
Increase  of  paid-up  capital  during  year   1,000,000.00 

-  Extended  at  $  1,865,390.18 

INCOME. 

Net  premiums: 

Accident  $  1,364,702.47 

Health   436,752.65 


Total. 


1,801,455.12 
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Policy  fees  required  or  represented  by  applications. __■  $  37,334.00 

Gross  interest  on  mortgage  loans  $  35,168.06 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $17,220  accrued 

interest  on  bonds  acquired  during  1912   17,220.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   309.22 

Gross  interest  on  capital  stock  transferred  from  Life  Department   55,000.00 

Gross  interest  on  agents'  balances   9.56 

Total  gross  interest  and  rents   73,266.84 

From  loss  and  gain   8,210.60 

From  agents'  balances  previously  charged  off   10,490.87 

Total  income     $  1,930,757.43 

Sum  of  both  amounts  $  3,796,147.61 

DISBURSEMENTS. 

Net  premiums  paid  policyholders  for  losses: 

Accident  $'  587,597.42 

Health   187,199.32 

Total   774,796.74 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  _■  %  7,558.42 

Health  :   2,405.22 

  9,963.64 

Policy  fees  retained  by  agents   37,334.00 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes:  1 

Accident  .  $  424,433.88 

Health     136,110.07 

  560,543.95. 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   121,557.17 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   29,975.46 

Medical  examiners'  fees  and  salaries   22,213.99 

Inspections  (other  than  medical  and  claim)   2,922.13. 

Rents,  including  $7,200  for  company's  occupancy  of  its  own  buildings   22,164.83 

State  taxes  on  premiums  --  24,896.48 

Insurance  department  licenses  and  fees   5,752.26 

Federal  corporation  tax  $  132.26 

State  and  municipal  tax   1,083.50 

Personal  property  tax   107.87 

License  tax   110.00 

  1,433.63 

Legal  expenses     4, 599 . 28 

Advertising     7,202.89 

Printing  and  stationery     27,460.12 

Postage,  telegraph,  telephone  and  express     17,706.21 

Furniture  and  fixtures       3,094.81 

Stockholders  for  interest  or  dividends   135,000.00; 

Dividends  to  policyholders  $  77.79 

General  expense     3,875.10 

Paid  for  business  of  Southern  Surety  Company  in  Wisconsin   363.06 

Investment  expenses,  $230;  State  Department  examination,  $378.87   608.87 

  4,924.82 

Agents'  balances  charged  off   13,097.76 

Total  disbursements     .$  1,826,640.17 

Balance  $  1,969,507.44 


Ins.  1913—24 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate—first  lien    $  573,900.00 

Book  value  of  bonds    982,915.46 

Cash  in  company's  office,  $44,301;  in  course  of  transmission,  $1,220.42   45,521.42 

Deposits  in  trust  companies  and  banks  not  on  interest    11,661.86 

On  Policies  or    On  Policies  or 
Renewals  Issued  Renewals  Issued 
on  or  after  Prior  to 

Premiums  in  course  of  collection,  viz.:  October  1,  1912.  October  1,  1912. 

Accident  $      304,088.13  $  4,224.01 

Health   45,773.42  1,423.14 


Totals  $      349,861.55   $         5,647.15  355,508.70 


Ledger  assets,  as  per  balance  $  1,969,507.44 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  8,954.28 

Interest  accrued  on  bonds   17,220.00 

  26,174.28 

Reinsurance  due  on  account  claims     664.34 


Gross  assets  $  1,996,346.06 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912   5,647.15 


Total  admitted  assets  $  1,990,698.91 


LIABILITIES. 

Reported  or  in 
Process  of 

Losses  and  claims:                                  Adjustment.        Resisted.  Total. 

Accident   ..„$        80,327.67   $      27,695.00  $  108,022.67 

Health                                                   8,103.00              190.07  8,293.07 


Totals  $        88,430.67   $      27,885.07   $  116,315.74 

Estimated  Ex- 
penses of  Inves- 
Net  Unpaid         ligation  and 
Losses.and  Deduct        Claims,  Except     Adjustment  of 

Claims:                    Reinsurance.  Liability  Claims.  Unpaid  Claims.  Total. 

Accident  $         3,800.00   $     104,222.67   $        1,000.00   $  105,222.67 

Health                                                     8,293.07               200.00  8,493.07 


Totals  $         3,800.00   $     112,515.74    $        1,200.00   $  113,715.74 


Total  unpaid  claims  and  expenses  of  settlement  $  113,715.74 


Total  unearned  premiums  $ 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Accident  _'  $  97,255.91 

Health   14,699.78 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   $  5,904.55 

State,  county  and  municipal  taxes  due  or  accrued     29,000.00 

Advance  premiums  (one  hundred  per  cent)     13,214.25 

Total  liabilities,  Accident  Department.—     $  920,398.91 

Total  liabilities,  Life  Department     23,457,123.98 

Total  amount  of  of  all  liabilities,  except  capital  $  24,377,522.89 

Capital  actually  paid  up  in  cash    $  1,000,000.00 

Surplus  over  all  liabilities  (including  Life  Department,  $795,183.03)   865,483.03 

Surplus  as  regards  policyholders     1,865,483.03 

Total  liabilities       $  26,243,005.92 

EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

In  force  December  31  of  last  year's  statement.    „$      949,590.09   $  223,878.61 

Written  or  renewed  during  the  year     1 , 764 , 757 . 30  484 , 660 . 48 

Totals...     $   2,714,347.39   $  708,539.09 

Deduct  expirations  and  cancellations     1,671,779.73  456,842.39 

In  force  at  end  of  the  year   ..$    1,042,567.66   %  251,696.70 

Deduct  amount  reinsured     581.16  465.84 

Net  premiums  in  force  $    1,041,986.50   $  251,230.86 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $409,600. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None,  except  the  company  owns  the  capital  stock  of  the  Pacific  Mutual  Indemnity  Com- 
pany of  California. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
$503,150. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-   Gross  Losses  Gross  Losses 
ing  the  Year.           Paid.  Incurred. 

Accident  $         6,450.20   $        3,873.61  $  3,873.61 

Health     6,909.87  5,022.04  5,022.04 


Totals. 


.$        13,360.07   $      •  8,895.65 


$  8,822.65 
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PHILADELPHIA  LIFE  INSURANCE  COMPANY. 

Incorporated  April  17,  1906.  Commenced  Business  April  17,  1906. 

A.  J.  Maloney,  President. 
William  H.  Hubbakd,  Secretary.  Frank  G.  Combes,  Treasurer. 

Home  Office,  Northeast  Corner  Broad  and  Sansom  Streets,  Philadelphia,  Pa. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash,  $560,320. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year.   $  2,797,169.83 

INCOME. 

Net  premiums: 

Accident  $  11,101.62 

Health   14,799.27 

Total        25,900.89 

Policy  fees  required  or  represented  by  applications     24,910.90 

From  Life  Department   972,080.03 

Total  income  $  1,022,891.82 

Sum  of  both  amounts  $  3,820,061.65 

DISBURSEMENTS. 


Net  amount  paid  policyholders  for 

Accident  $  1,989.00 

Health   2,658.00 

Total  .   4,647.00 

Investigation  and  adjustment  of  claims,  viz.:    Accident   4.00 

Policy  fees  retained  by  agents    24,910.90 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  reinsurance. .  13 , 251 . 59 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  hone  office  

employees   3,371.77 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   4,774.57 

Inspections  (other  than  medical  and  claim)    1,042.00 

Rents  .   827.96 

State  taxes  on  premiums   7.61 

Insurance  department  licenses  and  fees      595.70 

Municipal  and  State  licenses     110.00 

Interest  and  discounts  paid     520.94 

Advertising     5.00 

Printing  and  stationery     3,168.64 

Postage,  telegraph,  telephone  and  express   1,588.73 

Furniture  and  fixtures   765.28 

Life  Department     550 , 990.  61 

Agents'  balances  charged  off      1,000.64 

Total  disbursements      $  61 1 , 582.  94 

Balance       $  3,208,478.71 
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LEDGER  ASSETS. 

On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

on  or  after  Prior  to 

Premiums  in  course  of  collection,  viz.:                          October  1,  1912.  October  1,  1912. 

Accident     $            758.81  %  965.78 

Health...                                                                      1,062.34  1,352.09 


Totals    $         1,821.15   $  2,317.87 

 $  4,139.02 

Life  Department   3,204,339.69 


Ledger  assets,  as  per  balance  .      S  3,208,478.71 

NON-LEDGER  ASSETS. 

Life  Department     108,955.11 


Gross  assets  $  3,317,433.82 


DEDUCT  ASSETS  NOT  ADMITTED. 


Premiums  in  course  of  collection  written  prior  to  October  1,  1912  $  2,317.87 

Book  value  of  ledger  assets  over  market  value,  viz.:    Life  Department--  10,162.66 


12,480.53 


Total  admitted  assets    $     3 , 304 , 953. 29 


LIABILITIES. 

Reported  or  in 
Process  of 

Losses  and  claims:  Adjusted.        Adjustment.  Total. 

Accident-   $  150.88   $  836.96  $  987.84 

Health.    404.61  745.42  1,150.03 


Totals  $  555.49   $        1,582.38   $  2,137.87 

Total  unpaid  claims  and  expenses  of  settlement   $  2,137.87 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $9,320;  unearned  premiums, 
fifty  per  cent  $        4, 660. 00 


Total  unearned  premiums   4,660.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Accident   $  252.94 

Health   354. 11 

 — —  607. 05 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   170.00 

State,  county  and  municipal  taxes  due  or  accrued   200. 00 

Advance  premiums  (one  hundred  per  cent)   218.85 

Life  Department     2,479,423.00 


Total  amount  of  all  liabilities,  except  capital  $  2,487,416.77 

Capital  actually  paid  up  in  cash  $  560,320.00 

Surplus  over  all  liabilities     257,216.52 


Surplus  as  regards  policyholders   817,536.52 


Total  liabilities. 


.$  3,304,953.29 
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EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

In  force  December  31  of  last  year's  statement  $            185.00  $  94.50 

Written  or  renewed  during  the  year                                                             11,153.08  14,848.56 


Totals  S        11,338.08    S  14,943.06 

Deduct  expirations  and  cancellations,.   7,430.01  9,471.74 


In  force  at  end  of  the  year  $         3,908.07    8  5,471.32 

Deduct  amount  reinsured   25. 00  35. 00 


Net  premiums  in  force     3,883.07    $  5,436.32 


general  interrogatories. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $71,130. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers, 
none. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-    Gross  Losses  Gross  Losses- 

ing  the  Year.           Paid.  Incurred. 

Accident  $         1,088.24    $           177.63  $  177.63 

Health                                                                                1,408.03              367.91  367.91 


Totals    $         2,496.27    $  545.54 


PKOVIDENT  LIFE  AKD  ACCIDENT  INSUKANCE  COMPANY. 

Incorporated  January,  1910.  Commenced  Business  February,  1910. 

Thomas  Maclellan,  President.  Robert  J.  Maclellan,  Secretary  and  Treasurer. 

Home  Office,  James  Building,  Chattanooga,  Tenn. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $150,000. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  80,944.08 
Increase  of  paid-up  capital  during  year   150,000.00 

Extended  at    $  230,944.08 

INCOME. 

Net  premiums:    Accident  and  health     186,972.00 

Policy  fees  required  or  represented  by  applications   19,866. 17 

Gross  interest  on  mortgage  loans,  less  $5,127.57  accrued  interest  on  mort- 
gages acquired  during  1912  $  5,127.57 

Gross  interest  on  secured  loans   962. 13 
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Gross  interest  on  bonds,  less  $21.48  accrued  interest  on  bonds  acquired 

during  1912  %  2,656.97 

Gross  interest  on  deposits  in  banks   693.  49 

Gross  interest  on  bills  receivable   697.41 


Total  income- 


Sum  of  both  amounts. 


DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses:    Accident  and  health . 


for  the  following  classes:    Accident  and  health  

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees  

Salaries  and  all  other  expenses  of  agents  not  paid  by  commissions 

Medical  examiners'  fees  and  salaries  

Rents   

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

Traveling  expenses  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express..  

Stockholders  for  interest  or  dividends  

Miscellaneous    

Agents'  balances  charged  off  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 


viz.:  Bonds. 


Total  disburssments. 


Balance. 


I 

10,137.57 

%  216,975.74 

% 

447,919.82 

72  791  49 

DO  ,  (HO.  /  £i 

23,576.  33 

14,160.  22 

2,316. 50 

1,844.91 

2,837. 82 

1,681.40 

6,763.91 

1,581.82 

1,103.95 

3,358.  61 

1,873.66 

14,000. 00 

589.68 

251.61 

16.90 

% 

214,394.53 

% 

233,525.29 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate — first  lien  

Loans  secured  by  endorsement  

Book  value  of  bonds  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  


Premiums  in  course  of  collection,  viz. 
Accident  and  health  


On  Policies  or 
Renewals  Issued 

on  or  after 
October  1,  1912. 
.%  19,000.00 


83,595.00 
17,000.00 
67,000.00 
14,107.10 
17,060.00 


Total  

Bills  receivable  

Furniture  and  fixtures- 
Agents'  debit  balances- 
Accounts  receivable  


1,593.71 
624.60 
10,420.87 


Ledger  assets,  as  per  balance  $ 


19,000.00 
3,124.01 


12,639.18 


233,525.29 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  .$  1,502.95 

Interest  accrued  on  bonds   112.50 

Interest  accrued  on  collateral  loans   115.00 


1,730.45 


Gross  assets. 


235,255.74 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  124.01 

Furniture  and  fixtures   1,593.71 

Agents'  balances   624.60 


 ■  — $  2,342.32 

Total  admitted  assets    $  232,913.42 


LIABILITIES. 

Reported  or  in 
Process  of 

Losses  and  claims:  Adjustment.  Resisted. 

Accident  and  health  $         2,288.75    $  230.00 


Total.   .  J  $  2,518.75 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year  or  less 

from  date  of  policy,  $19,000;  unearned  premiums,  fifty  per  cent   9,500.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,750.00 

State,  county  and  municipal  taxes  due  or  accrued   500.00 

Dividends  declared  and  unpaid  to  stockholders   3,850.00 


Total  amount  of  all  liabilities,  except  capital  $  21,118.75 

Capital  actually  paid  up  in  cash  $  150,000.00 

Surplus  over  all  liabilities   61,794.67 


Surplus  as  regards  policyholders   211,794.67 


Total  liabilities  $  232,913.42 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $66,500  common;  preferred, 
$5,000. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?    Took  over 
business  of  Provident  Life  and  Accident  Insurance  Company  February,  1910. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-   Gross  Losses      Gross  Losses 
ing  the  Year.  Paid.  Incurred. 

Accident  and  health  $        20,718.73    $        7,438.75    $  7,438.75 
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THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY. 

[ncorporated  March  3,  1893.  Commenced  Business  May  6,  1893 

Kimball  C.  Atwood,  President. 
Wilfrid  C.  Potter,  Secretary.  George  H.  Ackerman,  Treasurer. 

Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $700,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,862,161.79 

INCOME. 

Net  premiums: 

Accident—.   $  1,116,266.28 

Health   290,928.04 

Liability   368,312.60 

Plate-glass   13,253.72 

Burglary  and  theft  .   67,167.25 

Auto,  and  teams  property  damage   194,540.64 


Total   2,050,468.53 

Gross  interest  on  mortgage  loans  $  3,750.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,839.73  accrued 

interest  on  bonds  acquired  during  1912   91,474.46 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,594.14 

Gross  interest  from  all  other  sources   184.30 


Total  gross  interest  and  rents     97,002.90 


Total  income  $  2,147,471.43 


Sum  of  both  amounts  $     5 , 009 , 633 . 22 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  468,742.82 

Health  .  .   114,179.83 

Liability   77,249.29 

Plate-glass  ,   1,587.41 

Burglary  and  theft   17 , 542 . 79 

Auto,  and  teams  property  damage   43,151.82 


Total   722,453.96 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  $  7,558.98 

Health   1,889.74 

Liability   18,735.36 

Burglary  and  theft   566.22 

Auto,  property  damage   6,540.23 

  35,290.53 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  $  357,303.57 

Health  ....   86,001.92 

Liability       127,438.22 

Plate-glass   3,316.16 

Burglary  and  theft.    26,543.25 

Auto,  property  damage     72,194.02 

  672,797.14 
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Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees  $  152,267.90 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   31,124.16 

Medical  examiners'  fees  and  salaries   15,250.65 

Inspections  (other  than  medical  and  claim)   3,335.82 

Rents  .   22,106.28 

State  taxes  on  premiums   23,847.14 

Insurance  department  licenses  and  fees   3,816.84 

Federal  corporation  tax  $  365.86 

City  fees  and  taxes   1,305.60 

County  fees  and  taxes     78.08 

All  other  licenses,  fees  and  taxes  (including  tax  on  securities,  $2,815)   2,825.75 

  4,575.29 


Legal  expenses   1,378.98 

Advertising   6,251.54 

Printing  and  stationery   14,366.69 

Postage,  telegraph,  telephone  and  express   7,613.64 

Furniture  and  fixtures   5,409.12 

Stockholders  for  interest  or  dividends   168,000.00 

Other  disbursements   4,438.87 


Total  disbursements  $  1,894,324.55 


Balance  $  3,115,308.67 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate— first  liens  $  75,000.00 

Book  value  of  bonds,  $2,328,606.19;  and  stocks,  $220,419.36   2,549,025.55 

Cash  in  company's  office   966.25 

Deposits  in  trust  companies  and  banks  not  on  interest   50,000.00 

Deposits  in  trust  companies  and  banks  on  interest   70,748.39 

On  Policies  or  On  Policies  or 
Renewals  Issued  Renewals  Issued 
on  or  after  Prior  to 

Premiums  in  course  of  collection,  viz.:  October  1,  1912.  October  1,  1912. 

Accident  $       161,328.41  %  27,108.65 

Health   40,336.10  6,777.17 

Liability   57,198.09  7,500.97 

Plate-glass   3,889.83  33.79 

Burglary  and  theft   15,470.99  37.47 

Auto,  and  teams  property  damage   33,851.42  1,242.70 


Totals  $      312,074.84    $        42,700.75  354,775.59 

Bills  receivable   1,778.57 

Advance  to  agents  $  12,964.29 

Workmen's  Compensation  Reinsurance  and  Inspection  Bureau   50.03 

  13,014.32 


Ledger  assets,  as  per  balance  $  3,115,308.67 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   24,010.94 


Gross  assets  $  3,139,319.61 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  1,778.57 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912   42,700.75 
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Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   $  154,846.02 

Advances  to  agents   12 , 964 . 29 

Workman's  Compensation  Reinsurance  and   Inspection  Bureau, 

(not  reported  to  company  until  January  17, 1913)   2.40 

 $  212,292.03 

Total  admitted  assets  S     2 , 927 , 027 . 58 


Losses  and  claims: 

Accident  

Health  

Plate-glass  

Burglary  and  theft  

Auto,  and  teams  property  damage  - 


LIABILITIES 

Reported  or  in 
Process  of 
Adjustment. 


79,826.75 
15,750.00 
556.18 
5,800.00 
14,597.00 


Resisted. 
19,700.00 
1,125.00 

800.00 


Total. 
99,526.75 
16,875.00 
556.18 
5,800.00 
15,397.00 


Totals    S      116,529.93   $      21,625.00   $  138,154.93 


and  claims: 

Accident  

Health  

Plate-glass  

Burglary  and  theft  

Auto,  and  teams  property  damage. 

Totals  


Deduct 
Reinsurance. 


490.  00 


Net  Unpaid 
Claims,  Except 
Liability  Claims. 
$  99,526.75 
16,875.00 
556. 18 
5,310.00 
15,397.00 


Losses  and  claims: 

Accident  

Health  

Plate-glass  

Burglary  and  theft  

Auto,  and  teams  property  damage. 


$            490.00  S 

137,664.93 

Estimated  Ex- 

penses of  Inves- 

tigation and 

Adjustment  of 

Unpaid  Claims. 

Total. 

$         2,000.00  $ 

101,526.  75 

16,875.00 

556. 18 

150.  00 

5,460. 00 

1,540. 00 

16,937.00 

Totals  $ 

Special  reserve  for  unpaid  liability  losses  


3,690.00  $  141,354.93 
  38,923.88 


Total  unpaid  claims  and  expenses  of  settlement  

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $1,876,944.59;  unearned  premiums, 

fifty  per  cent  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $20,751.95;  unearned  pre- 
miums, pro  rata  


952,495.86 


16,087.36 


Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Accident  $ 

Health  

Liability  

Plate-glass  

Burglary  and  theft  

Auto,  property  damage  


36,821.80 
12,768.71 
11,777.35 
889.50 
4,533.94 
6,508.98 


180,278.81 


968,583.22 


73,300.28 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $  5,253.39 

State,  county  and  municipal  taxes  due  or  accrued   32,000.00 

Dividends  declared  and  unpaid  to  stockholders   14,000.00 

Reinsurance   5,503.72 

Advance  premiums  (one  hundred  per  cent)   2,842.25 

Reserve  for  contingent  installment  policies  claim  $  105,809.00 

Voluntary  reserve  for  contingencies   100,000.00 

  205,809.00 


Total  amount  of  all  liabilities,  except  capital  $     1,487,570.  67 

Capital  actually  paid  up  in  cash  $     700,000. 00 

Surplu-s  over  all  liabilities     739,456.91 


Surplus  as  regards  policyholders   1,439,456.91 


Total  liabilities  :  $  2,927,027.58 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 


Written  or  renewed  during  the  year... 

Totals  

Deduct  expirations  and  cancellations- 


Deduct  amount  reinsured. 


Net  premiums  in  force  I 


In  force  December  31  of  last  year's  statement- 
Written  or  renewed  during  the  year  


Deduct  expirations  and  cancellations- 


Deduct  amount  reinsured. 


Net  premiums  in  force  $ 


$ 

979,551.28 

$ 

290,581.69 

$ 

82,473. 11 

1,286,478.66 

362,108.71 

626,558.24 

$ 

2,266,029.94 

$ 

652,690. 40 

$ 

709,031.35 

1,270,865.21 

355,793.35 

360,790. 50 

$ 

995,164.73 

$ 

296,897.05 

$ 

348,240. 85 

8,590.17 

1,969.16 

2,608.02 

1 

986,574.56 

$ 

294,927. 89 

$ 

345,632.83 

Auto.  Property 

Burglary  and 

Plate-glass. 

Damage. 

Theft. 

$ 

$ 

50,776.22 

$ 

22,959.99 

18,558.37 

304,391.38 

99,952.08 

$ 

18,558.37 

$ 

355.167.60 

$ 

122,912.07 

5,475.12 

168,617.39 

42,943.53 

.$ 

13,083. 25 

$ 

186,550.21 

$ 

79,968.54 

9,040.  74 

.< 

13,083.25 

$ 

186,550.21 

$ 

70,927.80 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $318,100. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-   Gross  Losses       Gross  Losses 

ing  the  Year.           Paid.  Incurred. 

Accident   $         2,606.00   $          770.50   $  895.50 

Health                                                                              1,200.50              465.60  590.60 

Burglary  and  theft                                                                    11.71    11.71 


Totals. 


S  1,236.10 


$  1,497.81 
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PRUDENTIAL  CASUALTY  COMPANY. 


Elias  J.  Jacoby,  President. 
yer,  Secretary.  Edgar  O.  Hunter, 

Home  Office,  11th  Floor  Odd  Fellow  Building,  Indianapolis,  Ind. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $       809,  C97.  75 

INCOME. 

Net  premiums: 

Accident   I  93,304.19 

Health     8,878.51 

Liability   156,387.83 

Plate-glass  .   29,414.95 

Steam-boiler  .'   3,101.53 

Burglary  and  theft  .   17,517.04 

Auto,  property  damage   25, 105.  71 

Workmen's  collective   1,861.76 


Total   329,368.46 

Gross  interest  on  mortgage  loans  $  17,604.31 

Gross  interest  on  bonds  and  dividends  on  stocks   11,578.22 

Gross  interest  on  deposits  in  trust  companies  and  banks   198.01 

Gross  interest  on  certificates  of  deposit  -•   4,531.35 

Miscellaneous   7. 86 


Total  gross  interest  and  rents  1   33,919.  75 

Agents'  balances  $  3,725.42 

Transfer  from  capital  to  surplus  account  in  reduction  of  capital  stock  to 

'  $300,000  from  $600,000   300, 000.  00 

—   303,725.42 

From  agents'  balances  previously  charged  off   98. 22 


Total  income  $  667,111.85 


Sum  of  both  amounts  .  $     1,476,209.  60 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  42,901.27 

Health   2,570.89 

Liability  T.  35,455.39 

Plate-glass   8,839.30 

Burglary  and  theft   3, 074. 41 

Auto,  property  damage   6, 146.  22 

Workmen's  collective   978. 38 


Total     99,965.86 

Investigation  and  adjustment  of  claims,  viz.: 

Accident    $  990.70 

Health   10. 00 

Liability   12,033.72 

Plate-glass   34. 00 

Burglary  and  theft       64.  66 

Auto,  property  damage   283. 40 

Workmen's  collective    16.20 


13,432. 68 
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Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident   $  32,864.64 

Health   3,274.53 

Liability   35,195.41 

Plate-glass   9,955.01 

Steam-boiler    938.16 

Burglary  and  theft   5, 261. 43 

Auto,  property  damage   4,579.92 


 $  90,192.99 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   39,288.36 

Salaries,  traveling  and  all  other  expenses  ol  agents  not  paid  by  commissions   16,013.43 

Inspections  (other  than  medical  and  claim)     1,476.51 

Rents   5,959.80 

State  taxes  on  premiums   5,943.04 

Insurance  department  licenses  and  fees   5,740.04 

Surety  bonds  $  497.23 

Sundry  office  expenses   4, 174.  72 

Sundry  agents' expenses   2,328.00 

  6,999.95 


Legal  expense   248.  24 

Advertising   5,382.50 

Printing  and  stationery     10,498.80 

Postage,  telegraph,  telephone  and  express   4,425.34 

Furniture  and  fixtures       470.81 

Stockholders  for  interest  or  dividends   8,999.95 

Subscription  account  over  issues  of  stock  charged  off  $  2,585.00 

Transfer  from  capital  to  surplus   300,000.00 

 —  302,585.00 


Agents'  balances  charged  off    1,305.05 


Balance    $ 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate — first  lien     

Book  value  of  bonds    

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest    

Deposits  in  trust  companies  and  banks  on  interest  


On  Policies  or    On  Policies  or 
Renewals  Issued  Renewals  Issued 
on  or  after  Prior  to 


$ 

618,928.35 

$ 

857,281.25 

$ 

309,371.00 

322,787.63 

1,000. 00 

29,571.67 

114,328.  62 

Premiums  in  course  of  collection,  viz.:                          October  1,  1912.  October  1,  1912. 

Accident  $  6,408.78  $  405.71 

Health   2,192.68  94.00 

Liability   47,670.00  1,949.56 

Plate-glass   7, 733. 90  54. 70 

Burglary  and  theft   6,025.22  140.84 

Auto,  property  damage     7,526.75  20.19 


Totals   $        77,557.33    $         2,665.00  80,222.33 


Ledger  assets,  as  per  balance      $  857,281.25 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  4,141.09 

Interest  due  and  accrued  on  bonds..    1,897.24 

Certificates  of  deposit  (accrued  interest)   1,639.62 


7,677.! 


Gross  assets    S  864,959.20 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912.. 


2,665.00 


Total  admitted  assets. 


.$ 


862,294.20 


LIABILITIES.  „  ,  . 

Reported  or  i?i 

Process  of 

Losses  and  claims:  Adjusted.  Adjustment. 

Accident     $  162.25  $  5,509.90 

Health   388. 00 

Plate-glass   254.23  1,419.19 

Burglary  and  theft   508.  00 

Auto,  property  damage   15. 00  850.  00 

Workmen's  collective     1,103.50 

Totals   $         1,931.48  $  9,778.56 

Losses  and  claims:  Resisted.  Total. 

Accident                                                                 $         2,000.00  $  9,172.15 

Health   388. 00 

Plate-glass                                                                         33. 29  1 , 706.  68 

Burglary  and  theft   508.  00 

Auto,  property  damage    865. 00 

Workmen's  collective    1,103.50 

Totals   $         2,033.29  $  13,743.33 

Net  Unpaid 
Deduct       Claims,  Except 
Losses  and  claims:  Reinsurance.  Liability  Claims. 

Accident    $  $  9,122.15 

Health     388.00 

Plate-glass   66.85  1,706.68 

Burglary  and  theft     508 . 00 

Auto,  property  damage   865.00 

Workmen's  collective     1,103.50 

Totals   $  66.85  $  13,676.48 

Estimated  Ex- 
penses of  Inves- 
tigation and 
Adjustment  of 

Losses  and  claims:  Unpaid  Claims.  Total. 

Accident                                                              $            788.50  $  9,960.65 

Health                                                                              97.00  485.00 

Plate-glass   1,639.83 

Burglary  and  theft                                                               102.00  610.00 

Auto,  property  damage                                                        216.00  1,081.00 

Workmen's  collective                                                         277.00  1,380.50 

Totals   $         1,380.50  $  15,156.98 

Special  reserve  for  unpaid  liability  losses   31,332.03 

Total  unpaid  claims  and  expenses  of  settlement  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $230,202.19;  unearned  premiums, 

fifty  per  cent  $  115,101.10 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $8,412.45;  unearned  pre- 
miums, pro  rata      4,980.85 

Total  unearned  premiums   _, 


46,489.01 


120,081.95 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents 
or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Accident  $  2,197.82 

Health   806.15 

Liability   11,978.73 

Plate-glass   2,629.88 

Burglary  and  theft   2 , 387 . 06 

Auto,  property  damage   1,881.68 


State,  county  and  municipal  taxes  due  or  accrued. 

Return  premiums  

Advance  premiums  (one  hundred  per  cent)  


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  


300,000.00 
357,400.49 


.21,881.32 
9,763.94 
4,611.91 
2,065.58 


204,893.71 


Surplus  as  regards  policyholders 
Total  liabilities  


EXHIBIT  OF  PREMIUMS. 

Accident. 


657,400.49 


862,294.20 


Health. 


Liability. 


In  force  December  31  of  last  year's  statement  

Written  or  renewed  during  the  year.  .  . 

$ 

14,248.57 
105,811.15 

$ 

3,773.95 
14,020.78 

$ 

60,835.73 
225,290.33 

Totals  

Deduct  expirations  and  cancellations.  ..... 

$ 

120,059.72 
90,130.82 

$ 

17,794.73 
9,288.12 

$ 

286,126.06 
158,266.08 

In  force  at  end  of  the  year                   _  .  . 

Deduct  amount  reinsured              ._    .   .   

$ 

29,928.92 
2,477.78 

$ 

8,506.61 
453.27 

$ 

127,859.98 
669.62 

Net  premiums  in  force                            ..  .. 

$ 

27,451.14 

$ 

8,053.34 

S 

127,060.36 

Auto.  Property 

Plate-glass. 


Damage. 


In  force  December  31  of  last  year's  statement. 
Written  or  renewed  during  the  year   


14,115.15  $ 
37,558.15 


6,466.01  $ 
33,918.27 


Steam-boiler. 
4,742. 44 
533.00 


Totals  $ 

Deduct  expirations  and  cancellations  


51,673.30  $ 
21,431.76 


40,384.28  $ 
17,135.69 


5,275.44 
5,275.44 


In  force  at  end  of  the  year  $ 

Deduct  amount  reinsured  


30,241.54  $ 
478.02  .. 


23,248.59 


Net  premiums  in  force. 


29,763.52    $  23,248.59 


In  force  December  31  of  last  year's  statement- 
Written  or  renewed  during  the  year  


Burglary  and 

Theft. 
$        17,248.17  $. 
25,672.00 


Workmen's 
Collective. 


2,074.26 


Totals  

Deduct  expirations  and  cancellations   

 $ 

42,920.17  $ 
18,949.74 

2,074.26 
1,790.56 

In  force  at  end  of  the  year..            .  _     .  ... 

Deduct  amount  reinsured...   

 $ 

23,970.43  $ 
1,316.44 

283.70 

Net  premiums  in  force                    ..  .   

  S 

22,653.99 

283.70 
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general  interrogatories. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $34,715. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amountloaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 
or  Renewed  Dur- 
ing the  Year. 

Accident   $  10.00 

Health       14.00 

Liability.   182.07 

Plate-glass   21.12 

Burglary  and  theft   153.54 

Auto,  property  damage   20.30 

Total    $  402.03 


ROYAL  INDEMNITY  COMPANY. 

Incorporated  September  30,  1910.  Commenced  Business  February  15,  1911. 

Edward  F.  Beddall,  President. 
J.  Harold  Pearch,  Secretary.  Charles  H.  Holland,  General  Manager. 

Home  Office,  84  William  Street,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash,  $1,000,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,988,342.74 

INCOME. 

Net  premiums: 

Accident    $  131,794.71 

Health     51,140.02 

Liability     1,377,025.43 

Fidelity   77,591.09 

Surety    19,405.55 

Plate-glass         108,852.13 

Steam-boiler     42,583.78 

Burglary  and  theft   95,276.62 

Fly-wheel   5,764.50 

Auto,  and  teams  property  damage    201,891.29 

Workmen's  collective.    6,623.60 

Total   2,117,948.72 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $9,361.17  accrued 

on  binds  acquired  during  1912  $  64,282.95 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,375.34 


Total  gross  interest  and  rents. 

Ins.  1913—25 


67,658.29 
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Increase  to  surplus  paid  in  by  stockholders    $  250,000.00 

From  agsnts'  balances  previously  charged  off     _  750.86 


Total  income    $  2,436,357.87 


Sum  of  both  amounts  $  4,424,700.61 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  56,595.86 

Health   11,816.37 

Liability     221,113.05 

Fidelity   4,071.51 

Surety   1,717.64 

Plate-glass   27,996.75 

Steam-boiler   991.02 

Burglary  and  theft   23,739.18 

Auto,  and  teams  property  damage   52,000.94 

Workmen's  collective   1 , 708 . 86 


Total   401,751.18 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  $  938.95 

Health   128.94 

Liability   87,303.30 

Fidelity   29.65 

Surety   60.20 

Plate-glass   146.64 

Steam-boiler   104.60 

Burglary  and  theft   885.73 

Auto,  and  teams  property  damage   12,388.71 

Workmen's  collective    281.72 

  102,268.44 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  $  36,830.14 

Health   14,387.10 

Liability   279,477.06 

Fidelity   18,911.31 

Surety   4,827.39 

Plate-glass   32,797.72 

Steam-boiler   10,787.41 

Burglary  and  theft   24,313.62 

Fly-wheel   1,135.95 

Auto,  and  teams  property  damage   45,220.59 

Workmen's  collective   792.74 

  469,481.03 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   108,115.24 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  (includes 

home  office  traveling)   150,024.59 

Inspections  (other  than  medical  and  claim)   26,030.83 

Rents   21,652.69 

State  taxes  on  premiums   14,564.89 

Insurance  department  licenses  and  fees   4,668.17 

Agents'  licenses  $  6,255.58 

Publication  fees   500.81 

City  and  county  taxes  on  premiums   631.13 

  7,387.52 

Legal  expenses   870.06 

Advertising     7,587.17 

Printing  and  stationery     33,321.03 

Postage,  telegraph,  telephone  and  express     20,935.42 

Furniture  and  fixtures   18,737.54 
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•  Employees  fidelity  bonds    $  592.87 

Subscriptions  to  publications     268.  04 

Head  office  sundry  expenses    8,253.58 

Auditors'  fees     2, 165.  70 

 —  $  1 1 , 280. 19 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds     1,465.00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:    Bonds    759.00 


Total  disbursements  $  1,400,899.99 


Balance  $  3,023,800.62 


LEDGER  ASSETS. 

Book  value  of  bonds     $  2,349,875.54 

Cash  in  company's  office  $  3,058.41 

Deposits  in  trust  companies  and  banks  on  interest   200,113. 17 


201,171.58 


On  Policies  or    On  Policies  or 
Renewals  Issued  Renewals  Issued 
on  or  after  Prior  to 


Premiums  in  course  of  collection,  viz.: 

Accident  

Health  

Liability  ^. 

Fidelity  

Surety  

Plate-glass  

Steam-boiler  

Burglary  and  theft  

Fly-wheel  

Auto,  and  teams  property  damage. 
Workmen's  collective  


October  1,  1912. 

October  1,1912. 

$  29,371.98 

% 

4,596.  22 

12,288.74 

1,294.  65 

262,449.27 

28,635.40 

14,799.12 

2,593.01 

3,771.55 

1,075.33 

23,409.26 

1,311.66 

8, 679. 12 

69.  67 

21,685.29 

892.  63 

386. 03 

1,426.  20 

34,405.54 

2,243.54 

323.  72 

Totals  $      411,569.62    $        44,138.31  455,707.93 

Bills  receivable   500. 00 

Agents'  sundry  balances  and  advance  traveling  expenses  $       11, 6  '9.  23 

Company's  proportion  of  the  funds  in  hands  of  the  Workmen's  Com- 
pensation Reinsurance  and  Inspection  Bureau   2,916.34 

—  _—  14,545.57 


Ledger  assets,  as  per  balance  $  3,023,800.62 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   34,038.57 


Gross  assets  $     3, 057, 839. 19 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  %  500. 00 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912   44,138.  31 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  $  34,537.82 

Agents'  sundry  balances  and  advance  traveling  expenses.      11, 629.  23 


167.05 


90,805.36 


Total  admitted  assets. 


.$  2,967,033.83 
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LIABILITIES. 

Reported  or  in 
Process  of 

Losses  and  claims:                                                          Adjusted.  Adjustment. 

Accident   $            770.24  $  12,767.37 

Health                                                                               631.05  1,945.68 

Fidelity        8,489.53 

Plate-glass                                                                            330.23  5,426.56 

Burglary  and  theft.                                                             109.00  8,331.07 

Fly-wheel       1,548.00 

Auto,  and  teams  proprety  damage                                  1,827.44  17,993.56 

Workmen's  collective-    252.07  915.93 

Totals    $         3,920.03  $  57,417.70 

Losses  and  claims:                                                           Resisted.  Total. 

Accident   -   $         7,500.00  $  21,037.61 

Health   2,576.73 

Fidelity     8,489.53 

Plate-glass   5,756.79 

Burglary  and  theft                                                          1,000.00  9,440.07 

Fly-wheel     1,548.00 

Auto,  and  teams  property  damage                                   5,771.00  25,592.00 

Workmen's  collective   1,168.00 

Totals  $        14,271.00  $  75,608.73 

Net  Unpaid 

Deduct  Claims,  Except 

Losses  and  claims:                                                       Reinsurance.  Liability  Claims. 

Accident    $            733.93  $  20,303.68 

Health                                                                              301.78  2.274.95 

Fidelity   8,489.53 

Plate-glass   5,756.79 

Burglary  and  theft                                                             100.00  9,340.07 

Fly-wheel   1,548.00 

Auto,  and  teams  property  damage                                   1,565.00  24,027.00 

Workmen's  collective   1 , 168. 00 

Totals  $           2,700.71  $  72,908.02 


Estimated  Ex- 
,  penses  of  Inves- 

tigation and 
Adjustment  of 

Losses  and  claims:  Unpaid  Claims. 

Accident  $  400.00  $ 

Health   45. 00 

Fidelity   50. 00 

Plate-glass   35. 00 

Burglary  and  theft   350. 00 

Fly-wheel   100. 00 

Auto,  and  teams  property  damage   475.00 

Workmen's  collective   20. 00 

Totals  $         1,475.00  $ 

Special  reserve  for  unpaid  liability  losses  


Total. 

20, 703.  68 
2,319.  95 
8,539.53 
5,791.79 
9,690. 07 
1,648.00 

24,502.00 
1,188.  00 


74,383.02 
306,536. 00 


Total  unpaid  claims  and  expenses  of  settlement. 


$  380,919.02 
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Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $1,778,566.53;  unearned  pre- 
miums, fifty  per  cent  %     889, 283.  27 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $143,405.75;  unearned  pre- 
miums, pro  rat  a     105,207.00 

Total  unearned  premiums  $  994,490.27 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Accident  $  9,728.00 

Health   4,060.20 

Liability     62,069.25 

Fidelity   -    3,963.20 

Surety        999.46 

Plate-glass   7,935.74 

Steam-boiler  :   2,146.35 

Burglary  and  theft   6, 269. 22 

Fly-wheel   69. 49 

Auto,  and  teams  property  damage   8,725.  24 

Workmen's  collective   38. 04 

  106,004.19 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   6,805.70 

State,  county  and  municipal  taxes  due  or  accrued   37,064.00 


Total  amount  of  all  liabilities,  except  capital  $     1,525,283. 18 

Capital  actually  paid  up  in  cash    $  1,000,000.00 

Surplus  over  all  liabilities   441,750.65 

Surplus  as  regards  policyholders   1,441, 750.  65 


Total  liabilities  $  2,967,033.83 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  of  last  year's  statement  .  . 
Written  or  renewed  during. the  year   .. 

$ 

Accident. 
33,317. 45 
198,160.  88 

$ 

Health. 

13,061.78 
72,346.12 

$ 

Liability. 

346,252.22 
1,815,924.65 

Totals  

Deduct  expirations  and  cancellations.  .    .. 

$ 

231,478.33 
78, 140. 56 

$ 

85,407.90 
31,724.89 

$ 

2,162,176. 87 
955,813.63 

In  force  at  end  of  the  year  ...  .  _ 

$ 

153,337.77 
26,714.49 

$ 

53,683.01 
4,797.08 

$ 

1,206,363.24 
17,733.78 

Deduct  amount  reinsured   ....   

Net  premiums  in  force.          ...    .  _ 

 $ 

126,623.28 

$ 

48,885.93 

$ 

1,188,629.46 

In  force  December  31  ol  last  year's  statement 
Written  or  renewed  during  the  year      .  . 

 $ 

Fly-wheel. 
5,827. 90 
9,080.  80 

$ 

Fidelity. 
31,906.  69 
92,984. 14 

_$ 

Surety. 
10,945.72 
28, 704. 09 

Totals  .  

Deduct  expirations  and  cancellations.  .  .  .  

$ 

14,908.  72 
2,863. 22 

$ 

124,890. 83 
47, 198. 04 

$ 

39,649. 81 
16,871.20 

In  force  at  end  of  the  year.. 
Deduct  amount  reinsured                .....    .  ... 

 $ 

12,045.50 
1,486.52 

$ 

77, 692. 79 
3,708. 07 

$ 

22,778.  61 
2,804.96 

Net  premiums  in  force  

Amount  at  risk  December  31,  1912. 


$  10,558.98  $  73,984.72 
  23,275,592.00 


$  19,973.65 
3,957,116.00 
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Auto,  and  Teams 
Property 

Plate-glass.         Damage.  Steam-boiler. 

In  force  December  31  of  last  year's  statement  $        37,179.08    $      66,299.74    $  16,062.45 

Written  or  renewed  during  the  year   134,257.67         283,964.39  61,523.80 


Totals  

$ 

171,436.  75 

$ 

350,264. 13 

$ 

77,586.  25 

Deduct  expirations  and  cancellations  

68,609.94 

148,594.23 

19,511.  76 

In  force  at  end  of  the  year  

$ 

102,826.81 

$ 

201,669. 90 

$ 

58,074.49 

Deduct  Rmoiint'  reinsured 

13,192.27 

3  746.  67 

Net  premiums  in  force   

 $ 

102,826.81 

$ 

188,477.63 

$ 

54,327. 82 

Burglary  and 

Workmen's 

Theft. 

Collective. 

In  force  December  31  of  last  year's  statement  

$ 

43,975.89 

$ 

1,433.36 

Written  or  renewed  during  the  year  

137,987.54 

11,530.  06 

Totals                          -       -    _  .  .  _ 

.$ 

181,963.43 

$ 

12,963.42 

Deduct  expirations  and  cancellations...  .  . 

61,759.36 

7,041.39 

In  force  at  end  of  the  year   . 

$ 

120,204. 07 

$ 

5,922.03 

Deduct  amount  reinsured                                     _  . 

18,442. 10 

Net  premiums  in  force  $       101,761.97    $  5,922.03 


GENERAL  INTERROGATORIES. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $6,500. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  Yes. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 


Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-  Gross  Losses  Gross  Losses 

ing  the  Year.  Paid.  Incurred. 

Accident  $         1,293.11  $            47.07  $  102.49 

Health                                                                                974.05  61.06  136.06 

Liability                                                                              4,946.68  1,127.41  1,977.41 

Fidelity   845.16       

Surety     285.00     

Plate-glass                                                                                 618.81  151.19  191.69 

Steam-boiler    T   24.00     

Burglary  and  theft  .   611.52     

Auto,  property  damage                                                               408.59  12.26  12.26 

Workmen's  collective                                                                 171.90  126.85  126.85 


Totals    $        10,178.82    .$        1,525.84    $  2,546.76 
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RELIANCE  LIFE  INSURANCE  COMPANY. 


James  H.  Reed,  President, 
r,  Sscretary.  J.  W.  Fleming 

Home  Office,  Fifth  Avenue  and  Wood  Street,  Pittsburgh,  Pa. 


INCOME. 

Net  premiums:   Accident  $  19,714.79 

Total  income  $  19,714.79 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses   4,201.25 

Investigation  and  adjustment  of  claims'   1.70 

Commissions  or  brokerage,  lees  amount  received  on  return  premiums  and  reinsurance  7,045.07  I 

Medical  examiners'  fees  and  salaries   2,750.00 

Inspections  (other  than  medical  and  claim)   303.00 

Insurance  department  licenses  and  fees   108.00 

Advertising     252.00 

Printing  and  stationery   2,056.90 

Total  disbursements  carried  to  Life  Statement  $  16,717.92 

Balance  $  2,996.17 


LEDGER  ASSETS. 

Details  given  in  Life  Statement. 

Premiums  in  course  of  collection,  viz.:    Accident,  on  policies  or  renewals  issued  prior 

to  October  1,1912  $  1 , 749 . 75 

Total  admitted  assets  $  1,749.75 


LIABILITIES. 

Losses  and  claims:    Accident  $  900.00 

Total  unpaid  claims  and  expenses  of  settlement  $  900.00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year  or 

less  from  date  of  policy,  $19,702.64;  unearned  premiums,  fifty  per  cent   9,851.32 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  on  or  after  October  1,  1912   612.41 

Total  liabilities  $  11,363.73 


EXHIBIT  OF  PREMIUMS. 

Accident. 

Written  or  renewed  during  the  year  $  22,499.26 

Total  _  J  $  22,499.26 

Deduct  expirations  and  cancellations   865.06 

In  force  at  end  of  the  year  _•  %  21,634.20 

Deduct  amount  reinsured   1,931.56 

Net  premiums  in  force    $  19,702.64 
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GENERAL  INTERROGATORIES. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  stockholders  not  officers,  none. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 
or  Renewed  Dur-    Gross  Losses 
ing  the  Year.  Paid. 

Accident  $  51.56   $  55.75 


SOUTHWESTERN  SURETY  INSURANCE  COMPANY. 

Incorporated  November  15,  1909.  Commenced  Business  January  26,  1910. 

W.  B.  Munson,  President. 
Chas.  I.  Brooks,  Secretary.  G.  L.  Blackford,  Treasurer. 

Home  Office,  Denison,  Texas. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $542,525. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year.. $  1,129,288.11 


Increase  of  paid-up  capital  during  year,  $18,820,  $16,090.50   34,910.50 


Extended  at  $  1,164,198.61 

INCOME. 

Net  premiums: 

Accident  $  22,590.02 

Health   6,628.14 

Liability   327,774.94 

Fidelity   84,847.70 

Surety   152,194.80 

Plate-glass   32,370.77 

Burglary  and  theft   12,416.29 

Auto,  property  damage   23,484.00 

Workmen's  collective   19,086.12 


Total   681,392.78 

Grois  intarest  on  mortgage  loans,  less  $480.48  accrued  interest  on  mort- 
gages acquired  during  1912  $  30,630.22 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,155.65  accrued 

interest  on  bonds  acquired  during  1912   6,432.04 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,791.40 

Gross  interest  from  excise  reinsurance  deposits   5.47 

Interest,  miscellaneous  ^   80.22 

Gross  rents  from  company's  property,  including  $600  for  company's 

occupancy  of  its  own  buildings   4,934.92 


Total  gro<s  interest  and  rents   43,874.27 
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Premiums  paid  in  advance  $  4,929.53 

From  ag.mts'  balances  previously  charged  off   146.23 

Total  income      %  730,342.81 

Sum  of  both  amounts    %  1,894,541.42 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident       $  11,016.84 

Health       587.82 

Liability   55,584.64 

Fidelity   6,166.35 

Surety   45,245.77 

Plate-glass    10,404.28 

Burglary  and  theft   7,986.19 

Auto,  property  damage   3,938.05 

Workmen's  collective   5,084.86 

Total   146,014.80 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  $  77.00 

Liability   12,949.00 

Fidelity   961.73 

Surety   3,867.07 

Plate-glass   25.50 

Burglary  and  theft   710.61 

Auto,  property  damage   379.42 

Workmen's  collective   400.00 

  19,370.33 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  $  5,490.50 

Health     1,626.03 

Liability   76,445.39 

Fidelity     17,489.95 

Surety   39,608.62 

Plate-glass     8,701.02 

Burglary  and  theft   2 , 037 . 38 

Auto,  property  damage   5,040.73 

Workmen's  collective   808.23 

  157,247.85 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   47,569.42 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   7,465.40 

Medical  examiners'  fees  and  salaries   2.00 

Inspections  (other  than  medical  and  claim)   593.50 

Rents,  including  $600  for  company's  occupancy  of  its  own  buildings   1,935.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,779.78 

Taxes  on  real  estate   1,266.98 

State  taxes  on  premiums   2,233.83 

Insurance  department  licenses  and  fees   6,477.12 

Federal  corporation  tax  $  369.25 

Oklahoma  taxes,  State,  county  and  city   6,186.25 

  6,555.50 

Legal  expenses   6,893.07 

Advertising   2,142.06 

Printing  and  stationery  .   9 , 224 . 12 

Postage,  telegraph,  telephone  and  express   7,344.62 

Furniture  and  fixtures   4,896.68 

Stockholders  for  interest  or  dividends   42,655.60 
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Compulsory  advertising  $  168. 4S 

General  expense,  $3,769.10;  traveling  expense,  $6,766.19   10,535.29 

Office  expense,  $429.83;  audit  expense,  $200;  State  examination,  $1,216.09.  1,845.92 
Real  Estate  Improvement  Company  Building,  Denison,  Tex.,  $4,243.80; 

home  office  building,  $166  .   4,409.80 

 $         1 6 , 959. 49 

Agents'  balances  charged  off...   1,610.52 

Total  disbursements  $  490,237.67 


Balance    $  1,404,303.75 


LEDGER  ASSETS. 


Book  value  of  real  estate  _  $  45,270.00 

Mortgage  loans  on  real  estate— first  lien   494,183.50 

Book  value  of  bonds   530,526.  70 

Cash  in  company's  office   9,094.01 

Deposits  in  trust  companies  and  banks  not  on  interest   12,774.50 

Deposits  in  trust  companies  and  banks  on  interest   92,152. 19 


On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 
on  or  after  Prior  to 

Premiums  in  course  of  collection,  viz.:  October  1,  1912.  October  1,  1912. 

Accident  $         6,532.53  $  555.37 

Health   2,567.64  104.97 

Liability  :   86,749.56  19,891.92 

Fidelity   19,192.15  12,330.84 

Surety   29,575.39  10,853.48 

Plate-glass   7,573.12  1,905.43 

Burglary  and  theft   6,818.17  519.00 

Auto,  property  damage   5,613.49  2,334.65 

Workmen's  collective   3,018.30   


Totals  $       167,640.35    $        43,495.67  216,136.02 

Bills  receivable,  $1,500;  accounts  receivable,  $250   1,750.00 

Due  from  agents'  sundry  accounts   2,416.83 


Ledger  assets,  as  per  balance  $  1,404,303.75 

NON-LEDGER  ASSETS. 

Interest  dua  ($1,741.17)  and  accrued  ($13,877.07)  on  mortgages  $  15,621.24 

Interest  due   ($375)  and  accrued  ($34,564.78)  on  bonds   34,939.78 

Interest  on  bank  balances   22. 41 

Rents  accrued  on  company's  property  or  lease   55.00 

—  —  50, 638. 43 

Gross  assets  $  1,454,942.18 


DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable,  $3,916.83;  accounts  receivable,  $250  •$  4,166.83 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912   48,495.  67 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Dec.  United  States  3's,  $156.25;  Louisiana  4's,  $835.00....$  991.25 
Inc.  Tucumcari,  N.  M.,  $293;  McAlester,  Okla.,  $352.50....  645.50 

  345. 75 


Special  deposits   118,345.47 


171,032.72 


Total  admitted  assets  $  1,283.909.49 
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Losses  and  claims: 

Accident    

Fidelity  

Surety   

Plate-glass  

Burglary  and  theft  

Auto,  property  damage 
Workmen's  collective 


LIABILITIES. 

Reported  or  in 

Process  of 
Adjustment. 
I         1,496.42  $. 
75.  00 
58,502.81 
658.90 
1,339.93  .. 
1,645.00 
250.00  .. 


Resisted. 


32,236.00 
21,388.78 


Total. 

1,496.42 
32,311.00 
79,891.59 
658. 90 
1,339.93 
1,645.00 
250.  00 


Totals. 


63,768.05  $ 


53,624.78  $  117,392.84 


Losses  and  claims: 

Accident  

Fidelity  

Surety  

Plate-glass  

Burglary  and  theft  

Auto,  property  damage. 
Workmen's  collective  


Net  Unpaid 
Claims,  Except 
Liability  Claims 


Total. 


Totals  

Special  reserve  for  unpaid  liability  losses. 


1,496.42  $ 

1,496.  42 

32,311.00 

32,311.00 

79,891.59 

79,891.59 

658.  90 

658.  90 

1,139.  93 

1,139.  93 

1,645.00 

1,645.00 

250. 00 

250.  00 

117,392.84  $ 

117,392.84 

58,968. 48 

Total  unpaid  claims  and  expenses  of  settlement  $ 

Gross  premiums,  New  York  excise  bonds,  $16,150.18;  unearned,  seventy- 
five  per  cent   -   $  12,112.63 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $573,236.13;  unearned  premiums, 

fifty  per  cent   286, 618. 08 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $40,349.08;  unearned  pre- 
miums, pro  rata   27,813.36 


Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Accident  $ 

Health    

Liability  

Fidelity  1  

Surety  

Plate-glass  

Burglary  and  theft  

Auto,  property  damage  

Workmen's  collective  


2,286. 39 
898.  67 
26,024.87 
5,757.  65 
8,872.62 
2,650.59 
2,386.36 
1,515.64 
754.  08 


State,  county  and  municipal  taxes  due  or  accrued. 

Return  premiums  

Reinsurance  

Advance  premiums  (one  hundred  per  cent)  

Miscellaneous  bills  


Total  amount  of  all  liabilities,  except  capital  $ 

Capital  actually  paid  up  in  cash  $  542,525.00 

Surplus  over  all  liabilites  .   157,508. 14 


176,361.32 


326,544.07 


51,146.87 
12,860. 59 
6,507. 14 
2,674.80 
4,929.  53 
2,852.00 


Surplus  as  regards  policyholders. 


583,876.  32 


700,033.  14 


Total  liabilities. 


.$  1,283,909.46 
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EXHIBIT  OF  PREMIUMS. 


AccidcTit 

Health 

Liability . 

In  force  December  31  of  last  year's  statement  

Written  or  renewed  during  the  year..              .  __ 

$ 

1,227.  65 
26, 756. 65 

$ 

630.  75 
8,350. 14 

$ 

76,058. 10 
380,813.64 

Totals  

$ 

27,984.30 
9,515.50 

$ 

8,980. 89 
2,479.  24 

$ 

456,871.74 
197,024. 82 

In  force  at  end  of  the  year.  ...   

$ 

18,468.80 
434.  74 

$ 

6,501.65 

$ 

259,846. 92 
50.  78 

Deduct  amount  reinsured                              ...  .  . 

7.  00 

Net  premiums  in  force   ... 

 S 

18,034.06 
Fidelity. 

$ 

6,494.65 

$ 

259,796. 14 

In  force  December  31  of  last  year's  statement  

Written  or  renewed  during  the  year  

$ 

61,691.99 
98,755.64 

$ 

113,687.  72 
182,429.  89 

$ 

15,875.87 
36, 151.  89 

Totals  

Deduct  expirations  and  cancellations.  

$ 

160,447.  63 
68,290.  63 

$ 

296,117.  61 
101,577.77 

$ 

52,027. 76 
19,982.64 

In  force  at  end  of  the  year 
Deduct  amount  reinsured             ...     ..           .  _ 

 $ 

92,157.00 
4,642.36 

$ 

194,539.84 
9,991.45 

-S 

32,045. 12 

Net  premiums  in  force 

 $ 

87,514.64 

$ 

184,548.39 

$ 

32,045. 12 

Auto.  Property 
Damage. 

Burglary  and 
Theft. 

Workmen's 
Collective. 

In  force  December  31  of  last  year's  statement 

$ 

3,787.  90 
29,107.21 

$ 

3,679.02 
14, 608.  99 

$ 

Written  or  renewed  during  the  year  

1  Q  7QQ  f>Q 

iy ,  /  yy.  uo 

Totals  

Deduct  expirations  and  cancellations...  _  .   

$ 

32,895.11 
9,443.37 

$ 

18,288.01 
4,083.22 

$ 

19,799. 08 
15,962.08 

In  force  at  end  of  the  year  .   

Deduct  amount  reinsured  

 s 

23,451.74 

$ 

14,204.  79 
191.14 

$ 

3,837.00 

Net  premiums  in  force     

$ 

23,451.74 

$ 

14,013.65 

$ 

3,837. 00 

GENERAL  INTERROGATORIES. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $80,420. 

What  interest  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none' 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 
or  Renewed  Dur-      Gross  Losses 
ing  the  Year.  Paid. 

Liability  %        2,819.21  I  261.85 

Surety   326.77   

Plate-glass   745. 87  62. 50 

Burglary  and  theft   39.01   

Auto,  property  damage   116.26  7.73 


Totals 


$        4,047.12  $ 


332. 08 
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THE  STANDARD  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  May  29,  1884.  Commenced  Business  August  1,  1884. 

Lem.  W.  Bowen,  President. 
J.  S.  Heaton,  Secretary.  E.  A.  Leonard,  Vice  President  and  Treasurer. 

Home  Office,  Penobscot  Building,  Detroit,  Mich. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  4,028.514.98 

INCOME. 

Net  premiums: 

Accident    f  1,200,602.15 

Health   184,332.99 

Liability   1,477,717.04 

Auto,  property  damage   125,248.54 

Workmen's  collective   31,488.92 

Total  -   3,019,389.64 

Policy  fees  required  or  represented  by  applications   48,198.76 

Gross  interest  on  mortgage  loans  $  11,544.74 

Gross  interest  on  collateral  loans   1,461.74 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,208.75  accrued 

interest  on  bonds  acquired  during  1912   120,182.01 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,741.61 

Gross  interest  from  bills  receivable  on  notes  for  premiums   457.73 

Total  gross  interest  and  rents   135,387.83 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds   6,250.00 

Total  income  $  3,209,226.23 

Sum  of  both  amounts  $  7,237,741.21 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  $  536,977.39 

Health   68,224.79 

Liability   593,012.26 

Auto,  property  damage   46,266.19 

Workmen's  collective     20,812.86 

Total  ...  1,265,293.49 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  $  10,569.12 

Health  ,   820.64 

Liability   198,786.59 

Auto,  property  damage   1,600.79 

Workmen's  collective   466.09 

  212,243.23 

Policy  fees  retained  by  agents  48,198.76 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  $  351,081.37 

Health   53,088.13 

Liability   340,315.80 

Auto,  property  damage     30,118.29 

Workmen's  collective    8,521.01 

V    783,124.60 
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Salaries,  fe3S  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 


employees      $  162,863.23 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   149,533.31 

Inspections  (other  than  medical  and  claim)     24,877.59 

Rents       10.080.00 

State  taxes  on  premiums   50,104.43 

Insurance  department  licenses  and  fees    9,701.17 

Federal  corporation  tax    $  1,382.40 

Local  taxes   1,277.94 

Municipal  licenses  and  taxes     2,041.18 

Publication  (annual),  $1,068.32;  bonds  for  insurance  departments,  $280; 

Secretaries  of  State,  $405    1 , 753 . 32 

  6,454.84 

Legal  expenses   659.79 

Advertising   21,084.91 

Printing  and  stationery     23,574.32 

Postage,  telegraph,  telephone  and  express   18,455.58 

Furniture  annd  fixtures     1,286.69 

Stockholders  for  interest  or  dividends   70,000.00 

Traveling  expenses  of  home  office  employees    $  5,703.90 

Sundry  expenses   9,600.27 

  15,304.17 

Agents'  balances  charged  off   46.26 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:    Bonds   11,985.60 


Total  disbursements  $  2,884,871.97 


Balance  $  4,352,869.24 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate— first  lien  $  203,325.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   35,597.07 

Book  value  of  bonds  1   3,459,703.03 

Cash  in  company's  office   7,230.88 

Deposits  in  trust  companies  and  banks  not  on  interest   168,810.07 


Premiums  in  course  of  collection,  viz.: 

Accident  

Health  

Liability  

Auto,  property  damags  

Workmen's  collective  


On  Policies  or    On  Policies  or 
Renewals  Issued  Renewals  Issued 
on  or  after  Prior  to 

October  1,  1912.  October  1,  1912. 


193,972.24 
37,941.58 

181,588.42 
18,290.47 
9,331.00 


16,638.22 
2,769.98 

13,585.52 
1,208.97 
278.68 


Totals  $      441,123.71  $ 

Workmen's  compensation  special  reinsurance  fund  


34,481.37 


475,605.08 
2,598.11 


Ledger  assets,  as  per  balance  $     4, 352, J 


.24 


NON-LEDGER  ASSETS. 


Interest  due  ($783.90)  and  accrued  ($2,295.85)  on  mortgages  $  3,078.75 

Interest  due  and  accrued  ($59,237.03)  on  bonds   59,237.03 

Interest  due  ($771.24)  and  accrued  ($37.60)  on  collateral  loans   808.84 


Market  value  of  bonds  and  stocks  over  book  value. 


63,124.62 
1,591.32 


Gross  assets. 


$  4,417,585.18 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912  $  34,481.37 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Decrease  in  collateral  loan   5,665.07 

 $  40 , 146 . 44 

Total  admitted  assets    $  4,377,438.74 


LIABILITIES. 


Losses  and  claims: 

Accident   

Health  

Auto,  property  damage- 
Workmen's  collective  


Adjusted. 
52,217.28 
2,351.82 
3,618.75 
887.42 


Reported  or  in 
Process  of 
Adjustment. 
$  194,244.22 
22,083.18 
15,046.45 
4,622.52 


Totals   $ 


Losses  and  claims: 


Health  

Auto,  property  damage- 
Workmen's  collective  


%        59,075.27  $ 

235,996.37 

Resisted. 

Total. 

$        26,140.00  $ 

272,601.50 

24,435.00 

2,625.00 

21,290.20 

5,509.94 

Totals  $ 


28,765.00   $  323,836.64 


Estimated  Ex- 
penses of  Inves- 
Net  Unpaid      ligation  and 
Claims,  Except    Adjustment  of 

Losses  and  claims:                            Liability  Claims.  Unpaid  Claims.  Total. 

Accident  $      272,601.50    $        5,463.50    $  278,065.00 

Health                                                    24,435.00               565.00  25,000.00 

Auto,  property  damage                           21,290.20               437.50  21,727.70 

Workmen's  collective                                5,509.94               155.50  5,665.44 


Totals  $ 

Special  reserve  for  unpaid  liability  losses. 


323,836.64  $ 


6,621.50  $  330,458.14 
  701,863.97 


Total  unpaid  claims  and  expenses  of  settlement  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $2,259,309.70;  unearned  pre- 
miums, fifty  per  cent  I  1,129,654.85 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $54,778.06;*  unearned  pre- 
miums, pro  rata   25,468.36 


Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Accident.     $ 

Health  

Liability  

Auto,  property  damage  

Workmen's  collective  


57,221.81 
11,723.94 
45,550.11 
4,517.74 
2,295.42 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued- 
State,  county  and  municipal  taxes  due  or  accrued  

Return  premiums  

Reinsurance  

Advance  premiums  (one  hundred  per  cent)  


1,032.322,11 


1,155,123.21 


121,309.02 
7,467.25 
59,772.51 
19,850.58 
2,238.19 
7,443.67 


Total  amount  of  all  liabilities,  except  capital 


$  2,405,526.54 
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Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities     1,471,912.20 


Surplus  as  regards  policyholders  $  1,971,912.20 


Total  liabilities   $  4,377,438.74 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 

In  force  December  31  of  last  year's  statement  $      782,056.18  $     141,484.47  $  1,082,356.82 

Written  or  renewed  during  the  year                                   1,461,783.47  240,346.91  1,822,858.05 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured  


$  2,243,839.65 

$ 

381,831, 

,38 

$  2,905,214.87 

1,428,210.13 

210,837, 

.18 

1,680,735.17 

$  815,629.52 

$ 

170,994. 

20 

$  1,224,479.70 

21,600.90 

5,933.82 

Net  premiums  in  force  $      794,028.62    $     170,994.20   $  1,218,545.8 

Auto.  Property  Workmen's 


Written  or  renewed  during  the  year. 


Totals  

Deduct  expirations  and  cancellations. 


In  force  at  end  of  the  year. 
Net  premiums  in  force  


GENERAL  INTERROGATORIES. 


Damage. 

Collective. 

$ 

109,930.54 

$ 

17,601.56 

160,908.66 

32,948.32 

$ 

270,839.20 

$ 

50,549.88 

150,058.77 

40,811.25 

8 

120,780.43 

$ 

9,738.63 

.$ 

120,780.43 

$ 

9,738.63 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $147,150. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

•  Gross  Premiums 

on  Risks  Written 

or  Renewed  Dur-  Gross  Losses  Gross  Losses 

ing  the  Year.  Paid.  Incurred. 

Accident  $        11,260.51    $  4,949.45    $  4,949.45 

Health                                                                                  2,147.90  1,601.34  1,601.34 

Liability                                                                                  189.25  315.00  315.00 


Totals    $        13,597.66   $        6,865.79    $  6,865.79 
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THE  STATE  MUTUAL  CASUALTY  COMPANY. 

Incorporated  August,  1911.  Commenced  business  November,  1911. 

J.  A.  McDowell,  President. 
J.  O.  Belvedier,  Secretary.  V.  P.  Moir,  Treasurer. 

Home  Office,  Winston-Salem,  N.  C. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  964.33 

INCOME. 

Net  premiums:    Accident  S  2,377.50 


Total  income   2,377.50 


Sum  of  both  amounts  $  3,341.  83 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident...,  $  122.00 

Health   411.93 


Total   533. 03 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  reinsurance 

for  the  following  classes:   Accident  and  health   838.  69 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees    

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions. 

Medical  examiners'  fees  and  salaries   

Rents  

Insurance  department  licenses  and  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures...   

Other  disbursements  


Total  disbursements. 


LEDGER  ASSETS. 


NON-LEDGER  ASSETS. 

Furniture  and  fixtures      


DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures     


1,052.90. 

45.  60 

2.50 

150. 00 

169.01 

55.50 

20.  85 

162.30 

65.60 

26.  00 

21.13 

$ 

3,143.11 

$ 

198.  72 

-$ 

198.  72.' 

58.  70 

..$ 

257. 42 

58. 70 

--$ 

198.  72 

Ins.  1913—26 
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liabilities. 

Losses  and  claims. 

Accident  $  81.28 

Health   90. 00 

Total  unpaid  claims  and  expenses  of  settlement  $  171.  28 

Total  amount  of  all  liabilities  except  capital  $  171.28 

Surplus  as  regards  policyholders   27. 44 

Total  liabilities  $  198.72 

EXHIBIT  OF  PREMIUMS. 

Health. 

In  force  December  31  of  last  year's  statement  $  44,600.00 

Written  or  renewed  during  the  year   56.  700. 00 

Total  1  S  101,300.00 

Deduct  expirations  and  cancellations   80,000.00 

In  force  at  end  of  the  year  $  20,000.00 

Net  premiums  in  force  $  20,000.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  1911. 

Gross  Premiums 
on  Risks  Written 
or  Renewed  Dur-      Gross  Losses 

ing  the  Year.  Paid. 

Accident  and  health     _$        2,377.50    $  533.03 


THE  TITLE  GUARANTY  AND  SURETY  COMPANY. 

Incorporated  February  20,  1901.  Commenced  Business  April  1,  1901. 

L.  A.  Watres,  President. 
J.  H.  Law,  Secretary.  N.  H.  Cawdrey,  Treasurer. 

Home  Office,  516  Spruce  Street,  Scranton,  Penn. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $100,000. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,233,191.59 

Increase  of  paid-up  capital  during  year   287,180.00 

Extended  at  $  2,520,371.59 

INCOME. 

Net  premiums'. 

Fidelity  and  surety  $  1,024,435.76 

Title     700.83 

Total   1,025,136.59 

Gross  interest  on  mortgage  loans  $  5,393.17 

Gross  interest  on  collateral  loans   444.74 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,016.57  accrued 

interest  on  bonds  acquired  during  1912   52,565.59 
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Gross  interest  on  deposits  in  trust  companies  and  banks   $ 

Gross  interest  from  miscellaneous   

Gross  rents  from  company's  property,  including  $8,000  for  company's 
occupancy  of  its  own  buildings  


From  agents'  balances  previously  charged  off  

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. 

Total  income  


5,976.94 
190.43 


,625.00 


Total  gross  interest  and  rents  $ 

Title  department  search  fees  $       5 , 423 . 89 

Return  of  amount  advanced  United  States  Treasury  department  in 

re-examination  of  company   2,000.00 

Received  from  sale  of  furniture  and  fixtures   3,037.25 


74,195.87 


10,461.14 
397.69 
937.50 


1,111,128.79 


Sum  of  both  amounts. 


.$  3,631,500.38 


DISBURSEMENTS. 

fret  amount  paid  policyholders  for  losses:  Fidelity  and  surety  

Investigation  and  adjustment  of  claims,  viz.:  Surety  

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  reinsurance 

for  the  following  classes:  Surety  

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  

Rents,  including  $8,000  for  company's  occupancy  of  its  own  buildings  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes-  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

Legal  expenses  

Advertising  •_ 

Printing  and  stationery  

Postage,  tslegraph,  telephone  and  express  

Furniture  and  fixtures  - 

Other  disbursements: 

General  expenses  $  29,481.68 

Title  department  search  fees,  recording  fees,  etc   2,662.14 


Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz.:    Real  estate. 

Total  disbursements  


323,882.55 
65,050.76 

175,841.63 

107,562.76 
240,488.14 
12,500.00 
3,461.71 
1,554.17 
15,544.45 
14,738.24 
500.00 
5,797.90 
29,681.64 
29,140.24 
10,549.34 


32,143.82 
7,385.03 
4,134.38 
5,204.82 


.$  1,085,161.58 


Balance  $  2,546,338.80 


LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate— first  lien  

Book  value  of  bonds,  $1,303,059.55;  and  stocks,  $36,200   

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  

On  Policies  or    On  Policies  or 
Renewals  Issued  Renewals  Issued 
on  or  after  Prior  to 

October  1,  1912.  October  1,  1912. 

 *  $      334,170.11    $  117,375.00 

  1,436.55   


Premiums  in  course  of  collection, 
Fidelity  and  surety  


115,000.00 
26,562.00 
1,339,259.55 
4,896.67 
28,450.00 
355,763.45 


Title  . 


Totals. 


452,981.66 
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Bills  receivable...     $  103,678.94 

Advanced  on  contract       $  58,624.05 

Real  estate,  mortgage,  and  judgments   61,122.48 

  119.74P.53 

Ledger  assets,  as  per  balance   $  2, 546, 338. SO 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  1,298.07 

Interest  accrued  on  bonds   8,238.33 

  9,536.40 

Gross  assets    $  2,555,875.20 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912  $  117,375.00 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   41,569.55 

  158,944.55 

Total  admitted  assets  $  2,396,930.65 


LIABILITIES. 

Reported  or  in 
Process  of 

Losses  and  claims:  Adjustment.         Resisted.  Total. 

Fidelity  and  surety  $      134,795.67   $     185,288.10   $  320,083.77 

Net  Unpaid 
Claims,  Except 

Losses  and  claims:                                                    Liability  Claims.  Total. 
Fidelity  and  surety  $      320,083.77   $  320,083.77 


Total  unpaid  claims  and  expenses  of  settlement  $  320,083.77 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $778,780.93;  unearned  premiums, 

fifty  per  cent  $  389,390.46 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $81,750.48;  unearned  pre- 
miums, pro  rata   40,875.24 


Total  unearned  premiums   430,265.70 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  on  or  after  October  1,  1912,  viz.:    Fidelity  and  surety   40,813.36 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

State,  county  and  municipal  taxes  due  or  accrued   24,122.13 

Reinsurance   62,081.02 


Total  amount  of  all  liabilities,  except  capital  =  $  878,365.98 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   518,564.67 


Surplus  as  regards  policyholders   1,518,564.67 


Total  liabilities. 


.$  2,396,930.65 
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EXHIBIT  OF  PREMIUMS. 

Fidelity  and 

Surety.  Title. 

In  force  December  31  of  last  year's  statement  $    1,033,604.91    $  10,937.78 

Written  or  renewed  during  the  year  1   1,333,509.03  700.83 


Totals  $   2,367,113.94   $  11,638.61 

Deduct  exoirations  and  cancellations   1,287,037.98   


In  force  at  end  of  the  year  $    1,080,075.96   $  11,638.61 

Deduct  amount  reinsured   219,544.55    


Net  premiums  in  force  $      860,531.41    $  11,638.61 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $327,250. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany?   None.  . 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  thi3  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-  Gross  Losses        Gross  Losses 
ing  the  Year.  Paid.  Incurred. 

Fidelity  and  surety  $         9,642.72  $        3,447.71   $  3,707.71 


THE  TRAVELEKS  INSURANCE  COMPANY. 

Incorporated  June  17,  1863.  Commenced  business  April  1,  1864. 

Sylvester  C.  Dunham,  President. 
James  L.  Howard,  Secretary.  L.  Edmund  Zacher,  Treasurer. 

Home  Office,  700  Main  St.,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,500,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  16,816,066.74 

INCOME. 

Net  premiums: 

Accident   $  4,063,730.73 

Health    .  i   571,572.78 

Liability     7,559,735.40 

Workmen's  collective    ■   79,140.33 


Total 
nspections... 


12,274,179.24 
38.00 
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Gross  interest  on  collateral  loans  $  14,915.  23 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,910.34  accrued 

interest  on  bonds  acquired  during  1912   6.56,265.25 

Gross  interest  on  deposits  in  trust  companies  and  banks   12,827.84 

Interest  on  bills  receivable   4, 144.97 


Total  gross  interest  and  rents  $  688,153.29 

From  agents'  balances  previously  charged  off   389.19 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  785.50 

Stocks   40,480.63 

—  —   41,266.13 


Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.:    Bonds  (accrual  of 

discount)   107,309.80 


Total  income  $  13,111,335.65 


Sum  of  both  amounts  |  29,927,402.39 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  2,019,321.23 

Health   225,914.02 

Liability   3,451,249.23 

Workmen's  collective   44,281.65 


Total   5,740,766.13 

Matured  endowments  and  surrender  values  under  ten  premium  accident  policies   11,299.  70 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  $  88,179.36 

Health   11,189.71 

Liability   1,036,983.11 

Workmen's  collective   2, 184.  74 


Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident  $  1,216,281.32 

Health   162,568.26 

Liability   1,487,318.70 

Workmen's  collective   10, 148.  00 


1,138,536.  92 


  2,876,316.28 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   448,494.52 

Traveling  expenses— home  office   28,168.94 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   578,866.48 

Salaries,  traveling  and  all  other  expenses  of  pay  roll  auditors   127,467.98 

Medical  examiners'  fees  and  salaries   15,800.07 

Inspections  (other  than  medical  and  claim)   267,259.47 

Rents,  including  $32,773.38  (balance  life  department  statement)  for  company's  occu- 
pancy of  its  own  buildings   135,635.53 

State  taxes  on  premiums   167,113.33 

Insurance  department  licenses  and  fees   16,657.  61 

Federal  corporation  tax  $  6,304.08 

Capital  stock  tax   129, 150.  00 

County  and  municipal  licenses  and  fees   4,877.47 

County  and  municipal  taxes   769.  78 

 !   141,101.33 


Legal  expenses   8, 279.  71 

Advertising   73,756.72 

Printing  and  stationery   71,118.51 

Postage,  telegraph,  telephone  and  express   76,008. 17 

Furniture  and  fixtures   24,686.37 

Stockholders  for  interest  or  dividends   375,000.00 
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Heat  and  light  and  miscellaneous  expenses  of  offices  $  21,288.39 

Newspapers,  periodicals  and  books   4, 188.  36 

Exchange   1,345.52 

Miscellaneous  expenses   21 , 289.  07 

Profit  and  loss   445.  72 


Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds  

Gross  decrease  by  adjustment,  in  book  value  of  ledger  assets,  viz.:  Bonds. 


Total  disbursements. 


48,557.06 
1,377.  19 
3,107.25 
137,676.  74 


.$  12,513,052.01 


Balance  $  17,414,350.38 


LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  I  230,  623.40 

Book  value  of  bonds,  $9,563,605;  and  stocks,  $4,534,336.30   14,097,941.30 

  6,000.00 

  88,169.18 

  250,982.84 

  652,918.58 


Cash  in  company's  office  

Cash  at  branch  offices  

Deposits  in  trust  companies  and  banks  not  on  interest- 
Deposits  in  trust  companies  and  banks  on  interest  


On  Policies  or  On  Policies  or 
Renewals  Issued  Renewals  Issued 


Premiums  in  course  of  collection,  viz.: 

Accident  

Health  

Liability  

Workmen's  collective  


on  or  after 
October  1,  1912. 
.„$  378,749.44 

66,151.75 
...  1,161,213.95 

12,271.81 


Prior  to 
October  1,  1912. 
$  40,377.06 
6,509. 48 
339,423.  77 
76.57 


Totals  $  1,618,336.95    $  386,386.88 

Bills  receivable  

Agents'  ledger  balances  


2,004,773.83 
38,868.00 
44,073.25 


Ledger  assets,  as  per  balance  $  17,414,350.38 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  137,265.43 

Interest  due  ($100)  and  accrued  ($3,492.19)  on  collateral  loans   3,592. 19 


Rents  due  on  company's  property  or  lease- 
Market  value  of  stocks  over  book  value  


140,857.62 
345,488. 70 


Gross  assets  $    17, 900, 696.  70 

DEDUCT  ASSETS  NOT  ADMITTED. 


Bills  receivable  

Agents'  ledger  balances  

Premiums  in  course  of  collection  written  prior  to  October  1,  1912. 


38,863.00 
44,073.25 
386,386. 88 


),328. 13 


Total  admitted  assets  $  17,431,368.57 

LIABILITIES. 


Losses  and  claims: 

Accident  

Health  

Workmen's  collective, 


Ad justed. 
_$  11,827.05 
3,211.65 
1,628.75 


Reported  or  in 
Process  of 
Adjustment. 
$  357,010.65 
53,338.56 
9,346.85 


Totals. 


S       16,667.45       $  419,696.06 
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Losses  and  claims: 

Accident...  

Health  

Workmen's  collects 


Resisted. 
117,861  07 


Totals  $ 


Losses  and  claims: 

Accident.   

Health  

Workmen's  collective . 


Totals  $  554,224.58 

Special  reserve  for  unpaid  liability  losses  


27,711.23 


Total. 
$  486,698.77 
56,550.21 
10,975.60 


117,861.07  $ 


Estimated  Ex- 
penses of  Inves- 
Net  Unpaid         tigation  and 
Claims,  Except       Adjustment  of 
Liability  Claims.    Unpaid  Claims. 
..%     486,698.77    $  24,334.94 
56,550.21  2,827.51 
10,975.60  548.78 


554,224.58 


Total. 
511,033.71 
59,377.  72 
11,524.  38 


$  581,935.81 
3,068,674.00 


Total  unpaid  claims  and  expenses  of  settlement  

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $9,497,828.96;  unearned  pre- 
miums, fifty  per  cent  -  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $371,765.04,  unearned  pre- 
miums, prorata,  long  term,  $187,451,64;  premium  accident,  $343,330 


3,650,609.81 


,748,914.48 


530,781.64 


Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912, 
viz.: 

Accident  $  113,624.83 

Health  *   19,845.53 

Liability   243,854.94 

Workmen's  collective   1, 656.  72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Federal,  State,  county  and  municipal  taxes  due  or  accrued  

Advance  premiums  (one  hundred  per  cent)  

Reserve  accident  contingent  fund  $  209,643.10 

Reserve  accident  accumulations  »  :   200,337.02 

Reserve  liability,  excess  limits   52,365.40 

Reserve  workmen's  compensation  contingent  fund   151,575.50 

Reserve  claims  incurred  on  or  before  December  31,1912,  notices  of 

which  were  received  subsequently— accident   45,563.53 

Reserve  claims  incurred  on  or  before  December  31,  1912,  notices  of 

which  were  received  subsequently— health   5,483.01 

Reserve  claims  incurred  on  or  before  December  31,  1912,  notices  of 

which  were  received  subsequently — workmen's  collective   627.38 

Total  amount  of  all  liabilities,  except  capital  $ 

Capital  actually  paid  up  in  cash  I  2,500,000.00 

Surplus  over  all  liabilities   4,560,167.75 

Surplus  as  regards  policyholders  


5,279,696. 12 


378,982.02 
138,879. 22 
249,814.00 
7,624.71 


665,594.94 


10,371,200.82 


7,060,167.  75 


Total  liabilities 


%  17,431,368.57 
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EXHIBIT  OF  PREMIUMS. 


Accident. 

Health. 

In  force  December  31  of  last  vear's  statement   ... 

 s 

3,369,901.24 

$ 

499,883.96 

Written  or  renewed  during  the  year  

A   QOfi  71  1  c.o 
.jiD,  fix.  00 

79«  740  41 

Totals  

f 

o  oq«  Rio  77 

9 

1  99fi  R94  ^7 

A    RACi  90.8  no 

ViJ  1  ,  O  /    .  o  0 

In  force  at  end  of  the  year    

 $ 

3,650,374.  68 

$ 

52),  049. 51 

Deduct  amount  reinsured                       -.-  .  .--    - 

58,267.  75 

7,472.06 

Net  premiums  in  force.. _      .. 

 $ 

3,592,106.  93 

$ 

521,577.45 

W ' OT 'IcTYietl  s 

Liability. 

Collective. 

In  force  December  31  of  last  year's  statement           ...  _ 

 $ 

5,075,177.22 

$ 

9,669. 94 

Written  or  renewed  during  the  year          .  _     

9,187,941.92 

86,910.65 

Totals  .  

 $ 

14,263,119. 14 

$ 

96,580. 59 

Deduct  expirations  and  cancellations..  _                 .  ... 

8,431,578.55 

82,503.07 

In  force  at  end  of  the  year  .    

 $ 

5,831,540. 59 

* 

14,077.52 

Deduct  amount  reinsured                                   ..  .    ..  _. 

89,708. 49 

Net  premiums  in  force...                      .        .  ... 

 $ 

5,741,832.10 

$ 

14,077.52 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $180,500. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
It  owns  9,965  shares  of  the  stock  of  the  Travelers  Indemnity  Company;  4,790  shares  of  the  stock  of 
The  Travelers  Indemnity  Company  of  Canada;  15  shares  of  the  stock  of  the  Hartford  Steam 
Boiler  Inspection  and  Insurance  Company  held  in  the  Life  Department. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  $11,000;  loaned  to  stockholders  not  officers, 
$294,400. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 
or  Renewed  Dur-    Gross  Losses 
ing  the  Year.  Paid. 


Accident  $  13,009.70  $  5,477.75 

Health   4,165.80  2,714.03 

Liability   30,630.01  44,449.06 

Workmen's  collective   2,962.33  335.20 


Totals. 
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UNITED  STATES  CASUALTY  COMPANY. 


Home  Office,  141  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,760,697.85 

INCOME. 

Net  premiums: 

Accident  $  509,543.63 

Health     222,670.33 

Liability   969,929.25 

Plate-glass   4,941.90 

Steam-boiler   36,389.70 

Burglary  and  theft   69,630.24 

Sprinkler   21,902.45 

Auto,  and  teams  property  damage   20,323.27 

Workmen's  collective   5,174.76 


Total  1   1,860,505.53 

Gross  interest  on  mortgage  loans  $  13,151.73 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $465.97  accrued 

interest  on  bonds  acquired  during  1912   100,601.53 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,080.23 


Total  gross  interest  and  rents   114,833.49 

Recovery  of  items  previously  charged  to  profit  and  loss  $  154.33 

Loan  German  American  Bank   25,000.00 

  25,154.33 


Total  income  $  2,000,493.35 


Sum  of  both  amounts  $  4,761,191.20 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  $  239,988.47 

Health   103,173.08 

Liability   482,762.45 

Plate-glass   125.36 

Steam-boiler   2,086.71 

Burglary  and  theft   23 , 392 . 52 

Sprinkler   10,733.14 

Auto,  and  teams  property  damage   6,313.48 

Workmen's  collective   1,808.45 


Total   870,383.66 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  $  18,276.42 

Health   7,585.36 

Liability   98,578.52 

Plate-glass  :  65.35 

Steam-boiler   1,378.42 

Burglary  and  theft   2,624.12 

Sprinkler   1,487.88 

Auto,  and  teams  property  damage   2,939.53 

Workmen's  collective   299.90 

  133,235.50 
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Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident      .$  147,978.53 

Health  ■_     65,875.79 

Liability     209,690.47 

Plate-glass   -----    693.03 

Steam-boiler   7,498.68 

Burglary  and  theft     19,434.05 

Sprinkler   — -T   4,771.89 

Auto,  and  teams  property  damage   4,110.97 

Workmen's  collective   1,233.43 


Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees      

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  

Inspections  (other  than  medical  and  claim)  

Rents.   

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

Federal  corporation  tax  $  87.96 

Taxes  on  personal  property   51.21 

Municipal  licenses   1,271.94 

Franchise  tax  r   307.42 


Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures  

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year,  $50,000)  

Extended  free  accident  insurance  $  2,094.83 

Miscellaneous   7,013.84 

Profit  and  loss,  $1,316.16;  loan  repaid  German  American  Bank,  $25,000-__  26,316.16 
Fees  of  auditors,  $2,460.32;  interest  on  temporary  loan,  $97.22   2,557.54 


461,286.84 

127,119.69 
53,486.46 
26,475.50 
19,927.97 
100.36 
28,892.20 
6,178.59 


1,718.53 
4,555.48 
2,111.16 
25,477.69 
10,660.84 
3,855.40 
49,940.00 


37,982.37 


Total  disbursements  $  1,863,388.24 


Balance  $     2, 897, 802. ! 


LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate — first  lien  .  

Book  value  of  bonds,  $933,756.62;  and  stocks,  $1,329,341.36  

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  

On  Policies  or 
Renewals  Issued 

on  or  after 
October  1,  1912. 


4,500.00 
300,600.00 
,263,097.98 
1,956.70 
25,225.14 
44,231.71 


Premiums  in  course  of  collection,  viz.: 

Accident  

Health  

Liability  

Plate-glass  

Steam-boiler  

Burglary  and  theft  

Sprinkler  

Auto,  and  teams  property  damage- 
Workmen's  collective  


58,618.38 
31,234.22 
126,261.47 
2,634.90 
10,372.67 
13,135.75 
4,199.03 
2,396.59 
1,029.66 


Total. 


249,882.67 
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Ca3h  in  hands  of  resident  managers  and  adjusters   $  4,200.00 

Agents'  ledger  balances— Debits,  $2,752.37;  credits,  $820.52    1,931.85 

The  Workmen's  Compensation  Reinsurance  and  Inspection  Bureau  fund.         2, 176.91 

 $  8,308.76 

Ledger  assets,  as  per  balance        2,897,802.96 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages     $  3,967.63 

Interest  accrued  on  bonds       10,412.21 

  14,379.84 

Gross  assets  $  2,912,182.80 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Stocks  $  99,016.36 

Bonds   53,056.62 

Ca3h  in  hands  of  resident  managers  and  adjusters   4,200.00 

Agents'  ledger  balances   2,752.37 

  159,025.35 

Total  admitted  assets    $  2,753,157.45 


LIABILITIES. 


Losses  and  claims: 

Accident  $ 

Health  ■  

Plate-glass  

Steam-boiler    

Burglary  and  theft  

Sprinkler  

Auto,  and  teams  property  damage 

Workmen's  collective  


Reported  or  in 
Process  of 
Adjustment. 
38,853.00  $ 


14,256.00 
33.00 
77.00 
4,873.00 
990.00 
1,800.00 
149.00 


Resisted. 
27,158.00  $ 


450.00 
738.00 


855.00 


Total. 
66,011.00 
14,256.00 
33.00 
527.00 
5,611.00 
990.00 
2,655.00 
149.00 


Totals- 


61,031.00  $ 


29,201.00  $ 


90,232.00 


Losses  and  claims: 


Net  Unpaid 
Claims,  Except 
Liability  Claims. 


Accident  $  66,011.00 

Health    14,256.00 

Plate-glass   33.00 

Steam-boiler   527.00 

Burglary  and  theft   5,611.00 

Sprinkler   990.00 

Auto,  and  teams  property  damage.  2,655.00 

Workmen's  collective   149.00 


Estimated  Ex- 
penses of  Inves- 
tigation and 
Adjustment  of 
Unpaid  Claims. 
$        7,334.00  $ 
1,584.00 
4.00 
58.00 
624.00 
110.00 
295.00 
16.00 


Totals  $ 

Special  reserve  for  unpaid  liability  losses. 


Total. 
73,345.00 
15,840.00 
37.00 
585.00 
6,235.00 
1,100.00 
2,950.00 
165.00 


1,232.00  $  10,025.00  $  100,257.00 
   177,041.00 


Total  unpaid  claims  and  expenses  of  settlement    $ 

Gross,  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $1,481,563.82;  unearned  premiums, 

fifty  per  cent  $  742,422.98 

Gro3S  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  $243,252.82;  unearned  pre- 
miums, pro  rata   125,296.31 


277,298.00 


Total  unearned  premiums. 


867,719.29 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912,  viz.: 

Accident      .  $  14,870.02 

Health     8,103.85 

Liability..    32,725.25 

Plate-glass     666.51 

Steam-boiler     2,541.30 

Burglary  and  theft     3 , 435 . 64 

Sprinkler      1,028.76 

Auto,  and  teams  property  damage   587.17 

Workmen's  collective   252.27 


 $  64,210.77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,500.00 

State,  county  and  municipal  taxes  due  or  accrued   30,000.00 

Dividends  declared  and  unpaid  to  stockholders   12,785.00 

Reinsurance     10,076.13 

Advance  premiums  (one  hundred  per  cent)..    716*02 

Additional  special  reserve  for  claims  (including  claims  incurred  1912, 

reported  1913)  $  100,000.00 

Contingent  fund      74,234.49 

Reserve  for  reinsurance  in  companies  not  admitted  in  New  York   12,433.71 

The  Workmen's  Compensation  and  Inspection  Bureau  fund   184.04 

  186,852.24 


Total  amount  of  all  liabilities,  except  capital  .  8  1,453,157.45 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   800 , 000 . 00 


Surplus  as  regards  policyholders   1,300,000.00 


Total  liabilities  $  2,753,157.45 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 

In  force  December  31  of  last  year's  statement  $  484,422.1 

Written  or  renewed  during  the  year  


Totals  1  $  1,152,600 

Deduct  expirations  and  cancellations  


Deduct  amount  reinsured. 


$ 

484,422.96 

$ 

196,011.75 

$ 

799,546.36 

668,177.90 

294,642.02 

1,455,385.77 

$ 

1,152,600.86 

$ 

490,653.77 

$ 

2,254,932.13 

683,151.39 

299,682.14 

1,409,411.74 

-$ 

469,449.47 

s 

190,971.63 

$ 

845,520.39 

8,678.16 

2,898.89 

904.13 

-$ 

460,771.31 

$ 

188,072.74 

$ 

844,616.26 

Net  premiums  in  force  $ 

Auto,  and  Teams 
Property 

Plate-glass.         Damage.  Steam-boiler. 

In  force  December  31  of  last  year's  statement  $   $      10,736.32    %  79,433.57 

Written  or  renewed  during  the  year   6,211.43  28,298.42  68,195.94 


Totals  %         6,211.43    $      39,034.74    $  147,629.51 

Deduct  expirations  and  cancellations   1,249.40  19,597.98  62,275.55 


In  force  at  end  of  the  year  $         4,962.03    $       19,436.76    $  85,353.96 

Deduct  amount  reinsured   20.47    278.63 


Net  premiums  in  force. 


$         4,941.56   |  19,436.76 


$  85,075.33 
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In  force  December  31  of  last  year's  statement  $ 

Written  or  renewed  during  the  year  


Totals.   $ 

Deduct  expirations  and  cancellations  

In  force  at  end  of  year  $ 

Deduct  amount  reinsured  


Net  premiums  in  force  $ 


Burglary  and 

Workmen's 

Theft. 

Collective. 

Sprinkler. 

1  87,505.45 

$ 

4,422.58 

$ 

26,978.48 

96,112.63 

8,271.90 

44,543.37 

183,618.08 

$ 

12,694.48 

$ 

71,521.85 

86,587.50 

9,577.69 

38,716. 78 

97,030.58 

$ 

3,118.79 

$ 

332,805.07 

6,670.32 

4,379.44 

>  90,360.26 

$ 

3,116.79 

$ 

28,425.63 

GENERAL  INTERROGATORIES. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $104,200. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany'^ None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 
or  Renewed  Dur-    Gross  Losses 
ing  the  Year.  Paid. 

Accident  $  1,830.39  $  367.09 

Health   2,169.62  1,338.25 

Liability   1,653.63  1,671.08 

Steam-boiler   60.00   

Burglary  and  theft   27.03   

Sprinkler   109.00  95.07 

Auto,  property  damage   23.46  


Totals  $  5,873.13  $  3,471.' 


UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY. 

Incorporated  March  19,  1896.  Commenced  Business  August  1,  1896. 

John  R.  Bland,  President.  Geo.  R.  Calms,  Secretary  and  Treasurer. 

Home  Office,  Calvert  and  German  Streets,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  7,018,954. 

INCOME. 

Net  premiums: 

Accident  %  123,933.60 

Health   47,298.26 

Liability   1,263,248.98 

Fidelity  and  surety     3,505,731.73 

Plate-glass   97,798.42 

Steam-boiler       9,152.53 

Burglary  and  theft     265,626.11 

Fly-wheel   698.79 
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Auto,  property  damage  $  109,234.07 

Workmen's  collective   22,036.41 

Total.     $  5,444,759.50 

Inspection.     385.79 

Gross  interest  on  mortgage  loans  $  162.50 

Gross  interest  on  collateral  loans   1,675.15 

Gross  interast  on  bonds  and  dividends  on  stocks,  less  $2,729.87  accrued 

interest  on  bonds  acquired  during  1912   183,010.25 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,265.66 

Gross  interest  from  premium  deposits  in  branch  offices   3,171.18 

Gross  rents  from  company's  property,  including  $35,000  for  company's 

occupancy  of  its  own  buildings   61,515.41 

Total  gross  interest  and  rents   256,800.15 

From  Munich  Reinsurance  Company  reserve  account   2,196.28 

From  agents'  balances  previously  charged  off   1,199.56 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  „„.:.  $  4,935.84 

Stocks  .  .   2,006.00 

  6,941.84 

Total  income  f  5,712,283.12 

Sum  of  both  amounts  :$  12,731,237.98 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  $  62,717.22 

Health   19,384.78 

Liability   486,142.30 

Fidelity  and  surety   1 , 060 , 289 . 45 

Plate-glass   28,705.22 

Steam-boiler   182.40 

Burglary  and  theft  '   71,828.34 

Auto,  property  damage   33,974.47 

Workmen's  collective  '.   9,411.17 

Total  .   1,772,635.35 

Investigation  and  adjustment  of  claims,  viz.: 

Accident  $  551.18 

Health   105.65 

Liability..    65,343.83 

Fidelity   104,045.55 

Plate-glass   15.65 

Steam-boiler   13.85 

Burglary  and  theft   2,907.01 

Auto,  property  damage   1,773.32 

Workmen's  collective   36.18 

  174,792.22 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident    $  38,883.23 

Health     12,836.84 

Liability      233,360.86 

Fidelity....    725,587.30 

Plate-glass     28,224.74 

Steam-boiler   124.77 

Burglary  and  theft     65,241.80 

Fly-wheel   19. 13 

Auto,  property  damage     18,884.40 

Workmen's  collective.      2,320.65 

  1,125,483.72 

Salaries,  fee3  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   402,680.96 
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Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  $ 

Medical  examiners'  fees  and  salaries  

Inspections  (other  than  medical  and  claim)  

Rents,  including  $35,000  for  company's  occupancy  of  its  own  building  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

Federal  corporation  tax  $  609.51 

State,  city  and  county  tax  on  capital  stock   27,898.56 

Taxes  on  personal  property   166.96 

Municipal  licenses   3, 803. 17 


Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures  

Stockholders  for  interest  or  dividends  

Other  disbursements  


695,470.81 
2,119.05 
24,364.86 

114,952.86 
20,657.43 
12,162.20 
87,081.06 
22,390.93 


32,478.20 
45,043.74 
66,864.28 
73,470.87 

102,043.77 
25,361. 19 

200,000.00 
59,016.17 


Total  disbursements. 


.$  5,059,069.67 


Balance,  $     7, 672, 168. 3t 


LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate  

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  

Book  value  of  bonds   

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  


On  Policies  or 
Renewals  Issued 
on  or  after 


On  Policies  or 
Renewals  Issued 
Prior  to 


Premiums  in  course  of  collection,  viz.: 

Accident  $ 

Health  

Liability  

Fidelity  and  surety  

Plate-glass  

Steam-boiler  

Burglary  and  theft  

Fly-wheel  

Auto,  property  damage  

Workmen's  collective  


Totals  

Other  ledger  assets. 


October  1,  1912. 

October  1,  1912. 

i  19,551.09 

%  2,631.04 

13,089.  92 

359.  70 

238,728.33 

34,054. 15 

512,894.  32 

92,601.66 

19,416.46 

1,060.56 

4,548.38 

234.  50 

41,541.09 

1,407.14 

190.51 

12,083.24 

3,188.24 

8,464.22 

;  870,507.56 

$  135,536.99 

681,392.87 
3,500.00 
40,249.00 
4,953,949.2 
1,988.  68 
141,036.7° 
660, 694.  53 


1,006,044.55 
183,312.74 


Ledger  assets,  as  per  balance   $  7,672,168.31 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  77.08 

Interest  due  and  accrued  on  bonds   58,296.33 

Interest  due  and  accrued  on  collateral  loans   119.04 

Interest  due  and  accrued  on  other  assets     350.00 

Rents  due  and  accrued  on  company's  property  or  lease   174. 67 


59,017.  12 


Gross  assets  %  7,731,185.43 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912  $        135,536.  99 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Guaranteed  attorney  subscriptions   6,286.60 

Bonds  and  stocks   249, 711. 73 

 $        391 , 535.  32 

Total  admitted  assets  $     7,339, 650. 11 

LIABILITIES. 

Losses  and  claims:  Total. 

Accident  I  20,072.00 

Health   4,970.00 

Fidelity  and  surety   938, 442. 81 

Plate-glass  -   1,831.63 

Steam-boiler    850.00 

Burglary  and  theft   12, 355.  65 

Auto,  property  damage   10,286.00 

Workmen's  collective   6,006.00 

Total    $  994,814.09 

Special  reserve  for  unpaid  liability  losses   105, 188. 00 

Total  unpaid  claims  and  expenses  of  settlenent  %  1,100,002.09' 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $4,844,292.67;  unearned  pre- 
miums, fifty  per  cent  $  2,441,996.43 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy,  1501,033.85;  unearned  pre- 
miums, pro  rata   234,368.49 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
more  than  one  year  from  date  of  policy— unearned  premiums, 
New  York  State   45 , 532. 42 

Total  unearned  premiums   2, 721, 897. 34 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912, 
viz.: 

Accident  $  6,393.2r 

Health   4,097.14 

Liability   48, 223. 12 

Fidelity  and  surety   108, 220.  70 

Plate-glass.  ...   5,824.94 

Steam-boiler   909.  68 

Burglary  and  theft   10,529.  78 

Fly-wheel  -   38.10 

Auto,  property  damage   2,174.78 

Workmen's  collective   1 , 438.  92 

  187,850.37 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    10,000.00 

State,  county  and  municipal  taxes  due  or  accrued    92,840.41 

Return  premiums     10, 523.  81 

Reinsurance   27,067.43 

Other  liabilities   24,091.65 

Total  amount  of  all  liabilities,  except  capital  $  4,174,273. 10 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  liabilities   1,165,377.01 

— — —  3,165,377.01 

Total  liabilities       $  7,339,650. 11 


Ins.  1913—27 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 
or  Renewed  Dur-     Gross  Losses 
ing  the  Year.  Paid. 

Accident    $  1,120.03  $  33.92 

Health   1,016.42  267.77 

Liability      2,003.96  5,807.67 

Fidelity  and  surety   28,345.89  15,006.49 

Plate-glass     1,238.74  176.42 

Burglary  and  theft   2, 242.  97  83.  20 

A.uto.  property  damage   6.  63  


Totals  $         35,974.64  $  21,375.47 


UNITED  STATES  HEALTH  AND  ACCIDENT  INSURANCE  CO. 

Incorporated  December  27,  1900.  Commenced  business  January  29,  1901. 

J.  B.  Pitcher,  President.  J.  M.  Pitcher,  Secretary  and  Treasurer. 

Home  Office,  130  North  Washington  Avenue,  Saginaw,  Michigan. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31,  of  previous  year  $  945,569.97 

INCOME. 

Net  premiums: 

Accident  $  642,520.52 

Health   382,455.31 

Total   1,024,975.83 

Policy  fees  required  or  represented  by  applications   109,297.00 

Gross  interest  on  mortgage  loans  $  570.83 

Gross  interest  on  collateral  loans,    300.  00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,840.20  accrued 

interest  on  bonds  acquired  during  1912   37,324.27 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,  674.  68 

Total  gross  interest  and  rents   39,869.  78 

Fees  for  changing  and  issuing  policies   129. 86 

From  agent's  balances  previously  charged  off   353.  37 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds   7,357.93 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.:  Bonds   270.00 

Total  income  $     1, 182, 253.  77 

Sum  of  both  amounts  $  2,127,823.74 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  290,737.50 

Health   178,464.59 


Total 


469,202.09 
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Investigation  and  adjustment  of  claims,  viz.: 

Accident.        $  2,070.47 

Health    —   1,626.79 

 $  3 , 697. 26 

Policy  fees  retained  by  agents.      109 , 297. 00 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident   .   $  142,852.20 

Health      112,241.02 

—  ■  255,093.22 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   95, 706. 49 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   57,460.45 

Medical  examiners'  fees  and  salaries.      2, 728. 97 

Inspections  (other  than  medical  and  claim)      420.75 

Rents     22,754.48 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  leased  for  home  office   549. 76 

State  taxes  on  premiums   .'       17,668.43 

Insurance  department  licenses  and  fees     .    5,825.30 

Federal  corporation  tax      $  389.49 

Municipal  licenses  and  taxes       920.86 

Insurance  department  examiners'  services  and  expenses   46. 04 

 ■  ■   1,356.39 

Legal  expenses     728.19 

Advertising     4,895.35 

Printing  and  stationery   9,287.28 

Postage,  telegraph,  telephone  and  express     12,738.75 

Furniture  and  fixtures   3,361.92 

Stockholders  for  interest  or  dividends    36,000.00 

Premium  on  fidelity  bonds  of  agents,  collectors  and  employees  $  2,250.49 

Subscriptions  to  insurance  periodicals,  agencies  and  associations   1,565. 15 

Janitor  supplies,  $155.12;  repairs  and  insurance  on  furniture  and  fix- 
tures, $736.62       891.74 

Office  supplies  for  home  office     945.83 

  5,653.21 

Agents'  balances  charged  off     1,222.07 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds   273.02 

Gross  decrease  by  adjustment,  in  book  value  of  ledger  assets,  viz.:  Bonds    7,462.67 


Total  disbursements      $  1,123,383.05 


Balance..   $  1,004,440.69 


LEDGER  ASSETS. 

Book  value  of  bonds      $  782,728.48 

Cash  in  company's  office         8,052.18 

Deposits  in  trust  companies  and  banks  not  on  interest      40, 151. 19 

Deposits  in  trust  companies  and  banks  on  interest.    82,990.58 


On  Policies  or 
Renewals  Issued 

on  or  after 
October  1,  1912. 
$  51,490.23 
39,828.03 
  90,518.26 


Ledger  assets  as  per  balance   $     1,004,440.  69 


Premiums  in  course  of  collection,  viz.: 

Accident...   

Health     
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds      $  14,806.64 

Market  value  of  bonds  and  stocks  over  book  value     7,738.  71 


Gross  assets    $  1,026,986.04 


Total  admitted  assets  $  1,026,5 

LIABILITIES. 

Reported  or  in 
Process  of 

Losses  and  claims:  Adjusted.  Adjustment. 

Accident      2,324.25    $  39,850.87 

Health       38,078.00 


Totals    $  2,324.25  $  77,928.87 

Losses  and  claims:  Resisted.  Total. 

Accident   $  5,500.00  $  47,675.00 

Health      450.00  38,528.00 


Totals    $  5,950.00    $  86,203.12 

Net  Unpaid 
Deduct  Claims,  Except 

Losses  and  claims:  Reinsurance.     Liability  Claims. 

Accident  $  311.79   $  47,363.33 

Health    8.93  38,519.07 


Totals  $             320.72  $  85,882.40 

Estimated  Ex- 
penses of  Inves- 
tigation and 
Adjustment  of 

and  claims:                                                 Unpaid  Claims.  Total. 

Accident...   $           1,620.00  $  48,983.33 

Health                                                                          125.00  38,644.07 


Totals  $  1,745.00    $  87,627.40 


Total  unpaid  claims  and  expenses  of  settlement  $  87,627.40 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $207,956.01;  unearned  pre- 
miums, fifty  per  cent    $  103,978.00 


Total  unearned  premiums   103, 978. 00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  after  October  1,  1912, 
viz.: 

Accident    $  19,533.85 

Health   -  —    15,348.02 

  34,881.87 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,716.62 

State,  county  and  municipal  taxes,  due  or  accrued   20,431.70 

Reinsurance   275.  64 

Advance  premiums  (one  hundred  per  cent)   30,074.81 


Total  amount  of  all  liabilities,  except  capital 


t  281,986.04 
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Capital  actually  paid  up  in  cash   300,000.00 

Surplus  over  all  liabilities       445,000.00 

Surplus  as  regards  policyholders       $  745,000.00 


Total  liabilities    $  1,026,986.04 

EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

In  force  December  31,  of  last  year's  statement    $        167,296.41  $  48,063.45 

Written  or  renewed  during  the  year                                                          707, 292. 59  431 , 655. 24 


Totals     ...$       874,589.00   $  479,718.69 

Deduct  expirations  and  cancellations  ,   .  705,512.82  437,311.61 


In  force  at  end  of  the  year    $        169,076. 18   $  42,407.08 

Deduct  amount  reinsured   3, 096. 85  430. 40 


Net  premiums  in  force  -   $        165,979.33   %  41,976.68 


general  interrogatories. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $212,000. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  comapny  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-  Gross  Losses       Gross  Losses 
ing  the  Year.  Paid.  Incurred. 

Accident  and  health...    ....$         12,568.41    $  6,193.98  $  6,872.47 


LIVE  STOCK  INSURANCE  COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON.  FILE  IN  THIS  DEPARTMENT  OF  LIVE! 
STOCK  COMPANIES  AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE  OF 
NORTH  CAROLINA,  SHOWING  THEIR  CONDITION  ON  THE 
31st  DAY  OF  DECEMBER,  1912. 
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ATLANTIC  HORSE  INSURANCE  COMPANY. 

Incorporated  January,  1907.  Commenced  Business  August,  1907. 

William  E.  Tefft,  President. 
Gaius  W.  Hubbard,  Secretary.  Job  S.  Briggs,  Treasurer. 

Home  Office,  74  Weybosset  Street,  Providence,  R.  I. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $110,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  179,016.34 

INCOME. 

Net  premiums:  Live  stock   69,213.88 

Policy  fees  required  or  represented  by  applications   67.00 

Gross  interest  on  mortgage  loans  $  698.20 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $590.14  accrued 

interest  on  bonds  acquired  during  1912   5,705.94 

Gross  interest  on  deposits  in  trust  companies  and  banks   103.78 

Gross  interest  from  all  other  sources   8.35 

Gross  rents  from  company's  property   544.50 

Total  gross  interest  and  rents   7,060.77 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  933.61 

Stocks   2,125.00 

  3,058.61 


Total  income  $  79,400.26 


Sum  of  both  amounts      $  258,416.60 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses:  Livestock   28,251.53 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  reinsurance 

for  the  following  classes:    Live  stock   20,448.49 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees   10,805.58 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   3,682.54 

Rents    719.67 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...    257.96 

Taxes  on  real  estate   45.00 

State  taxes  on  premiums   961.05 

Insurance  department  licenses  and  fees   1,634.36 

Legal  expenses   1,177.14 

Advertising     589.78 

Printing  and  stationery   1,479.33 

Postage,  telegraph,  telephone  and  express  '_   1,416.31 

Furniture  and  fixtures   610.05 

Interest  on  real  estate  mortgage  $  150.00 

Veterinary  service   2,366.49 

Medicines  purchased   101.21 


Total  disbursements   74,696.49 


Balance  $  183,720.11 
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LEDGER  ASSETS. 

Book  value  of  real  estate   $  3,251.93 

Mortgage  loans  on  real  estate — first  lien   10,900.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   650.00 

Book  value  of  bonds,  $90,322.36;  and  stocks,  $26,849.58   117,171.94 

Cash  in  company's  office   1,574.49 

Deposits  in  trust  companies  and  banks  not  on  interest   2,298.76 

Deposits  in  trust  companies  and  banks  on  interest   91.74 


Premiums  in  course  of  collection,  viz.: 
Live  stock  


On  Policies  or    On  Policies  or 
Renewals  Issued  Renewals  Issued 
on  or  after  Prior  to 

October  1,  1912.  October  1,  1912. 
..%        18,542.62   $  5,755.47 


Total.   

Bills  receivable  

Statistical  records,  mortuary  tables,  formulae,  etc. 


Ledger  assets,  as  per  balance  $ 


24,298.09 
83.16 
23,400.00 


183,720.11 


NON-LEDGER  ASSETS. 


Interest  due  ($667.50)  and  accrued  ($1,110.77)  on  bonds... 
Interest  due  ($39)  and  accrued  ($4.01)  on  collateral  loans. 


1,778.27 
43.01 


Market  value  of  real  estate  over  book  value  

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets  $ 


1,821.28 
548.07 
6,219.56 


192,309.02 


DEDUCT  ASSETS  NOT  ADMITTED. 

Premiums  in  course  of  collection  written  prior  to  October  1,  1912.. 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Overdue  and  accrued  interest  on  bonds  in  default  


5,755.47 


373.33 


Total  admitted  assets  $ 


Losses  and  claims: 
Live  stock  


LIABILITIES. 

Reported  or  in 

Process  of 
Adjustment. 
.$         4,451.00  $ 


Resisted. 

575.00  $ 


Total. 
5,026.00 


6,128.80 


186,180.22 


Losses  and  claims: 
Live  stock  


Estimated  Ex- 
penses of  Inves- 
tigation and 
Adjustment  of 
Unpaid  Claims. 
.$  500.00 


Total. 


500.00 


Total  unpaid  claims  and  expenses  of  settlement  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 
one  year  or  less  from  date  of  policy,  $71,872.67;  unearned  premiums, 
fifty  per  cent  $  35,936.34 


Total  unearned  premiums    

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  on  or  after  October  1,  1912,  viz.:   Live  stock    

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  


5,526.00 


35, 


.34 


4,220.56 
71.50 


Total  amount  of  all  liabilities,  except  capital. 


J  47,254.40 
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Capital  actually  paid  up  in  cash     $  110,000.00 

Surplus  over  all  liabilities     28 , 925 . 82 

Surplus  as  regards  policyholders    $  138,925.82 

Total  liabilities   $  186,180.22 

EXHIBIT  OF  PREMIUMS. 

Live  Stock. 

In  force  December  31  of  last  year's  statement  $  55,843.19 

Written  or  renewed  during  the  year     96,466.50 

Total      S  152,309.69 

Deduct  expirations  and  cancellations     80,437.06 

In  force  at  end  of  the  year    $  71,872.67 

Net  premiums  in  force  $  71,872.67 

GENERAL  INTERROGATORIES. 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $16,375. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  com- 
pany? None. 

Is  a  majority  of  the  capital  stock  of  this  comapny  owned  or  controlled  directly  or  indirectly  by  any 
other  corporation?  No. 

Total  amount  loaned  to  the  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $650. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1912. 

Gross  Premiums 
on  Risks  Written 

or  Renewed  Dur-  Gross  Losses     Gross  Losses 
ing  the  Year.  Paid.  Incurred. 

Livestock   $         6,543.87   $        1,884.71   $  2,459.71 


NATIONAL  LIVE  STOCK  INSURANCE  COMPANY. 

Incorporated  February  10,  1910.  Commenced  business  June  13,  1910. 

M.  B.  Wilson,  President. 
William  H.  Stafford,  Secretary.  Berur  B.  Cohen,  Treasurer. 

Home  Office,    504-7  Central  Union  Telephone  Building,  Indianapolis,  Ind. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  137,201.31 

INCOME. 

Net  premiums:    Livestock    81,195.52 

Gross  interest  on  mortgage  loans     -.-$  114.00 

Gross  nterest  on  bonds  and  dividends  on  stocks,  less  $184.88  accrued 

interest  on  bonds  acquired  during  1912   4,958.83 

Gross  interest  from  premium  notes   50.  65 


Total  gross  interest  and  rents 


5,123.48 
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From  transfer  fees       $  23.75 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds    2.24 


Total  income..     $  86,344.99 


Sum  of  both  amounts      S  223,546.30 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses:  Live  stock.     39,996.93 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  reinsur- 
ance for  the  following  classes:  Live  stock    21,392.86 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees,  and  home  office 

employees     11,692.07 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   1,603.43 

Rents    1,150.32 

State  taxes  on  premiums   1,323.20 

Insurance  department  licenses  and  fees   1,443.50 

Local  tax       848.00 

Legal  expenses   246. 95 

Advertising     2 , 126. 70 

Printing  and  stationery   727. 27 

Postage,  telegraph,  telephone  and  express.      967.09 

Furniture  and  fixtures..      582.50 

Miscellaneous  expenses  $  1, 591. 06 

For  reinsurance   75. 00 

  1,666.06 


Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds     16.  70 

Total  disbursements    

Balance  

LEDGER  ASSETS. 


Book  value  of  bonds  

Cash  in  company's  office   

Deposits  in  trust  companies  and  banks  not  on  interest. 


On  Policies  or  On  Poli 

Renewals  Issued  Renewals  Issued 

on  or  after  Prior  to 

October  1,  1912.  October  1,  1912. 

Premiums  in  course  of  collection,  viz.:  Live  stock. 8,832.52  $  200.00 


$ 

85,783.58 

$ 

137,762.72 

$ 

800. 00 

114,268.01 

520.03 

11,817. 52 

Total     9,032.52 

Bills  receivable  (premium  notes)     1,324.64 


Ledger  assets,  as  per  balance  f  137,762.72 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  12.00 

Interest  due  and  accrued  on  bonds  .   870.00 

Interest  due  and  accrued  on  other  assets     18.00 

  900. 00 


Market  value  of  bonds  and  stocks  over  book  value   300.00 


Gross  assets     $  138,962.72 

DEDUCT  ASSETS  NOT  ADMITTED.  / 

Bills  receivable  prior  to  October  1st,  overdue  premium  notes   $  50.00 

Premiums  in  course  of  collection  -written  prior  to  October  1,  1912   200.00 

  250. 00 


Total  admitted  assets. 


138,712.72 
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LIABILITIES.  Reported  or  in 

Process  of 
Adjusted.  Adjustment. 
and  claims:  Live  stock   1,275.00    $  1,850.00 

Resisted. 

Losses  and  claims:  Live  stock      $  800.00 


Total   $  3,925.00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year  or  less 

from  date  of  policy,  $54,120.50;  unearned  premiums,  fifty  per  cent   27,060.25 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or  brokers 

on  policies  issued  on  or  after  October  1,  1912,  viz.:  Live  stock   1,523.62 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   75.00 

State,  county  and  municipal  taxes  due  or  accrued    1,000.00 

Other  liabilities   100. 00 


Total  amount  of  all  liabilities,  except  capital     $  33,083.87 

Capital  actually  paid  up  in  cash  $  100,000.00 

Surplus  over  all  liabilities     5,028.85 


Surplus  as  regards  policyholders    105,028.85 


Total  liabilities   $        138, 712. 72 

EXHIBIT  OF  PREMIUMS. 

Live  Stock. 

In  force  December  31  of  last  year's  statement  $         55,227. 15 

Written  or  renewed  during  the  year   91,369.51 


Total  $  146,596.66 

Deduct  expirations  and  cancellations   92,476. 16 


In  force  at  end  of  the  year  $  54,120.50 


SOUTHERN  LIVE  STOCK  INSURANCE  COMPANY. 

Incorporated,  1906.  Commenced  Business  December  8,  1906. 

Geo.  T.  Penny,  President.  T.  F.  Wrenn,  Secretary  and  Treasurer. 


Home  Office,  High  Point,  N.  C. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $25,000. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  39,722.04 

INCOME. 

Net  premiums:    Live  stock   23,621.57 

Gross  interest  on  bonds  and  dividends  on  stocks  $  500.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   142.01 

Total  gross  interest  and  rents   642.01 

Fees  for  transferring  policies   230.60 

Total  income..     $  24,494.18 

Sum  of  both  amounts  $  64,216.22 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses:    Livestock  $  14,609.62 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  reinsurance 

for  the  following  classes:    Livestock     4,869.20 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home  office 

employees       1,502.35 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   1,009.00 

Insurance  department  licenses  and  fees   224.96 

All  other  licenses,  fees  and  taxes   276.03 

Legal  expenses   275.00 

Advertising   12.00 

Printing  and  stationery   88.80 

Postage,  telegraph,  telephone  and  express   170.00 

Other  disbursements   216.35 

Agents'  balances  charged  off    624.52 


Total  disbursements      $ 


Balance      I 

LEDGER  ASSETS. 


Deposits  in  trust  companies  and  banks  not  on  interest- 
Deposits  in  trust  companies  and  banks  on  interest  


$ 

23,877.83 

$ 

40,338.39 

$ 

20,000.00 

2,853.72 

6,070.00 

Premiums  in  course  of  collection,  viz. 
Live  stock  


On  Policies  or    On  Policies  or 
Renewals  Issued  Renewals  Issued 
on  or  after  Prior  to 

October  1,  1912.  October  1,  1912. 
..$         4,479.21    $  3,351.20 


Total   

Bills  receivable  

Furniture  and  fixtures. 
Open  accounts..  


Ledger  assets,  as  per  balance  $ 

NON-LEDGER  ASSETS. 

Market  value  of  bonds  and  stocks  over  book  value.   

Supplies-     


7,830.41 
60.84 


291.25 


38,068.02 


800.00 
100.00 


Gross  assets  $ 


38,968.02 


DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable    

Furniture  and  fixtures  

Premiums  in  course  of  collection  written  prior  to  October  1,  1912.. 


60.84 
961.80 
3,351.20 


Total  admitted  assets     $ 


LIABILITIES. 


Losses  and  claims: 
Live  stock  


Reported  or  in 

Process  of 
Adjustment.  Resisted. 
.$         1,755.00   $  165.00 


4,373.84 


34,594.18 


Total  unpaid  claims  and  expenses  of  settlement. 


.$  1,920.00 
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Gross  pramiums  (.1333  rainsurance)  upon  all  umxpired  risks  running  one  year  or  less 

from  date  of  policy,  $23,621.57;  unearned  premiums,  fifty  per  cent  $  11,810.78 


Total  amount  of  all  liabilities,  except  capital     $  13,730.78 

Capital  actually  paid  up  in  cash      $  25,000.00 

Surplus  over  all  liabilities    25,000.00 


Total  liabilities        $  38,730.78 


EXHIBIT  OF  PREMIUMS. 

Live  Stock. 

In  force  December  31  of  last  year's  statement      $  25,777.93 

Written  or  renewed  during  the  year    27,176.95 


Totals.-...     $  52,954.88 

Deduct  expirations  and  cancellations      29, 333 . 31 


In  force  at  end  of  the  year    

All  Business  in  North  Carolina. 


.$  23,621.57 


FRATERNAL  ORDERS. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FRATERNAL  ORDERS  AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE  OF 
NORTH  CAROLINA,  SHOWING  THEIR  CONDITION  ON  THE 
31st  DAY  OF  DECEMBER,  1912. 
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ATLANTIC  COAST  LINE  RELIEF  DEPARTMENT. 

Incorporated  March  10,  1899.  Commenced  Business  April  1,  1899. 

G.  G.  Thomas,  Superintendent.  J.  F.  Sears,  Assistant  Superintendent. 

J.  F.  Post,  Treasurer. 
Home  Office,  Wilmington,  N.  C. 


BALANCE  SHEET. 

Ledger  assets  December  31st  of  previous  year  $  26,471.20 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

First  year's  assessments  or  premiums:    For  sickness  and  accidents  $  207,240.99 

Interest  paid  by  railroad  company  on  monthly  balances  for  year   996.  55 

Treatment  at  relief  department  hospitals  of  non-members..  J  2,687.00 
Atlantic  Coast  Line  Railroad  company  paid  operating  ex- 
penses of  relief  department  in  full   43,581.90 

 —  46,268.90 

Total  income   254,506.44 

Amount  carried  forward  $  280,977.64 

DISBURSEMENTS. 

Death  claims:    Accident,  $8,425;  sickness,  $69,601.27  $  78,026.27 

Temporary  disability  claims:    Accident,  $30,170;  sickness,  $62,175   92,345.00 

Other  benefits  (specify  purpose),  surgical  treatment  bills   8,525.46 

Maintenance  of  department  hospitals   32,119.27 

Total  paid  to  members  $  211,016.00 

Salaries  of  officers  and  clerks   17,253.89 

Salaries  and  expenses  paid  to  medical  examiners   21, 124. 16 

Traveling  and  other  expenses  of  officers  and  committees   1,530.  70 

Insurance  department  fees   58. 00 

Rent   282.00 

Printing,  stationery,  postage,  express,  telegraph  and  telephone   1,238.84 

Office  supplies   291. 52 

Clerical  hire  or  other  departments  of  service   600. 00 

Various  contingent  office  expenses   953. 48 

Contributions  refunded  members   1,718.25 

Electric  lights   121.  61 

Total  disbursements   256,188.45 

Balance  $  24,789.19 


LEDGER  ASSETS. 

Cash  in  association's  office  $  24,789.19 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  statement.  12, 432  *  


Total  benefit  certificates  in  force  at  end  of  the  year   12,895 

"Amount  is  constantly  varying. 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1911,  as  per  last  statement   29  $  13,750.00 

Claims  (face  value)  incurred  during  the  year   133  79,000.00 

Totals     162  $  92,750.00 

Claims  paid  during  the  year  .   127  76,500.00 

Balance   35  $  16,250.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year   17  7,000.00 

Claims  unpaid  December  31,  1912   18  $  9,250.00 


SUPKEME  TKIBE  OF  BEN  HUE. 

Incorporated  January  8,  1894.  Reincorporated  February  20,  1900. 

Commenced  Business  March,  1894. 
R.  H.  Gekaed,  President.  Jno.  C.  Snyder,  Secretary. 

S.  E.  Voris,  Treasurer.  C.  W.  Iliff,  Actuary. 

Home  Office,  Main  and  Water  Streets,  Crawfordsville,  Indiana. 


BALANCE  SHEET. 

Balance  from  previous  year   $      1,651,410.  71 

INCOME. 

Membership  fees  actually  received  $  1,717.00 

Assessments  or  premiums  during  first  twelve  months  of  membership,  of 

which  all  or  an  extra  percentage  is  used  for  expense   191,713.  72 

All  other  assessments  or  premiums   1,211,706.50 

Dues  and  per  capita  tax   110,462.  62 

Medical  examiner's  fees  actually  received   108. 00 

Total  received  from  members  $1,515,707.84 

Deduct  payments  returned  to  applicants  and  members   529. 80 

Net  amount  received  from  members  $1,515,178.04 

Interest  on  mortgage  loans. .    17,620.02 

Interest  on  bonds  and  dividends  on  stocks,  less  accrued  interest  on 

bonds  purchased,  1911-12   47,262.14 

Interest  from  deposits   2,094. 13 

Gross  rents  from  association's  property,  including  $2,716  for  associa- 
tion's occupancy  of  its  own  buildings   8,585.00 

Sale  of  lodge  supplies   5,800.96 

Advertising....    2,080.73 

Sale  of  old  furniture   841.  25 

Payments  returned   58. 16 

Surety  bonds   702.50 

Borrowed  money    15,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds   280.00 

Total  income    $      1, 6T5V502.  93T 


Amount  carried  forward. 

Ins.  1913—28 


I  3,266,913.64 
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DISBURSEMENTS. 

Death  claims  $1,206,721.94 

Permanent  disability  claims   4,825.00 

Old  age  benefits   6,750.00 


Total  benefits  paid  11,218,296.  94 

Commissions  and  fees  paid  to  deputies  and  organizers   126,838.85 

Salaries  of  deputies  and  organizers   29, 644.  67 

Salaries  of  managers  or  agents  not  deputies  or  organizers   6,300.00 

Salaries  of  officers  and  trustees:    Number,  3;  amount   20,585.62 

Salaries  and  other  compensation  of  committees   3,762.47 

Salaries  of  office  employees:    Number,  35;  amount   34,272.79 

Salaries  and  fees  paid  to  Supreme  medical  examiners   8,774.96 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   26,801.01 

Insurance  department  fees   1, 607. 55 

Rent,  including  $2,716  for  association's  occupancy  of  its  own  buildings.-.  3,182.00 

Advertising,  printing  and  stationery   26,275.42 

Postage,  express,  telegraph  and  telephone   7,779.20 

Lodge  supplies   5 , 024.  69 

Official  publication   24,212.55 

Expense  of  Supreme  Lodge  meeting   5,022.41 

Legal  expense  in  litigating  claims   2,094.33 

Other  legal  expenses   3, 000. 00 

Furniture  and  fixtures   7,123.52 

Taxes,  repairs  and  other  expenses  on  real  estate   4,756.34 

Miscellaneous   427.43 

Dedication  meeting  ^   4,145.39 

Fraternal  Congress   440. 10 

Inspection  of  risks   549.  89 

Surety  bonds   1,283.77 

Donations  .'   211.25 

Rent  of  safety  deposit   54. 00 

Actuarial  fees   399. 80 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.:  Bonds  8,  722. 43 


Total  disbursements. 


Balance 


LEDGER  ASSETS. 

Book  value  of  real  estate  $   224,414.  52 

Mortgage  loans  on  real  estate,  first  liens   317,025.00 

Book  value  of  bonds   1,031,088.68 

Deposited  in  trust  companies  and  banks  on  interest   20,000.00 

Cash  in  association's  office,  $100;  deposited  in  banks  (interest  on  daily 

balances)   92,796.06 


Total  ledger  assets,  as  per  balance  

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  4,783.91 

Interest  accrued  on  bonds   8,706. 11 

Rents  accrued.^   345.69 


Total  interest  and  rents  due  and  accrued  

Market  value  of  real  estate  over  book  value  

Market  value  of  bonds  and  stocks  over  book  value  

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 
Lodge    


Total  admitted  assets. 
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LIABILITIES. 

Death  claims  due  and  unpaid:    Number,  5;  amount    $  3,745.00 

Death  claims  resisted;    Number,  13;  amount     18,165.00 

Death  claims  reported  but  not  yet  adjusted;    Number,  143;  amount   161,050.00 

Total  death  claims.    -  -  $  182 , 960. 00 

Total  unpaid  claims    $  182,960.  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   16,279.85 

Taxes  due  or  accrued     2,137.34 

Borrowed  money,  $15,000;  interest  due  or  accrued  on  same,  $125   15,125.00 

Advance  assessments       1,445.36 

Total  liabilities   $  217,947.55 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAK. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                119,953  $139,825,900.00 

Benefit  certificates  written  during  the  year                                                    19,454  18,661,300.00 

Benefit  certificates  received  by  transfer  during  the  year  (class  A  to  class 

B)                                                                                                               4,587  4,810,825.00 

Totals....                                                                                      143,994  $163,298,025.00 

Deduct  terminated,  decreased  or  transferred  during  the  year                             25,296  26,436,650.00 

Total  benefit  certificates  in  force  December  31,  1912                                       118,698  $136,861,375. 00 

Benefit  certificates  terminated  by  death  during  the  year                                     1,074  1,262,050.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                    19,672  19,750,800.00 

Benefit  certificates  transferred  during  the  year  (class  A  to  class  B)                      4,540  5,414,300.00 

Benefit  certificates  terminated  by  old  age  disability  during  the  year  1912.                10  9,500. 00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                       14  $  17,000.00 

Benefit  certificates  written  durinng  the  year                                                           75  111,250.00 

Totals                                                                                                   89  $  128,250.00 

Deduct  terminated,  decreased  or  transferred  during  the  year                                  26  38, 250.  00 

Total  benefit  certificates  in  force  December  31,  1912                                   63  $  90,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                         26  38,250.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary.   $  151.09 

Expense     418.03 

Total..     $  569.12 

EXHIBIT  OF  DEATH  CLAIMS. 

*TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                      131  $  150,975.00 

Incurred  prior  to  1911                                                                                             3  3,565.00 

Claims  (face  value)  incurred  during  the  year                                                     1,074  1,262,050.00 

Totals    1,208  $  1,416,590.00 

Claims  paid  during  the  year                                                                          1 , 045  1 , 206 , 721 .94 

Balance                                                                                                163  $  209,868.06 

Saved  by  compromising  or  scaling  down  claims  during  the  year    24,908..06 

Claims  rejected  during  the  year     _.                  2  2,000.00 

Claims  unpaid  December  31,  1912                                                                      161  $  182,960.00 


*No  North  Carolina  claims. 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                                              14  %  4,825.00 

Claims  paid  during  the  year                                                                                    14  4,825.00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                                              10  $  6,750.00 

Claims  paid  during  the  year   10  6,750.00 


BROTHERS  AND  SISTERS  AID  SOCIETY. 

Incorporated  November  12,  1906.  Commenced  Business  November  12,  1906. 

Col.  C.  S.  L.  A.  Taylor,  President  and  Treasurer. 
J.  D.  Presley,  Vice  President.  C.  M.  Moore,  Secretary. 

Home  Office,  Moore's  Sanctuary,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Ledger  assets  December  31  of  previous  year   $  21 .34 

INCOME. 

First  year's  assessments  or  premiums: 

For  mortuary  $  170.40 

For  reserve   100 .91 

For  expense   100.76 

Gross  amount  of  per  capita  tax   67 .50 

Gross  amount  of  membership  fees  actually  received   571 .64 

Total  income   1,011.21 


Amount  carried  forward  $  1,032.55 

DISBURSEMENTS. 

Death  claims  $  200.00 

Paid  members  for  surrender  values     5  .00 

Salaries  of  agents     9.25 

Salaries  of  managers     5.60 

Salaries  of  officers  and  directors  or  trustees   108.10 

Other  compensation  of  officers  and  directors  or  trustees   14  .00 

Salaries  and  fees  paid  to  chief  medical  examiners,  whether  paid  direct 

by  members  or  otherwise   255 .00 

Insurance  department  fees   80 .00 

Agents'  licenses   6.00 

Advertising,  printing  and  stationery   19  .42 

Postage,  express,  telegraph  and  telephone   26.25 

Expense  of  annual  meeting     18.35 

Total  disbursements       746.97 


Balance. 


.$  285.58 
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LEDGER  ASSETS. 

Cash  in  association's  office,  $26.91;  deposited  in  banks  (not  on  interest)-.?  258.67 

Total  ledger  assets,  as  per  balance     285  .58 

LIABILITIES— None. 
EXHIBIT  OF  FUNDS. 

Mortunr",,. 

Balance  on  hand  at  beginning  of  the  year    $  163.75 

Received  during  the  year  from  assessments     118.20 

Received  dues  and  per  capita  tax   67 .50 

Received  all  other  sources     683.10 

Totals  $  1,032.55 

Balance  $  285 .58 

Balance  on  hand  at  end  of  the  year   _   $  285  .58 

EXHIBIT  OF  CERTIFICATES.— Not  given. 


BROTHERS  AND  SISTERS  UNION  OF  AMERICA. 

C.  P.  S.  Haerison,  President. 
C.  C.  Horne,  "Vice  President.  J.  E.  Lytle,  Secretary  and  Treasurer. 

Home  Office,  Wadesboro,  N.  C. 


BALANCE  SHEET. 

Ledger  assets  December  31st  of  previous  year  (balance  cash  on  hand)  $  90.00 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  2, 324. 40 

Total  paid  by  members  $  2, 324. 40 

Total  income    2,324.40 

Amount  carried  forward  $  2,414.40 

DISBURSEMENTS. 

Death  claims   $  1,150.00 

Salaries  of  officers  and  directors  or  trustees   142. 40 

Salaries  and  other  compensation  of  committees   12.00 

Traveling  and  other  expenses  of  officers,  trustees  and  comittees   39. 80 

Insurance  department  fees,  $33;  licenses  and  other  fees,  $25   58. 00 

Agents'  licenses  (organizers)     24.00 

Advertising,  printing  and  stationery   26.35 

Postage,  express,  telegraph  and  telephone     44.16 

Office  supplies.    50.00 

Legal  expense      25.00 

Furniture  and  fixtures    10.80 
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Printing  new  policies    $         16.  75 

Printing  charters  of  local  lodges   10. 00 

Seal  of  order   5. 00 


 $  32 .75 

Total  disbursements       $ 

Balance      $ 

LEDGER  ASSETS. 

Cash  deposited  in  banks  (not  on  interest)   $  800. 14 

Total  ledger  assets,  as  per  balance      $ 

NON-LEDGER  ASSETS. 

Agents'  debit  balances        

Furniture,  fixtures  and  safes,  $53.50;  supplies,  printed  matter,  stationery,  etc.,  $15. 

Gross  assets        $ 

* 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances  $  24.50 

Furniture,  fixtures  and  safes,  $53.50;  supplies,  printed  matter,  station- 
ery, etc.,  $15      68.50 


Total  admitted  assets      $ 

LIABILITIES. 

Death  claims  due  and  unpaid:    Number,  1;  amount  $  100.00 

Death  claims  resisted:    Number,  1  (delinquent);  amount   100.00 

Total  death  claims     $ 

Advance  assessments  or  premiums  on  two  months  account,  25  cents  per  month  

Total  liabilities       $ 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number. 

Claims  rejected  during  the  year     1  $ 

Claims  (face  value)  incurred  during  the  year   12 

Totals   $ 

Claims  paid  during  the  year     11 

Balance   --  $ 

Saved  by  compromising  or  scaling  down  claims  during  the  year. 

Claims  unpaid  December  31,  1912       —  $ 
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DISTRICT  HOUSEHOLD  OF  RUTH,  No.  10,  OF  THE  GRAND 
UNITED  ORDER  OF  ODD  FELLOWS. 

Incorporated  August  26,  1907.  CommencSd  Business  August  26,  1907. 

Mrs.  Mattie  E.  Dortch,  President.  Mrs.  Addie  L.  Alexander,  Secretary. 

Home  Office,  742  Fayetteville  St.,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Ledger  assets  December  31  of  previous  year     $  1,514.18 

INCOME. 

Subsequent  year's  assessments  or  premiums: 

For  mortuary    $  1 1 , 788 .00 

For  reserve     506  .76 

For  expense   329 .00 

Total  paid  by  members  $  12,623  .76 

Sale  of  minutes     123.83 

Thanksgiving  offering   26 .47 

Warrants  new  households   29 .00 

Warrants  new  juvenile     .  2.50 

Total  income   12,805.56 


Amount  carried  forward  $  14,319.74 

DISBURSEMENTS.  4 

Death  claims.   $  10,645.83 

Returning  joining  fee  (applicants  over  age)   6.80 

Total  paid  to  members   '  $  10,652 .63 

Salaries  of  officers  and  directors  or  trustees:    Number,  3;  amount   450.00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   117  .35 

Insurance  department  fees,  $58;  license  and  other  fees,  SO. 50  notary   58.50 

Advertising,  printing  and  stationery   247  .23 

Postage,  express,  telegraph  and  telephone   220 .35 

Expense  of  annual  meeting   19 .00 

Furniture  and  fixtures   67 .85 

Total  disbursements-      11,832.91 


Balance        $  2,486.83 


LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest   -$  2,486.83 

Total  ledger  assets,  as  per  balance  $  2,486.83 


LIABILITIES. 

Death  claims  due  and  unpaid:    Number,  8;  amount    $  800.00 


EXHIBIT  OF  FUNDS. 

Total. 

Balance  on  hand  at  beginning  of  the  year    $  1,514.18 

Received  during  the  year  from  assessments.  _      11,788.00 
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Received,  dues  and  per  capita  tax    $  506.76 

Received,  all  other  source's       510.80 

Total.     $  14,319.74 

Disbursed  during  the  year     $  11,832.91 

Balance  on  hand  at  end  of  year   $  2,486.83 

EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  statement            4,958   $  330,600.00 

Benefit  certificates  written  during  the  year                                                           329  16,450.00 

Totals                                                                                                  5,287    $  347,050.00 

Deduct  terminated  or  decreased  during  the  year                                                     120  10,645.83 

Total  benefit  certificates  in  force  at  end  of  the  year                                5,167  $  336,404.17 

Benefit  certificates  terminated  by  death  during  the  year                                       209  %  5,804.17 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  11,788.00 

Expense   1,017.56 

Total    $  12,805.56 

EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                           9   %  625.00 

Claims  (face  value)  incurred  during  the  year,                                                         119  10,820.83 

Totals..    __•                          128   $  11,445.83 

Claims  paid  during  the  year                                                                                  120  10,645.83 

Balance                                                                                                     8   $  800.00 

Claims  unpaid  December  31,  1912                                                                             8    $  800.00 


EASTEKN  STAK  BENEVOLENT  FUND. 

Incorporated  July  30,  1892.  Commenced  business  (declaration  filed)  September  1 

Charles  H.  Renner,  President.  Miss  Mollie  E.  Crowe,  Secretary. 

Home  Office,  926  Cass  Avenue,  Detroit,  Mich. 


BALANCE  SHEET. 

Balance  from  previous  year   $  20,442.84 

INCOME. 

All  assessments  or  premiums  $  15,542.96 

Dues  and  per  capita  tax   1,579.50 

Total  received  from  members  $  17,122.46 

Net  amount  received  from  members   17,122.46 
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Interest  from  all  other  sources   ...$  589.35 

Gross  rents  from  association's    property,   including    $80  for  asso- 
ciation's occupancy  of  its  own  buildings   80. 00 


Total  income 


Amounts  brought  forward  

DISBURSEMENTS. 

Death  claims  $  11,836.92 

Permanent  disability  claims   104.  76 

Memorial  tombstone   524. 50 

Non-forfeiture   175. 10 


Total  benefits  paid  $  12, 641.  28 

Commissions  and  fees  paid  to  deputies  and  organizers   45.  80 

Salaries  of  officers  and  trustees   1,905.55 

Salaries  of  office  employees,  one  extra  clerk   10. 25 

Salaries  and  fees  paid  to  Supreme  medical  examiners   20. 00 

For  collection  and  remittance  of  assessments  and  dues   1,712.21 

Insurance  department  fees   175.58 

Rent,  including  annual  meeting,  $5  for  association's  occupancy  of 

its  own  buildings   5. 00 

Advertising,  printing  and  stationery   134.06 

Postage,  express,  telegraph  and  telephone   328. 38 

Official  publication   192. 00 

Expense  of  Supreme  Lodge  meeting   19. 00 

Other  legal  expenses   25. 00 

Furniture  and  fixtures   223. 50 

Taxes,  repairs  and  other  expenses  on  real  estate   163.  76 

A.  F.  A.  dues   25. 00 


Total  disbursements 

Balance  before  transfers  $         22, 852.  98 

Increase  by  transfers   15,375.22 


Balance    $  35,983.50 

Decrease  by  transfers   15,375.22 


Balance  

LEDGER  ASSETS. 

Book  value  of  real  estate    $  9,000.00 

Deposited  in  trust  companies  and  banks  on  interest   11,343.03 

Cash  in  treasurer's  office   265.  25 


Total  ledger  assets,  as  per  balance  

NON-LEDGER  ASSETS. 

Market  value  of  real  estate  over  book  value  

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge  

Adding  machine,  safe  and  office  fixtures. 

Gross  assets  

Total  admitted  assets 


LIABILITIES. 

Death  claims  resisted,  one  beneficiary  refuses  to  file  proof..-   $  448.83 

Death  claims  reported  but  not  yet  adjusted,  4;  date  of  death,  Decem- 
ber 31,  1912   1,479.74 
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Present  value  of  deferred  death  and  disability  claims  payable  in  install- 


ments                                  .    _    .  

$           600. 0C 

I 

$ 

2,528.57 

Total  unpaid  claims.                              ..     ...    .                _.  _. 

$ 

2,528.57 

30.  32 

Hf  „  •       1     J  —  1  J  1  ,  111  c  

989. 50 

Total  liabilities-  ...   ...                       ...                      ...  .. 

t 

3,548.39 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number. 

Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement.  ... 

1,821 

$ 

869,583.99 

Benefit  certificates  written  during  the  year 

149 

8 

63,525.00 

Non-forfeiture  certificates  written  during  the  year 

325.  04 

Totals 

1  978 

$ 

933,434.03 

Deduct  terminated  or  decreased  during  the  year 

226 

105,300. 90 

Total  benefit  certificates  in  force  December  31,  1912  

1,752 

$ 

828, 133. 13 

Benefit  certificates  terminated  by  death  during  the  year   

30 

15,500. 00 

Benefit  certificates  terminated  by  lapse  during  the  year..  

182 

84,863.80 

Benefit  certificates  terminated  by  change  to  non-forfeiture            .    .  . 

8 

4,200.00 

Benefit  certificates  terminated  by  disability  during  the  year 

1 

525.  00 

Non-forfeiture  certificates  terminated  by  purchase                    ...  ... 

2 

111.00 

Non-forfeiture  certificates  terminated  by  death..  .                .  ...   . 

3 

101.10 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number. 

Amount. 

Benefit  certificates  in  force  December  31  1911  as  per  last  statement 

190 

% 

88,588.  14 

Benefit  certificates  written  during  the  year 

15 

6,375.  00 

Totals         . 

205 

$ 

94,963. 14 

Deduct  terminated  or  decreased  during  the  year  

19 

8,725. 00 

186 

$ 

86,238. 14 

Benefit  certificates  terminated  by  death  during  the  year  .  ..   

4 

2,100.00 

Benefit  certificates  terminated  by  lapse  during  the  year                    .  ... 

15 

6,625.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary                                                          .....                ..  . 

$  1,257.80 

161.00 

Total  ...   

1,418.80 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number. 

Amount. 

Claims  unpaid  December  31,  1912,  as  per  last  statement  (2  gross,  12  an- 

14 

% 

3, 237. 83 

33 

12,853.76 

Totals        

47 

% 

16,091.59 

Claims  paid  during  the  year.     

41 

12,536.52 

6 

% 

3,555.07 

Saved  by  compromising  or  scaling  down  claims  during  the  year  

37.00 

Claims  unpaid  December  31,  1912  (6  gross  and  6  annuities  and  memo.).  12   $  3,518.07 
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NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 


Claims  (face  value)  incurred  during  the  year   4  %  1,696.60 

Claims  paid  during  the  year.      4  1,696.60 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                                           1  $            104. 76 

Claims  paid  during  the  year                                                                                  1  104.76 


FAEMERS  FRATERNAL  LIFE  ASSOCIATION". 

Incorporated,  1893.  Commenced  Business,  1 

George  Turner,  President.  J.  W.  Lane,  Secretary. 

Home  Office,  Fort  Barnwell,  N.  C. 


BALANCE  SHEET. 

Ledger  assets  December  31st  of  previous  year..   $  460.17 

INCOME. 

Subsequent  years'  assessments  or  premiums: 

For  mortuary  .  $  770.00 

For  expense  (annual  dues)   120.00 

Total  paid  by  members  $  891 .00 

Total  income     891.00 


Amount  carried  forward    $  1,351 .17 

DISBURSEMENTS. 

Death  claims   $  771.00 

Insurance  department  fees,  $23;  licenses  and  other  fees,  $35  $  58.00 

Advertising,   printing,  stationery,   postage,  express,  telegraph,  tele- 
phone and  office  supplies   55 .00 

Loss  in  checks  protested   5.00 

President  Turner,  commissions  and  account  ..   19.10 

Secretary  and  treasurer,  commissions   42 .00 

Secretary  and  treasurer,  per  diem  and  expense  paying  death  claims  four 

days  of  1912     14.60 

Executive  Committee  N.  T.  Week  1  day  and  expenses  1911,  paid  1912...  3.90 

Total  disbursements       968.60 


Balance   $  382.57 


LEDGER  ASSETS.— None. 
LIABILITIES.— None. 
EXHIBITS  OF  CERTIFICATES,  ETC.— Not  Given. 
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SUPREME  RULING  OF  THE  FRATERNAL  MYSTIC  CIRCLE. 

Incorporated  April  27,  1895.  Commenced  Business  January  1,  1885. 

F.  H.  Duckwitz,  President.  J.  D.  Myers,  Secretary. 

Home  Office,  1913  Arch  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Balance  from  previous  yaar    $  395,145.33 

INCOME. 

Assessments  or  premiums  during  first  months  of  membership,  of  which 

all  or  an  extra  percentage  is  used  for  expense  $  33,400.25 

All  other  assessments  or  premiums   490,099.80 

Medical  examiners'  fees  actually  received   1,436.50 

Changing  certificates   212.50 

Net  amount  received  from  members-..  $  525,149.05 

Interest  on  mortgage  loans   12,839.00 

Interest  on  bonds  and  dividends  on  stocks   1,140.00 

Interest  from  all  other  sources   1,800.82 

Gross  rents  from  association's  property,  including  $2,400  for  associa- 
tion's occupancy  of  its  own  buildings   4,578.61 

Sale  of  lodge  supplies     937.69 

Exchange  .   .50 

Total  income       546,445.67 


Amounts  brought  forward  $  941,591.00 

DISBURSEMENTS. 

Death  claims  _•__$  406,490.72 

Permanent  disability  claims    14,304.28 

Sick  and  accident  claims   2,348.06 

Old  age  benefits   9,890.31 

Settlement  of  certificates  annulled  or  canceled   10,229.84 

Total  benefits  paid  $  443,263.21 

Commissions  and  fees  paid  to  deputies  and  organizers   26,742.44 

Salaries  and  expense  of  deputies  and  organizers   12,321.07 

Salaries  of  managers  or  agents  not  deputies  or  organizers   4,046.00 

Salaries  of  officers  and  trustees  (number,  4)                                              '  10,904.74 

Salaries  and  other  compensation  of  committees   410.00 

Salaries  of  office  employees   12,760.49 

Salaries  and  fees  paid  to  Supreme  medical  examiners   1,950.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   4,454.16 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   1,815.24 

For  collection  and  remittance  of  assessments  and  dues   460.89 

Insurance  department  fees   675.87 

Rent,  including  $2,400  for  association's  occupancy  of  its  own  buildings   2,400.00 

Advertising,  printing  and  stationery   3,276.24 

Postage,  express,  telegraph  and  telephone   3,168.35 

Lodge  and  office  supplies   2,327.58 

Official  publication   4,222.93 

Legal  expense  in  litigating  claims   2,406.79 

Other  legal  expenses   1,138.62 

Furniture  and  fixtures   291.64 

Taxes,  repairs  and  other  expenses  on  real  estate   3,480.83 

Fraternal  congresses   140.13 
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Fidelity  bonds  premiums  $  519.25 

Miscellaneous  .   923.87 

Total  disbursements    $  544,100.34 


Balance  $  397,490.66 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  69,414.39 

Mortgage  loans  on  real  estate,  first  liens   240,750.00 

Book  value  of  bonds,  $26,243.75;  stocks,  $2,936.25   29,180.00 

Deposited  in  trust  companies  and  banks  on  interest   54,979.81 

Cash  in  association's  office   3,166.46 

Total  ledger  assets,  as  per  balance  $  397,490.66 

NON-LEDGER  ASSETS. 

Interest  due  ($440.75)  and  accrued  ($3,505.72)  on  mortgages  $  3,946.47 

Interest  accrued  on  bonds   392.50 

Interest  accrued  on  other  assets     962.57 

Rents  due  ($48.08)  and  accrued  ($265)   313.08 

Total  interest. and  rents  due  and  accrued     5,614.62 

Market  value  of  real  estate  over  book  value   18,085.61 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   44,037.04 

Furniture,  fixtures,  supplies,  etc     $  6,000.00 

Personal  and  ruling  balances   9,322.33 

Temporary  disability  benefits  loaned  on  certificates  in  force,  less  allow- 
ance for  probable  lapse   16,000.00 

  31,322.33 


Gross  assets   496,550.26 

DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers  not  secured  by  bonds  (personal  and  ruling 

balances)   $  9,322.33 

Book  value  of  bonds  and  stocks  over  market  value   1,721.25 

Furniture,  fixtures,  supplies,  etc   6,000.00 

Temporary  disability  benefits,  loaned  on  certificates  in  force,  less  allow- 
ance for  probable  lapse.    16,000.00 

  33,043.58 


Total  admitted  assets  $  463,506.68 


LIABILITIES. 

Death  claims  resisted:  Number,  7;  amount  $  11,075.56 

Death  claims  reported  but  not  yet  adjusted:  Number,  47;  amount   47,801.54 

Present  value  of  deferred  death  and  disability  claims  payable  in  instal- 
ments, 4  per  cent   3 1 , 894 . 80 

Total  death  claims   $  90,771. 


Total  unpaid  claims   _,$  90,771.90 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   5,291.35 

Advance  assessments   934.96 


Total  liabilities. 


I  96,998.21 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OP  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                  20,129  $  22,220,550.00 

Benefit  certificates  written  during  the  year..                                                       4,209  4,079,500.00 

Totals                                                                                                   24,338  $  26,300,050.00 

Deduct  terminated  or  decreased  during  the  year                                                  5,405  5,693,050.00 

Total  benefit  certificates  in  force  December  31,  1912                              18,933  $  20,607,000.00 

Benefit  certificates  terminated  by  death  during  the  year.                                       342  386,224.92 

Benefit  certificates  terminated  by  lapse  during  the  year..                                    5,010  5,245,500.85 

Benefit  certificates  terminated  by  disability  during  the  year  1912                             53  61,324.23 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                      748  $  1,092,750.00 

Benefit  certificates  written  during  the  year.                                                           172  213,000.00 

Totals                                                                                                920  $  1,305,750.00 

Deduct  terminated  or  decreased  during  the  year                                                    141  203,000.00 

Total  benefit  certificates  in  force  December  31,  1912                                    779  $  1,102,750.00 

Benefit  certificates  terminated  by  death  during  the  year                                          11  11,967.80 

Benefit  certificates  terminated  by  lapse  during  the  year                                        130  191,032.20 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary       19,442.66 

Expenses...          4,413.17 

  23,855.83 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                        121  $  118,840.88 

Claims  (face  value)  incurred  during  the  year                                                        342  386,224.92 

Totals                                                                                                     463  $  505,065.80 

Claims  paid  during  year                                                                                       375  406,490.72 

Balance                                                                                                88  $  98,575.08 

Saved  by  compromising  or  scaling  down  claims  during  the  year    1,863.78 

Claims  rejected  during  the  year                                                                              3  2,500.00 

Claims  unpaid  December  31,  1912                                                                       85  94,211.30 

Less  interest  account,  commuted  value   3,439.40 

$  90,771.90 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                          4  $  6,446.00 

Claims  (face  value)  incurred  during  the  year                                                          11  11,967.80 

Totals                                                                                                  15  $  18,413.80 

Claims  paid  during  the  year                                                                                   8  9,263.80 

Balance  -                                                    7  $  9,150.00 

Claims  unpaid  December  31,  1912                                                                              7  9,150.00 
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EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

*TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year   32  %  14,304.28 

Claims  paid  during  the  year   32  14,403.28 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

*TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year   80  S  2,348.06 

Claims  paid  during  the  year   80  2,348.06 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

*TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year   56  S  20,120.15 

Claims  paid  during  the  year   56  20,120.15 

*No  North  Carolina  Claims. 


FUNERAL  BENEFIT  ASSOCIATION  OF  UNITED  STATES. 

Commenced  Business  January  1,  1882. 
Geo.  H.  Hakris,  President.  Harry  H.  Powers,  Vice  President. 

C.  V.  Cadwallader,  Secretary.  Theo.  P.  Rees,  Treasurer. 

Home  Office,  Tenth  and  Chestnut  Streets.,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Balance  from  previous  year  $  62,478.51 

INCOME. 

Membership  fees  actually  received  $  8,449.24 

Assessments  or  premiums  during  first  months  of  membership  of  which  all 

or  an  extra  percentage  is  used  for  expense   326,495.00 

Other  payments  by  members,  viz.:  Fines   606.45 

Net  amount  received  from  members  |  335,550.  69 

Interest     1,681.98 

Sale  of  lodge  supplies  -   62.26 

Return  from  (R.  E.  L.)   187.50 

Total  income   337, 482. 43 

Amount  brought  forward    $        399,960.  94 

DISBURSEMENTS. 

Death  claims  $     3 1 7 , 625 . 00 

Total  benefits  paid  $  317, 625. 00 

Salaries  of  officers  and  trustees   3,075.00 

Salaries  and  other  compensation  of  committees   600. 00 

Salaries  of  office  employees     2, 622. 00 
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Traveling  and  other  expenses  of  officers,  trustees  and  committees  $  1,108.04 

Insurance  department  fees     58.00 

Rent     1,062.50 

Advertising,  printing  and  stationery   2,117.78 

Postage,  express,  telegraph  and  telephone   1,188.48 

Expense  of  annual  meeting   566. 14 

Other  legal  expenses-    550.  00 

Furniture  and  fixtures   35.  73 

Official  badges   15. 00 

Post  office  box   15.00 

Survey  bond   57. 50 

Insurance  on  fixtures   18.  82 

Prepayments  returned   394.  60 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.:  Bonds  1, 180. 85 

Total  disbursements  $  332,290.44 


Balance     $  67,670.50 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks  $      56, 192.  72 

Cash  in  association's  office  and  deposited  in  banks  (not  on  interest)   11,477.78 

Total  ledger  assets,  as  per  balance    $  67,670.50 

NON-LEDGER- ASSETS. 

Office  fixtures   1,500.00 


Gross  assets  1  $  69,170.50 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures      1,500.00 


Total  admitted  assets    $  67, 670. 50 

LIABILITIES— Not  given. 

EXHIBIT  OF  CERTIFICATES. 

Received  during  the  year  from  members  in  North  Carolina:  Mortuary    16,330.95 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  paid  during  the  year                                                                             1,287  $  317,625.00 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  paid  durinsz  the  year                                                                                    50  %  12,375.00 
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NON-LEDGER  ASSETS. 

As3933m3nts  actually  collected  by  subordinate  lodges  and  not  yet  turned  over  to  Su- 


preme Lodge   $  30.25 

Gross  assets       $  2 , 663 . 29 

DEDUCT  ASSETS  NOT  ADMITTED. 

Lino,  number  8,  furniture  and  fixtures    269.85 

Total  admitted  assets      %  2,393.44 

LIABILITIES. 

Death  claims  due  and  unpaid,  one  $  100.00 

Total  death  claims  $  100.00 

Borrowed  money,  $200;  interest  due  or  accrued  on  same,  secured  on  real  estate   200.00 

T  otal  liabilities.     $  300 . 00 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                      917   $  917.00 

Benefit  certificates  written  during  the  year.                                                           463  463.00 

Totals                                                                                                1,380   $  1,380.00 

Total  benefit  certificates  in  force  December  31,  1912                               1,185   $  1,185.00 

Benefit  certificates  terminated  by  death  during  the  year                                         15  1,300.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                        295  295.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                      253   $  253.00 

Benefit  certificates  written  during  the  year                                                            246  246.00 

Totals                                                                                                   499   $  499.00 

Total  benefit  certificates  in  force  December  31,  1912                                  363   $  363.00 

Benefit  certificates  terminated  by  death  during  the  year                                          6  500.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                         136  136.00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                         1    $  100.00 

Claims  paid  during  the  year..   .                                                15  1,300.00 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  paid  during  the  year                                                                                  6   $  500.00 
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GRAND  UNITED  ORDER  OF  BROTHERS  AND  SISTERS  OF 
LOVE  AND  CHARITY. 

Incorporated  January,  1909.  Commenced  Business,  1909. 

John  H.  Newsome,  President.  J.  P.  Butler,  Secretary  and  Treasurer. 

Home  Office,  Jamesville,  N.  C. 


INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.:  For  mortuary  $  5,808.25 

Total  income  $  5,808.25 

DISBURSEMENTS. 

Death  claims:    Number,  43;  amount  $  3,975.00 

Total  paid  to  members  $  3,975.00 

Salaries  of  officers  and  directors  or  trustees  (5  per  cent  to  General 

Manager)   294. 10 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   25. 00 

Insurance  department  fees,  $23;  license  and  other  fees,  $35   58.00 

Advertising,  printing  and  stationery   39. 90 

Postage,  express,  telegraph  and  telephone   33.00 

Total  disbursements       4,908.00 

Balance   $  900.25 

LEDGER  ASSETS. 

Cash  deposited  in  banks  (not  on  interest)   $  900.00 

Total  ledger  assets,  as  per  balance    $  900.00 

non-ledger  assets. 

Furniture,  fixtures  and  safes,  $50;  supplies,  printed  matter. stationery,  etc.,  $25.   75.00 

Total  admitted  assets  $  975.00 

LIABILITIES— Not  given. 
EXHIBIT  OF  FUNDS. 

Received  during  the  year  from  assessments...      $  5,808.25 

Balance  on  hand  at  end  of  the  year     $  900.  Oft 

EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  statement           2,028  $      202,800. 0Q 

Benefit  certificates  written  during  the  year                                                           638  63,800.00 

Totals        2,666   $  266,600.00 

Deduct  terminated  or  decreased  during  the  year   496  49, 600. 00 

Total  benefit  certificates  in  force  at  end  of  the  year   2,170   $  217,00.000 
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Benefit  certificates  terminated  by  death  during  the  year   43    $  3,975.00 

Benefit  certificates  terminated  by  lapse  durnig  the  year    453    

Received  during  the  year  from  members  in  Xorth  Carolina:  Mortuary...    %  5,808.25 


EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 


Number.  Amount. 


Claims  rejected  during  the  year       1   S  100.00 

Claims  paid  during  the  year       43  3,975.00 


GRAjStD  UNITED  ORDER  OF  ODD  FELLOWS  (COLORED) 
EXDOWMEXT  DEPT.  DISTRICT  GRAND  LODGE,  ISTo.  7. 

J.  B.  Catus,  President.  P.  A.  Richardson,  Secretary  and  Treasurer. 

Home  Office,  Nashville,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year  $  12,295.94 

INCOME. 

All  assessments  or  premiums  S  37,973.73 

Total  received  from  members    S      37, 973.  73 

Deduct  payments  returned  to  applicants  and  members     206.66 

Net  amount  received  from  members  S  37,767.07 

From  loan  to  District  Grand  Lodge  1   663.55 

Total  income   38, 637. 28 


Amounts  carried  forward  ,  S  50,933.  22 

DISBURSEMENTS. 

Death  claims  $  30,733.50 

Salaries  of  officers  and  trustees:  Number,  4;  amount   1,575.00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   218.50 

Rent  .   70.00 

Advertising,  printing  and  stationery   206.  04 

Postage,  express,  telegraph  and  telephone   539. 56 

Official  publication   58. 00 

Legal  expenses   55. 00 

Furniture  and  fixtures  I   125.70 

Rebates,  etc   206.  66 

Total  disbursements   33,786.96 


Balance  S  17,148.26 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  S  3,054.01 

Deposited  in  trust  companies  and  banks  on  interest   9,615.  61 

Cash  in  association's  office,  $933.97;  deposited  in  banks  (not  on  interest), 

$2,878.12   3,812.09 

Money  order  and  checks   1,000.00 


Total  ledger  assets. 


I  17,481.71 
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NON-LEDGER  ASSETS. 


Interest  due,  $154.01  and  accrued,  $397.79  on  mortgages  $  551.80 

Assessments  actually  collected  by  subordinate  lodges  not  j^et  turned  over  to  Supreme 

Lodge     2,400.00 


Total  admitted  asstes      $  20,433.51 


LIABILITIES. 

Death  claims  resisted:  Number,  4;  amount   $  725.00 

Death  claims  reported  but  not  yet  adjusted;  Number,  8;  amount   1,300.00 


Total  unpaid  claims    $  2,025.00 

Outstanding  checks   1 , 000. 00 


Total  liabilities    $  3,025.00 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement   12,890 

Benefit  certificates  written  during  the  year   1,500 

Benefit  certificates  received  by  transfer  during  the  year   1,500 


Total  benefit  certificates  in  force  December  31,  1912   $  14,230 

Benefit  certificates  terminated  by  death  during  the  year     170 

Received  during  the  year  from  members  in  North  Carolina:  Mortuary   _   37,973.73 


EXHIBIT  OF  DEATH  CLAIMS. 

*TOTAL  CLAIMS. 


Number. 

Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement  .  . 

Claims  (face  value)  incurred  during  the  year.    .        .    . 

  8 

  171 

$ 

1,425.00 
31,337. 50 

Totals  

Claims  paid  during  the  year.  ...                             .  .  ...  ...  .  .. 

  179 

  158 

$ 

327,525.50 
30,737. 50 

Balance.                    ..         ..    ..    .      .     .  .   

$ 

2,015.00 
1,150.  00 

Claims  rejected  during  the  year.   ..    .                           .  ...  

  9 

Claims  unpaid  December  31,  1912.  .  .        .  .  

  12 

$ 

2,025.00 

*A11  claims  in  North  Carolina. 


HOUSEHOLD  OF  DAVID. 


Incorporated  September  23,  1910.  Commenced  Business  April  1,  1911. 

t. 

Home  Office,  Fayetteville,  N.  C. 


Lewis  Beaty,  President.  D.  L.  Murphy,  Secretary. 


INCOME. 


Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary    $  212.00 

For  expense      61 .36 


-$  273.56 


Amount  brought  forward. 


.$  273.56 
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DISBURSEMENTS. 

Advertising,  printing,  stationery  and  postage     

$ 

36.90 

Balance    .--     

$ 

236.66 

LEDGER  ASSETS. 

Cash  in  association's  office  and  deposited  in  banks  (not  on  interest)  

• 

$ 

236.66 

LIABILITIES— Not  given. 

Ij-VIliOl  1    V  7 I.  JPUlN-LlQ. 

Total. 

Balance  on  hand  at  beginning  of  the  year...     

$ 

227.86 

Received  during  the  year  from  assessments  ..  ...  

382 .90 

Received  dues  and  per  capita  tax                                                .  ...  .  .. 

36.90 

Totals     .1  

$ 

694  .90 

Disbursed  during  the  year...    

225.00 

Balance  on  hand  at  end  of  the  year      

% 

221 .00 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number. 

Amount. 

Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  statement 

177 

$ 

8,850.00 

Benefit  certificates  written  during  the  year 

12 

600 .00 

Totals  

$ 

Deduct  terminated  or  decreased  during  the  year    

51 

3,825.00 

Total  benefit  certificates  in  force  at  end  of  the  year  .  . 

135 

9,825.00 

Benefit  certificates  terminated  by  death  during  the  year  ......   

3 

225 .00 

Benefit  certificates  terminated  by  lapse  during  the  year    

51 

3,825.00 

Benefit  certificates  decreased  during  the  year    . 

54 

405 .00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number. 

Amount. 

Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  statement 

177 

$ 

8,850 .00 

Benefit  certificates  written  during  the  year 

3 

600.00 

Totals   

$ 

Deduct  terminated  or  decreased  during  the  year    ... 

51 

3,825.00 

Total  benefit  certificates  in  force  ai  end  of  the  year  .   

135 

$ 

9,825.00 

Benefit  certificates  terminated  by  death  during  the  year  

3 

225  .00 

Benefit  certificates  terminated  by  lapse  during  the  year.  

51 

3,825.00 

Benefit  certificates  decreased  during  the  year           .  _   _ 

54 

405 .00 

Received  during  the  year  from  members  in  North  Carolina: 

346 .00 

36.90 

Total 

$ 

382  90 

EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number. 

Amount. 

Claims  paid  during  the  year    ...   

3 

$ 

225 .00 

$ 

221.00 
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IMPERIAL  MUTUAL  LIFE  AND  HEALTH  INSURANCE  CO. 

Incorporated,  1905.  Commenced  Business  October,  1905. 

Gay  Green,  President.  A.  W.  Ek,  Sectary. 

Home  Office,  46  Patton  Ave.,  Asheville,  N.  C. 


BALANCE  SHEET. 

Ledger  assets  December  31  of  previous  year    .  $  4,763.21 

INCOME. 

Total  paid  by  members....     $  83,697.35 

Interest  from  all  other  sources   144 .36 

From  agents  for  license     153  .00 

From  previous  year      222.87 


Total  income         84,227.58 


Amount  carried  forward  $  88,990.79 

DISBURSEMENTS. 

Death  claims  $  6,355.00 

Temporary  disability  claims,  accident  and  sickness   41,722.00 

Money  refunded  to  policyholders     261 .25 


Total  paid  to  members.   $•  48,338.25 

Salaries  of  agents   26,039.04 

Salaries  of  officers  and  directors:  Number,  5;  amount   3,929.60 

Salaries  of  home  office  employees:  Number,  2;  amount   1,129.50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   907  .00 

Insurance  department  fees,  $10;  licenses  and  other  fees,  $50   60.00 

Agent's  licenses   153  .00 

Advertising,  printing  and  stationery   531 .87 

Postage,  express,  telegraph  and  telephone   323  .96 

Furniture  and  fixtures   89 .03 

Taxes   24.50 

Office  rent   773  .50 

Fuel  and  lights   24  .63 

Freight  and  drayage   14  .04 


Total  disbursements   82 , 334 .92 


Balance  $  6,655.87 


LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest  $  4,560.48 

Cash  in  association's  office,  $86.40;  deposited  in  banks  (not  on  interest), 

$156.29   242.69 

Bills  receivable   254  .45 

Office  furniture  and  fixtures,  etc   1,598.25 


Total  ledger  assets,  as  per  balance  $  6,655.87 


Gross  assets    $  6,655.87 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  (furniture  and  fixtures)  $  1,598.25 

Bills  receivable        254 .45 

  1,852.70 


Total  admitted  assets. 


.$  4,803.17 
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LIABILITIES— Not  given. 
EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  statement          11,442  %      360, 103  .00 

Benefit  certificates  written  during  the  year                                                        17,614  586,560.00 

Benefit  certificates  increased  during  the  year    2,640 .00 

Totals                                                                                              29,056  $  949,303.00 

Deduct  terminated  or  decreased  during  the  year  (lapsed)                                  12,691  442,783.00 


Total  benefit  certificates  in  force  at  end  of  the  year    16,365   $      506,520 .00 

Benefit  certificates  terminated  by  death  during  the  year    4,923  146,417.00 


EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year                                                      220  %  6,355.00 

Claims  paid  during  the  year  _                              222  6,355  .00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  rejected  during  the  year                                                                           9  %  32.00 

Claims  incurred  during  the  year                                                                     13,801  41,722 .00 


Totals   13.810    %  41,754.00 

Claims  paid  during  the  year       13,801  41,722.00 


Claims  unpaid  December  31,  1912   9   %  32.00 


THE  SUPEEME  CONCLAVE,  IMPEOYED  OEDEE 
HEPTASOPHS. 

Incorporated  September  4,  1878.  Commenced  Business  August  28,  187 

Morris  G.  Cohen,  Supreme  Archon.  Frank  E.  Pleitner,  Supreme  Secretary. 

Home  Office,  Cathedral  and  Preston  Streets,  Baltimore,  Md. 


BALANCE  SHEET. 

Balance  from  previous  year      $  923,103.90 

INCOME. 

Membership  fees  actually  received    $       7, 895. 00 

All  other  assessments  or  premiums,  ninety-three  per  cent   1,385,789.52 

All  other  assessments  or  premiums,  seven  per  cent   104,306.72 

Medical  examiners'  fees  actually  received   10,695.00 

Other  payments  by  members,  viz.:    Options     1,955.00 

Total  received  from  members  $  1,510,641.24 


Net  amount  received  from  members. 


.$  1,510,641.24 
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Interest  on  bonds       __$  32,498.13 

Interest  from  all  other  sources    _.     3,010.20 

Sale  of  lodge  supplies       1,507.50 

Subordinate  conclave  officers'  bonds     1,210.90 

Fines        32.25 

Returned  from  draft,  $139.61,  drawn  in  1911  but  not  delivered  and  sub- 
sequently compromised  by  payment  of  $450,  the  original  draft 

$800         350.00 

Total  income..        $  1,549,250.22 

Amount  brought  forward   .$  2,472,354.12 

DISBURSEMENTS. 

Death  claims       $  1,543,168.99 

Total  benefits  paid-   $  1,543,168.99 

Commissions  and  fees  paid  to  deputies  and  organizers-.    25,983.88 

Salaries  to  organizers   11,421.67 

Salaries  of  officers  and  trustees:    Number,  5;  amount    19,000.00 

Traveling  expenses  and  per  diem  of  deputies    4,995.28 

Salaries  of  committees     500.00 

Salaries  of  office  employees:    Number,  11:  amount   9,702.13 

Salaries  and  fees  paid  to  Supreme  medical  examiners   3,565.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   7,130.00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   5,891.85 

Insurance  department  fees     588.25 

Rent     1,828.00 

Advertising,  printing  and  stationery    3,786.81 

Postage,  express,  telegraph  and  telephone   3,462.17 

Lodge  supplies   1,265.05 

Official  publication   15,784.99 

Legal  expense  in  litigating  claims   150.00 

Other  legal  expenses   170.34 

Furniture  and  fixtures   187.07 

Premiums  on  deputies,  Supreme  officers,  subordinate  officers  and  organ- 
izers bonds   1,520.65 

Loss  on  sale  or  maturity  of  ledger  assets,  bonds   7,438.00 

Watches,  badges,  gavels,  etc   87.65 

Fraternal  congress,  round-up  assembled  at  Philadelphia   344.94 

Library  bureau,  file  and  cards,  seals,  stamps,  etc   669.72 

Rent  of  safe  deposit  boxes,  collecting  coupons,  etc   65.95 

Premiums  for  class  work     2,182.05 

Total  disbursements   1,670,884.44 

Balance  before  transfers    $  801,469.68 

Increase  by  transfers   203,150.73 

Balance  $  1,004,620.41 

Decrease  by  transfers     203,150.73 

Balance  $  801,469.68 

%  —  — 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks  $  692,185.95 

Deposited  in  banks  on  interest   -  -  109,283.73 

Total  ledger  assets,  as  per  balance    $  801,469.68 
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NON-LEDGER  ASSETS. 

Interest  due  ($5,494.50)  and  accrued  ($3,747.16)  on  bonds    $  9,241.66 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge...          123,210.60 

Options  selected  by  members  to  be  dedutced  at  death,  bearing  five  per  cent   1,289,362.59 

Gross  assets      $  2 , 223 , 284 . 53 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  and  stocks  over  market  value   $  46,221.70 

Options  selected  by  members  to  be  deducted  at  death,  bearing  five  per 

cent      1   1,289,362.59 

  1,335,584.29 

Total  admitted  assets      $  887,700.24 

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted,  number  219   347,941.64 

Total  death  claims   347,941.64 

Total  unpaid  claims  $  347,941.64 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   4,190.79 

Total  liabilities  $  352,132.43 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                  71,625  $  97,100,000.00 

Benefit  certificates  written  during  the  year                                                         7,074  6,467,500.00 

Benefit  certificates  increased  during  the  year  .   30,000.00 

Totals      78,699  $103,597,500.00 

Deduct  terminated  or  decreased  during  the  year   6,363  6,772,500.00 

Total  benefit  certificates  in  force  December  31,  1912                             72,336   $  96,825,000.00 

Benefit  certificates  terminated  by  death  during  the  year                                    1,049  1,663,500.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                      5,314  5,054,500.00 

Benefit  certificates  decreased  during  the  year   54,500.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                   1,472   $  2,103,000.00 

Benefit  certificates  written  during  the  year                                                             87  96,000.00 

Benefit  certificates  increased  during  the  year                                                            1  1,000.00 

Totals                                                                                                   1,560    $  2,200,000.00 

Deduct  terminated  or  decreased  during  the  year                                                   143  193,500.00 

Total  benefit  certificates  in  force  December  31,  1912                                 1,417   $  2,006,500.00 

Benefit  certificates  terminated  by  death  during  the  year                                         21  42,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                          96  109,500.00 

Benefit  certificates  terminated  by                  during  the  year                                  26  40,000.00 

Benefit  certificates  decreased  during  the  year     2,000.00 
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EXHIBIT  OF  DEATH  CLAIMS. 


TOTAL  CLAIMS. 

Number. 

Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement...  .  . 

205 

$ 

321,579.59 
1,663,500.00 

Claims  (face  value)  incurred  during  the  year..                      .   . 

1,049 

Totals   

1,254 

$ 

1,985,079.59 
1,543,168.99 

Claims  paid  during  the  year                           .  .  .   

1,032 

Balance                 .        ...                        ...  .  . 

222 

$ 

441,910.60 
89,655.62 
4,313.34 

34.7  04.1  fi4 

Amount. 

Saved  by  compromising  or  scaling  down  claims  during  the  year..  ... 

Claims  dropped  during  the  year    ......  . 

3 

Claims  unpciicl  DGCcmbsr  31  1912 

219 

NORTH  CAROLINA  CLAIMS. 

is umbev . 

Claims  unpaid  December  31,  1911,  as  per  last  statement   

Claims  (face  value)  incurred  during  the  year   

5 

21 

% 

1  r\  Ann  f\ri 
1U,0UU.0J 

42,000.00 

Totals   

26 

$ 

52,000.00 
39,245.31 

Claims  paid  during  the  year    ...   

19 

Balance  .    ..                                              .              ...  .... 

7 

$ 

12,754.69 
754.69 

Saved  by  compromising  or  scaling  down  claims  during  the  year.  . 

Claims  unpaid  December  31,  1912                                          ...  . 

7 

12,000.00 

SUPREME  GRAND  LODGE  I.  O.  G.  S.  AND  D.  OF  S.  U.  S.  OF 
K  A.  IN  NORTH  CAROLINA. 

Incorporated  April,  1906.  Commenced  Business  April,  1906. 

A.  R.  Middleton,  President.  Sarah  A.  Reid,  Secretary. 

Home  Office,  30  Main  Street,  New  Bern,  N.  C. 

INCOME.— Not  given. 
DISBURSEMENTS. 

Insurance  department  $  58.00 

Expense  of  annual  meeting   126.50 

 ■  $  184. 50 


LEDGER  ASSETS. 

Cash  in  association's  office  $  87.00 


INDEPENDENT  ORDER  OF  ST.  LUKE. 

Incorporated  May  18,  1896.  Commenced  Business  July  12,  1867. 

Maggie  L.  Walker,  Secretary  and  Treasurer. 
Home  Office,  902  St.  James  Street,  Richmond,  Va. 


BALANCE  SHEET. 

Balance  from  previous  year      S  80,654.43 

INCOME. 

Membership  fees  actually  received  $  6,031.55 

All  other  assessments  or  premiums   67,948.82 
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Dues  and  per  capita  tax       $  15,628.81 

Other  payments  by  members    1,639.25 


Total  received  from  members   $  91,248.43 

Deduct  payments  returned  to  applicants  and  members   54.20 


Net  amount  received  from  members  $  91,194.23 

Interest  on  bonds  and  dividends  on  stocks     654.98 

Gross  rents  from  association's  property,  including  $1,270  from  associa- 
tion's occupancy  of  its  own  buildings.      2,505.25 

Sale  of  lodge  supplies      2,465.38 

Printing  and  advertising      4,926.27 

Official  publication,  $752.92;  charter  fees,  $982   1,734.92 

Miscellaneous        1,092.78 


Total  income..      $ 


Amount  brought  forward    $ 

DISBURSEMENTS. 

Death  claims...   $  53,541.88 


Total  benefits  paid  $  53,541.88 

Salaries  of  deputies  and  organizers     6,805.69 

Salaries  of  officers  and  trustees:    Number,  2;  amount   4,218.33 

Salaries  and  other  compensation  of  committees   '  520.00 

Salaries  of  office  employees:    Number,  20;  amount     7,662.33 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   700.50 

Insurance  department  fees   109.00 

Rent,  including  $1,270  for  association's  occupancy  of  its  own  buildings...  1,270.00 

Advertising,  printing  and  stationery   3,368.54 

Postage,  express,  telegraph  and  telephone   1,388.85 

Lodge  supplies   1,291.68 

Official  publication   985.00 

Expense  of  Supreme  Lodge  meeting   2,995.00 

Other  legal  expenses   425.00 

Furniture  and  fixtures     425.86 

Taxes,  repairs  and  other  expenses  on  real  estate   2,290.50 

Light,  heat  and  power,  $840.68;  labor  printing  plant,  $1,656.17   2,496.85 

Supplies,  printing,  $1,876.92;  maintenance  of  building,  $996.68   2,873.60 

Borrowed  money  repaid      1,069.70 

Semi-annual  meeting,  $1,000;  miscellaneous  expense,  $1,996.89   2,996.89 

Depreciation  printing  plant,  closed  off   900.00 

Depreciation  furniture  and  fixtures,  against  repairs     372.59 

Depreciation  protested  check  account  operations   5.00 


Total  disbursements. 


Balance  $ 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  26,850.00 

Book  value  of  stocks   12,752.14 

Deposited  in  trust  companies  and  banks  on  interest    25,692.87 

Cash  in  association's  office,  $50;  deposited  in  banks  (not  on  interest), 

$9,610.78   9,660.78 

Printing  plant   8 , 100 . 00 

Furniture  and  fixtures,  $3,353.27;  protested  check  account,  $106.39   3,459.66 


Total  ledger  assets,  as  per  balance  $ 


NON-LEDGER  ASSETS. 


Assessments  actually  collected  by  subordinate  lodges  and  not  yet  turned  over  to 
Supreme  Lodge       __ 


462  Fraternal  Orders. 


Back  assessments  due  by  subordinate  councils   .$ 

Supplies  and  regalia,  inventory     

Account  receivable,  due  printing  plant..    


Gross  assets. 


680.00 
,100.00 
350.00 


5,130.00 


>,767.J 


DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture  and  fixtures,  $3,353.27;  protested  check  account,  $106.39. 

Supplies  and  regalia  

Accounts  receivable   


3,459.66 
4,100.00 
350.00 


7,909.66 


Total  admitted  as3ets. 


91,858.20 


LIABILITIES. 


Death  claims  adjusted  not  yet  due:    Number,  39,  amount...   $ 

Death  claims  reported  but  not  yet  adjusted:    Number,  36;  amount  

Total  death  claims  

Total  unpaid  claims  

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued  

Due  account  of  stock,  St.-  Luke  Association  

Total  liabilities  


4,035.00 
3,780.00 


7,815.00 

-$ 

7.815.00 

1,000.00 

1,232.00 

$ 

9,047.00 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                  28,132    $  3,028,135.00 

Benefit  certificates  written  during  the  year                                                        6,399  672,750.00 

Totals                                                                                                34,531    $  3,700,885.00 

Deduct  terminated  or  decreased  during  the  year                                                5,949  443,765.00 

Total  benefit  certificates  in  force  December  31,  1912                                28,582    %  3,257,120.00 

Benefit  certificates  terminated  by  death  during  the  year                                       537  53,466.88 

Benefit  certificates  terminated  by  lapse  during  the  year                                     5,412  390,298.12 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                       997   $  1,099.40 

Benefit  certificates  written  during  the  year                                                           292  321. 2o 

Totals                                                                                                  1,289    $  1,420.60 

Deduct  terminated  or  decreased  during  the  year                                                  232  255.20 

Total  benefit  certificates  in  force  December  31,  1912                                1,057   %  1,165.40 

Benefit  certificates  terminated  by  death  during  the  year                                         19  19.20 

Benefit  certificates  terminated  by  lapse  during  the  year                                        213  236.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  2,450.00 

Reserve.    292.00 

Expenses   612.00 


Total. 


.$  3,354.00 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement   78  $  7,890.00 

Claims  (face  value)  incurred  during  the  year    537  53,466.88 

Totals    615  $  61,356.88 

Claims  paid  during  the  year     540  53,541.88 

Balance     75  %  7,815.00 

Claims  unpaid  December  31,  1912     75  7,815.00 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement    5  I  465.00 

Claims  (face  value)  incurred  during  the  year   17  1,785.00 

Totals   22  $  2,250.00 

Claims  paid  during  the  year     19  1,920.00 

Balance   3  $  330.00 

Claims  unpaid  December  31,  1912     3  330.00 


INDEPENDENT  ORDER  OF  J.  R.  GIDDINGS  AND  JOLLIFEE 

UNION. 

Incorporated  March,  1906.  Commenced  Business,  1906. 

Victoria  Lofton,  President.  Florence  Walker,  Secretary. 

Home  Office,  910  South  Seventh  Street,  Wilmington,  N.  C. 


BALANCE  SHEET— Not  Given. 
INCOME. 

Membership  fees  actually  received  %  1,737.54 

Total  received  from  members  $  1,737.54 

Sale  of  lodge  supplies     20.00 

Total  income     1,757.54 


Amount  brought  forward  $  1,757.54 

DISBURSEMENTS. 

Death  claims        $  456.00 

Total  benefits  paid  $  456.00 

Commissions  and  fees  paid  to  deputies  and  organizers   85.00 

Travelling  and  other  expenses  of  officers,  trustees  and  committees   110.00 

Insurance  department  fees   58.00 

Rent,  including  $24  for  association's  occupancy  of  its  own  buildings   24 . 00 

Advertising,  printing  and  stationery    :   79.00 

Postage,  express,  telegraph  and  telephone-    65.00 

Lodge  supplies     45.00 
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Official  publication      $  9.00 

Expense  of  Supreme  Lodge  meeting     _  75.00 

Furniture  and  fixtures     75.00 


Total  disbursements   $  997.00 


Balance       $  760.54 


LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest    $  200.00 

Cash  in  association's  office      100.00 


Total  admitted  assets       $  300.00 


LIABILITIES. 

Death  claims  due  and  unpaid:    Number  2;  amount     $  300.00 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1912.  as  per  last  statement   807  $  500.00 

Benefit  certificates  written  during  the  year      56  

Benefit  certificates  increased  during  the  year     56    


Total  benefit  certificates  in  force  December  31,  1912  .  807 

Benefit  certificates  decreased  during  the  year     74 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary..   $  1,737.54 

Reserve     440.54 

Expenses     997.00 


EXHIBIT  OF  DEATH  CLAIMS. 

*TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                           2  $  150.00 

Claims  (face  value)  incurred  during  the  year   456.00 

Claims  paid  during  the  year                                                                                   5  150.00 

Balance  1                                                                         2  $  150.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year                              7  75.00 


*A11  Business  in  North  Carolina. 
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INDEPENDENT  ORDER  OF  GOOD  SAMARITANS  AND 


DAUGHTERS  OF  SAMARIA. 

23,  1906.  Commenced 
President.  H.  S.  Smith,  Secre 

Home  Office,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Ledger  assets  December  31st  of  previous  year    $  112.90 

INCOME. 

Gross  amounts  of  assessments  paid  by  members,  viz.: 

First  year's  assessments  or  premiums: 

For  mortuary      $  525.00 

For  expense        350 .00 

For  sickness  and  accidents     620.00 


Total  income    1,495.00 


Amount  carried  forward  $  1,607.90 

DISBURSEMENTS. 

Death  claims     $  525 .00 

Temporary  disability  claims:   accident,  sickness    620.00 


Total  paid  to  members.-     $  1,145.00 

Salaries  of  home  office  employees   102 .00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   32.00 

Insurance  department  fees,  licenses  and  other  fees   58.00 

Agents'  licenses      3. 00 

Advertising,  printing  and  stationery        20.00 

Postage,  express,  telegraph  and  telephone.-.      23.00 

.  Office  supplies   1   25 .00 

Official  publication     10.00 

Expense  of  annual  meeting     50.00 

All  other  disbursements    27  .00 


Total  disbursements    1,495  .00 


Balance      $  112.90 


LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest  $  112.90 


LIABILITIES— Not  given. 
EXHIBIT  OF  FUNDS. 

Balance  on  hand  at  beginning  of  the  year:    Mortuary,  $525;  reserve,  $112.90;  sick  and 

accident,  $620;  expense,  $350    1  $  1,607.90 


EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  state- 
ment  320   $  32,000.00 

Benefit  certificates  terminated  by  death  during  the  year.    7  525 .00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  paid  during  the  year     7   $  525.00 

Ins.  1913—30  '  =~ 
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NATIONAL  COUNCIL  JUNIOR  ORDER  UNITED  AMERICAN 
MECHANICS  (BENEFICIARY  DEGREE). 

Incorporated  April  10,  1893.  Commenced  Business  October  1,  1899. 

John  J.  Weitzel,  President.  Stephen  Collins,  Secretary. 

Home  Office,  741-749  Wabash  Building,  Pittsburgh,  Pa. 


BALANCE  SHEET. 

Balance  from  previous  year  $  90,046.73 

INCOME. 

Membership  fees  actually  received  $  51.00 

Assessments  or  premiums  during  first  six  months  of  membership  of 

which  all  or  an  extra  percentage  is  used  for  expense   7,428. 19 

All  other  assessments  or  premiums   60,408.08 

Totals  received  from  members    $  67,887.27 

Interest  from  all  other  sources   4,981.50 

Gross  rents  from  association's  property   156. 16 

Sale  of  office  furniture   20.00 

Total  income   73,044.93 

Amounts  carried  forward  $  163,091.66 

DISBURSEMENTS. 

Death  claims    $  27, 359. 80 

Permanent  disability  claims   600.00 

Total  benefits  paid   _.__$  27,959.80 

Commissions  and  fees  paid  to  deputies  and  organizers   8,364.50 

Salaries  of  officers  and  trustees:    Number,  7;  amount   1,400.01 

Salaries  of  office  employees:    Number,  13;  amount   2,728.21 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   231.87 

For  collection  and  remittance  of  assessments  and  dues   3,073.68 

Insurance  department  fees   192.48 

Rent   428. 84 

Advertising,  printing  and  stationery   954.81 

Postage,  express,  telegraph  and  telehpone   882.  49 

Legal  expense  in  litigating  claims   512.09 

Other  legal  expenses     349.  94 

Furniture  and  fixtures   36.35 

Employees' expenses   302.86 

Emblem  buttons     240.  00 

National  Fraternity  congress   54.  93 

Association  Fraternity  of  America   38. 34 

Bonds  of  officers  and  employees   37.50 

Water  and  ice    16. 44 

Investigating  claims    11.87 

Miscellaneous      22.58 

Total  disbursements   .    47,839.59 

Balance        $  115,252.07 
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LEDGER  ASSETS. 

Book  value  ot  real  estate  $  2,  797.  69 

Mortgage  loans  on  real  estate,  first  liens   90,  786.  38 

Book  value  of  bonds   3,000. 00 

Deposited  in  trust  companies  and  banks  on  interest   18,668.00 

Total  ledger  assets,  as  per  balance    $  115,252.07 

NON-LEDGER  ASSETS. 

Interest  due,  $205;  and  accrued,  $1,258.01  on  mortgages  $  1,463.01 

Interest  accrued  on  bonds   60. 00 

Rents  accrued   21.84 

Total  interest  and  rents  due  and  accrued   1,544.85 

Market  value  of  real  estate  over  book  value   402. 31 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   1,899.20 


Gross  assets    $  119,098.43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures  (not  included  elsewhere)  $  683.55 

Total  admitted  assets    $  119,098.43 


LIABILITIES. 

Death  claims  adjusted  not  yet  due:  Number,  1;  amount  $  100.00 

Death  claims  reported  but  not  yet  adjusted:  Number,  4  J  amount   4,000.00 

Total  unpaid  claims  $  4, 100. 00 

Advance  assessments   1,156.07 


Total  liabilities    $  5,256.07 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                   4,263   %  4,385,000. 00 

Benefit  certificates  written  during  the  year                                                         1,300  1,235,500.00 

Benefit  certificates  increased  during  the  year     4,500.00 

Totals...,                                                                                         5,563  562,500.00 

Deduct  terminated,  decreased  or  transferred  during  the  year                                 664  613,000.00 


Total  benefit  certificates  in  force  December  31,  1912                                4,899  $  5,011,500.00 

Benefit  certificates  terminated  by  death  during  the  year                                         30  29,500.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                         634  579,500.00 

Benefit  certificates  decreased  during  the  year   4,500.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement.....  1,032    $  1,022,000.00 

Benefit  certificates  written  during  the  year    387  384,000.00 

Benefit  certificates  increased  during  the  year   1,000.00 


Totals    1,419  1,407,000.00 

Deduct  terminated,  decreased  or  transferred  during  the  year   193  177,000.00 


Total  benefit  certificates  in  force  December  31,  1912    1,226   %  1,230,000.00 
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Benefit  certificates  terminated  by  death  during  the  year                                          4  $  4,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                        189  172,000.00 

Benefit  certificates  decreased  during  the  year     1,000.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary.        17,568.45 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                         3  $  6,500.00 

Claims  (tace  value)  incurred  during  the  year                                                         30  29,547.55 


Totals     33   $  36,047.55 

Claims  paid  during  the  year    29  27,359.80 


Balance  .     4    $  8,687.75 

Saved  by  compromising  or  scaling  down  claims  during  the  year..    4,587.75 


Claims  unpaid  December  31,  1912..                                                                            4  $  4,100.00 

NORTH  CAROLINA  CLAIMS. 

Number.  Amountr 

Claims  (face  value)  incurred  during  the  year                                                           4  $         4, 04V. 55 

Claims  paid 'during  the  year                                                                                     2  1,297.55 


Balance   2   $  2,750.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year     750.00 


Claims  unpaid  December  31,  1912.. _.      2    $  2,000.00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                                             4  $            600.  00 

Claims  paid  during  the  year                                                                                   4  600.  00 


NATIONAL  COUNCIL  JUNIOR  ORDER  UNITED  AMERICAN 
MECHANICS  (FUNERAL  BENEFIT  DEPARTMENT). 

Incorporated  April  10,  1893.  •  Commenced  Business  August  20,  1901. 

John  J.  Weitzel,  President.  Stephen  Collins,  Secretary. 

Home  Office,  741-747  Wabash  Bldg.,  Pittsburgh,  Pa. 


BALANCE  SHEET. 

Balance  from  previous  year      $  284,174.01 

INCOME. 

Membership  fees  actually  received    $  4,819.65 

All  other  assessments  or  premiums    439,936.48 

Other  payments  by  members,  viz.:  Fines     278.25 

Total  received  from  members  $  445,034.38 

Deduct  payments  returned  to  applicants  and  members    78.55 


Net  amount  received  from  members. 


.$  444,955.83 
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Interest  on  mortgage  loans...   $  13,480.99 

Interest  on  bonds  and  dividends  on  stocks   490.00 

Interest  from  all  other  sources       1,279.26 

Sale  of  lodge  supplies   342.65 

Sale  of  office  furniture     60.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Real  estate   2,193.67 

Total  income.       $  462,808.40 


Amounts  carried  forward    $  746,982.41 

DISBURSEMENTS. 

Death  claims.    .1  $  381,741.53 

Total  benefits  paid    $  381,741 .53 

Salaries  of  officers  and  trustees:    Number,  7;  amount.    4,200.00 

Salaries  of  office  employees:    Number,  13;  amount   8,184.55 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   614  .87 

Insurance  department  fees     170.12 

Rent   1,286.30 

Advertising,  printing  and  stationery   863  .24 

Postage,  express,  telegraph  and  telephone       2,116.85 

Legal  expense  in  litigating  claims     770.04 

Other  legal  expenses-    1,028.24 

Furniture  and  fixtures..    109.05 

National  Fraternal  Congress   116.77 

Associated  Fraternities  of  America   115.01 

Bonds  of  officers  and  employees   70 .50 

Water  and  ice   49 .56 

Investigating  claims   28  .45 

•  Post  office  box   15.00 

Miscellaneous     36.33 

Total  disbursements    


Increase  by  transfers  

Balance. 
Decrease  by  transfers... 


401,516.41 

$ 

345,466.00 

25,155.24 

$ 

370,621.24 

25,155.24 

$ 

345,466.00 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  "  10, 125  .66 

Mortgage  loans  on  real  estate,  first  liens   302,580.00 

Book  value  of  bonds    6,500 .00 

Deposited  in  trust  companies  and  banks  on  interest   26,260.34 

Total  ledger  assets,  as  per  balance  $  345,466.00 

NON-LEDGER  ASSETS. 

Interest  due,  $150;  and  accrued,  $4,086.07  on  mortgages  $  4,236.07 

Interest  accrued  on  bonds     130.00 

Interest  accrued  on  other  assets    15.83 

Total  interest  and  rents  due  and  accrued     4,381 .90 

Market  value  of  real  estate  over  book  value     874 .34 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge     719.87 


Gross  assets. 


.$  351,442.11 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Office  furniture  and  supplies  (not  included  elsewhere)  $ 


1,713.12 


Total  admitted  assets       $ 


351,442.11 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted:    Number,  72;  amount. 


27,500.00 


Total  unpaid  claims.-   $  27,500.00 

Advance  assessments     1,655.35 

Total  liabilities       $  29,155.30 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                156,030  $  59,819,100.00 

Benefit  certificates  written  during  the  year                                                       28,302  11,681,750.00 

Benefit  certificates  increased  during  the  year   1,260,150.00 

Totals.                                                                                               184,332  $  72,761,000.00 

Deduct  terminated,  decreased  or  transferred  during  the  year                            27,138  10,420,500.00 

Total  benefit  certificates  in  force  December  31,  1912                             157,194  $  62,340,500.00 

Benefit  certificates  terminated  by  death  during  the  year                                     1,014  394,850.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                    26,124  9,963,900.00 

Benefit  certificates  decreased  during  the  year    61,750.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                  25,400  S  11,659,750.00 

Benefit  certificates  written  during  the  year                                                        4,957  2,357,500.00 

Benefit  certificates  increased  during  the  year   39,750.00 


Totals   30,357    $  14,057,000.00 

Deduct  terminated,  decreased  or  transferred  during  the  year   3,244  1,475,000.00 


Total  benefit  certificates  in  force  December  31,  1912.                               27,113  $  12,582,000.00 

Benefit  certificates  terminated  by  death  during  the  year  .                          138  65,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                     3,106  1,410,000.00 

Received  during  the  year  from  members  in  North  Carolina:    Mortuary   86,962.65 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 


Number.  Amount. 


Claims  unpaid  December  31,  1911,  as  per  last  statement    40   $  15,850.00 

Claims  (face  value)  incurred  during  the  year     1,014  394,850.00 


Totals   1,054    .$  410,700.00 

Claims  paid  during  the  year   979  381 , 741 .53 


Balance     75    $  28,958.47 

Saved  by  compromising  or  scaling  down  claims  during  the  year   208.47 

Claims  rejected  during  the  year     3  1,250.00 


Claims  unpaid  December  31,  1912. 


72 


$  27,500.00 
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NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                         0  $  3,000.00 

Claims  (face  value)  incurred  during  the  year                                                        138  65,000.00 


Totals    -    144   $  68,000.00 

Claims  paid  during  the  year    134  63,000.00 


Balance   1   10   $  5,000.00 

Claims  rejected  during  the  year      1  500.00 


Claims  unpaid  December  31,  1912     9   $  4,500.00 


MIGHTS  OF  COLUMBUS. 

Incorporated  March  29,  1882.  Commenced  Business  February  2,  1882. 

James  A.  Flaherty,  President.  William  J.  McGinley,  Secretary. 

Home  Office,  New  Haven,  Ct. 


BALANCE  SHEET. 

Balance  from  previous  year...    $  3,740,906.53 

INCOME. 

All  assessments  or  premiums    $  1,077,987.67 

Dues  and  per  capita  tax   208,165.70 

Medical  examiners'  fees  actually  received   6,805.12 

Additional  bonding  of  council  officers..-      81.96 

Final  withdrawal  card  fees    703.52 

Total  received  from  members  $  1,293,743.97 

Deduct  payments  returned  to  applicants  and  members   259.86 

Net  amount  received  from  members  $  1,293,484.11 

Interest  on  mortgage  loans     17,291.51 

Interest  on  bonds  and  dividends  on  stocks   119,542.79 

Interest  from  all  other  sources   5,798.82 

Gross  rents  from  association's  property,  including  $3,600  for  associa- 
tion's occupancy  of  its  own  buildings   15,175.00 

Sale  of  lodge  suppfies   15 , 930 . 94 

Income  from  advertising  in  office  publication   9,622.54 

Refunds  (various)   1,506.35 

Transferred  from  special  Popes  and  Science  fund   813.43 

Increase  by  adjustment  in  book  value  of  bonds   2,988.50 

Total  income   1,482,153.99 

Amounts  brought  forward  $  5,223,060.52 

DISBURSEMENTS. 

Death  claim?  $  676,198.87 


Total  benefits  paid  

Salaries  of  managers  or  agents  not  deputies  or  organizers. 
Salaries  of  officers  and  trustees:    Number,  4;  amount  


$  676,198.87 
2,100.00 
13,500.00 
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Other  compensation  of  officers  and  trustees    $  1,815.00 

Salaries  and  other  compensation  of  committees...    3,949.96 

Salaries  of  office  employees:    Number,  41;  amount    29,426.50 

Salaries  and  fees  paid  to  Supreme  medical  examiners...   6,851.50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   14,823-71 

Insurance  department  fees    1,201.10 

Rent,  including  $3,600  for  association's  occupancy  of  its  own  buildings  3,600.00 

Advertising,  printing  and  stationery     5,873.36 

Postage,  express,  telegraph  and  telephone  .   7,564.98 

Lodge  supplies   7,990.27 

Official  publication    56,590.01 

Expense  of  Supreme  Lodge  meeting    1  31,803.00 

Legal  expense  in  litigating  claims    671.29 

Other  legal  expenses   5,705.55 

Furniture  and  fixtures     806.47 

Taxes,  repairs  and  other  expenses  on  real  estate       8,137.87 

Decrease  by  adjustment  in  book  value  of  bonds   1,482.66 

Actuaries'  fees  and  expenses      2,234.00 

Expenses  Supreme  Officer   and  Supreme  Treasurer  and  physician's 

offices     445.86 

Organization      6,868.13 

State  and  district  deputies'  expenses     14,412.44 

Supreme  auditors   800.00 

Bonding  Supreme  and  subordinate  council  officers   2,737.66 

Columbus  Memorial  University,  $13,752.21;  and  general  expense,  $1,047.10.  14,799.31 
Salary  to"  special  contributor  to  official  publication,  $2,400;  Dr.  J.  J. 

Walsh,  author  of  book  Popes  and  Science,  $1,620.17   4,020.17 

Total  disbursements  $  926,409.67 

Balance  before  transfers   $  4,296,650.85 

Increase  by  transfers     410,504.43 

Balance    $  4,707,155.28 

Decrease  by  transfers     410,504.43 

Balance      $  4,296,650.85 


LEDGER  ASSETS. 

Book  value  of  real  estate   $  191,642.24 

Mortgage  loans  on  real  estate,  first  liens       465,500.00 

Book  value  of  bonds   3,543,029.00 

Deposited  in  trust  companies  and  banks  on  interest   93,607.32 

Cash  deposited  in  banks  (not  on  interest)   2,872.29 

Total  ledger  assets,  as  per  balance    $  4,296,650.85 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  4,467.59 

Interest  due  ($10,100)  and  accrued  ($43,418.49)  on  bonds    53,518.49 

Rents  due     67.74 

Total  interest  and  rents  due  and  accrued   58,053.82 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   -  965.29 

Furniture  and  fixtures   $  11,576.99 

Supplies  (inventory)   6,146.65 

Per  capita  tax  due  from  subordinate  councils   2,995.42 

Supreme  physician's  fees  due  from  subordinate  councils   202.88 

Supplies  due  from  subordinate  councils     635.47 

  21,557.41 


Gross  assets. 


$  4,377,227.37 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  real  estate  over  market  value  $  14,992.24 

Book  value  of  bonds  and  stocks  over  market  value.    233,632.20 

Overdue  and  accrued  interest  on  bonds  in  default   12,120.00 

Furniture  and  fixtures     11, 576 . 99 

Supplies  (inventory)   6,146.65 

Per  capita  tax  Supreme  physician's  fees  and  supplies  due  from  sub- 
ordinate councils   -----  3,833.77 

 %  282,301.85 

Total  admitted  assets        $   . 4 , 094 , 925 . 52 

LIABILITIES. 

Death  claims  due  and  unpaid   Number,  5;  amount  $  5,250.00 

Death  claims  resisted:    Number,  4;  amount    4,000.00 

Death  claims  reported  but  not  yet  adjusted:    Number,  85;  amount   90,000.00 

Total  death  claims     99 , 250 . 00 

Total  unpaid  claims  $  99,250.00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued     3,617.75 

Total  liabilities  $        102 , 867 . 75 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement   86,257  %  90,283,000.00 

Benefit  certificates  written  during  the  year   11,593  12,571.000.00 

Totals   97,850  $102,854,000.00 

Deduct  terminated  or  decreased  during  the  year   4,556  4,786,100.00 

Total  benefit  certificates  in  force  December  31,  1912..   93,294  $  98,067,900.00 

Benefit  certificates  terminated  by  death  during  the  year   660  699,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year.    3,896  4,085.000.00 

Benefit  certificates  terminated  by  death  and  lapse  during  the  year   4,556  4,784,000.00 

Benefit  certificates  decreased  during  the  year   2,100.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement   86  $  91,000.00 

Benefit  certificates  written  during  the  year  Jr.  13  14,000.00 

Totals   99  $  105,000.00 

Deduct  terminated  or  decreased  during  the  year     8  8,000.00 

Total  benefit  certificates  in  force  December  31,  1912   91  $  97,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   8  8,000.00 

Benefit  certificates  terminated  by  death  and  lapse  during  the  year   8  8,000.00 

Received  from  members  in  North  Carolina: 

Mortuary    $  995.80 

Expenses   183.50 


Total. 


1,179.30 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1911,  as  per  last  statement     76  $  76,333.35 

Claims  (face  value)  incurred  during  the  year  (interest  and  cost,  $2,115.52).  660  701,115.52 

Totals      736  $  777,448.87 

Claims  paid  during  the  year       640  676,198.87 

Balance      96  $  101,250.00 

Claims  rejected  during  the  year    2  2,000.00 

Claims  unpaid  December  31,  1912   94  $  99,250.00 


SUPREME  LODGE  OF  KNIGHTS  OF  GIDEON. 

Incorporated  August  28,  1903.  Commenced  Business  March  22,  1906. 

W.  H.  Green,  President.  Mrs.  A.  M.  Whitley,  Secretary. 


Home  Office,  300  Spruce  Street,  Goldsboro,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year    __$  1,958.40 

INCOME. 

All  assessments  or  premiums   $  12,163.13 

Reserve  fund     54.27 


Total  received  from  members   $  12,217.40 

Sale  of  lodge  supplies   663.  96 

Charters  and  M.  B.  C   -    338.22 


Total  income   13,219.58 


Amounts  carried  forward    $  15,177.98 

DISBURSEMENTS. 

Death  claims  $  7,750.00 

Salaries  of  officers:    Number,  4;  amount   650.00 

Salaries  and  fees  paid  to  Supreme  Medical  examiners   36.  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   160.00 

Insurance  department  fees   35. 00 

Rent  including  $72  for  association's  occupancy  of  its  own  buildings   72.00 

Advertising,  printing  and  stationery   204.  20 

Postage,  express,  telegraph  and  telephone   308. 48 

Lodge  supplies   287. 40 

Official  publication   138.  00 

Expense  of  Supreme  Lodge  meeting     290.00 

Legal  expense  in  litigating  claims   180. 00 

Furniture^  and  fixtures   140.  60 

Fire  insurance    6.25 

Regalia  on  hand  and  fuel   40. 00 


Total  disbursements       10, 297.  93 


Balance    $  4,880.05 
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LEDGER  ASSETS. 

Cash  in  association's  office,  $155;  deposited  in  banks  (not  on  interest), 

$4,725.05     .$  4,880.05 


Total  ledger  assets,  as  per  balance  $  4,880.05 


LIABILITIES. 

Death  claims  adjusted  not  yet  due:    Number,  7;  amount     $  875.00 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement   14,240 

Benefit  certificates  written  during  the  year   7,880 


Total     22,120 

B  enefit  certificates  terminated  by  death  during  the  year   62 

Benefit  certificates  decreased  during  the  year   557 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary    $  12,163.13 

Reserve   54. 27 

Expense     1,002.18 


Total....     $  13,219.58 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

<  Number. 

Claims  incurred  during  the  year   69 

Claims  paid  during  the  year   62 

Claims  rejected  during  the  year       2 

Claims  unpaid  December  31,  1912.     3 


KNIGHTS  OF  HONOR  (SUPREME  LODGE). 

Incorporated  June  29,  1884.  Commenced  Business  June  30,  1873. 

Edwin  C.  Wood,  Supreme  Dictator.  Frank  B.  Sliger,  Sup.  Reporter  and  Treasurer. 

Home  Office,  816  Olive  St.,  St.  Louis,  Mo. 


BALANCE  SHEET. 

Balance  from  previous  year.    $  369,566.45 

INCOME. 

All  assessments  or  premiums       $1,343,150.50 

Dues  and  per  capita  tax    1,734.25 

Refund  account  error  in  ages     875.55 

Net  amount  received  from  members    $1,345,760.30 

Interest  on  bonds  and  dividends  on  stocks    '   20,285.78 

Interest  from  all  other  sources       2,385.34 

Sale  of  lodge  supplies      •  228.57 

Benefit  certificates,  $320;  fines,  $47.20      367.20 
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Deputies  overpayments  returned,  $343;  insurance  department  over- 
payments returned,  320..-   $  363.00 

Premium  on  bonds  sold,  $15;   missing  coupon   on  University  bond 

(paid),  $25     40.00 

Total  income   $  1,369,430.19 

Amounts  brought  forward  $  1,738,996.64 

DISBURSEMENTS. 

Death  claims    $1,172,775.00 

Litigated  cases  settled      6,425.00 

Reliefto  members  under  law  xxxviii     24,675,00 


Commissions  and  fees  paid  to  deputies  and  organizers  

Salaries  of  deputies  and  organizers  

Salaries  of  officers  and  trustees:    Number,  3;  amount   

Salaries  of  officers  and  trustees:    Number,  3;  amount  

Salaries  of  office  employees:    Number,  8;  amount  

Salaries  and  fees  paid  to  Supreme  medical  examiners  

Traveling  and  other  expenses  of  officers,  trustees  and  committees  

Insurance  department  fees  '.  , 

Rent  

Advertising,  printing  and  stationery    

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  

Official  publication  

Legal  expenses  in  litigatipg  claims  

Furniture  and  fixtures  

General  expenses,  $682.16;  bond  Supreme  reporter  and  treasurer,  $200 
Appropriations    to    Grand    Lodges,    $1,973.50;    National  Fraternal 

Cong -ess,  $416.15  

Fee  to  trust  company — care  of  bonds  

Paid  accrued  interest  on  bonds  purchased  

Paid  accrued  interest  on  bonds,  future  delivery  

Total  disbursements    $      1 , 263 , 249 . 12 

Balance  before  transfers  $  475,747.52 

Increase  by  transfers   128,275.61 

Balance  $  604,023.13 

Decrease  by  transfers  t-     128, 275. 61 

Balance    $  475,747.52 

LEDGER  ASSETS. 

In  bond  account,  advance  premiums  $  309.00 

Book  value  of  bonds   412,533.75 

Deposited  in  trust  companies  and  banks  on  interest  ■   45,714.10 

Cash  in  association's  office  1  .   11, 69^9 . 67 

Certificate  of  deposit,  Savings  Trust  Company   3,000.00 

Certificate  of  deposit,  Savings  Trust  Company   2,500.00 

Total  ledger  assets,  as  per  balance    $  475,747.52 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $        9,214. 17 

Interest  accrued  on  other  assets   334.41 

Total  interest  and  rents  due  and  accrued.    9,548.58 

Market  value  of  bonds  and  stocks  over  book  value   7,646.25 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge        ---  104,614.22 


$1,203,875, 

.00 

5,941. 

.22 

16,436 

.57 
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00 

7,000. 

00 

9,411 

,92 

908 

.33 

2.843 

.15 

595 

.23 

2,160 

,00 

1,408 

,84 

1,569 

.66 

1,131. 

00 

2,907. 
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2,116 

.40 

88. 

00 

882. 

.16 
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2,389. 
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325. 
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,75 

105 

.00 

Fraternal  Orders. 


477 


General  fund  assessments  collected  by  lodges,  not  yet  turned  over  $  1,726.85 

Due  from  Grand  and  subordinate  lodges  for  supplies   94.92 

Office  furniture   1,500.00 

Supplies  on  hand       858.44 

 f  4,180.21 

Gross  assets     -  $  601,736.78 

DEDUCT  ASSETS  NOT  ADMITTED. 

Office  fixtures   -    $  1,500.00 

Supplies....    858.44 

Due  from  Grand  and  subordinate  lodges    94.92 

  2,453.36 

Total  admitte  d  assets  $  599,283.42 

LIABILITIES. 

Death  claims  due  and  unpaid:    Number,  4,  and  2  part  claims;  amount.!  7,563.46 

Death  claims  adjusted  not  yet  due:    Number,  328;  amount   542,450.00 

Death  claims  resisted;    Number,  1;  amount   2,000.00 

Death  claims  reported  but  not  yet  adjusted:    Number,  44;  amount   73,000.00 

Total  death  claims  $  625,013.46 

December  bills      1 14 . 80 

Total  liabilities    $  625,128.26 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                  17,949  $  27,957,300.00 

Benefit  ceritficates  written  during  the  year                                                           1,759  1,657,000.00 

Benefit  certificates  increased  during  the  year   5,000.00 

Totals                                                                                            19,708  $  29,619,300.00 

Deduct  terminated  or  decreased  during  the  year                                                2,500  3,141,175.00 

Total  benefit  certificates  in  force  December  31,  1912                              17,208  $  26,478,125.00 

Benefit  certificates  terminated  by  death  during  the  year                                        783  1,291,875.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                      1,717  1,800,125.00 

Benefit  certificates  decreased  during  the  year   49,175.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                      208  $  380,250.00 

Benefit  certificates  increased  during  the  year   1,000.00 

Totals                                                                                                       208  $  381,250.00 

Deduct  terminated  or  decreased  during  the  yaer                                                    16  29,500.00 

Total  benefit  certificates  in  force  December  31,  1912                                   192  $  351,750.00 

Benefit  certificates  terminated  by  death  during  the  year                                         11  19,500.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                            5  9,000.00 

Benefit  certificates  decreased  during  the  year     1,000.00 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 


Number. 

Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement...   

Claims  (face  value)  incurred  during  the  year...  .    

298 
783 

$ 

506,163.46 
1,291,875.00 

1,081 

S 

1,798,038.46 
1,172,775.00 

Claims  paid  during  the  year                           ..  ...   

704 

  377 

Saved  by  compromising  or  scaling  down  claims  during  the  year 

250.00 

n,    .                       .  ,   -p.              U        Q1  1A10 

377 

X 
9 

OZO , Ulo . to 

NORTH  CAROLINA  CLAIMS. 

Number. 

Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement  

Claims  (face  value)  incurred  during  the  year...  _   

4 
11 

$ 

7,000.00 
19,500.00 

Totals        

15 

$ 

26,500.00 
18,000.00 

Claims  paid  during  the  year                        ...  .     

10 

Balance     5    %  8,500.00 


Claims  unpaid  December  31,  1912   5  8,500.00 


KNIGHTS  OF  THE  GUIDING  STAR  OF  THE  EAST. 

Incorporated  January  21,  1910.  Commenced  Business  June,  1910. 

R.  J.  Stitt,  President.  J.  A.  Allison,  Secretary. 

Home  Office,  Matthews,  N.  C. 


BALANCE  SHEET. 

Ledger  assets  December  31  of  previous  year  $  74.40 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  S  591.60 

For  reserve   100. 00 

For  expense   81.00 

Total  income   772.  60 


Amount  carried  forward  $  847.00 

DISBURSEMENTS. 

Death  claims  $  255.30 

Total  paid  to  members  $  255.  30 

Salaries  of  managers  (not  officers)   144.60 

Salaries  of  officers  and  directors  or  trustees:    Number,  10;  amount   68.00 

Insurance  department  fees,  $23;  licenses  and  other  fees,  $35   58.00 

Advertising,  printing  and  stationery   15. 00 

Postage,  express,  telegraph  and  telephone   5. 00 
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Expense  of  annual  meeting  .  $  49.80 

Legal  expense  in  litigating  claims   20. 00 


Total  disbursements  $  615.70 


Balance  $  231.30 


LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest  $  231.30 


Total  admitted  assets  S  231.30 

LIABILITIES.— Not  given. 
EXHIBIT  OF  FUNDS. 

Balance  on  hand  at  beginning  of  the  year  $  591.06 

Balance  on  hand  at  end  of  the  year   221.30 


EXHIBIT  OF  CERTIFICATES. 

Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  statement:  Number, 

334;  amount  $  334.00 


EXHIBIT  OF  DEATH  CLAIMS. 
Claims  (face  value)  incurred  during  the  year  $  255.1 


THE  KNIGHTS  OF  THE  MACCABEES  OF  THE  WOULD. 

Reincorporated  July  26,  1904.  Commenced  Business  September  1,  1883. 

D.  P.  Markey,  Supreme  Commander.  L.  E.  Sisler,  Supreme  Record  Keeper. 

Home  Office,  1021  Woodward  Avenue,  Detroit,  Mich. 


BALANCE  SHEET. 

Balance  from  previous  year         $  10,631,021.57 

INCOME. 

Assessments  or  premiums  during  first  months  of  membership,  of  which 

all  or  an  extra  percentage  is  used  for  expense    $  282,042.65 

All  other  assessments  or  premiums    4,211,287.15 

Dues  and  per  capita  tax     344,211 .40 

Total  received  from  members  $  4,837,541.20 

Deduct  payments  returned  to  applicants  and  members    3,075.10 

Net  amount  received  from  members.   $  4,834,466.10 

Interest  on  bonds  and  dividends  on  stocks   504,779.11 

Interest  from  all  other  sources   19,611 .14 

Gross  rents  from  association's  property,  including  $3,000  for  associa- 
tion's occupancy  of  its  own  buildings     5,125.00 

Sale  of  lodge  supplies     7,113.55 

Official  publication   3 , 361 .56 

Profit  on  bonds     1 , 264  .00 

Increase  by  adjustment:    Bonds   1,619.80 

Total  income     5,377,340.26 


Amounts  brought  forward. 


.$  16,008,361.83 
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DISBURSEMENTS. 

Death  claims..       $  3,619,521.25 

Permanent  disability  claims    275,056.96 

Sick  and  accident  claims   79,526.00 

Relief  to  distressed  members       5,224.46 

Total  benefits  paid...     $  3,979,328.87 

Commissions  and  fees  paid  to  deputies  and  organizers    218,956.25 

Salaries  of  managers  or  agents  not  deputies  or  organizers   289,662.98 

Salaries  of  officers  and  trustees:    Number,  13;  amount   24,340.00 

Salaries  of  office  employees:    Number,  70;  amount   65,872.61 

Salaries  and  fees  paid  to  Supreme  medical  examiners   9,787.38 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   3,669.18 

Insurance  department  fees   1, 614  .75 

Rent,  including  $3,000  for  association's  occupancy  of  its  own  buildings   3,630 .00 

Advertising,  printing  and  stationery     20,671 .57 

Postage,  express,  telegraph  and  telephone    14,263.41 

Lodge  supplies   12 , 481 .02 

Official  publication    46,236.19 

Expense  of  Supreme  Lodge  meeting.      70.80 

Legal  expense  in  litigating  claims    9,685.32 

Other  legal  expenses     2,058 .15 

Furniture  and  fixtures     1,884.06 

Taxes,  repairs  and  other  expenses  on  real  estate   1,970.93 

Accrued  interest  paid  on  bonds   13,671.45 

Exchange  on  bond  collections    312.40 

Miscellaneous   3,569.05 

Decreased  by  adjustment     18,564.59 

Total  disbursements      $  4,742,300.76 

•   

Balance  before  transfers  §11,266,061.07 

Increase  by  transfers       1,186,215.50 

Balance      $12,452,276.57 

Decrease  by  transfers   1 , 186 , 215 .50 

Balance  $  11,266,061.07 

LEDGER  ASSETS. 

Book  value  of  real  estate    $  125,000.00 

Book  value  of  bonds  and  stocks   10,582,459.77 

Deposited  in  trust  companies  and  banks  on  interest   555,947.22 

Cash  in  association's  office,  $1,225;  deposited  in  banks  (not  on  interest), 

$1,429.08     2,654.08 

Total  ledger  assets,  as  per  balance    $  11,266,061.07 

NON-LEDGER  ASSETS. 

Interest  due,  $22,010;  and  accrued,  $192,142.82  on  bonds  $  214,152.82 

Interest  accrued  on  other  assets:    Banks    1,160.29 

Total  interest  and  rents  due  and  accrued   215,313.11 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge.        349,000.00 

Furniture  and  fixtures     16,915.37 


Gross  assets. 


.$  11,847,289.55 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Overdue  and  accrued  interest   on   bonds   in   default:    Due,  $11,433; 

accrued,  $2,765    $  14,195.00 

Book  value  of  bonds  and  stocks  over  market  value   17,581.06 

Furniture  and  fixtures      16,915.37 

Bonds  in  default,  market  value   93 , 990 .00 

 $        142 , 681 .43 

Total  admitted  assets  .      $  11,704,608.12 

LIABILITIES. 

Death  claims  due  and  unpaid;    Number,  120;  amount  $  163,877.75 

Death  claims  resisted:    Number,  15;  amount   22,892.00 

Death  claims  reported  but  not  yet  adjusted:    Number,  95;  amount   118,750.00 

Present  value  of  deferred  death  and  disability  claims  payable  in  instal- 
ments  646,195.52 

Total  death  claims   $  951,715.27 

Sick  and  accident  claims  due  and  unpaid:    Number,  21;  amount  $        .  676.00 

Total  sick  and  accident  claims    676.00 

Total  unpaid  claims   $       952,391 .27 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   17,527.10 

Total  liabilities      .$       969 , 918 .37 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OP  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                271,784  $333,665,582 .21 

Benefit  certificates  written  during  the  year..                                                   34,426  37,037,500.00 

Totals   306,210  $370,703,082.21 

Deduct  terminated  or  decreased  during  the  year   34,803  '38,731,036.63 

Total  benefit  certificates  in  force  December  31,  1912   271,407   $331,972,045  .58 

Benefit  certificates  terminated  by  death  during  the  year   2,740  3,711,475.82 

Benefit  certificates  terminated  by  lapse  during  the  year   32,063  35,019,560.81 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                     228  $  228,000.00 

Benefit  certificates  written  during  the  year  .                                               594  775,000.00 

Totals   822   $  1,003,000.00 

Deduct  terminated  or  decreased  during  the  year   208  323,000.00 

Total  benefit  certificates  in  force  December  31,  1912    614   $  680,000.00 

Benefit  certificates  terminated  by  death  during  the  year   5  '  5,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   203  318,000.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary      $  5,518.64 

Sick  and  accident       884 .32 

Expense   739.19 

Total..   .     7,142.15 


Ins.  1913—31 


482 


Fraternal  Orders. 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 


Number.  Amount. 


Claims  unpaid  December  31,  1911,  as  per  last  statement                                         253  $  320,923.41 

Claims  (face  value)  incurred  during  the  year                                                     2,740  3,711,475.82 

Totals                                                                                                    2,993  $  4,032,399.23 

Claims  paid  during  the  year     _ .            2 , 763  3 , 619 , 521 . 25 

Balance                                                                                                  230  $  412,877.98 

Saved  by  compromising  or  scaling  down  claims  during  the  year  _    107,358.23 

Claims  unpaid  December  31,  1912                                                                       230  $  305,519.75 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year                                                           5  $  5,000.00 

Claims  paid  during  the  year                                                                                 5  5,000.00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

*TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                    1,057  $  1,118,600.11 

Claims  incurred  during  the  year                                                                            403  650,730.26 

Total  i                                                                       1,460  $  1,769,330.37 

Claims  paid  during  the  year                                                                                  152  275,056.96 

Balance                                                                                                1,308  $  1,494,273.41 

Saved  by  compromising  or  scaling  down  claims  during  the  year   108,532.91 

Claims  rejected  during  the  year                                                                             165  189,082.13 

Claims  unpaid  December  31,  1912                                                                     1,143  $  1,196,658.37 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1911,  as  per  last  statement   60  $  1,046.00 

Claims  incurred  during  the  year   3,720  79,156.00 

TotaL   3,780  $  80,202.00 

Claims  paid  during  the  year   3,759  79,526.00 

Claims  unpaidDecember  31,  1912   21  $  676.00 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                                            46  $  990.00 

Claims  paid  during  the  year                                                                                 46  990.00 


*None  in  North  Carolina. 
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SUPREME  LODGE  KNIGHTS  OF  PYTHIAS  (INSURANCE 
DEPARTMENT). 

Reincorporated  June,  1894.  Commenced  Business  October,  1877. 

Union  B.  Hunt,  President.  W.  O.  Powers,  Secretary. 

Home  Office,  Indiana  Pythian  Building,  Indianapolis,  Ind. 


BALANCE  SHEET. 

Balance  from  previous  year    $      3,985,  689. 38 

INCOME. 

Membership  fees  actually  received    $  7,052.00 

All  other  assessments  or  premiums   2,780,165.01 

Total  received  from  members  $2,787,217.01 

Deduct  payments  returned  to  applicants  and  members   2,748.39 

Net  amount  received  from  members  $2,784,468.  62 

Interest  on  mortgage  loans  .   10,256.39 

Interest  on  bonds  and  dividends  on  stocks   189,198.08 

Interest  from  all  other  sources   2,201.65 

Gross  increase  in  book  value  of  bonds   725.  77 

Miscellaneous  fees   53.  55 

Protested  checks   6,005. 12 

Profit  on  bonds,  as  per  Schedule  D   '   1,585.  66 

Total  income   2,994,494.84 

Amounts  brought  forward  $      6, 980, 184. 22 

DISBURSEMENTS. 

Death  claims  $1,596,634.56 

Option  J.  Settlements   1,137.40 

Total  benefits  paid   ..$1,597,771.96 

Commissions  and  fees  paid  to  deputies  and  organizers     85,619.34 

Salaries  of  deputies  and  organizers   711.66 

Salaries  of  officers  and  trustees:    Number,  4;  amount   11,800.00 

Mileage  and  per  diem — board  of  control   6,299.50 

Salaries  of  office  employees:   Number,  35;  amount   38,042.35 

Salaries  and  fees  paid  to  Supreme  medical  examiners   3,600.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   12,015.00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   6,406.  77 

For  collection  and  remittance  of  assessments  and  dues  •   130,416. 13 

Insurances  department  fees   936. 00 

Rent,  including  association's  occupancy  of  its  own  buildings   4,989.96 

Advertising,  printing  and  stationery   13,461.01 

Postage,  express,  te  egraph  and  telephone   7,853. 19 

Official  publication   6,037. 15 

Legal  expenses  in  litigating  claims  and  other  legal  expenses   14,383.45 

Furniture  and  fixtures   724.  68 

Taxes,  repairs  and  other  expenses  on  real  estate   57.  60 

Loss  on  sale  or  maturity  of  ledger  assets — bonds   104.  73 

Gross  decrease  by  adjustment  in  book  value  of  bonds   6,694.04 

Superintendent's  balances     110.32 

Premiums  on  fidelity  bonds   2,830.44 

Actuarial  expenses   2,319.80 

Miscellaneous  expenses   835. 11 

Examination  and  auditing  expenses   441.90 
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Discount  on  premiums  paid  in  advance   $      1,681.  65 

Protested  checks   _-      6,127.73 

Total  disbursements..     $  1,962,321.47 


Balance      $  5,017,862.75 


LEDGER  ASSETS. 

Book  value  of  real  estate      $  1,500.00 

Mortgage  loans,  on  real  estate,  first  liens  .   239,500.  00 

Book  value  of  bonds     4,622,177.92 

Deposited  in  trust  companies  and  banks  on  interest   21,070.28 

Cash  in  association's  office   750. 00 

Tenders  outstanding       355.15 

Certificate  loans,  fourth  class      120,776.05 

Certificate  loans,  fifth  class     11,733.35 

Total  ledger  assets,  as  per  balance      $  5,017,862.75 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,314.99 

Interest  accrued  on  bonds   50, 173.  78 

Total  interest  and  rents  due  and  accrued   51,488.  77 

Market  value  of  bonds  and  stocks  over  book  value   65,192.08 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge     30,342.74 

Postage  on  hand  S         417. 13 

Buttons,  emblems,  etc     317.84 

Furniture  and  fixtures     .5,788.14 

Organizer's  balances.. -      110.32 

  6, 633. 43 


Gross  assets    $  5,171,519.77 

DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers  not  secured  by  bonds  $  110.32 

Furniture  and  fixtures       5,788.14 

Buttons,  emblems,  etc.    317.84 

  6,216.30 


Total  admitted  assets     $  5,165,303.47 


LIABILITIES. 

Death  claims  resisted:    Number,  6;  amount  $  10,500.00 

Death  claims  reported  but  not  yet  adjusted   148,111.00 

Total  unpaid  claims...    $  158,611.00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   36,120.57 

Advance  assessments..    13,456.02 

Reserve  on  certificates  (fourth  class).   $  153,616.63 

Reserve  on  certificates  (fifth  class)       3,838,991.36 


3,992,607. 99 


Total  liabilities. 


$  4,200,795.58 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  Decembeer  31,  1911,  as  per  last  statement                68,842.  $  97,975,993.00 

Benefit  certificates  written  during  the  year                                                     10, 123  12,849, 642. 00 

Totals                                                                                               78,965  $110,825,635.00 

Deduct  terminated  or  decreased  during  the  year                                             10,963  14,970,129.00 

Total  benefit  certificates  in  force  December  31,  1912                              68,002  $  95,855,506.00 

Extended  insurance                                                                                      2, 633  3, 426, 500. 00 

Benefit  certificates  terminated  by  death  during  the  year                                        987  1,624,497.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                      9,976  13,345,632.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                   2,674  $  3,784,458.00 

Benefit  certificates  written  during  the  year                                                         512  636,590.00 

Totals                                                                                              3,186  $  4,421,048.00 

Deduct  terminated  or  decreased  during  the  year                                                   519  702,000.00 

Total  benefit  certificates  in  force  December  31,  1912                               2,667  $  3,719,048.00 

Benefit  certificates  terminated  by  death  during  the  year.":                                       20  32,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                        499  670,000.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  89,210.86 

Expenses   14,934.59 

TotaL.    104,145.45 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                         95  $  158,000.00 

Claims  (face  value)  incurred  during  the  year                                                        987  1,624,497.00 

Totals                                                                                              1,082  $  1,782,497.00 

Claims  paid  during  the  year                                                                                982  1 , 596, 634. 56 

Balance                                                                                              100  $  185,862.44 

Saved  by  compromising  or  scaling  down  claims  during  the  year   27,251.44 

Claims  unpaid  December  31,  1912                                                                        100  $  158,611.00 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                         2  $  3,000.00 

Claims  (face  value)  incurred  during  the  year                                                           20  32,000.00 

Totals                                                                                                  22  $  35,000.00 

Claims  paid  during  the  year                                                                                  20  28, 100. 00 

Balance                                                                                                 2  $  6,900.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year..    900.00 

Claims  unpaid  December  31,  1912                                                                              2  6,000.00 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

*TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year  _.    5    $  12,000.00 

Claims  paid  during  the  year     5  1,137.40 


Balance    $  10,862.60 

Saved  by  compromising  or  scaling  down  claims  during  the  year   2  10, 862.  60 


*None  in  North  Carolina. 


KNIGHTS  OF  PYTHIAS  (COLOKED). 

J.  W.  Jones,  President.  W.  B.  Windsor,  Secretary. 

Home  Office:  Greensboro,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year....          $  6,054  .07 

INCOME. 

All  assessments  or  premiums   $  12,713.70 

Dues  and  per  capita  tax    1,743.96 

Emergency  fund     257.80 

Sale  of  lodge  supplies     175. 75 

P.  C.  Degree     53.00 

Total  income   14,944.21 

Amount  brought  forward     .$  20,998.28 

DISBURSEMENTS. 

Death  claims.     $  11,800.00 

Salaries  of  officers  and  trustees:    Number,  4;  amount   _  1,246.99 

Salaries  and  other  compensation  of  committees   343.10 

Salaries  of  office  employees:    Number,  1  amount   360.00 

Other  compensation  of  office  employees   16.00 

Salaries  and  fees  paid  to  Supreme  Medical  Examiners   59  .20 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   289  .70 

Rent   148.57 

Advertising,  printing  and  stationery   399.71 

Postag3,  express,  telegraph  and  telephone  .   282.23 

Lodge  supplies   88.31 

Expense  of  Supreme  Lodge  meeting   220.41 

Furniture  and  fixtures   135.24 

One  Neostyle  .   29.50 

Emergency  fund  to  J.  W.  Green   257  .80 

Premiums  on  bonds   51 .75 

Light  and  fuel   24 .50 

Donation  to  Uniform  Rank   25.00 

Total  disbursements  •   15,778.01 

Balance    $  5,220.27 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  3,038.86 

Cash  deposited  in  banks  (not  on  interest)     699.09 

Balance  due  by  old  officers  prior  to  July,  1911     1,482.32 

Total  ledger  assets,  as  per  balance  $  5,220.27 


LIABILITIES— Not  given. 
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LADIES  OF  THE  MACCABEES  OF  THE  WORLD. 

Incorporated  April  6,  1897.  Commenced  Business  October  1,  1892. 

Miss  Bina  M.  West,  President.  Miss  Frances  D.  Partridge,  Secretary. 

Home  Office,  Maccabee  Temple,  Port  Huron,  Mich. 


BALANCE  SHEET. 

Balance  from  previous  year    $     5,536,907  .32 

INCOME. 

Membership  and  change  fees  actually  received  $  16,847.50 

Assessments  or  premiums  during  first  months  of  membership,  of  which 

all  or  an  extra  percentage  is  used  for  expense    166,813  .88 

All  other  assessments  or  premiums   1,422,693.19 

Dues  and  per  capita  tax   183,913  .69 

Medical  examiners'  fees  actually  received   4,418.25 

Total  received  from  members   1,794,686.51 

Deduct  payments  returned  to  applicants  and  members     3,278.33 

Net  amount  received  from  members  $  1,791,408.18 

Interest  on  bonds  and  dividends  on  stocks   257,329  .53 

Interest  from  all  other  sources   4,098.65 

Gross  rents  from  association's  property   4,860.00 

Bonds,  subordinate  hive  officers,  defunct  hive  funds,  hospital  and  home 

fund,  relief  fund     1 , 462 .38 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  bonds   34.25 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  bonds   534 .95 

Total  income....        2,059,727.94 

Amount  brought  forward  z    $  7,596,635.26 

DISBURSEMENTS. 

Death  claims    $  881,628.51 

Permanent  disability  claims  .   15,237.91 

Total  banefits  paid    $  896,866.42 

Commissions,  prizes  and  fees  paid  to  deputies  and  organizers   47,357.20 

Salaries  and  expenses  of  deputies  and  organizers   78,161 .18 

Salaries  of  managers  or  agents  not  deputies  or  organizers,  transferred 

to  Great  Hives  for  field  work     48,214 .21 

Salaries  of  officers  and  trustees:    Number,  9;  amount   11,825.00 

Salaries  of  office  employees:    Number,  70;  amount  .   36,933.01 

Salaries  and  fees  paid  to  subordinate  medical  examiners   368  .00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   6,485.70 

Insurance  department  fees     1, 225  .46 

Rent.  .   ._  5,643.36 

Advertising,  printing  and  stationery   13,496.23 

Postage,  express,  telegraph  and  telephone   8,450.75 

Lodge  supplies   551 .79 

Official  publication     22,232.10 

Legal  expense'in  litigating  claims   32 , 199  .43 

Other  legal  expenses  .   600.00 

Furniture  and  fixtures   686.15 

Taxes,  repairs  and  other  expenses  on  real  estate     1,435  .65 

Loss  on  sale  or  maturity  of  ledger  assets:   Bonds    401.74 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets:    Bonds   21,249  .70 

Janitor    744.67 

Light         393.11 
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Fire  insurance  1      $  233.31 

Class  work       3,016.56 

Affiliated  societies       631.97 

District  medical  examiners'  expenses  and  miscellaneous   10,496.71 

Total  disbursements      $  1,249,899.91 

Balance      $  6,346,735.35 

LEDGER  ASSETS. 

Book  value  of  real  estate    .$  88,000.00 

Book  value  of  bonds     6,007,624.69 

Deposited  in  trust  companies  and  banks  on  interest   232,435.40 

Cash  in  association's  office..-    18,675.26 

Total  ledger  assets,  as  per  balance   __$  6,346,735.35 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   _..$  58,809.12 

Interest  due  on  other  assets.      2,370.83 

Rents  due  ($225)  and  accrued  ($110.83)   335.83 

Total  interest  and  rents  due  and  accrued   61,515.78 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   132,000.00 

Per  capita  tax  on  benefit  members  now  in  hands  of  record  keepers  $      14,000  .00 

Per  capita  tax  on  social  members  now  in  hands  of  record  keepers   5,000.00 

Furniture,  fixtures  and  safes  .   10,914.75 

Supplies,  printed  matter  and  stationery   15,257.56 

  45,172.31 

Gross  assets  $  6,585,423.44 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  10,914.75 

Supplies,  printed  matter  and  stationery     15,257.56 

  26,172.31 

Total  admitted  assets    $  6,559,251.13 

LIABILITIES. 

Death  claims  resisted:    Number,  2;  amount  $  2,000.00 

Death  claims  reported  but  not  yet  adjusted:    Number,  108;  amount   85,075.00 

Present  value  of  deferred  disability  claims,  payable  January  10,  an- 
nually    20,938.38 

Total  death  claims   ,  ,  S  108,013.38 

Total  unpaid  claims..       $  108,013.38 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   27,159.54 

Total  liabilities    $  135,172.92 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                142,145  $109,696,054.68 

Benefit  certificates  written  during  the  year                                                         15,267  11,318,500.00 

Totals    ---  157,412  $121,014,554.68 

Deduct  terminated  or  decreased  during  the  year     10,635  7,598,854.51 

Total  benefit  cartificates  in  force  December  31,  1912    146,777  $113,415,700.17 
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Benefit  certificates  terminated  by  death  during  the  year                                     1,109  $  898,939.47 

Benefit  certificates  terminated  by  lapse  during  the  year                                      9,512  6,568,415  .04 

Benefit  certificates  terminated  by  expiration  during  the  year                                  14  9,250.00 

Benefit  certificates  decreased  during  the  year     122,250.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                       185  $  166,250.05 

Benefit  certificates  written  during  the  year                                                             21  20,750.00 


Totals     206   $  187,000.00 

Deduct  terminated  or  decreased  during  the  year    29  25,750.00 


Total  benefit  certificates  in  force  December  31,  1912   177   %  161,250.00 

Benefit  certificates  terminated  by  death  during  the  year   491                 500 .00 

Benefit  certificates  terminated  by  lapse  during  the  year     28  25,250.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  %  1,176.43 

Reserve   755 .62 

Expenses    496.95 


Total        2,429.00 

\ 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                         105   $  91,733.34 

Claims  (face  value)  incurred  during  the  year                                                       1,109  898,939  .47 


Totals     1,214   8  990,672.81 

Claims  paid  during  the  year     1 , 099  881 , 628 .51 


Balance     115   $  109,044.30 

Saved  by  compromising  or  scaling  down  claims  during  the  year.    17,469.30 

Claims  rejected  during  the  year   5  4,500.00 


Claims  unpaid  December  31,  1912  ,              110  %  87,075.00 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year                                                           1  %  500.00 

Claims  paid  during  the  year                                                                                     1  500.00 


EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                                             75  %  15,237.91 

Claims  paid  during  the  year                                                                                   75  15,237.91 

None  in  North  Carolina. 
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LINCOLN  BENEFIT  SOCIETY. 


Home  Office,  Wilson,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year       $  1,006.91 

INCOME. 

Membership  fees  actually  received     $  4,598.06 


Total  income          4,598.06 


Amount  carried  forward       $  5,604.97 

DISBURSEMENTS. 

Death  claims..     $  1,487.50 

Sick  and  accident  claims.       477.00 


Total  benefits  paid..    ..$  1,964.50 

Commissions  and  fees  paid  to  deputies  and  organizers   556.95 

Salaries  of  deputies  and  organizers     111.52 

Salaries  of  office  employees    265.00 

Salaries  and  fees  paid  to  Supreme  Medical  Examiners   _-_  25.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners..   5.20 

Traveling  and  other  expenses  of  officers,  trustees  and  committees..   162.00 

Insurance  department  fees   65.00 

Advertising,  printing  and  stationery   557.75 

Postage,  express,  telegraph  and  telephone     114.38 

Official  publications  .     23.00 

Legal  expense  in  litigating  claims    100.00 

Furniture  and  fixtures     77.00 

Coal       4.75 

Twine   1 .30 

Janitor   9 .00 

Paste  and  pen  points   .85 

Box  rent     3.00 

Protested  checks     26 .95 

Money  refunded       15.50 


Total  disbursements     4,088.65 


Balance        $  1,516.32 


LEDGER  ASSETS. 

Cash  in  banks,  as  per  balance    $  1,516.32 


LIABILITIES. 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued  S  235.00 

Borrowed  money     1,200.00 


Total  liabilities.     $  1,435.00 


Fraternal  Orders. 


491 


EXHIBIT  OF  CERTIFICATES. 

*TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                  3,377  %      78?, 403  -00 

Benefit  certificates  written  during  the  year   c_.            1,356  139,500.00 

Totals                                                                                                4,733  $  921,903.00 

Deduct  terminated,  decreased  or  transferred  during  the  year   139,500.00 

Total  benefit  certificates  in  force  December  31,  1912                                          4,733  $      782,403  .00 

Benefit  certificates  terminated  by  death  during  the  year                                         13  1,487.50 

Benefit  certificates  terminated  by  lapse  during  the  year                                       660  66,000.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  1,839.22 

Reserve..    300.00 

Sick  and  accident   619.62 

Expense   .1  -    1,839.22 

Total  ,      4,958.06 

*A11  business  in  North  Carolina. 

EXHIBIT  OF  DEATH  CLAIMS. 

*TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                         1  $  500.00 

Claims  (face  value)  incurred  during  the  year    12  987.50 

Totals                                                                                                   13  $  1,487.50 

Claims  paid  during  the  year                                                                              13  1,487.50 

*A11  North  Carolina  claims. 


MASONIC  BENEFIT  FUND  (COLORED). 

Commenced  Business  December,  1902. 
R.  B.  McRary,  Grand  Master.  James  H.  Young,  Secretary. 

Home  Office,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year       $  17,479.23 

INCOME. 

All  assessments  or  premiums   $      41,752. 12 

Net  amount  received  from  members    $      41,752. 12 

Interest  on  bonds  and  dividends  on  stocks   300. 00 

Interest  from  all  other  sources  .   100.00 

Total  income  .       „   42, 152. 12 


Amounts  carried  forward        $  59,631.35 

DISBURSEMENTS. 

Death  claims..     .  $  47,225.00 


Total  benefits  paid. 


.$  47,225.00 
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Salaries  of  officers  and  trustees  (secretary)    $  1,200.00 

One-half  of  expense  department.        691.50 

Total  disbursements-     S  49,116.50 

Balance         .$  10,514.85 

LEDGER  ASSETS. 

Book  value  of  bonds....     $  7,500.00 

Deposited  in  trust  companies  and  banks  on  interest   2,500.00 

Cash  in  association's  office     514.85 

Total  admitted  assets  $  10,514.00 


LIABILITIES.— Not  given. 
EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement   8,580   $      858,000.  00 

Benefit  certificates  written  during  the  year   1,000  100,000.00 


Totals     9,580   $  958,000.00 

Deduct  terminated,  decreased  or  transferred  during  the  year   500  50,000.00 


Total  benefit  certificates  in  force  December  31,  1912                                 9,080  $  908,000.00 

Benefit  certificates  terminated  by  death  during  the  year                                       150  15,000.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary      41,752.12 


EXHIBIT  OF  DEATH  CLAIMS. 
*Claims  paid  during  the  year:    Number,  200;  amount  $  47,225.00 


*A11  in  North  Carolina. 


MASONIC  MUTUAL  LIFE  ASSOCIATION  OF  THE  DISTRICT 

OF  COLUMBIA. 

Incorporated  March  3,  1869.  Commenced  Business  March,  3,  1869. 

George  Gibson,  President.  William  Montgomery,  Secretary. 

Home  Office,  New  Masonic  Temple,  Washington,  D.  C. 


%                                              BALANCE  SHEET. 
Balance  from  previous  year    $         242, 9S6.  30 

INCOME. 

Assessments  or  premiums  during  first  months  of  membership,  of  which 

all  or  an  extra  percentage  is  used  for  expense  S  51,995.55 

All  other  assessments  or  premiums   92,341.54 

Other  payments  by  members   1-00 

Total  received  from  members  $  144,333.09 

Deduct  payments  returned  to  applicants  and  members   61.58 

Net  amount  received  from  members    S  144,276.51 
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Interest  on  mortgage  loans--     $  8,635.83 

Interest  on  collateral  loans   2,995.66 

Interest  on  bonds  and  dividends  on  stocks   500.  00 

Liens  on  changed  policies   642.  70 


Total  income. 


Amount  brought  forward  

DISBURSEMENTS. 

Death  claims    $  33 , 500. 00 

Policy  loans  charged  off  by  lapse   3, 105.  65 

Return  of  savings  through  reduction  of  premiums   4,437.96 


Total  benefits  paid  $  41,043.  61 

Commissions  and  fees  paid  to  deputies  and  organizers   23,213.85 

Salaries  of  deputies  and  organizers   500.  00 

Salaries  of  officers  and  trustees:    Number,  3;  amount   3,400.00 

Salaries  and  other  compensation  of  committees   400. 00 

Salaries  of  office  employees:    Number,  12;  amount   6,010.22 

Salaries  and  fees  paid  to  Supreme  medical  examiners   998. 50 

Salaries  and  fees  paid  to  subordinate  medical  examiners   5,224.50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   2,021.01 

For  collection  and  remittance  of  assessments  and  dues   2,227.76 

Insurance  department  fees   576.  00 

Rent   1,557.50 

Advertising,  printing  and  stationery   2,631.75 

Postage,  express,  telegraph  and  telephone   2,084.87 

Other  legal  expenses   800. 00 

Furniture  and  fixtures   549. 19 

Rent,  safe  deposit  box   5. 00 

Inspection  fees   196. 00 

Incidentals     364.94 

Actuarial  fees   348. 60 

Agency  convention   670. 24 

Premium  bonds     154.00 

Associated  fraternities  of  America   25. 00 


Total  disbursements. 


Balance. 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens   $  187,600.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   5,000.00 

Book  value  of  bonds     10,850.00 

Deposited  in  trust  companies  and  banks  on  interest   3,909.32 

Cash  in  association's  office,  $781.03;  deposited  in  banks  (not  on  interest), 

$11,357.81  ■   12,138.84 

Bills  receivable,  $10,306.52;  organizers'  balances,  $10,899.20   21,205.72 

Policy  loans..    64,330.58 


Total  ledger  assets,  as  per  balance    

NON-LEDGER  ASSETS. 

Interest  due  ($90)  and  accrued  ($2,141.64)  on  mortgages  $  2,231.64 

Interest  accrued  on  bonds    41.67 

Interest  due  ($208.91)  and  accrued  ($575.95)  on  collateral  loans    784.86 


Total  interest  and  rents  due  and  accrued. 
Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 
Lodge     
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Net  due  and  deferred  premiums  on  reserve  fund  policies  (reserve  charged 

in  liabilities)  $  40,878.57 

Office  furniture  and  fixtures.    3,040.10 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted:    Number,  5;  amount  $  12,000.00 


43,918.67 


Gross  assets    $  352,957.58 

DEDUCT  ASSETS  NOT  ADMITTED. 

Office  furniture  and  fixtures     3,040.10 


Total  admitted  assets    $  349,917.48 


Total  death  claims   $  12,000.00 

Reserve  at  ZY2  per  cent  American  Experience  Table  of  mortality  on  reserve  fund  poli- 
cies— modified  preliminary  term  valuation       317,902.00 

Total  liabilities....       329,902.00 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement   3,363    $  4,152,075.00 

Benefit  certificates  written  during  the  year  (reinstated  certificate  1000) ..  1,697        2,229,450.  00 


Totals       5,060   %  6,381,525.00 

Deduct  terminated  or  decreased  during  the  year   520  681,000.00 


Total  benefit  certificates  in  force  December  31,  1912   4,540    $  5,700,525.00 

Benefit  certificates  terminated  by  death  during  the  year   29  38,500.00 

Benefit  certificates  terminated  by  lapse  during  the  year   491  642,500.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement   722    $  849,000.00 

Benefit  certificates  written  during  the  year  (reinstated  certificate  1000)..  221  316,000.00 


Totals   943    $  1,165,000.00 

Deduct  terminated  or  decreased  during  the  year   81  117,500.00 


Total  benefit  certificates  in  force  December  31,  1912   862    $  1,047,500.00 

Benefit  certificates  terminated  by  death  during  the  year   9  13,500.00 

Benefit  certificates  terminated  by  lapse  during  the  year   72  104,000.00 


Received  during  the  year  from  members  in  North  Carolina:    Mortuary  and  reserve. .  26,478.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 


Number.  Amount. 


Claims  unpaid  December  31,  1911,  as  per  last  statement   3    $         7,000.  00 

Claims  (face  value)  incurred  during  the  year   29  38,500.00 


Totals   32    $  45,500.00 

Claims  paid  during  the  year   27  33,500.00 


Claims  unpaid  December  31,  1912. 


5    $  12,000.00 
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Claims  unpaid  December  31,  1911,  as  per  last  statement    1  $  1,000.00 

Claims  (face  value)  incurred  during  the  year     9  13,500.00 

Totals  .        10  $  14,500.00 

Claims  paid  during  the  year     8  9,500.00 

Claims  unpaid  December  31,  1912  .   2  S  5,000.00 


MODERN  BROTHERHOOD  OF  AMERICA. 

Incorporated  March  20,  1897.  Commenced  Business  April  5,  1897. 

T.  B.  Hanley,  President.  E.  L.  Balz,  Secretary. 

« 

Home  Office,  Mason  City,  Iowa. 


BALANCE  SHEET. 

Balance  from  previous  year  .$  1,015,871.89 

INCOME. 

Membership  fees  actually  received  $     139, 700.  78 

All  other  assessments  or  premiums   1,205,958.81 

Dues  and  per  capita  tax   243,095.  62 

Other  payments  by  members   6, 182. 19 

Suspense  account   —    24,020.71 

Total  received  from  menbers  $  1,618,958. 11 

Deduct  payments  returned  to  applicants  and  members     9,428.54 

Net  amount  received  from  members  $  1,609,529.57 

Interest  on  mortgage  loans   19,170.60 

Interest  on  bonds  and  dividends  on  stocks   27,351.09 

Interest  from  all  other  sources   4,025.85 

Sale  of  lodge  supplies   4,070. 46 

From  all  other  sources     21,484. 13 

Total  income     1,685,631.70 

Amount  brought  forward  $  2,701,503.59 

DISBURSEMENTS. 

Death  claims  $  1,136,836.43 

Permanent  disability  claims   31, 461. 54 

Sick  and  accident  claims   ._  29,335.83 

Old  age  benefits   34,803.00 

Total  benefits  paid  $  1,232,436.80 

Commissions  and  fees  paid  to  deputies  and  organizers   200,786.63 

Salaries  of  officers  and  trustees:    Number,  3;  amount   13,200.00 

Salaries  and  other  compensation  of  committees   1,264.75 

Salaries  of  office  employees:    Number,  105;  amount   47,288.56 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   1,218.82 

Insurance  department  fees     1,279.43 

Rent,  including  light   5, 671.  25 
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Advertising,  printing  and  stationery.   $  19,347.91 

Postage,  express,  telegraph  and  telephone   25,130.03 

Lodge  supplies     3, 430. 55 

Official  publication    19,960.58 

Legal  expense  in  litigating  claims     13,587.70 

Furniture  and  fixtures    3,724.08 

Mileage  and  compensation  board  of  directors  (6)     13,584.96 

Investigating  claims     7,287.09 

Bonds  of  local  officers...   2,326.56 

Clerk  hire  Supreme  President's  office    2,389.27 

Janitor  service   769. 16 

Reports  on  impaired  risks  and  examinations   607. 10 

Bonds  of  officers  and  employees     151.50 

Miscellaneous                                                                             .•   2 , 331 . 00 

Total  disbursements   ...  $     1 , 61 7 , 773.  65 

Balance  before  transfers  $  1,083,729.94 

Increase  by  transfers    123,204.51 

Balance    $  1,206,934.45 

Decrease  by  transfers   123,204.51 

Balance      .$  1,083,729.94 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  325,800.00 

Book  value  of  bonds   681,399.  99 

Cash  deposited  in  banks  (not  on  interest)     76,529.95 

Total  ledger  assets,  as  per  balance      $  1,083,729.94 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  10,000.65 

Interest  accrued  on  bonds     10,755.41 

Interest  accrued  on  other  assets     283.04 

Total  interest  and  rents  due  and  accrued     21,039. 10 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge     182,500.00 


Gross  assets    $  1,287,269.04 


Total  admitted  assets  $  1,287,269.04 


LIABILITIES. 

Death  claims  resisted:    Number,  50;  amount  $  61,000.00 

Death  claims  reported  but  not  yet  adjusted:  Number,  77;  amount   92,000.00 

Total  death  claims...      153,000.00 

Permanent  disability  claims  reported  but  not  yet  adjusted:    Number,  41;  amount   22,500.00 

Sick  and  accident  claims  resisted:    Number,  1;  amount  $  100.00 

Sick  and  accident  claims  reported  but  not  yet  adjusted:    Number,  38; 

amount   8,025.00 

Total  sick  and  accident  claims   8,125.00 

Old  age  benefits  reported  but  not  yet  adjusted  (present  worth) :    Number,  49;  amount-  35, 293. 00 


Total  unpaid  claims  $  218,918.00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   31,316.75 

Advance  assessments   650.00 


Total  liabilities. 


$  250,884.75 
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Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  .   I  67.09 

Expenses   ---  -    72.03 

Total...     $  139.12 

EXHIBIT  OF  DEATH  CLAIMS. 

*TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                       129  S  169,500.00 

Claims  (face  value)  incurred  during  the  year                                                        936  1,164,591.43 

Totals                                                                                              1,065  $  1,334,091.43 

Claims  paid  during  the  year  „                                                                927  1 , 136, 836. 43 

Balance                                                                                                138  197,255.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year   31,755.00 

Claims  rejected  during  the  year  _•                                               11  12,500.00 

Claims  unpaid  December  31,  1912                                                                      127  153,000.00 

*None  in  North  Carolina. 

EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

*TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                        15  $  10,250.00 

Claims  incurred  during  the  year                                                                            78  47,000.00 

Totals                                                                                                  93  $  57,250.00 

Claims  paid  during  the  year                                                                                   47  31,461.54 

Balance                                                                                                  46  $  25,788.46 

Saved  by  compromising  or  scaling  down  claims  during  the  year   38.46 

Claims  rejected  during  the  year                                                                              5  3,250.00 

Claims  unpaid  December  31,  1912                                                                           41  $  22,500.00 

*None  in  North  Carolina. 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

*TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                          36  $  5,625.00 

Claims  incurred  during  the  year                                                                          267  35,585.83 

Totals                                                                                                     303  $  41,210.83 

Claims  paid  during  the  year                                                                                252  29,335.83 

Saved  by  compromise   1, 975. 00 

Claims  rejected  during  the  year                                                                             12  1,775.00 

Claims  unpaid  December  31,  1912  _                                                                  39  $  8,125.00 

*None  in  North  Carolina. 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

*TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1911,  as  per  last  statement     4  $  400.00 

Claims  incurred  during  the  year     _   179  69  696.00 

Totals    183  1  70,096.00 

Claims  paid  during  the  year       134  34,803.00 

Balance.      __  49  $  35,293.00 

Claims  unpaid  December  31,  1912  .      49  $        35  293.00 

*None  in  North  Carolina. 


MODERN  WOODMEN  OF  AMERICA. 

Incorporated  May  5,  1884.  Commenced  Business  January  2,  1883. 

A.  R.  Talbot,  President.  C.  W.  Hawes,  Secretary. 

Home  Office,  Corner  Fifteenth  Street  and  Third  Avenue,  Rock  Island,  Illinois. 


BALANCE  SHEET. 

Balance  from  previous  year    $  10,296,502.20 

INCOME. 

All  assessments  or  premiums   __$  14,010,099.50 

Dues  and  per  capita  tax   1,370,061 .55 

M.  W.  of  A.  Sanatorium  general  fund  donations   18,435.12 

Total  received  from  members  $  15,398,596.17 

Deduct  payments  returned  to  applicants  and  members   11,669.90 

Net  amount  received  from  members  $  15,386,926.27 

Gross  interest  on  bonds  $349,815.04,  less  accrued  interest  paid  on  1912 

purchases,  $27,718.50   322,096.54 

Interest  from  all  other  sources   74,416.77 

Gross  rents  from  association's  property,  including  $13,000  for  asso- 
ciation's occupancy  of  its  own  buildings   13,144.00 

Sale  of  lodge  supplies   67,942 .19 

Profit  on  sale  or  maturity  of  bonds,  $18.76;  increase  by  adjustment  in 

book  value,  $584.98   603  .74 

Dividend  insolvent  First  National  Bank,  Chariton,  la   14,000.00 

Certificate  fees       8,662.00 

Advertising  (official  paper)   60,356.98 

Total  income        15,948,148.49 

Amount  brought  forward    $  26,244,650.69 

DISBURSEMENTS. 
Death  claims     -    -$12 , 359 , 055 .33 

Total  benefits  paid     $12,359,055.33 

Salaries  of  deputies  and  organizers     471,318.21 

Salaries  of  officers  and  trustees:    Number,  3;  amount   22,500.00 

Other  compensation  of  officers  and  trustees:    Number,  5:  amount   30,000.00 
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Salaries  and  other  compensation  of  committee:    Number,  7:  amount. $  10,500.00 

Salaries  of  office  employees:    Number,  253;  amount   187,985.85 

Salaries  and  fees  paid  to  Supreme  medical  examiners   25,692.44 

Salaries  and  fees  paid  to  subordinate  medical  examiners   2,412.30 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   10,625.82 

Insurance  department  fees   2,458.85 

Rent,  including  $13,000  for  association's  occupancy  of  its  own  build- 
ings        15,400.00 

Advertising,  printing  and  stationery   2,849.47 

Postage,  express,  telegraph  and  telephone   33,988.44 

Lodge  supplies   61 , 339 .23 

Official  publication     149,907.12 

Expenses  of  Supreme  Lodge  meeting   165,632.58 

Legal  expenses  in  litigating  claims   57,629  .36 

Other  legal  expenses — salaries  general  attorneys:    Number,  2;  amount  13,200.00 

Furniture  and  fixtures  and  library   11,605.39 

Taxes,  repairs  and  other  expenses  on  real  estate   7,994  .22 

Decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   12,386.28 

M.  W.  of  A.  Sanatorium  chattel   30,002.69 

M.  W.  of  A.  Sanatorium  (maintenance  and  operation)    140,189.71 

Expense  Head  Consul.      21,580.78 

Expense  lecturers   41,487.93 

Expense  inspectors   22,913.08 

Foresters      4,793.04 

Class  adoptions   132  .89 

Expense  head  office   7,402.82 

Office  supplies   27 , 724 . 1 1 

Prizes  and  free  supplies   1,336.90 

Surety  bonds  .   18,392  .67 

Light,  fuel,  ice  and  water   3,551 .71 

Associated  Fraternities  of  America   5,964.07 

Expense  Head  Banker's  office   2,062  .61 

Interest  contested  claims   3,164.90 

Investigating  claims   18,638.97 

Salary  editor   5,000.00 

Electrotype  department     235.79 

Rate  revision     157,824.25 

Total  disbursements  $  14,166,879.81 

Balance  before  transfers  $  12,077,770.88 

Increase  by  transfers   8,715.85 

Balance  $  12,086,486.73 

Decrease  by  transfers   8,715.85 

Balance  $  12,077,770.88 

LEDGER  ASSETS. 

Book  value  of  real  estate—   $  716,018 .85 

Book  value  of  bonds      8,805,244.68 

Deposited  in  trust  companies  and  banks  on  interest   2,556,507.35 

Total  ledger  assets,  as  per  balance     $  12,077,770.88 

NON-LEDGER  ASSETS. 

Interest  due  ($45,940)  and  accrued  ($95,457.84)  on  bonds  $  141,397.84 

Interest  accrued  on  other  assets    17,928.08 

Total  interest  and  rents  due  and  accrued   159,325.92 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge       1,050,000.00 
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Supply  and  paper  stock  inventory.   $  30,186.05 

Printing  plant  inventory   100,065.90 

Furniture    __     122,748.02 

Library        8,094.70 

Sanatorium  chattel  property..      79,806.41 

 $         340 , 901 .08 

Gross  assets       $  13,627,997.88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  and  stocks  over  market  value    $  58,279.44 

Supply  paper  stock,  printing  plant  furniture,  library,  and  sanatorium 

chattel  property       340 , 901 .08 

  399 , 180 .52 

Total  admitted  assets       .$  13,228,817.36 

LIABILITIES. 

Death  claims  due  and  unpaid:    Number,  109;  amount  $  174,098.55 

Death  claims  resisted:    Number,  155;  amount   248,500.00 

Death  claims  reported  but  nor  yet  adjusted:    Number,  408;  amount..  673,150.00 

Total  unpaid  claims   $  1,095,748.55 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   72,149.27 

Other  liabilities:    197  death  claims  incurred  in  1912  not  reported  until  1913  to  and  in- 
cluding January  25,  1913   334,500.00 

Total  liabilities  $      1 , 502 , 397 .82 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement.         1,183,733  $1,863,194,000.00 

Benefit  certificates  written  during  the  year                                                       33,144  42,225,000.00 


Totals   1,216,877  $1,905,419,000.00 

Deduct  terminated  or  decreased  during  the  year.    253,911  359,660,000.00 


Total  benefit  certificates  in  force  December  31,  1912    962,966  $1,545,759,000.00 

Benefit  certificates  terminated  by  death  during  the  year   7,128  12,212,500.00 

Benefit  certificates  terminated  by  lapse  during  the  year.    246,783  347,447,500.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement..  3,861  $  5,275,500.00 

Benefit  certificates  written  during  the  year   862  1,065,500.00 


Totals   4,723    $  6,341,000.00 

Deduct  terminated  or  decreased  during  the  year    1,250  1,573,500.00 


Total  benefit  certificates  in  force  December  31,  1912   3,473    $  4,767,500.00 

Benefit  certificates  terminated  by  death  during  the  year   19  27,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   1,231  1,546,500.00 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement   838   %  1,381,876.60 

Claims  (face  value)  incurred  during  the  year...    7,128  12,212,500.00 

Previously  dropped — reinstated  '.   6  10,000.00 


Totals     7,972    $  13,604,376.60 

Claims  paid  during  the  year    7 , 260        12 , 359 , 055  .33 


Balance    1   712   %  1,245,321.27 

Saved  by  compromising  or  scaling  down  claims  during  the  year   92,572.72 

Claims  rejected  during  the  year   40  57,000.00 


Claims  unpaid  December  31,  1912                                                                    672  $  1,095,748.55 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                          3  $  7,000.00 

Claims  (face  value)  incurred  during  the  year                                                        19  27,000.00 


Totals   22    $  34,000.00 

Claims  paid  during  the  year   18  25,000.00 


Balance   4   $  9,000.00 


Claims  unpaid  December  31,  1912   4   $  9,000.00 


NATIONAL  TJNIOK 

Incorporated  May  14,  1881.  Commenced  Business  June,  1881. 

Jos.  A.  Wright,  President.  Edwin  A.  Myers,  Secretary. 

Home  Office,  Toledo,  Ohio. 


BALANCE  SHEET. 

Balance  from  previous  year  $  2,064,676.94 

INCOME. 

Membership  fees  actually  received  $  13,230.50 

All  other  assessments  or  premiums   2,563,880. 11 

Dues  and  per  capita  tax  1,489.20 

Other  payments  by  members   916. 42 


Net  amount  received  from  members  $  2,579,516.23 

Interest  on  bonds  and  dividends  on  stocks   84,646.  68 

Interest  from  all  other  sources   7,749.  02 

Gross  rents  from  association's  property,  including  $2,000  for  association's 

occupancy  of  its  own  buildings   2,359.00 

Sale  of  lodge  supplies   1,826.43 

From  all  other  sources   2,691.21 


Total  income    2,678,788.57 


Amount  brought  forward 


.8  4,743,465.51 
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DISBURSEMENTS. 

Death  claims   $  2,267,305.15 


Total  benefits  paid   $  2,267,305. 15 

Commissions  and  fees  paid  to  deputies  and  organizers   36,067.  34 

Salaries  of  deputies  and  organizers   26,384.45 

Salaries  of  managers  or  agents  not  deputies  or  organizers   3,600.00 

Salaries  of  officers  and  trustees   16,400.00 

Other  compensation  of  officers  and  trustees   190.00 

Salaries  and  other  compensation  of  committees   1, 950. 00 

Salaries  of  office  employees   22,251.50 

Salaries  and  fees  paid  to  Supreme  medical  examiners   4,500.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   16,572.00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   9,053.31 

Insurance  department  fees   582. 50 

Rent...    9,036.25 

Advertising,  printing  and  stationery     19,723.30 

Postage,  express,  telegraph  and  telephone   6,848.63 

Lodge  supplies     1,052.00 

Official  publication   2, 485. 23 

Expense  of  Supreme  Lodge  meeting   7,565.00 

Legal  expense  in  litigating  claims   1,513.83 

Other  legal  expenses   25. 00 

Furniture  and  fixtures   1,219.01 

Taxes,  repairs  and  other  expenses  on  real  estate   2, 783. 46 

Expense  field  department   14,240. 15 

Local  headquarters   1,444.97 

Actuary.   *   365.00 

Bonds   29,481.80 

Bonds  officers  and  councils   2,431.17 

Paid  cabinets   3,501.35 

Expense  reserve  fund   1,270. 13 

Fraternal  congress   240. 00 


Total  disbursements. 


Balance. 


LEDGER  ASSETS. 

Book  value  of  real  estate   S      49,463  .65 

Book  value  of  bonds  and  stocks   2,000,264.15 

Deposited  in  trust  companies  and  banks  on  interest   183,665.18 


Total  ledger  assets,  as  per  balance  

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  24,019.26 


Total  interest  and  rents  due  and  accrued  

Market  value  of  bonds  and  stocks  over  book  value  

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 
Lodge  

Total  admitted  assets. 


LIABILITIES. 

Death  claims-resisted:    Number,  3;  amount  $  7,000.00 

Death  claims  reported  but  not  yet  adjusted:    Number,  108;  amount...  220,000.00 

Total  unpaid  claims  

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued. 
Taxes  due  or  accrued  


Total  liabilities. 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                  62,623  $120,590,500.00 

Benefit  certificates  written  during  the  year                                                         7,055  8,396,000.00 

Benefit  certificates  transferred  during  the  year   *189,000. 00 

Totals                                                                                            69,678  $129,175,500.00 

Deduct  terminated  or  decreased  during  the  year                                                6,766  10,176,500.00 

Total  benefit  certificates  in  force  December  31,  1912                               62,912  $118,999,000.00 

Benefit  certificates  terminated  by  death  during  the  year                                     1,021  2,294,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                      5,745  7,597,000.00 

Benefit  certificates  decreased  during  the  year       285,500.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                       607  $  1,003,000.00 

Benefit  certificates  written  during  the  year                                                            217  319,000.00 

Benefit  certificates  transferred  during  the  year                                                         3  5,000.00 

Totals  —                           827  $  1,327,000.00 

Deduct  terminated  or  decreased  during  the  year                                                    93  127,000.00 

Total  benefit  certificates  in  force  December  31,  1912                                  734  %  1,200,000.00 

Number.  Amount. 

Benefit  certificates  terminated*  by  death  during  the  year                                         14  $  18,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                           76  104,000.00 

Benefit  certificates  transferred  during  the  year                                                         3  5,000.00 

Received  during  the  year  from  members  in  North  Carolina: 

Assessments  $  17,487.34 

Expenses   416.51 

Total    .     17,903.85 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                        94  $  210,000.00 

Claims  (face  value)  incurred  during  the  year                                                     1,021  2,294,000.00 

Totals                                                                                              1,115  $  2,504,000.00 

Claims  paid  during  the  year                                                                          1,002  2,267,305. 15 

Balance                                                                                               113  $  236,694.85 

Saved  by  compromising  or  scaling  down  claims  during  the  year   7, 694. 85 

Claims  rejected  during  the  year                                                                              2  2,000.00 

Claims  unpaid  Decembet  31,  1912                                                                      111  227,000.00 

NORTH  CATOLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                           1  $  1,000.00 

Claims  (face  value)  incurred  during  the  year                                                          14  18,000.00 

Totals                                                                                                    15  $  19,000.00 

Claims  paid  during  the  year                                                                                  13  17,000.00 

Balance                                                                                                   2  $  2,000.00 

Claims  unpaid  December  31,  1912                                                                          2  $  2,000.00 

*Increase. 
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THE  OKDEK  OF  THE  GOLDEN"  SEAL. 

Incorporated  March  11,  1902.  Commenced  Business  February  20,  1902. 

Hill  Montague,  Commander.  Arthur  F.  Bouton,  Secretary. 

Home  Office,  Roxbury,  N.  Y. 


BALANCE  SHEET. 

Balance  from  previous  year     $  1,257,843.74 

INCOME. 

Membsrship  fees  actually  received  $  2,679.00 

Assessments  or  premiums  during  first  months  of  membership,  of  whicb 

all  or  an  extra  percentage  is  used  for  expense  .  97,317.96 

All  other  assessments  or  premiums     338,869.33 

Other  payments  by  members     33.75 

Total  received  from  members  $  438,900 .04 

Deduct  payments  returned  to  applicants  and  members   206.28 

Net  amount  received  from  members     $  438,693.76 

Interest  on  mortgage  loans   21,400.28 

Interest  on  disability  loans     12,762.69 

Interest  on  bonds  and  dividends  on  stocks    29,402  .24 

Interest  from  all  other  sources   1 ,551  „62 

Gross  rents  from  association's  property   3,968.48 

Sale  of  lodge  supplies    1,815.87 

Increase  in  real  estate   440  .00 

Disability  loans  repaid   107,317.82 

Increase  in  value  of  bonds   1,351 .67 

Assurance  League     216,680.01 

Total  income    835,384.44 

Amount  brought  forward  $  2,093,228.18 

DISBURSEMENTS. 

Death  claims  $  49,068.89 

Permanent  disability  claims   225  .00 

Sick  and  accident  claims   28,872.50 

Surrendered  certificates   721 .73 

Dividends   661,589.39 

Disability  loans   53,510.00 

Liquidated  certificates   100,980.48 

Total  benefits  paid  $  894,967.99 

Commissions  and  fees  paid  to  deputies  and  organizers   9,656.96 

Salaries  of  deputies  and  organizers   28,009.64 

Salaries  of  officers  and  trustees:    Number,  13;  amount   17,330.00 

Security  bonds   304.50 

Salaries  and  other  compensation  of  committees   3,600.00 

Salaries  of  office  employees:    Number,  20;  amount   12,197.15 

Borrowed  money  repaid   25,000.00 

Salaries  and  fees  paid  to  Supreme  medical  examiners   2,050.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   1,103.25 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   12,634.48 

For  collection  and  remittance  of  assessments  and  dues   4,044.48 

Insurance  department  fees   39,8.65 

Rent   1,140.00 

Advertising,  printing  and  stationery   4,755.81 

Postage,  express,  telegraph  and  telephone     4,753.68 

Lodge  supplies   535.95 

Official  publication    2,174.89 
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Expense  of  Supreme  Lodge  meeting    $  1,433.30 

Legal  expense  in  litigating  claims   311 .47 

Other  legal  expenses..       11 ,550 .12 

Furniture  and  fixtures   263  .37 

Taxes,  repairs  and  other  expenses  on  real  estate   2,151 .82 

Actuarial  expenses      1,799.15 

Miscellaneous  agency  expenses   1,764.46 

Auditing  expenses   16,242.54 

Adjusting  claims     3,323.01 

All  other  disbursements:    Department  examinations   1,115.14 

Associated  Fraternities  and  Fraternal  Congress   96  .00 

Inspecting  risks   303  .50 

Fire  insurance     37.50 

In  connection  with  hearing  report   8,182.76 

Gross  loss  on  real  estate   ._  1,485.43 

Gross  loss  on  bonds   10,893 .04 

Transferring  certificates     12 , 775  .46 

Interest  on  collateral  loans   85  .85 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets   30,101 .06 

Rent  branch  bffices   .   988.00 

Mortgage,  taxes,  recording,  etc   87.20 

Identification  cards  and  cases   2,560.50 

Total  disbursements      $  1,132,208.11 


Balance    ,    $  961,020.07 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  57,644.18 

Mortgage  loans  on  real  estate   316,834 .95 

Special  deposits   1 , 906 .84 

Book  value  of  bonds,  $536,005.48;  stocks,  $3,500   539,505.48 

Deposited  in  trust  companies  and  banks  on  interest   10,040.28 

Cash  in  association's  office,  $100;  deposited  in  banks  (not  on  interest), 

$1,563.29  ,   1,663.29 

Bills  receivable,  $962.05;  organizer's  balances,  $29,829.62   30,791 .67 

Furniture  and  fixtures   2,577.48 

Loans  and  death  benefit  certificate   55.90 

Total  ledger  assets,  as  per  balance  $  961,020.07 

NON-LEDGER  ASSETS. 

Interest  due  ($4,342.41)  and  accrued  ($6,573.17)  on  mortgages  $  10,915.58 

Interest  accrued  on  bonds..      7,627.37 

Interest  due  on  collateral  loans   16 .08 

Rents  due    200.00 

Total  interest  and  rents  due  and  accrued   18,759.03 

Market  value  of  real  estate  over  book  value   6,141 .42 

Market  value  of  stocks  over  book  value   300.00 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge    _"_   22,788.30 

Due  from  camps  for  supplies  $      3,089  .36 

Printed  matter  and  supplies  on  hand   5,000  .00 

Disability  loans  on  certificates  in  force     96,933.39 

Organizers'  balances — southern  department   1,967  JO 

  106,990.45 


Gross  assets  $  1,115,999.27 

DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers  not  secured  by  bonds  $     29,759 .72 

Bills  receivable   962.05 

Book  value  of  bonds  over  market  value   37,272  .33 
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Disability  loans    .      $ 

96,933.38 
2,577.48 
3,089 .36 
5,000.00 
 $ 

175,594 .32 
y4U,4U4 .95 

10,865.00 

Furniture  and  fixtures...     

LIABILITIES. 

Death  claims  resisted:    Number,  2;  amount  .    _             ...     ...   $ 

Death  claims  reported  but  not  yet  adjusted:    Number,  4;  amount  

1 , 600 .00 
8.J65.00 

 $ 

Death  claims  reported  by  Assurance  League  prior  to  date  of  merger  (12)  .$ 

42,841.45 

Total  permanent  disability  claims                                              .  . 

42,841.45 

Sick  and  accident  claims  reported  but  not  yet  adjusted  (16)   ._$ 

3,345.00 

Total  sick  and  accident  claims                                  .  ._   

3,345.00 

Total  unpaid  claims                             ..     ...  ...  ...... 

 $ 

57,051.45 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued..  

4,197.51 

Advance  assessments                  .                             ...    . 

53,987.30 

Reserve  on  death  benefit  certificates  Order  of  the  Golden  Seal  $ 

39,031.58 

Reserve  on  Death  Benefit  Assurance  League   .   

32,772.24 

71,803.82 

 $ 

187,040. 08 

T?YTJTT!TT  A17  P'TP'!}  T,TT?T/~1  A  TTTQ 
Jcj^vxlloll   Ur   Ly-U/lx  i.  Ir  iv^A  J.  xL/Q. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number. 

Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement  

23,387 

$ 

18,186,250. 00 

Benefit  certificates  written  during  the  year                  ..      . 

10,262 

19,351,945.60 

Totals  

33,649 

$ 

37,538,195.60 

Deduct  terminated  or  decreased  during  the  year                        .  ...  ... 

18,734 

16,312,500. 00 

Total  benefit  certificates  in  force  December  31,  1912  

14,915 

$ 

21,225,695.60 

Benefit  certificates  terminated  by  death  during  the  year..   . 

118 

86,000.00 

Benefit  cert-ificRtes  terminfitecl  by  l&pse  clu.rin°r  the  ye&r 

8,358 

11,097,500. 00 

Benefit  certificates  terminated  by  maturity  and  liquidation  during  the 

year      ..   ._.    . 

10,258 

5,129,000. 00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number. 

Amount. 

84 

$ 

73,500. 00 

Total  benefit  certificates  in  force  December  31,  1912  

104 

$ 

89,000.00 

Benefit  certificates  terminated  by  death  during  the  year.  ....  ... 

1 

500. 00 

T7  \'  TT  T  T5  T T1  AP   T»T?  \  TTT       T  4TATQ 

iliA.xlir511  \Jr  UiiiA.1  ±1  O-LiAlMo. 

TOTAL  CLAIMS. 

Number. 

Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement          .  ... 

1 

$ 

1,600. 00 

Claims  (face  value)  incurred  during  the  year                     ..    ... 

118 

58,333.89 

Totals      

119 

$ 

59,933.89 

113 

49,068.  89 

Claims  unpaid  December  31,  1912     6    %  10,865.00 
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EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS.  « 

Number.  Amount. 

Claims  incurred  during  the  year                                                                             2    $  225. 00 

Claims  paid  during  the  year                                                                                   2  225. 00 


EXHIBIT  OF  SICK  AND  AND  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                         3  %  340.00 

Claims  incurred  during  the  year                                                           .            2,284  85,387.50 

Totals  .                                                                             2,287  $  85,727.50 

Claims  paid  during  the  year..  2,271  82,332.50 

Claims  rejected  during  the  year                                                                           121  %  10,720.00 

Claims  unpaid  December  31,  1912                                                                       16  3,345.00 


THE  ORDER  OF  UNITED  COMMERCIAL  TRAVELERS  OF 

AMERICA. 

Incorporated  January  16,  1888.  Commenced  Business  January  16,  1888. 

F.  A.  Sells,  President.  Chas.  C.  Daniel,  Supreme  Secretary. 

Home  Office,  638  North  Park  Street,  Columbus,  Ohio. 


BALANCE  SHEET. 

Balance  from  previous  year  $        596,046  .42 

INCOME. 

Membsrship  fees  actually  received  $  22,791 .00 

All  other  assessments  or  premiums   726,140.00 

Dues  and  per  capita  tax  call  widows  and  orphans  fund   31,052.63 

Other  payments  by  members,  viz.:    Widows  and  orphans,   17.00 

Net  amount  received  from  members  $  780,000.63 

Interest  on  mortgage  loans   250 .07 

Interest  on  bonds  and  didvidends  on  stocks   15,563.60 

Interest  from  all  other  sourcss   5,767.82 

Gross  rents  from  association's  property   1,362  .03 

Sale  of  lodge  supplies   4,912.14 

From  all  other  sources   11,658.53 

Total  income    819,514.82 


Amount  brought  forward    1    $     1,415,561 .24 

DISBURSEMENTS. 

Death  claims  $  161 , 783  .90 

Permanent  disability  claims   ._  328 , 030 .42 

Sick  and  accident  claims,  weekly  payments     25,075.00 

Widows  and  orphans  fund  ,   64,482  .35 

Total  benefits  paid     $  579,371.67 

Salaries  of  officers  and  trustees;    Number,  6;  amount   9,990.00 

Salaries  of  office  employees:    Number,  39;  amount    23,141.94 

Salaries  and  fees  paid  to  Supreme  medical  examiners    7,173.00 
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Salaries  and  fees  paid  to  subordinate  medical  examiners  $  2,411 .21 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   3,626.69 

Insurance  department  fees   2,036.66 

Advertising,  printing  and  stationery     13,490.40 

Postage,  express,  telegraph  and  telephone   11,044.67 

Lodge  supplies   5,035.15 

Official  publication     32,413.83 

Expense  of  Supreme  Lodge  meeting    12,309.76 

Legal  expense  in  litigating  claims   10,613.16 

Other  legal  expenses   7,235.95 

Furniture  and  fixtures   1,995.99 

Taxes,  repairs  and  other  expenses  on  real  estate   4,717.38 

Investigating  claims   2,187.86 

Office  expense  .   1,493.95 

House  expense   4,464.97 

Bond  account  .   4,441.93 

Miscellaneous   326 .00 

Miscellaneous — Widows  and  orphans  fund   69 .52 

Accrued  interest  on  bonds  purchased  in  1912   773.87 

Decrease  bonds  .   1,347.45 


Total  disbursements  $ 


Balance  before  transfers    $     673 , 848  .23 

Increase  by  transfers     100,462.48 


Balance     _„$  774,310.71 

Decrease  by  transfers       100,462.48 


Balance. 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  39, 166 .00 

Book  value  of  bonds   439,811 .35 

Deposited  in  trust  companies  and  banks  on  interest   155,641 .76 

Cash  in  association's  office   39,229.12 


Total  ledger  assets,  as  per  balance  

NON- LEDGER  ASSETS. 

Interest  accrued  on  bonds  

Market  value  of  real  estate  over  book  value  

Market  value  of  bonds  and  stocks  over  book  value  

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 


Lodg3  

Accounts  receivable  (secured)  $  323.94 

Accounts  receivable  (unsecured)   20.25 

Furniture  and  fixtures   18,489.07 

Stationery  and  house  supplies   10,397.98 


Gross  assets  

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable,  secured  and  unsecured  S  344.19 

Furniture  and  fixtures   18,489.07 

Stationery  and  house  supplies  .   10,397.98 


Total  admitted  assets. 
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LIABILITIES. 

Death  claims  resisted:    Number,  20;  amount  $  126,000.00 

Death  claims  reported  but  not  yet  adjusted:    Number,  17;  amount   107,100.00 

Present  value  of  deferred  death  and  disability  claims  payable  in  instal- 
ments, $25  weekly      22 , 612 .50 

Total  death  claims     S  255,712.50 

Permanent  disability  claims  resisted:    Number,  5;  amount  $  1,010.10 

Permanent  disability  claims  reported  but  not  yet  adjusted:  Number,  650; 

amount       49,289.50 

Total  permanent  disability  claims     50,299.60 


Total  unpaid  claims   $        306,012  .10 


Total  liabilities      $  306,012.10 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement   63,171  $315,855,000.00 

Benefit  certificates  written  during  the  year     7,601  38,005,000.00 

Totals     70,772  $353,860,000.00 

Deduct  terminated  or  decreased  during  the  year   5,091  25,455,000.00 

Total  benefit  certificates  in  force  December  31,  1912   65,681  $328,405,000.00 

Benefit  certificates  terminated  by  death  during  the  year   470  2,350,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   4,621  23,105,000  .00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement   770  $  3,850,000.00 

Benefit  certificates  written  during  the  year  _   66  330,000.00 

Totals    836  $  4,180,000.00 

Deduct  terminated  or  decreased  during  the  year   73  365,000.00 

Total  benefit  certificates  in  force  December  31,  1912   763  $  3,815,000.00 

Benefit  certificates  terminated  by  death  during  the  year    4  20,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   69  345,000  .00 

Received  during  the  year  from  members  in  North  Carolina: 

Death  $  1,052.58 

Reserve   855 .20 

Disability   1,999.32 

Indemnity..   2,876.90 

Expenses   1,768.00 

Total   8,552.00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement   22  *$  151,837.50 

Old  claims  reopened   9  56,700.00 

Claims  (face  value)  incurred  during  the  year   47  297,103.90 

Totals   78  $  505,641.40 

Weekly  payments  on  death  claim  balances   25,075.00 

Claims  paid  during  the  year   35  161,783.90 

Balance     43  $  318,782.50 


♦Includes  weekly  payments  (not  yet  due)  on  death  losses. 
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Number  Amount. 

Saved  by  compromising  or  scaling  down  claims  during  the  year  {Y2 

rates  and  withdrawn)                                                                                         3  $  44,170.00 

Claims  disallowed  during  the  year                                                                              3  18,900.00 

Claims  unpaid  December  31,  1912                                                                      37  $  255,712.50 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year                                                           2  $  12,600.00 

Claims  paid  during  the  year                                                                                     1  5,000.00 

Claims  unpaid  December  31,  1912.                                                                           1  $  7,600.00 

EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement  (approximated).               580  $        45,425 .69 

Claims  incurred  during  the  year                                                                         4,483  344,534.51 

Totals                                                                                                 5,063  $  389,960.20 

Claims  paid  during  the  year                                                                               4,324  327,869.71 

Balance                                                                                              739  $  62,090.49 

Saved  by  compromising  or  scaling  down  claims  during  the  year    2,591 .30 

Claims  disallowed  during  the  year                                                                         84  9,199.59 

Claims  unpaid  December  31,  1912  (approximated).                                               655  $  50,299.60 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                                             51  $  3,613.15 

Claims  paid  during  the  year                                                                                 49  3,321.00 

Balance                                                                                                       2  $  292.15 

Claims  disallowed  during  the  year                                                                          1  17.15 

Claims  unpaid  December  31,  1912  (approximated)                                                   1  $  275.00 


MORTUARY  BENEFIT  FUND  PATRIOTIC  ORDER  SONS 

OF  AMERICA. 

Commenced  Business,  1880. 
Fred  A.  Pope,  President.  Chas.  H.  Stees,  Secretary. 

Home  Office,  1617  North  Broad  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Balance  from  previous  year    $  37,217. 

INCOME. 

All  assessments  or  premiums    $  22,212.55 

Total  received  from  members  $  22, 212. 55 

Deduct  payments  returned  to  applicants  and  members.    348.00 

Net  amount  received  from  members  $  21,864.55 
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Interest  on  mortgage  loans     $  50.00 

Interest  on  bonds  and  dividends  on  stocks  .   1,225.00 

Interest  from  all  other  sources   228.30 

Total  income     $  23,367.85 

Amount  carried  forward    $  60,585.73 

DISBURSEMENTS. 

Death  claims,     %      24 , 500. 00 

Total  benefits  paid  $      24,500. 00 

Commissions  and  fees  paid  to  deputies  and  organizers    1,473.35 

Salaries  and  fees  paid  to  Supreme  medical  examiners   43.  70 

Salaries  and  fees  paid  to  subordinate  medical  examiners   64. 00 

Insurance  department  fees   23. 00 

Advertising,  printing  and  stationery   220.  00 

Postage,  express,  telegraph  and  telephone   470. 44 

Furniture  and  fixtures   1.  62 

Total  disbursements   26, 796. 11 

Balance    $  33,799.62 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate      $  1,000.00 

Book  value  of  bonds  and  stocks    25,727.60 

Deposited  in  trust  companies  and  banks  on  interest     7,072.02 

Total  ledger  assets,  as  per  balance       $  33, 799.  62 

NON-LEDGER  ASSETS. 

Office  furniture  and  fixrures   400. 00 

Gross  assets    $  34,199.62 

DEDUCT  ASSETS  NOT  ADMITTED. 

Office  furniture  and  fixtures     400.00 

Total  admitted  assets    %  33 , 799.  62 

LIABILITIES. 

Death  claims  adjusted  not  yet  due:    Number,  2;  amount  %  2,000.00 

Total  unpaid  claims  $  2, 000. 00 

Surplus   34, 199.  62 

Total  liabilities      $  36,199.62 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                    1,553    $  1,530,000.00 

Benefit  certificates  written  during  the  year                                                             87  83,500.00 

Totals                                                                                                  1,640   $  1,613,500.00 

Deduct  terminated,  decreased  or  transferred  during  the  year                                 117  103,500.00 

Total  benefit  certificates  in  force  December  31,  1912                                 1,523    $  1,510,000.00 

Benefit  certificates  terminated  by  death  during  the  year                                          23  24,500.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                          94  79,000.00 
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BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                        11  $  7,500.00 

Deduct  terminated,  decreased  or  transferred  during  the  year   __                  3  3,000.00 

Total  benefit  certificates  in  force  December  31,  1912    8   $  4,500.00 

Benefit  certificates  terminated  by  lapse  during  the  year    3  3,000.00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number 

Claims  unpaid  December  31,  1911,  as  per  last  statement    

Claims  (face  value)  incurred  during  the  year  

Totals     _   

Claims  paid  during  the  year   _   

Claims  unpaid  December  31,  1912   2   $  2,000.00 


Amount. 
2    %  1,000.00 
23  25,500.00 


25  $  26,500.00 
23      _  24,500.00 


THE  PEOPLES  HOME  AND  CHAKITABLE  ASSOCIATION. 

Incorporated  July,  1907.  Commenced  Business  October  15,  1907. 

John  C.  Anderson,  President.  C.  H.  Jones,  Secretary. 

Home  Office,  Sixth  Street,  Winston-Salem,  N.  C. 


BALANCE  SHEET. 

Ledger  assets  December  31,  of  previous  year    _   $  20.04 

INCOME. 

Gross  amount  of  membership  fees  actually  received  $        2,121 .48 

Total  income      2,121.48 

2,141.52 

DISBURSEMENTS. 

Death  claims  

Temporary  disability  claims       

Total  paid  to  members    

Commissions  and  fees  paid  to  agents  

Salaries  of  home  office  employees:    Number,  2;  amount  

Other  compensation  of  home  office  employees  (manager)  

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 

Insurance  department  fees,  licenses  and  other  fees  

Rent....   

Advertising,  printing  and  stationery  

Postag?,  expfass,  tsbgiaph  and  telephone  

Total  disbursements   2,066.35 

Balance  %  74.17 


$ 

335:43 

536.70 

-$ 

872.13 

740  .40 

248.19 

13.82 

3.80 

85.00 

42.00 

25  .75 

35.26 

LEDGER  ASSETS— Not  given. 
LIABILITIES— Not  given. 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR.* 

Number.  Amount. 


Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  statement  8,538  %  

Benefit  certificates  written  during  the  year   333  33  .30 

Benefit  certificates  increased  during  the  year  ...  6   

Totals    8,877  %  887.70 

Benefit  certificates  terminated  by  death  during  the  year   14  1 .30 

Benefit  certificates  terminated  by  lapse  during  the  year   640  64  .00 

*A11  business  in  North  Carolina. 

EXHIBIT  OF  DEATH  CLAIMS. 

Claims  (face  value)  incurred  during  the  year:    Number,  14;  amount   %  335.43 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 
Claims  incurred  during  the  year:    Number,  221;  amount   .  S  536.70 


PEOPLES  INDEPENDENT  ORDER  OF  TKUE  REFORMERS. 

Robt.  B.  Henderson,  President.  E.  W.  Quinn,  Secretary. 

Home  Office,  407  East  Second  Street  Charlotte,  N.  C. 


BALANCE  SHEET. 

Ledger  assets  December  31  of  previous  year      %  1,419.78 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary    $  757. 15 

For  expense.      569.63 

Total  $  1,326.78 

Subsequent  year's  assessments  or  premiums: 

For  mortuary  $  637.31 

For  expense   260.89 

Total  amount  of  per  capita  tax  and  annual  dues     918.20 

Assessments  for  policies     ._  10.40 

Assessments  for  rent     _  _  183 .40 

Total  income..       2,438.78 

Amount  carried  forward    %  3,858 .56 

DISBURSEMENTS. 

Death  claims.       $  725 .00 

Salaries  of  officers  and  directors  or  trustees   60 .00 

Other  compensation  of  officers  and  directors  or  trustees   48  .55 

Insurance  department  licenses  and  other  fees   62 .00 

Rent,  including  $150  for  association's  occupancy  of  its  own  buildings...  150.00 

Advertising,  printing  and  stationery    8.50 

Paid  on  real  estate  in  building  and  loan      233 .37 

Ins.  1913—33 
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Paid  attorney   $  9.05 

Interest  on  money      2.50 

Total  disbursements    $  1,298.97 


Balance      •____$  2,559. 


LEDGER  ASSETS. 

Book  value  of  real  estate,  encumbered   _|  2,500.00 

Cash  deposited  in  banks  (not  on  interest)   59.59 

Total  ledger  assets,  as  per  balance    $  2,559.59 


LIABILITIES. 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued  $  75.00 

Borrowed  money    1,500.00 


Total  liabilities      $  1,575.00 


EXHIBIT  OF  FUNDS. 


Balance  on  hand  at  beginning  of  the  year    $  67.26 

Received  during  the  year  from: 

Dues  and  per  capita  tax      1,172.60 

All  other  sources     193.80 


Total      $  305.79 

Balance       33.69 

Received  by  transfers         305.79 


Balance  on  hand  at  end  of  the  year    $  33.69 


EXHIBIT  OF  CERTIFICATES. 

*TOTALi  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  statement  465   $            541 .25 

Deduct  terminated  or  decreased  during  the  year     143  178.15 

Total  benefit  certificates  in  force  at  end  of  the  year..    322  $  390.50 

Benefit  certificates  terminated  by  death  during  the  year.     6  7.25 

Benefit  certificates  terminated  by  lapse  during  the  year..    137                171 .25 

Benefit  certificates  decreased  during  the  year     143  178.75 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary       $  657.31 

Expense         414.29 

Total—      1,265.40 


*A11  business  in  North  Carolina. 

EXHIBIT  OF  DEATH  CLAIMS. 
*Claims  paid  during  the  year:    Number,  6;  amount..     S  725.00 


*A11  North  Carolina  claims. 
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KALEIGH  UNION  SOCIETY. 

Incorporated,  1889.  Commenced  Business,  1895. 

W.  H.  Ray,  President.  Jas.  A.  Watkins,  Secretary. 

Home  Office,  R.  F.  D.  No.  1,  Raleigh,  N.  C. 

BALANCE  SHEET. 

Ledger  assets  December  31st  of  previous  year  $  120.90 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary    1  4,479.00 

For  expense     182.00 

Total  income        4,661.00 

Amount  carried  forward      $  4,781.90 

DISBURSEMENTS. 

Death  claims       $  4,025.00 

Salaries  of  officers  and  directors  or  trustees   102. 50 

Insurance  department  fees,  $23;  licenses  and  other  fees,  $40    63.00 

Agents'  licenses       3.00 

Rent   9. 00 

Advertising,  printing  and  stationery..'    9.80 

Postage,  express,  telegraph  and  telephone     4.00 

Total  disbursements      4, 216. 06 

Balance        $  565.84 

LEDGER  ASSETS. 

Cash  deposited  in  banks  (not  on  interest)   $  565.84 

Total  ledger  assets,  as  per  balance   $  565.84 

LIABILITIES. 

Death  claims  due  and  unapid:    Number,  2;  amount    $  130.00 

Death  claims  adjusted,  not  yet  due:    Number,  6;  amount   603.75 

Total  liabilities   .    $  733.  75 

EXHIBIT  OF  FUNDS. 

Total. 

Balance  on  hand  at  beginning  of  the  year    $  120.90 

Received  during  the  year  from  assessments  .     4,479.00 

Received  all  other  sources     182.00 

Total  .      $  4,781.90 

Disbursed  during  the  year         4,216.30 

Balance  on  hand  at  end  of  the  year   $  565.84 
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EXHIBIT  OF  CERTIFICATES. 


TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  state- 


Benefit  certificates  written  during  the  year     __ 

Benefit  certificate  increased  during  the  year...   .  

1,767 
331 
53 

$ 

203  20^  nn 
38,065.00 
66,095.00 

Totals   

Deduct  terminated  or  decreased  during  the  year    .   

2,098 
278 

$ 

241,270. 00 
31,970. 00 

Total  benefit  certificates  in  force  at  end  of  the  year          ...  . 

Benefit  certificates  terminated  by  death  during  the  year  

Benefit  certificates  terminated  by  lapse  during  the  year  

1,820 
35 
240 

3 

290,300. 00 
4,025.00 
2,660.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number. 

Amount. 

Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  state- 
ment...   __    .   ...      

Benefit  certificates  written  during  the  year.. .  ..    

Benefit  certificates  increased  during  the  year   

1,767 
331 
53 

% 

203,205.00 
38,065.00 
6,090. 00 

Totals    

Deduct  terminated  or  decreased  during  the  year..    ..     .   ... 

1,820 
278 

$ 

241,270. 00 
31,970. 00 

Total  benefit  certificates  in  force  at  end  of  the  year  ._  ..  ._ 

Benefit  certificates  terminated  by  death  during  the  year  

Benefit  certificates  terminated  by  lapse  during  the  year    . 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary            .  ..    .             .       % 

Expense       ... 

1,820 
35 
240 

4,479.00 
182.00 

$ 

290,300. 00 
4,025.00 
262,660.  00 

Total.     

4,661.00 

EXHIBIT  OF  DEATH  CLAIMS. 

*TOTAL  CLAIMS. 

Number. 

Amount. 

Claims  (face  value)  incurred  during  the  year                              .    . 

Claims  paid  during  the  year     

43 
35 

$ 

4,945.00 
4,025.00 

Claims  unpaid  December  31,  1912   . 

8 

$ 

733.  75 

*A11  North  Carolina  claims 
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SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM. 

Incorporated  November  5,  1877.  Commenced  Business  June  23,  1877. 

F.  T.  McFaden,  Supreme  Regent.  Alfred  T.  Turner,  Supreme  Secretary. 

Home  Office,  407  Shawmut  Avenue,  Boston,  Mass. 


BALANCE  SHEET. 

Balance  from  previous  year   __f  6,863,826.92 

INCOME. 

Assessments  in  advance  $  5. 98 

All  other  assessments  or  premiums   7,858,350.40 

Return  of  amounts  paid  in  1911   3,500.00 

Dues  and  per  capita  tax   200, 387. 20 

Interest  one-half  cash  payments   5,143.78 

Charge  B.  Councils,  $3,088.50;  members  at  large,  $18;  Royal  Arcanum 

Bulletin,  $3.45     3,109.95 

Total  received  from  members  $8,070,497.31 

Deduct  payments  returned  to  applicants  and  members   11. 00 

Net  amount  received  from  members  $8,070,486.31 

Interest  on  bonds  and  dividents  on  stocks   226,036.50 

Interest  from  all  other  sources   21,576.  71 

Gross  rents  from  association's  property,  including  $5,979.04  for  associ- 
ation's occupancy  of  its  own  buildings   5,979.04 

Sale  of  lodge  supplies   1,843.29 

Amortization  on  Melrose  (Chicago)  bonds   422.00 

Royal  Arcanum  Bulletin  to  Grand  Councils   451.40 

Fines   604. 30 

Sale  of  old  paper,  etc.,  and  sundry  rebates   58.  68 

Total  income   8,327,458.23 


Amount  brought  forward  $     15, 191,285. 15 

DISBURSEMENTS. 

Death  claims  $8,151,004.70 

Total  benefits  paid  $8,151,004.  70 

Salaries  of  deputies  and  organizers   27,010.08 

Salaries  of  officers  and  trustees:    Number,  6;  amount   28,500.00 

Other  compensation  of  officers  and  trustees  (services  Supreme  Council 

officers  and  committees)   1,400.00 

Salaries  and  other  compensation  of  committees   4,300.00 

Salaries  of  office  employees:    Number,  about  70;  amount   55,640.82 

Salaries  and  fees  paid  to  Supreme  medical  examiners   4,500.00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   6,184.89 

Insurance  department  fees   663. 50 

Rent,  including  $5,979.04  for  association's  occupancy  of  its  own  buildings  7,048. 04 

Advertising,  printing  and  stationery   14,424.85 

Postage,  express,  telegraph  and  telephone   6, 159.  69 

Lodge  supplies   328. 01 

Official  publication   22,314.69 

Expenses  of  Supreme  Lodge  meeting   20,812.  99 

Legal  expenses  in  litigating  claims   1,990.  49 

Other  legal  expenses     2 , 930. 49 

Furniture  and  fixtures.    731.97 

Taxes,  repairs  and  other  expenses  on  real  estate   5,979.04 

Loss  on  sale  or  maturity  of  ledger  assets     599.20 
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Bonds  per  schedule...        $  6,275.38 

All  other  disbursements      7, 032. 95 

Total  disbursements.     $  8,375,831.78 


Balance  before  transfers   $6,815,453.37 

Increase  by  transfers       250 , 000. 00 

Balance      $7, 065 , 453. 37 

Decrease  by  transfers       250, 000. 00 

Balance    $  6,815,453.37 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  45,000.00 

Book  value  of  bonds..      5,976,965.31 

Deposited  in  trust  companies  and  banks  on  interest   780,488.06 

Other  ledger  assets     8,000.00 

Deposited  with  provincial  treasurer  at  Quebec    5,000.00 

Total  ledger  assets,  as  per  balance   $      6,815,453. 37 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds    $  82,412.71 

Interest  due  and  accrued  on  other  assets      1,582.62 

Total  interest  and  rents  due  and  accrued     83,995.33 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned 

over  to  Supreme  Lodge   $  652,060.45 

Supreme  Council  dues.        99 , 996. 30 

Due  from  councils  and  Grand  Councils   254. 80 

Printing  plant,  $7,092.19;  printing  material,  $1,049.39      8, 141.58 

Office  furniture       5,127.76 

Supplies  for  sale     959.03 

 $  766,539.92 


Gross  assets  $      7, 665, 988.  62 

DEDUCT  ASSETS  NOT  ADMITTED. 

Due  from  councils  and  Grand  Councils  $  254.80 

Book  value  of  bonds  and  stocks  over  market  value     401,811.31 

Printing  plant,  $7,092.19;  printing  materials,  $1,049.39   8,141.58 

Office  furniture     5, 127.  76 

Supplies  for  sale      959.  03 

  416, 294. 4S 


Total  admitted  assets..   $      7,249,694. 14 

LIABILITIES. 

Death  claims  due  and  unpaid:    Number,  49  (class  A);  amount  $     70,572. 16 

Death  claims  resisted:   Number,  14  (classes  D-5  and  E-9);  amount   35,000.00 

Death  clams  reportd  but  not  yet  adjusted:  Number,  264  (classes  B  and 

C);  amount      607,387.54 

Total  death  claims     712,959.  70 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   $  876.02 

Advance  assessments     5.98 

Due  councils     198.  55 

  1,080.55 


Total  liabilities. 


$  714,040.25 
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EXHIBIT  OF  CERTIFICATES. 

•  TOTAL  BUSINESS  OP  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                 248,888  $487,992,345.80 

Benefit  certificates  written  during  the  year                                                     16, 189  19, 742 , 000. 00 

Benefit  certificates  increased  and  transferred  during  the  year   928,000.00 

Totals     265 , 077  $  508 , 662 , 345.  80 

Deduct  terminated  or  decreased  during  the  year                                         "   14,763  26,145,542.36 

Total  benefit  certificates  in  force  December  31,  1912                             250,314  $482,516,803. 44 

Benefit  certificates  terminated  by  death  during  the  year                                   3,650  8,164,059.99 

Benefit  certificates  terminated  by  lapse  during  the  year                                   11, 113  15, 700, 669. 23 

Benefit  certificates  terminated  by  transfer  and  reduction  during  the  year   1,267,500.00 

Benefit  certificates  decreased  during  the  year   1,013,313.54 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                    3,513  $  7,480,036.59 

Benefit  certificates  written  during  the  year                                                           473  688,000.  00 

Benefit  certificates  increased  and  transferred  during  the  year                                  17  32,000.00 

Benefit  certificates  increased  during  the  year    23,500.00 

Totals                                                                                              4,003  $  8,223,536.59 

Deduct  terminated  or  decreased  during  the  year                                                   284  531,591.86 

Total  benefit  certificates  in  force  December  31,  1912                               3, 719  $   7, 691,944. 73 

Benefit  certificates  terminated  by  death  during  the  year..'...;                                 57  129,110.94 

Benefit  certificates  terminated  by  lapse  during  the  year                                       202  306,500.  00 

Benefit  certificates  terminated  by  transfer  and  reduction  during  the  year                25  81,500.  00 

Benefit  certificates  decreased  during  the  year   14,480. 92 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  *  $  118,799.88 

Expenses   2,546.35 

Total     121,346.23 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                       311  $  699,272.57 

Claims  paid  in  1911  and  returned  and  cancelled  in  1912                                            1  3,500.00 

Claims  (lace  value)  incurred  during  the  yaer                                                      3,650  8,164,059.59 

Totals.                                                                                                   3,962  $  8,866,832.16 

Claims  paid  during  the  year                                                                             3, 647  8, 151,004.  70 

Balance                                                                                              315  $  715,827.46 

Saved  by  compromising  or  scaling  down  claims  during  the  year      13,867.  76 

Claims  rejected  during  the  year                                                                               13  $  16,000.00 

Claims  unpaid  December  31,  1912.                                                                     302  685,959.70 
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NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                            6  $  15,000.00 

Claims  (face  value)  incurred  during  the  year                                                         57  129,110.94 


Totals      63   %  144,110.94 

Claims  paid  during  the  year     55  126,267.83 


Balance  _    8    %  17,843.11 

Saved  by  compromising  or  scaling  down  claims  during  the  year    34.44 


Claims  rejected  during  the  year      1    $  2,000.00 

Claims  unpaid  December  31,  1912.    7  15,808.67 


Class  E — Consisting  of  claims  on  account  of  persons  not  in  good  standing  at  time  of  alleged  death 
and  who  have  previously  been  deducted  from  our  membership: 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911                                                                             8  $  24,000.00 

Claims  incurred  during  1912.                                                                                   1  3,000.00 

Claims  unpaid  December  31,  1912                                                                        9  S  27,000.00 


ROYAL  FRATERNAL  ASSOCIATION. 

Incorporated,  1910.  Commenced  Business  June  6,  1910. 

A.  A.  Wyche,  President.  C.  B.  Bailey,  Secretary. 

Home  Office,  220  East  Trade  Street,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year   $  3,544.78 

INCOME. 

All  assessments  or  premiums  $  12,577.45 

Total  income   12,577.45 

Amount  carried  forward  $  16,122.23 

DISBURSEMENTS. 

Death  claims    $        3, 156.  60 

Sick  and  accident  claims     3,993.34 

Total  benefits  paid   $  7, 149.  94 

Commissions  and  fees  paid  to  deputies  and  organizers   844.51 

Salaries  of  managers  or  agents  not  deputies  or  organizers   900. 00 

Salaries  of  officers  and  trustees:    Number,  3;  amount   435.25 

Other  compensation  of  office  employees  (clerks)   554.50 

Salaries  and  fees  paid  to  subordinate  medical  examiners   241.00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   172.  76 
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Insurance  department  fees,  S88;  license,  $90  $  178.00 

Rent  -    -  ---   228.03 

Advertising,  printing  and  stationery   187. 40 

Postage,  express,  telegraph  and  telephone. ..    420. 18 

Expense  of  Supreme  Lodge  meeting     20.00 

Legal  expenses     "  122.44 

Office  supplies   157. 92 

Fire  insurance     19. 00 

Sundries  (such  as  janitor,  etc.,)   -  139.38 

Returned  premiums     56. 03 


Total  disbursements.   $  11,826.34 


Balance    S  4,295.89 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  1,500.00 

Cash  in  association's  office,  $271.58;  deposited  in  banks  (not  on  interest), 

$2,524.31  -..      2,795.89 

Total  ledger  assets,  as  per  balance  $  4,295. 89 

NON-LEDGER  ASSETS. 

Interest  due  on  mortgages  $  75.00 

Total  interest  and  rents  due  and  accrued    75.00 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   1,133.11 

Furniture  and  fixtures     366.50 

Printed  matter,  office  supplies,  etc.,    350.00 


Gross  assets    $  6,220.50 


DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures    ,  $  366.50 

Printed  matter  and  office  supplies,  etc      350.00 


716.50 


Total  admitted  assets     5,504.00 


LIABILITIES. 

Death  claims  due  and  unpaid,  number  1  (beneficiary  not  found)  $  100.00 

Death  claims  in  process  of  adjustment:    Number,  6;  amount   604.00 

Total  death  claims   $  704. 00 

Sick  and  accident  claims  in  office  December  31,  and  paid  January  8,  1913:  Number,  7; 

amount      57.00 


Total  liabilities..     $  761.00 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement   1,119    $  189,460.00 

Benefit  certificates  written  during  the  year     816  95,560.  00 


Totals   1,935    $  285,020.00 

Deduct  terminated,  decreased  or  transferred  during  the  year    530  76,097.00 


Total  benefit  certificates  in  force  December  31,  1912   1,405    $  208,923.00 

Benefit  certificates  terminated  by  death  during  the  year   30    

Benefit  certificates  terminated  by  lapse  during  the  year    530    
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BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement  

Benefit  certificates  written  during  the  year     

Totals        

Deduct  terminated,  decreased  or  transferred  during  the  year  

Total  benefit  certificates  in  force  December  31,  1912   

Benefit  certificates  terminated  by  death  during  the  year  

Benefit  certificates  terminated  by  lapse  during  the  year  

EXHIBIT  OF  DEATH  CLAIMS. 

*TOTAL  CLAIMS. 


Claims  unpaid  December  31,  1911,  as  per  last  statement. 
Claims  (face  value)  incurred  during  the  year  


A7H0Xl7lt» 

1,119 

$ 

189,460.00 

741 

89,700.00 

1,860 

$ 

279,160.00 

510 

74,597.00 

1,350 

$ 

204,563.00 

30 

510   

Number. 

Amount. 

3 

$ 

550. 00 

30 

3,310.60 

Totals      33   $  3,860.60 

Claims  paid  during  the  year,       26  3,156.60 


Claims  unpaid  December  31,  1912     7   $  704.00 


*A11  North  Carolina  claims. 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1911,  as  per  last  statement.   12  $  128.65 

Claims  incurred  during  the  year     500  3,921.69 

Totals    512  $  4,050.34 

Claims  paid  during  the  year    505  3,993.34 

Claims  unapid  December  31,  1912    7  $  57.00 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement                                        12  $  128.65 

Claims  incurred  during  the  year                                                                              497  3,916.32 


Totals      509   $  4,044.97 

Claims  paid  during  the  year      502  3,987.97 


Claims  unpaid  December  31,  1912. 
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$  57. 00 
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ROYAL  KNIGHTS  OF  KING  DAVID. 

Incorporated  September  24,  1883.  Commenced  Business  October,  1883. 

W.  G.  Pearson,  Secretary.  „  Col.  John  Merrick,  Treasurer. 

Home  Office,  204J/£  Parrish  Street,  Durham,  N.  C. 


BALANCE  SHEET. 

Balance  from  previous  year    $  5,355.48 

INCOME. 

Membership  fees  actually  received   $  24,432.00 

From  all  sources,  viz.: 

John  Merrick..    500.00 

W.G.Pearson     500.00 

Total  income   25,432.00 


Amount  carried  forward    $         30,787 .48 

DISBURSEMENTS. 

Death  claims   $  8,702.42 

John  Merrick   .—    500.00 

Certificat  of  deposit   3 , 000 .00 

To  expense  side   1 , 000 .00 

Overdrawn  expense  from  1911   293  .61 

Commissions  and  fees  paid  to  deputies  and  organizers   40  .41 

Salaries  of  deputies  and  organizers   1,247.65 

Salaries  of  managers  or  agents  not  deputies  or  organizers   342.75 

Salaries  of  officers  and  trustees   2,700.00 

Salaries  of  office  employees   1, 630 .05 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   711 .00 

Insurance  department  fees     117  .00 

Rent   -----   346.45 

Advertising,  printing  and  stationery   784  .56 

Postage,  express,  telegraph  and  telephone   439.29 

Lodge  supplies     549.09 

Official  publication    9.00 

Legal  expense  in  litigating  claims   3. 50 

Other  legal  expenses   25 .00 

Furniture  and  fixtures     32.40  * 

Taxes,  repairs  and  other  expenses  on  real  estate   27 .35 

W.G.Pearson     500.00 

Excess  on  expense    .   25 .00 

Loan       35.00 

Money  returned      31.15 

Office  supplies        245.77 

Fuel  and  light.      54 .55 

Office  boy     174.25 

State  Grand  Lodge...      72.20 

Protested  check     30.60 

Actuary     63.05 

Total  disbursements.—      23,733.10 


Balance. 
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LEDGER  ASSETS. 

Book  value  of  stocks      $  90.00 

Deposited  in  trust  companies  and  banks  on  interest    3,000.00 

Cash  deposited  in  banks  (not  on  interest)    1,972.32 

Bills  receivable   35  .00 

Deposited  with  insurance  commissioner   2,000.00 

Total  ledger  assets,  as  per  balance     ..  .$  7,097.32 

NON-LEDGER  ASSETS. 

Certificates  of  deposit       140.00 

Gross  assets        $  7,237.32 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable      35.00 

Total  admitted  assets      $  7,202.32 

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted:    Number,  8  (waiting  on  death  blanks  to 

be  filled) ;  amount       $  560 .00 

Total  liabilities....      560.00 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                    8,903  $  654,260.00 

Benefit  certificates  written  during  the  year                                                             367  11,970.00 

Totals     9,270   $  666,230.00 

Benefit  certificates  terminated  by  death  during  the  year    113    

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Total  benefit  certificates  in  force  December  31,  1912     4,470   $  334,520.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement     19 

Claims  (face  value)  incurred  during  the  year     113 

Claims  paid  during  the  year   118 

NORTH  CAROLINA  CLAIMS. 

Number. 

Claim?  unpaid  December  31,  1911,  as  per  last  statement  

Claims  (face  value)  incurred  during  the  year  

Claims  paid  during  the  year   46 

Balance   6  $ 


1,500.00 
i,  550 .00 
1,702.42 


Amount. 
7    $  500.00 
52  3,980.00 
46  3,540.00 


440 .00 
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UNITED  OKDEK  OF  TENTS  OF  THE  J.  K.  GIDDINGS  AND 
JOLLIFEE  UNION. 

Incorporated,  1883.  Commenced  Business,  1867. 

Sallie  L.  Bonney,  President. 
Adeline  H.  Ward,  Secretary.  Catherine  R.  Bryant,  Treasurer. 

Home  Office,  3  Avenue  A,  Norfolk,  Va. 


BALANCE  SHEET. 

Balance  from  previous  year    $  5,072.03 

INCOME. 

Membership  fees  actually  received  *  $  252.35 

Dues  and  per  capita  tax   14,678.35 

Total  received  from  members    $  14,930.70 

Interest  from  all  other  sources   142.  10 

From  165  lodges  paying  SI  per  month   1,980.00 

Total  income   17,052.80 

Amount  carried  forward   S  22,124.83 

DISBURSEMENTS. 

Death  claims     $  14,050.00 

Three  claims  from  1911,  amount   225.00 

Total  benefits  paid  $  14, 275. 00 

Commissions  and  fees  paid  to  deputies  and  organizers   60. 00 

Salaries  of  officers  and  trustees:     Number,  3;  amount   1,440.00 

Insurance  department  fees   61.  00 

Advertising,  printing  and  stationery   161.00 

Postage,  express,  telegraph  and  telephone   159.00 

Legal  expenses   434. 94 

Total  disbursements   16,590.  94 

Balance      $  5,533.89 

LEDGER  ASSETS. 

Deposited  in  banks  on  interest  $        3,694.  74 

Cash  in  association's  office,  $582.64;  deposited  in  banks  (not  on  interest) 

$1,256.51  .1   1,839.15 

Total  admitted  assets   .  $  5,533.89 

LIABILITIES. 

Death  claims  adjusted  not  yet  due:    Number,  6;  amount.  ..$  400.00 

Total  liabilities    $  400. 00 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  lsat  statement   5,522   

Benefit  certificates  written  during  the  year      721  


Total. 


6,243 
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Total  benefit  certificates  in  force  December  31,  1912  

Benefit  certificates  terminated  by  death  during  the  year  

Benefit  certificates  terminated  by  suspensions  during  the  year- 
Benefit  certificates  decreased  during  the  year  


Number. 
5,539 
138  $ 
566 
704 


Amount. 


14.050,00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 


Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement. 
Benefit  certificates  written  during  the  year    


Number. 
502 
132 


Total     . 

Total  benefit  certificates  in  force  December  31,  1912   

Benefit  certificates  terminated  by  death  during  the  year..  

Benefit  certificates  terminated  by  suspensions  during  the  year. 

Benefit  certificates  decreased  during  the  year  

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary    

Paid  by  local  lodges,  expense   


634 

525  .. 
10  $ 
99 

109  .. 


1,260. 00 
131.25 


Amount. 


900. 00 


Total. 


1.391.25 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement    3   $  225.00 

Claims  (face  value)  incurred  during  the  year   138  14,050.00 

Totals      141    $  14,275.00 

Claims  paid  during  the  year    141  14,275.00 

Claims  unpaid  December  31,  1912  (135  claims  paid  and  six  that  $25 

each  was  paid  on)      6   $  400.00 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year     10   $  900.00 

Claims  paid  during  the  year.    —  10  900.00 


Claims  unpaid  December  31,  1912. 


$  150. 00 
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WINSTON  INDUSTRIAL  ASSOCIATION. 

Incorporated  August,  1906.  Commenced  Business  August,  ] 

J.  S.  Fitts,  President.  R.  W.  Brown,  Secretary. 

Home  Office,  Winston-Salem,  N.  C. 


BALANCE  SHEET. 

Ledger  assets  December  31,  of  previous  year     $  1,049.18 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary    $  6,508.24 

For  sickness  and  accidents     ..   6,508.25 

Total  income     13,016.49 


Amount  carried  forward   ---  14,065.67 

DISBURSEMENTS. 

Death  claims...    $  1,498.00 

Temporary  disability  claims:  Sickness      6,508.25 

Total  paid  to  members    .$  5,750.76 

Commissions  paid  to  agents,  1912.    4,874.23 

Salaries  of  agents       176.62 

Salaries  of  managers  (not  officers)    —  420.00 

Salaries  of  home  office  employees   451 .63 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   184 .76 

Insurance  department  fees   51 .00 

Agent's  licenses      103 .00 

Rent     140.60 

Advertising,  printing  and  stationery     —  217.85 

Postage,  express,  telegraph  and  telephone     148.67 

Office  supplies     141.00 

Furniture  and  fixtures     160.00 

Fuel    10.50 

Funds  placed  in  the  treasury  of  the  company  by  the  members  in  the 
organization;  the  money  thus  put  in  being  returned  on  the  advice 

of  the  department...      35.00 

Total  disbursements-        12,865.62 


Balance  —  -     .  $  1,200.05 


LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest    $  1,200.05 

Total  ledger  assets,  as  per  balance      $  1,200.05 


LIABILITIES. 

Death  claims  resisted     $  40.00 


Total  liabilities. 


.$  40 .00 
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EXHIBIT  OF  FUNDS. 

Amount. 

Balance  on  hand  at  beginning  of  the  year    $  1,049.18 

Received  during  the  year  from  dues  and  per  capita  tax   13,016.49 


Totals   $  14,065.67 

Transferred  to  other  funds   862 .86 

Balance  %  5,429.81 

Received  by  transfers  ...  8,612.86 

Balance  after  transfers  $  5,452.81 

Disbursed  during  the  year   12,865.62 

Balance  on  hand  at  end  of  the  year  $  1,200.05 

EXHIBIT  OF  CERTIFICATES. 

*TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  at  beginning  of  the  year,  as  per  last  statement            4,433    $  89,497 .60 

Benefit  certificates  written  during  the  year                                                        2,629  77,036.00 

Totals                                                                                                  7,062    $  166,528.60 

Deduct  terminated  or  decreased  during  the  year                                                  259  34,232.00 

Total  benefit  certificates  in  force  at  end  of  the  year                       '         6,803    $  132,291 .60 

Benefit  certificates  terminated  by  death  during  the  year                                         41  1,498.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                        218  32,734.00 

Benefit  certificates  decreased  during  the  year                                                     259  34,232 .00 


*A11  business  in  North  Carolina. 

EXHIBIT  OF  DEATH  CLAIMS. 
Claims  (faGe  value)  incurred  during  the  year:    Number,  41;  amount*   %  1,480.00 


*A11  North  Carolina  claims. 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

*TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                                       1 , 400  $  4 , 252 .00 

Claims  paid  during  the  year                                                                           1 , 400  4 , 252 .00 


*A11  North  Carolina  claims. 


Fraternal  Orders.  529 


SUPREME  FOREST  WOODMEN  CIRCLE. 

Incorporated,  September  5,  1895.  Commenced  Business  September  5,  1895. 

Emma  B.  Manchester,  President.  Dora  Alexander,  Secretary. 

Home  Office,  Fourteenth  and  Farnam  Streets,  Omaha,  Neb. 


BALANCE  SHEET. 

Balance  from  previous  year    $     2, 161 , 497. 95 

INCOME. 

Membership  fees  actually  received  $      20, 791.  60 

All  other  assessments  or  premiums   1,239,744.53 

Dues  and  per  capita  tax._-   3,595.92 

Other  payments  by  members,  viz.:    Surety  bonds  of  local  officers   4,688.03 

Total  received  from  members  $  1,268,820.08 

Deduct  payments  returned  to  applicants  and  members   981.09 

Net  amount  received  from  members  $  1,267,838.97 

Interest  on  mortgage  loans   2,000.00 

Interest  on  bonds     94,473. 20 

Interest  from  all  other  sources   2,325.  66 

Sale  of  lodge  supplies   4,354.41 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets   107. 46 

Total  income   1,371,099.72 

Amount  brought  forward  $     3,532,597.  67 

DISBURSEMENTS. 

Death  claims   .  1.1     527, 648. 15 

Monuments   60,605.50 

Funeral  benefits   9, 500.  00 

Total  benefits  paid  $  597, 753.  65 

Commissions  and  fees  paid  to  deputies  and  organizers   69,043.46 

Salaries  of  deputies  and  organizers   24,635.80 

Salaries  of  officers:    Number,  4;  amount   13,800.00 

Salaries  of  office  employees:    Number,  34;  amount   26,918.45 

Salaries  and  fees  paid  to  Supreme  medical  examiners   2,400.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   121.30 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   2,964.94 

Insurance  department  fees   1,301.00 

Rent  J  .   3,750.00 

Advertising,  printing  and  stationery   26,354.27 

Postage,  express,  telegraph  and  telephone      9,556.23 

Lodge  supplies   4,412.79 

Official  publication       20,981.27 

Expense  of  Supreme  Lodge  meeting  (balance  from  1911)   150.00 

Legal  expense  in  litigating  claims     306.50 

Other  legal  expenses   ___    3, 066. 50 

Furniture  and  fixtures.    4,1 65. 40 

Surety  bonds  of  local  and  Supreme  officers   2,831.  75 

Premiums  for  securing  new  members   2,114.  68 

Executive  council  meeting   1,626.40 

Fraternal  congresses   193. 00 

Miscellaneous  and  office  expenses   5,911.87 

Total  disbursements   824,359.34 


Balance    $  2,708,238.33 


Ins.  1913  34 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens      $  50,000.00 

Book  value  of  bonds     2,555,490.72 

Deposited  in  trust  companies  and  banks  on  interest   2,000.00 

Cash  in  association's  office,  $1,077.19;  deposited  in  banks  (on  interest), 

daily  bank  balance,  $99,670.42.     100,747.  61 

Total  ledger  assets,  as  per  balance        $  2,708,238.33 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  1,333.33 

Interest  accrued  on  bonds   34,460.14 

Interest  accrued  on  certificates  of  deposit  and  bank  balance   72.  96 

Total  interest  and  rents  due  and  accrued   35,866.43 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge  (estimated)     110,000.00 

Gross  assets  $  2, 854, 104.  76 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  over  market  value     116. 17 

Total  admitted  assets  $  2,853,988.59 

LIABILITIES. 

Death  claims  due  and  unpaid:    Number,  2;  amount  $  749.99 

Death  claims  resisted:    Number,  6;  amount    34,999.98 

Death  claims  reported  but  not  yet  adjusted:    Number,  77;  amount   49,849.  89 

Total  unpaid  claims  $  54,099.86 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued  .(estimated)   8,000.00 

Advance  assessments   18,176.00 

Monuments   35 , 200. 00 

Funeral  benefits   1 , 200. 00 

Total  liabilities  k  $  116,675.86 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OP  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                103,899   $  970,884.00 

Benefit  certificates  written  during  the  year                                                       22,492  218, 782.  00 

Totals   126,391  $118,966,600.00 

Deduct  terminated  or  decreased  during  the  year                                               11,013  9, 149,800.  00 

Total  benefit  certificates  in  force  December  31,  1912   115,378  $109,816,800.00 

Benefit  certificates  terminated  by  death  during  the  year                                        835  770,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                    10,178  8,379,800.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                      275   $  236,000.00 

Benefit  certificates  written  during  the  year.                                                            302  262,200.  00 

Totals.                                                                                                   577   $  498,200.00 

Deduct  terminated  or  decreased  during  the  year                                                    68  52,800.00 

Total  benefit  certificates  in  force  December  31,  1912                                  509   $  445,400.00 

Benefit  certificates  terminated  by  death  during  the  year                                           3  3,300.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                          65  49,500.00 


Fraternal  Orders. 


531 


Received  during  the  year  from  members  in  North  Carolina: 


Mortuary                        _     --   

$  2,674.41 

297. 15 

Expenses     

1,020.13 

Total      

3,991.69 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number. 

Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement.  ... 

AQ 
Do 

c 

9 

68,966.54 

Claims  (face  value)  incurred  during  the  year...    .  .  ....  

835 

770,000. 00 

Totals      

898 

$ 

839, 133. 20 

Claims  paid  during  the  year..                                    .  .  .    .   _ 

802 

597, 753. 65 

Balance.    ..    ...     ...                          .  ...   

241,379.55 

Saved  by  compromising  or  scaling  down  claims  during  the  year  

~tAA    Q/1A  QA 
111, O40.  00 

Claims  rejected  during  the  year..       

11 

6,533.33 

Claims  unpaid  December  31,  1912     

90,499.86 

NORTH  CAROLINA  CLAIMS. 

Number. 

Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement.    ..  . 

$ 

100.  00 

Claims  (face  value)  incurred  during  the  year                           _    ._  ... 

3 

3,300.00 

Totals  

3 

$ 

3,400.00 

Claims  paid  during  the  year.         ..   ... 

3 

2,633.33 

Balance.  ..  ._    

$ 

766.  67 

Saved  by  compromising  or  scaling  down  claims  during  the  year...  ... 

666. 67 

Claims  unpaid  December  31,  1912    $  100.00 


SOVEREIGN  CAMP  OF  THE  WOODMEN  OF  THE  WORLD. 

Incorporated  January  1,  1891.  Commenced  Business  January  1,  1891. 

Joseph  C.  Root,  President.  John  T.  Yates,  Secretary. 

Home  Office,  Corner  Fourteenth  and  Farnam  Streets,  Omaha,  Neb. 


BALANCE  SHEET. 

Balance  from  previous  year.     $  14,635,165. 

INCOME. 

Membership  fees  actually  received      $  119,488.80 

All  other  assessments  or  premiums..      9,318,667.12 

Other  payments  by  members,  viz.:  From  members  at  large.  2,877.87 

Total  received  from  members     $9,441,033.79 

Deduct  payments  returned  to  applicants  and  members    19,871.05 

Net  amount  received  from  members  $9,421,162.74 

Interest  on  bonds  and  dividends  on  stocks    612,584.25 

Interest  from  all  other  sources.    17,440.81 
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Gross  rents  from  association's  property,  including  $21,820  for  associ- 
ation's occupancy  of  its  own  buildings    $  42,979.05 

Sale  of  lodge  supplies     15,110.82 

Sundry  sources   193 , 710 .24 

Total  income—     $  10,302,987.91 


Amount  brought  forward  $  24,938,153.57 

DISBURSEMENTS. 

Death  claims    $  5,871,864.83 

Old  age  benefits— permanent  disability    45, 700 .00 

Monuments     455,190.30 

Total  benefits  paid  $  6,372,755.13 

Commissions  and  fees  paid  to  deputies  and  organizers   250,161 .20 

Salaries  of  deputies  and  organizers  (expenses)   304,291.07 

Salary  of  manager  of  construction  of  new  building   5,000.00 

Salaries  of  officers  and  trustees:    Number,  4;  amount   34,500.00 

Other  compensation  of  officers  and  trustees   5,670.67 

Salaries  and  other  compensation  of  committees    „  10,205.34 

Salaries  of  office  employees:    Number,  215;  amount   191,206.08 

Salaries  and  fees  paid  to  Supreme  medical  examiners    .   10,000.00 

Salaries  and  fees  paid  to  subordiante  medical  examiners   591 .95 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   12,592.94 

Insurance  department  fees   2,323.25 

Rent,  including  $21,820  for  association's  occupancy  of  its  own  build- 
ings  27,342.50 

Advertising,  printing  and  stationery   71,591.63 

Postage,  express,  telegraph  and  telephone    35,364.21 

Lodge  supplies      20,962.69 

Official  publication   140, 973  .55 

Legal  expense  in  litigating  claims   8,021 .36 

Other  legal  expenses     6 , 000 .00 

Furniture  and  fixtures   26,235.47  . 

Taxes,  repairs  and  other  expenses  on  real  estate   39,599.27 

Commission  on  sale  of  real  estate    3,000.00 

Amortization  of  premiums  on  bonds    28,722.12 

All  other  disbursements   143 , 297 .65 

Total  disbursements   7,750,408.08 


Balance  before  transfers    $17,187,745  .49 

Increase  by  transfers    710,000.00 

Balance  $17,897,745.49 

Decrease  by  transfers.     710,000.00 

Balance    $  17,187,745. 


LEDGER  ASSETS. 

Book  value  of  real  estate.     $  1,138,219.02 

Mortgage  loans  on  real  estate,  first  liens     142,000.00 

Book  value  of  bonds     15,392,463.40 

Deposited  in  trust  companies  and  banks  on  interest  .   462,549.38 

Cash  in  association's  office   17,644.92 

Organizer's  balances,  $458.50  due  from  deputies;  $1,514.76  due  from  dep- 
uties and  others   1,973.26 

Due  from  camps,  $26,182.98;  due  from  others,  $6,712.53   32,895.51 


Total  ledger  assets,  as  per  balance. 


17,187,745.49 
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NON-LEGDER  ASSETS. 

Interest  accrued  on  mortgages    $  977.29 

Interest  accrued  on  bonds      149,012.30 

Interest  due  and  accrued  on-  other  assets  (certificates  of  deposit)   60.00 

Rents  due,  $169.20  (new  building);  $108  (old  building)     377.20 

Total  interest  and  rents  due  and  accrued  $  150,426.79 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge  Estimated)         780,000.00 

Inventory,  supplies,  furniture,  premiums,  and  blanks     103,768.35 

Gross  assets     $  18,221,940.63 

DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers  not  secured  by  bonds    $       8,321 .34 

Book  value  of  bonds  and  stocks  over  market  value     150.14 

Inventory,  supplies,  furniture,  premiums,  and  blanks   103,768.35 

  112,239.83 

Total  admitted  assets  $  18,109,700.80 

LIABILITIES. 

Death  claims  due  and  unpaid  $       4,933  .40 

Death  claims  resisted:    Number,  55;  amount   62,770.80 

Death  claims  reported  but  not  yet  adjusted:    Number,  551;  amount...  624,025.00 

Total  death  claims  $  691 , 729 .20 

Old  age,  permanent  disability:    Number,  316:  amount  .  $  318,750.00 

Old  age  and  other  benefits  due  and  unpaid  (less  4  per  cent  interest)   48,333  .30 

  270,416.70 

Total  unpaid  claims  $  962 , 145 .90 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued  ..   '  90,188.63 

Advance  assessments   175,093.90 

Unpaid  amounts  on  unadjusted  and  liquidated  claims  $  238,100.00 

Sundry  liabilities   25,114.57 

  263,214.57 

Total  liabilities  $  1,490,643.00 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement   606,874  $811,712,400.00 

Benefit  certificates  written  during  the  year   102,283  128,364,300.00 

Benefit  certificates  increased  during  the  year     1,197,500.00 


Totals  .   709,157  $941,274,200.00 

Deduct  terminated  or  decreased  during  the  year   66 , 857      82 , 682 , 700 .00 


Total  benefit  certificates  in  force  December  81,  1912                              642,300  $858,591,500.00 

Benefit  certificates  terminated  by  death  during  the  year                                     4,993  6,940,750.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                    32,430  39,375,000  00 

Benefit  certificates  terminated  by  suspension  during  the  year                            29,434  35,784,950.00 

Benefit  certificates  decreased  during  the  year     582,000.  0 


BUSINESS  IN  NORTH  CAROLINA  DURING  TEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1911,  as  per  last  statement                  13,209  $  16,840,400.00 

Benefit  certificates  written  during  the  year                                                        4,174  4,935,400.00 
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Fraternal  Orders. 


Amount  Number. 

Transfers  received                                                                                            99  $  136,400.00 

Benefit  certificates  increased  during  the  year     26,500.00 

Totals.      _                     17,482  $  21,938,700.00 

Deduct  terminated  or  decreased  during  the  year                                                1,511  1,760,100.00 


Total  benefit  certificates  in  force  December  31,  1912                                15,971  $  20,178,600.00 

Benefit  certificates  terminated  by  death  during  the  year                                         92  120,200.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                         707  808,700.00 

Transferred  out                                                                                                     69  82,100.00 

Benefit  certificates  terminated  by  suspension  during  the  year                                 643  733,600.00 

Benefit  certificates  decreased  during  the  year    „   15,500.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1911,  as  per  last  statement.    ■  514   $  788,541.50 

Claims  (face  value)  incurred  during  the  year     4,993  6,940,750.00 


Totals     5,507    $  7,729,291.50 

Claims  paid  during  the  year    4,844  6,327,555.13 


Balance...      663  $  1,401,736.37 

Saved  by  compromising  or  scaling  down  claims  during  the  year   17  397,382.17 

Claims  rejected  during  the  year.    74  74,525.00 

Claims  unpaid  December  31,  1912...    _.  606  929,829.20 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement   6  $  10,300.00 

Claims  (face  value)  incurred  during  the  year   92  120,200.00 

Totals  2  .   98  $  130,500.00 

Claims  paid  during  the  year   87  105,875.00 

Balance   11  $  24,625.00 

Saved  by  compromisisng  or  scaling  down  claims  during  the  year...   1  8,775.00 

Claims  rejected  during  the  year   2  1,200.00 

Claims  unpaid  December  31,  1912   10  14,650.00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

*TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1911,  as  per  last  statement..                                     248  $  237,900.00 

Claims  incurred  during  the  year                                                                             95  151,500.00 


Totals                                                                                                   343  $  389,400.00 

Claims  paid  during  the  year      45 , 700 .00 

Balance                                                                                              343  $  343,700.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year..                          27  24,950.00 

Claims  unpaid- December  31,  1912..                                                                    316  318,750.00 

*None  in  North  Carolina. 
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